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5 nf<T^KTT ^ a<yihin 

PLlSLISni l) UY AlilHORITV 

Wf?n<Tt, 2 6 , 1987 /q^Sf 5 , 19 09 

NEW DELHI, SATUx^DAY. DECEMBER 26,1987/PAUSA 5. 1909 


-.K hT'-sT Twn snnl ^ f«r stwtt # 

IT'S! STF 

Separate Paging Ij ghen to this Part in order that it mav he died as a 

separate coinpilaiiun 


mrr II—(U) 

PART n—Section 3 —Sob-aecllon (U) 

{xvn riwtr ^ stir htot ?n:»K Sin mr anjhr s.-fmr'iTTnir 

Statutory Orders and Notifications issued by the Ministiies of (be Goveriunenl of India (oilier than 

I’hc Ministry nt' De fence 

'r-'T^T 

(^r;ifl.(rr: ^f[r rrf^ff.Tq- R'fTi'.T) 
tri' 4 1 '-) 8 7 

^TT, 3 S 2 (I :—fT^Cf 


^Tr'TtT ^rfuf^tr, h) 4 (-; (in 4 6 23 ) 

siTTi- 3 ^r 7 T uifFTfif ^ tnf’rtr 

ftTTtTfrftfnT ^ itfq-fn- 

^FT’-fT t, ^'AVn^' 

ffpT fw ^,, w'p .— 

(^) Titwi ?if'jftT?Ttr, 1939 

(1939 3 ,T -pi'’ ?Tfyf^tT . 10 ) 

Sf?r 'JPT 3 2 3 T> UPT S 5 % wJPr t^rjir 

^TT-Ta" ; 

(jf) Jif’? (^r) A 5 P^raf A A f^pfr nyr 

3 TT wr fl 1,1 p * 5 ^ T'eifr A 

p-(K ^n'T ?;r *i'fiT^^T^'T A A fFtr 
rytr fTT^fl ¥pir w'T^'iw A A Aj A m twA Af-i 
TPP'H'. PriT^ ilV Tf'TH I 

[^■. 228 / 34 / 87 “":. At. At. (!!)] 

tft. T^'^pm, ^psr 

p7/1861 04—1 (44.17) 


MlNlSTR)’ or- I'FRSONNI'.l.. PG PF.NSIONS 

(Dfpiirtmfin ni' Pei'Minnel & 1; MniiiKl 

New Delhi, the 4 lh Deecmhe , inK 7 

fS O 1 S 20 — In c'creise nf Ihe pcutcis -oiiIlmic^I hy scc- 
liun .1 III’ ihc Delhi Spceuil Pohee 1 -n i'i|i^lin;enl Ael. ly ,16 
(25 lit 1946 ), (he rcnliul Ooveitirnciu herehy spceilics tl» 
ruhiivvine oitoni'i's es the nlTences '■'.liieh ,iie in he mvesliSii- 
leil hv tlic Delhi Speeial Piilitc r.'l.th],, [imenl, namely:— 

(iij eill'enec piiiinliahlc iinilei' the ll.P. Indian M'eilieincs 
Act, 19.19 (U.P. Ael No. \ ul | 9 t 9 |-, 

(h) atlempl.s, nhetmeiils and eoiispii'acic', in lehhion to, 
or in eiMineelioii with, one oi moi'c "f tnc ollencci 
mentioned in elanse la) and any other olfcnco 
eommilled in tile eoin-.e of the same tiunsuetiuni 
ai'is.ne olll of Ihe same faets. 

[No. 228 / 14 / 87 -A\'D III 
O. SIF-fRAMAN. Under Secy. 

F'-H ifn P 49 

ipITFr) 

^ 2 3 19 8 7 

( 3 fRPfP-) 

411. apr 3S21—elf’TlptTlT, 196 1 
(l9(P tPT .13) At 'cTPT 1 0 % ’HT ( 1,4) % 

(IV) ipT (IT) irpT yrfmf tptiJi'riT |Tr, 
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TfsftT ZiTTTT tEDlPI % JRDEiTT 

«mT 'rm Twft?r?T %., t# fri ^rt 
TT “lO%STRferr fTTRir FT. €\. fr. Tt. T-TTq, 
1 98 6'—FTT TT fThlfTR TTrfI tl 

TFT FT % FTTT TT'T %TT' TT ’iftTTT 

TtTT TOTTT TlfTHT 3TFTT TTT 3fT~ TIFT 

TmTFFT Jr F^fT T 7 ;rTT I I 

[T. 7439|'TT. a. — 178/19/87—5iT. (fT.-l)j 

%. T. fAFTST, TTTfNT 


MINIS I RY OF FINANCF, 

(Deparfmenl ol' Revenue) 

New Delhi, the 2.hil Jiiiy, I9S7 
(INCOM'E-T.AX) 

S.O. 3521.—In exercise of the powers conferred by iiem 
(hi of sub-clause fiv) of chins;; (i5) of Section 10 of the 
Income-tax Act, 1961 (43 oi 19oi), tS’.e Ceaural Governnisni 
hereby specilies ' iCrF. Secured Rpd''Ci>'i Uie N rpc Ronds 
1986—First Scries” issued uy the ruernrj P(,'.-,-cr 

Corporation i.tJ.fNew Delhi For the m.s of tiv; s.;:.d iteni : 

Prov'ded that the b-'nefit under the said item shall ho 
adni'ssjble only if the hol.ler of such bonds registers 
Ids ntime itnd the holding with tlu; .sa.Hl Corpisra- 
tion, 

[No. 7439 F. No. i7S:l‘)!87-n FA-MI 
K. K. rRXPA 1 in, Dy. Socy. 

Tf 11 f^TcTRfT, 198 7 


[Part 11-Sec:, S (ii) ] 

T5 1 3 mmX', 1987 

(anTTT) 

TT. sir. 352 2.—STIFTT SifilfTW, 1961 

(1961 TTt43) TT TRi 10^ "FaRT(23'T) % 

’aiTR (V)j 5i7:T FFcT hHETTf FT’ ST1T |F, 

TTmR %/"ptTT TIT 

? 1 T 1 T, # TT mhnTtir m 

]988--S9'%'fF'TSllNgfTT[T'.?fi' Si 
ifr. 7 SR]/tT. T. 1 9 7; 1 3 0/8 7--3iT. T. (fT.-l) ] 

New Delhi, the 13th October, 198 7 
tlNCOMK-TAX) 

S.O. 3323.—In exercise of the powers conreri'ei.1 by clause 
(v) of siib-scction, (23C.) of Sectiem 10 of the income-tax 
Act, 1961 (43 of 1.961). tiie Centrii Goveninient herein' 
notifie.j •‘ilazariit Ptr Mohammed Shah Darga Sharif Trust” 
for the purpose of the stiid clause for the assessment year 
198.?-89. 

[No "fSJ/F. No. 197/130/87-IT (A-l)| 

TT. or. 35 2 4.—STTTmT 1961 

( 1961 43) ?JRT 10 TTfllTT (23 t) 

(V) FTTf TTcT 5f|T~!ff tFMTTH %t?^?n3n'T 

n'oprCT “TT 5TM3’ % FTtTTTT, "fsITf STlftTT T 

TTTTTFTPT AfTTTsT TT 1987--88 

Tiim 1 988- 89 m fTT .WRTt t l , 

[ [7i,’75 8 3/TT. T . 1 97/5s/SC—SiT. T7. (fT. l)] 


(‘TTTTT) 

W.-[. 3TT. 35 2 2.-31771^ siRlfWE, 1961 
(1961 43) TFl TRl 10% ( is) ^ 

(IV) ^1 TT fstr) giTinTiT 5rfTT7frTT5f7fr7r^TT|’7 

% 75 T 71 FTTJTTl TTT TT % T 7 ;''l 3 FnT TRyflT 

Jrrt fTT’ fTTR- fvrfirr? gTH ^ird fTT jut “io% 

.. .sinfsicr SFTTfTTTTVTf, 1 0 0 O^Tqrr rjfgf sTjej jjg ” 

TT ^TtnfV 11 

TTTT TTfT TT % SlnlFfT "7177 %TT TT TTl-EfTT 

^>11 Ttfr FT T^T-TTl Tl TTTT 3mT ''TIT Si'V-r ifmvr 

TW tMJsIT T'TTftfrf TTETf |l 

[T. 7520/T7.T. 1 78/53/87—371. Ts (fT,-1)] 

New Delhi, the 11th Septeinher, 1987 
(INCOME-1 A.X) 

S.O. 3522.—-In exercise of the powers '.'onferred by item 
(h) of sub-clau.se (iv) of Chune (15) of Section 10.of the 
Incomerta.K Act, 1961 (43 of 1961 ), the Central Government 
hereby specifies “1058 Secured Redeemable Non-convertible 
Bond; of Rs. 1,000 each” issued by the Indian Railway 
Finance Corporation Limited for the purpose of the said 
item. 

Provided that the benefit under the said item shall be 
admissible only if the holder of such bonds registers his 
name and the holding with the sn.'d Corporation. 

[No. 7520/F. No. 178/53/87-IT(AI)] 


(INCOME-TAX) 

S.O. 3524,—In exercise of the powers conferred by clause 
(v) of sub-section (230 of Section 10 of the Incoms-ta.K 
Act, 1951 (43 Of 1961), the Central Government hereby 
notifies ‘'iTis Holines.s The Dalai Lama’s Charitable Trust” 
for the purpose of the said clause for the assessment vettrs 
1987-88 and 1988-89. 

[No. 7583:F. No. 197143:86-17 (A-1)] 

Tf fA-Af, 13 5773757 , 1987 
(ttfttt) 

Tf, 7TT. 35 2 5—SiRTT ^tTuPtiTT, 1961 (l961 
TT 43 ) 7T TfCr 10 sf^ ~7TRT (23 T) 

% rsTis- (V) TRT FTT 5!T%Eff TT FifiT TTT |Tt, 

TTTTT rrFprgTTT “TT % TT> 3 TTt 4 ', “Tfetp- 
nqw rrffimnT 51 %, TT T~ fTSfTtiT Bpf ] ggg- 

8 9 $ Rto; TTfdnjfdVT siRAT If 
[T. 7580/77.71. 1 9 7/1 7 8/8 7-577. T. (fT-l)] 

Ne’v Delhi, the 13th October, 1987 
(INCOME-TAX) 

S.O. 3525.—In exercise of the powers conferred by clause 
(v) of sub-section (23C) of Section 10 of the Income-tax 
Act, 1961 (43 of 1951), the Central Government hereby 
notifies “Dakshioesvvar Ramkrishna Sangha, Dakshnins- 
war”, Calcutta for the purpose of the said clause for t’;a as- 
scss^c'it j9S8~89 

[No, 75807. No. 197!l78T7.TT (A-M] 
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(^TTirsK) 

3526 ♦—?rfsrfn?7iT, 1961 
(1961 43) ^ um 10 -4?! 

(23»T) % (V) SITT 51^- iJlOFfTJfr ^ 

STfiiT fiT, frar?;gRT % 

5Rt5i3TT#, ''«ft Tr€Ts't ^f^nr, qrirfR; 

^TTfT” ^ f^m-R '4'# 1985-86 ^ 1988-89 ^ 

?Tfsr^^ I I 

[?)■■. 7582/951.^. 197^/90/82-Wr. (Ot.-I)J 

ITfR, 

(Income-tax) 

S.O. 3526.—In exercise of the powers conferred by clause 
(v) of sub-section (23C) of Section 10 of the Income-tax 
Act, 1961, (43 of 1961), the Cenlrril Government hereby 
notifies “Shri Malladi Satyalingam Naicker Charities, 
Kakinada”, for the purpose of the said clause for the assess¬ 
ment years 1985-86 to 1988-90. 

[No. 7582IF. No. 197Al90i82-lT (A-1)] 
ROSHAN SAHAY, Under Secy. 

?rt 15 .198 7 

qrr. 5 rr, 3527 .—mw?; Rfsrfqirq, i 96 i 
(1961 qiT 43) OT'CT 10 qif ^TJIYT ( 23 ^) % 
(V) sTTT iJifstOTf '411 srqrq ’iRq |c, 

?rRrtT TTfRim ijqq % liqtTTW, “q- 7freTqe[ 

mq: q thifq^jptT at'fqi qq qrf ffisrrTTT 

qq' 1984-85 % 1988-89 %f9Tc>; ?rfOTf%?r 

[?f, 7587 /91T.?r. 197/40/85-?n'. (fq.-l)] 

New Delhi, the 15th October, 1987 
(INCOME-lAX) 

S.O. 3527.—In exercise of the powers conferred by clause 
(v) of sub-section (23C) of Section JO of the Income Tax 
Act. 1961 (43 of 1961), the Central Government hereby 
notifies “The Society of the Franciscan Servants of iMaiy, 
Salem” for the purpose of the said dause for the assessment 
years 1984-85 to 1988-89. 

[No. 7587iF. No. 197j40i8S-lT (A-1)] 
(?fR4R:) 

qrr. srr. 3S28 .—isei 

(1961 qq 43) 41T y-RT 10 4VT (23Tr) 

^ (V) ST7T 5rpRrqr sn qtfrq %% 

Frqnc cfRSTcr * 30 ^ % qq'mrq, “dietwr 
^T#ir (^3^ m-R qiT =3^?)” qil ruT fqaRtjp gpf 
1985-86 ^ 19 88-89 % f?R( TRffr | t 

[R. 758S/TiT. '4. I 97 / 8 /S 6 m. ai. (fR.'l)j 
qvfiq qjTq nrfyqnfr 

(INCOME-TAX) 

S.O. 3528.—In exercise of the powers conferred by clause 
(V) of sub-section (23C) of section 10 of the Income-Tax 
Act, 1961 (43 of 1961), the Central Govermnent hereby 
notifies “Diocese of Calcutta (Church of North India)” lor' 
the purpose of the said clause for the assessment years 1985- 
86 to 1988-89. 

[No. 7588|F. No. 197i8i86-lT (A-1)] 
DALIP SING, Officer on Special Duty 


(anfsiTr %'Tq fqiTW) 

(fftFiT wrq) 
fqwfi, 1 1987 

qtromo 35 29.—tmftT fqr aifyiwr, 
1976 ( 1976 qr 2l) S!KT 11 qrt rjqglRT ( l) 
iirr siffoqf qr qqrq ttr |q, 
tici^.Rr «fr tr^oiffio qiT qw fqr, RTrqr- 

qjer qy sfgqsT fqqqcT | cRT 29-10-87 ^ hitt^ 
itqu; 31-10-9 0 qir wr fiR RRi siqfy qit rft 
3Tqfy % ¥9 R fq-yffry qu# t ^Ixiy 

sfsq^ % ^ ^ qyq ^ 1 

[4wr 2/35/87-3iRo 3rnCo yio] 

(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the 1st December,. 1987 

S.O. 3529,—In exercise of the p',;wcrs conferred by sub¬ 
section (1) of Section Ji ef the Rcgkmal Rural Banks Act,- 
1976 ('2.1 of 1976). the Central Govcnimcnt Vicreby .ippoinls 
Shri S. C. ivi'ehiotia as the Ciiairman of the Prathama Eank, 
M'oradabad and specifies the period commencing on the 29th 
October, 1987 and ending ■with the 31st October, 1990 as the 
period for which the said Shri Mehrotra shall hold office as 
Chairman. 

[No. E. 2-35/87-RRBJ 
tfi; 4 fqRRC 1987 

qTroqTre 3530 .-—-RRRrqr nrRH- % srftdqqir 
1976 ( 1976 qiT 2i) qR yTTf 11 qTf tjerym 2 
sm s!'?^ ^rfqfrq'f qy wy qi^y ftr, ■^Rqnr 

sejt sijTo %o ftry Efit fw# y-RT I'l yqyirr 
(i) q: fr|a yWi. sTypT yufry t'qr, % ysysr . 
% ^ if f^'fqy qfr ff]R cf-T mfy 30-4-87 

qrr yyFT 51 yEfr 1- s- 8 7 y RiRy 31-12- s 7 
^'r wy ?¥r, yry) srqfy % fyq ^qy fqr qrr 
aisqsT fyqqy qreft 1 1 

[ytsTT trtBo 2-6/87-3TRc3nRo5f]o] 

New Delhi, the 4ih December, 1987 

S.O. 3530.—^lit exercise of the powers conferred by sub- 
. seetjou (2) of Section 11 of the Regional Rural Banks Act, 
1976 (21 of 1976), the Central Government hereby reappoints 
Shri R. K. Mishra whose earlier tenure of three years ap¬ 
pointment under sub-section (1) of Section 11 had expired 
on 30th April, 1987 as the Chairman 'of Bareilly Rshotriya 
Gramin Bank, Bareilly for a further period commencing from 
1st May, 1987 to 31st December, 1987. 

[No. F. 2-6/87-RRBj 

qroSTTo 3531.—yrqfR-q.' yiRtw fqr Arfyiwr 
1976 ( 1976 qrr 21 ) qir yicr 11 ^ ^yirr 2 
§:rt rRTT qrfqyqr qrr qfcy i'it' %?3ltr yrqiR 
tnroqVo qizyi fyyqfV yrer 11 qfV yqyRi 
( 1 ) % yfT yqrjT: yi'fFrffr rrrRFrr t'qr, fiR- 
5 T % % terq IT qit #t yy # q^qfV 

arafy 31-3-87 qiT yPTlRT ^ qql- 1-4-87;'^ RTRy 
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31-J2-S7 JTiTRf ^TTffV 3Rf?J ^ f'T7 
W ^ !fr?fr t I 

[TO-TT n^o 'i-i.'i/87“3TF'--’JrTTo 

S.O ?1.11.—In c\crc|‘c o1 tlic [ihUl’i's colilcjrcil by Mll> 
^c^:tinll 12 ) (.)f SvcMon II t'i Ihc KcHii'ital Rui\il Rank.s Act, 

1*^76 (21 of I‘J76). ibc Central Cjovcrnnicnl hoieby rcapnoiulN 
Shn M. P. Patni vlIui,sc earlier tenure of three yetn's apDolni 
nient under iub-sccCuii i 1 i of section 11 hod expired on 
7Ut Maich, 19(^1 as the Chaiin'.'an of IJniiearpnr bansuarti 
Kshetnya Oiamin Bank, Dunijiarpur (Rajasthan) for a further 
period cornmenc'd}; from IM April, lhX7 and ending with 
j Ut Deeemher, I‘)h7. 

INu. V. 2-6/R7-RRB3 

tpTatrro 35 32 STRfjJPP UTlfm ttfT SffrjfBTIB' 

tf)76 (197B ^ 2l) 'PT aTTT 11 ^'l 2 

airr srarT srfwtft wEr ^ ^7=2^1 

rtft ime T^o ■,^tT sp'r fwTOt mrr 11 trV (1) 

% wt^dTCT wstrt- irnfW 

% jrEir.2T % if ^ ^ 

31-3*87 ?fiT ST tik %, l*d-S7 % 

31*12*87 kr SET mkr serfy' % kk 

rgtif^ 4'!^ 'jt: fiTTfr ^ 1 

[’ktrr rr^ 2'b/8 7-^T'’'o sfr^'e ^ 0 ] 

S.O. B-CsJ.--!;! e.'ei's.s,' of the poweis Coni'etivd by Mib- 
sectimi i2) of Section 11 of the Redontil Ruud Banks Ael. 

HTf, (21 of Id7nl. the Central CCncrnnteiit herein- lanppo.nr. 

Shn M. L. Irnn whose eailicv tenure of tbice yce.r. .ipesMUt- 
rticnl under sub-.scction (1) ot sect im II had expiisJ on 
.list March, 14H7 as the Chiiirman ■)(' lihilw.aa .Miner Ks'c- 
triya CTrartiin Bank, Bhdvvaia for .1 fiirlher pc inr! lonnnetn- 
ing from 1st ,\pril, 19K7 and ending with .Tlst Dine nhov, 
1.887. 

[No. H. 2 n/K7-rsKH) 


TTT, rHT. 3.5 33—RkkT7 TTirffil SffufiWif, 
19 7b ( 1 9 7 (1 TM 21) arrrr 3 TT rT -jm ( 1) 
tR7T tfrfrTTift TT 5k*T Ttk fir Tr'vPd 

yypiTT % TfTTTfiA nTpcq- bflf kcflb T'f 

fTSTTtV 4 1 97 7 -sfr sTflT^'TT ?! . 95. 'ifr. 

3 82 [t) if 'MK tfRir fiTRli-ikT t-isym 
m\n :— 

iTftJ7j=p,TT E “pTTk ’TEllrtfr,; :;x 

^ tfKTR' 9"^ "afT'J irkCT TTf" iTiT 'CE' I 

[rn; sieTl 1--27 /tM 5TK. sfi .J 

TtRTf ETfmM; iClA TTN'SI 

S.O, T5i3,-Mn e\ctci!i« of the pnwcis conferred by sun 
section fl) of section .1 of the Regional Rural Banks Ael. 


1Up//FAESA 5, 1909 [r.vRi' U—Sec, 3 fii)] 


J87h (2l of iy7fi), the Central Govcnimcnt hereby makes 
Ihc following further amendment in the nolifieation of the 
C'ovcrnmenl of India in the erstwhile Department of Revenue 
and Banking nolifierdion No. S.O. -T82(Ei, dated the 4lli Tunc, 
1977, namely;— 

In (he «aiU notification lo' lire uords “Hardoi Umiao 
<Trnnifcii Bank ", the wortls "Atadh Graracen Bank" 

shall be stihsliltucd. 

IE, No. l-27|H4-RRBi 
R. K. TEJYAN, Under Secy. 


kikr, n kiTwtr-, lyg? 

9T, STT. 33 34—'■’Tkkficr jfTf (sT^ftT TTrE BTriW 
■JTMtr) 19 80 % qk 8 TTTOA ( 1) ^ iTTfT 

hfttT 4'i 3 T: J'Eg? (1) TT tir^ITTTiir R ^k'pq" 
TP'9TT, ■RTTnrfq' fcJl^' 94T H TttbtT Ttk" SfT TS^^rtT 
WrTT^ k? TfrET EfiT 13 kxiTSiT:, 198 7 if RTT'R" 
wfT 3 tV 12 1 980 9TT TnEBcT gW cTE^ 

rr^kTj"gk% R?H-k%i?r3fr ^Rttrir 

'JB"; 19443" TTT3"r 'k I 

[97r91 9/38/87 - ar 3fr- 1 ( l)] 


New Delhi, ihc IJlIi Dcccnibel, 1987 

o.O, 3.‘;i4,- In pursuance of sub clause (I) of dtutsc .T 
read with s.ib-c'ansc (1) of clause a ol the NtiiirjnulUed Banks 
TiM.iiiogcineiit uiid Miscellaneous rrovi.sions) Scheme, 1980, 
ihe Ccnlnil Government, after con.suJtatlon with the Reserve 
I'.ink of India, Itcreby reapjsoinl.s Shi'i Aular Sting): Baggu its 
; Mana.i'iri; Director of the Ptiniab siid Sind Bank for a 
i'".'nLid c. inir.c’i'ing on December 13, 1987 and ending with 
f.j.ip:nj 12. I'k-.d. 

INo, E. 9|38,87-BO.Ul)) 

uT. TIT. 3535—7T''-5lriT?;cT tsp (51#^" "sllT 
.'I bPif I'Tsfy) 1980 % igk 7 ^ 

■BT-'T Tray JSTT 5 % "3T''T"S" ( 1) %" Sfi^kiTor if, 

b Cfd C TTTrfTr T5[7 if rrrpBTjt 

TTT % TimT ^41 ifTTTT fT? Tryj- tfit 13 

kTTTT 198 7 T TTTk ijk ItT T TTT kyUTsp 
% Kq- if 1^; ffTJjspT fqtiTT BTf % TMl ffTflg" ^ tDrcy 
T? fTT^i % fykiTT Tk T aTKTtfr % ?T ii 
"I I 

lyCTr Th 9/39/87 - TETT - 1(2)1 

rry. rrjj. 

S t> 3x35—Jn piiisuancc ol sub-clause fl) of clause 7, 
ic.id with Lkill-,e 7. of the Na'ionali.seJ Hanks, (iManagenient 
,ind MKclhmeous I’nnisiuns) Sclieme 1980, the Centred Gn- 
veinincni, after eonsultation wjlli ibe He.serve Hank of India, 
hereby appoints ,Shri ,\utai .Singh Bafiga who has been le- 
appointed as Managing Diiectcir of the Punjab and Sind 
Bank with c/Iect irom December 13, 1987 to be the Chair- 
rnan of the Board of Direciois of the Punjab and Snid Bank, 
with effect from the same date. 

INo. E. 9/38/87-BO.H2>) 
S. S. IIASURKAR, DEector 




(3iNlfi-P|llirT ^rr ^rpTf^^FT) 
8 f'raT^''r, 198 7 
iirw 


^ gt[, # TT^T^^KT J^mra- 'Tn^mr ^j'^jiioeiSii, 
19“ 1087 ^171 T^ *jn:fTT li I 1?T 7^ ftlP. 
Ifl?; Jiff Wlff^'lT it TTlf ^ 98,OO,0Oi'/-'’5fTir 

■47 ffrrr JT^jnTrT ^Ttf^iriT ^T'T^ il TiJT'ft ^IT 
^ I 


SIT . 511. 8 5 3 6 :—f^ fsTm^r, ^3?TT? 

n^i TfmTtjpsp % %?aiiT ^ ^ TjJiTfTi ffr^r? afrr 
if JTT-prft sftfgiTTi !T?r^?n^rT spf^ ^■'t- 
gfrei gi7T Twrn' if sTr% % Ptf 3n?l^ % 
ir sfitSTOT TIF^ 100(1 fsTolTTo TT^TTrr'TTFST 

SlVoftn 400 fTlolITo TT 3lTTT?r TrrjT^fsTrT 38,00,000 
irq-T (^Ti'sftT' Tig T"!!!) % fiTo; iTTT 3inrRr 
srreTn ^"i/it/i ioo 18 4, fetri loio-s? fon 

iTifT (!?T I 

O. fqrr TTITI'SW ir W dnSTR TT arijf^TPl 
srrfr arr^ f^ t inwiT ^ 

^ "3^1 3fK 7T ^*r Tft^ aftx TTsftjT if 
hf't ar^T fsn 11 'WfMr '-rr^'Tff ^ 

spsrftT 3 8,0 0,0 0 0/-^o % fsTl^ SfTfara' ft 

iPfTtTtr ?r iO'T ^fo (To 66012/42/8tt-'frorT;f,, 

fWT7 i8'U-87 ii Sr/#? s^TW 7T ^r spT^ TT fVlTT 
f%TT I I 

3 . # ^ HK-h'^) =30 'Sft/'fi/l 106484 

fTTtfl 19-10-87 TTWPT if ^ isft W ^1 tT^TT 

^firnfara- arr^TTfr R?f^ aiT^?r, 195S fiorw 7 - 12-1955 

^ 3Tr arRT 9(^) % 3 T#t ^fr sffuwf swfjr 


[q7re7-r ifo 3-w^/t^Tr/tvll/87-86/t^o^^ol^o] 

?TuiiJjJfr, 73T Jjw 3rrqw-f?rsTTT 

MINISTRY OF COMMLRCE 

(Office Qf tlie Chief Controller of Importa and Exports) 
Nfw Delhi, the Sth Dcccmbei-, 1‘3K7 
ORDER 

SO. 3536. -Minisirv of Finance, Depaitmcnt of Revenue 
Central Roatd of Excise t'e Cu.stoins, New Delhi were granted 
an (mpoll Licence No, <i/P/lUJh4H4 dated I'lth October, 
1987 lor Rs. J8,Ul),0U0 (Rupees I'liirLy Eieln Lakhs only) for 
import of 1000 Kg of Codme Phosphate and 400 kg of Nos- 
capinc H.P, in e,xchanKe for opium for use by their units— 
Government Opium & .'kikaloid Works Undertakings at Nce- 
much and Gazipur. 

The Minisiry of Linnnce luis applied for issue of duplicate 
licence on the e’oimd tlwi the Original licence has not been 
received by them or their Units at Ncemuch and Gazipur. 
The duplicate licence is required for the entire amount of the 
oriBinal licence viz. Rs. 38,00,000. T he Ministry of Finance 
have requesUd in Ihcir letter No. A-66012/42/86-CM dated 
18th November. 1087 for issue of a duplicate licence. 

3. I am satistjed that the origiiul licence No. G/P/11064H4 
dated lyth October, 1087 has been lost in transit. In exercise 
of the powers conferred under sub-cluuse 9(d) of Import 
Control Order, 1955 dated 7(h December, 1955 as amended, 
I hereby cancel the Import Licence G|P|1106484 dated 19th 
October, 1987. 1 duolicate Import Licence for Rs. 38,00,000 
is being issued io the party in lieu of the original licence 
cancelled hereby. 

(F. No. 3-Govt./M/F/87-88,ALS] 
N. S. KRISHNAMURTHY, Dy, Chief Controller 
of Imports & F.xporte. 


3st5ff IFTFTT^ 

Trife'dr, 23 1987 

brfyf^-qpl 

TT. aiT. 35 3 7 — ^fTTfr-?; TTT W Slcff^ ^'l^T ^ Tjrn^ rf ifeTfracT <TfTi;^?r R wfff ^ 

V ITT H I arfwra" Tff n'ONRT ’S'; 

4frT., 3K, dTSfff fTTTTT, mX4f WT 3fk f^W) srffjlwf, 19,5 7 (l957 W 20) ^ fJRT 4 

;pt (TffmTT ( l) ^ITT ir^fT WfTtUff TT ffTnvf Efr<d- :f?r if q7fzf% jjrr-i % spq.f yffDfq- jjfl ^p 

‘'i ’ 

^ % awtTT 3rr% ^ % TWirr ff. TF3FT/2/87, STtM 1.5 ffFTrgtp, 1987 sfT PrfffffDT TRTT 

(TUffT siT'ffTff), tfFr^Wr % if qr fifjf (ir^aq % qiFfftrq if Tirw 

fipf'cr, i-fTTfR'-r ^Fjq F^re, tfarTYtT ^ Tirafepr ir fen srr iuftt 11 

-in ^ (imVr errif quri 'fffir if qqf titt irftrfqqfr tpr 'jttt I3 qfr OTijm ( 7 ) q 

FTff) PTUfT, qHf iilFq ?T?TT^'f W 3rfafF|W % TFJR^ if SIWR ^ fTTYfU ^ qaq" fel ^ '♦ffcTT, 
rkiFq (ffT'ffTff, ffmhff 'fff I 
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TO 5T ffrfjTSS 

feTTOfr (fsPTT JTSZT 3T^5I- 

gfST'T ^ f?rc? 3!fjJff^fcT ‘ffJT 


^.?f. ?TR 




1. TR'f 


TTfll 

39. 00 (fRTT) TR 

2. TOfeqr 

» 

}} 

54. 00 (tort) 

3. TfTTTT 

ff 

ft 

2 92. 0 0 (>-RRf) ,, 

4. JHWT 

ft 

ff 

3 2.0{)(TOTO) 

5. ^RR 

)i 

H 

10^. 00 (toto) „ 



fR 5TcT ; 

■127- 00 TfTf (-TOTO) 



R 

172-80 iiiHT imm) 


?fVjTr : 

sp-—jg- -^sr ;Sf!T ’FT T 5>ri Tieft t 

Ts; —IT wr TITW Tm T ? tTO TTvff 11 

TT—q- ^TTf^TT TR T f TTTI't! 

q—g: T^iir TfqqxjT TFT T 11 

^ —q ^r T?=RTT TTT -FT ^ TTcF 11 

q—>5 ^r TTF ^ flT-? TTTV 11 

^5—q , TT?; TR % I'fTO qpft 11 

q—gr ^T w?: TR T TTcfl | i 

fr__q wr WT TR T TO'f I I 

5f„„3: ?W TTT sfk Tf3rTTr TR t fNR TTR 11 

%!■ Tf^iRT TR T mp>: Tpfr 11 
s__q 7^T T^cRTT TR ^mx TR T flTR vRft 11 

—5 . 'TTWT STR TR T ^RR TOfl ^ TR RR TR T fq??* ®." CR ftTHifr t TTTiqf 5TO7 T 

TITTR TtTT TTOT | 1 ■ 

g—q ^r ’iWf 3f'R Wtxf^4T TR T % TTRTr w4f «TfT # RTfR tRT TOrR | ( 

q—q: TNf|TT TR T T [rSRTr |, sff TRl STTF TRTfT TRT STTRr | I 

Pf. -I3 iJ15/i&/ 87-RR.,/RT.IR, rsR.J 


MsNISl'KY Of ENERGY 
(Department of Coal) 

TNcvt. Delhi, the 23id Not'en*er, 1987 

S.O. 3527.—Where;;;, it appeairs l<) the Central Geveru- 
ment that coal is lildy to be obtained from, the lands iu the 
locality mentioned in the schedule hereto annexed; 

Now, therefore, in exercise of the powers conferred by 
Sab-section (!) of Seciion 4 of the Coal Bearing^^Areas 
(.Acquisition and Development) Act, 1957 (28 of 1957), the 
C-eniral Government hereby .gives notice of its Intcntioa to 
prospect for Coal therein. 


'ihe {i!:;j! No. 8cv/2/87 d! 15-9-S7 of the area covered 
by this notiticatmn can be inspected at tlic oifice of the 
Northern Ccaliic'ds 1 im'tcd (Revenue Section). Sii!';i;riiii or 
at the o.G e of ;he Collector. Sidhi (Matihya bradesh) or 
;n the offic'' cv flic Coal Controller, I, Ccuincil House Street, 
Caleutta. 

Ail peiscus inteieso-d in tile lands covered by this iioti- 
rcation sb'di deliver ;d! maps. cbart.s and other documents 
referred to in Sub-section (7) of section 13 of lire said 
Act to the Revemw Section, Northtun CoaUiHds 
Singrauli within 90 dims fr'-’-r to.? dtitc oi tits publication of 
this notification in the OtI'eial Gazelle. 







[vfR --crs j (lijj 


vTfi'rr-fri'raT i, lOufj 
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SCHEDULE 

OORBl EIOCK r-XTFNSrON 
NORTHHR COAL I'lElDS LIMITEU 
SJNGILVULI 
DhU SilllVi 'hT.R4 

tnnd'i initil'it‘4 fnr pi'OSTWJCtini ■— 


St Viikiat.' Tuhsil Disliicl 

No. 


1. Girbi Chiiraui:! Sindh i 

2, Ivl lurbin 

3 Mnhdaiya 
■1 I’lilibai- 
5, Kasai- 


Total : 
oi- 


Area Remarks 


39.00 fapprox.) Part 
54,00 
292.00 
32.00 
10.00 


■'12.7.00 Acres (approx.) 
172.60 Hcctares (a pprox) 


.\-B Line piGS-es through villnpe Naiirhia and Mnhdciya. 
B-C Line passes through village Mnhdeiyn. 

C-D I.inc pa.sscs through village Mnhdeiya. 

D-E l,ine passes through village Maluloiya, 

E-F- line passes through village M:.)h(!eiya and Kesar 
F-G Line passes throu.ch village Kn.sar. 

O-II Line passe* through village K-asar 

H-T I ine passes ihi'oii.th village Kfi'.ar. 

l-I ( hie p.as'-rs thnniph village Kasar. 

j-K Lilli; passe; ilin'ngij viOaep Kn tr oriel Mahdeiya. 


K-L Line passes through village Mahdeiya, 

L-M Lino passes throiigh village Mahdojjva and Fiiljhai. 

\]-N line passes thronoh tningc Fiiljlmr and Gorhi and 
EKots .'ll' punit ’N' in vinage Goibi which fornis 
cc.tiiiiion boimdc-w with Gorhi Clock. 

N-O I inc pnsccs in village Gorhi and N'.iurhiu which 
torms comninn hr..midary of Oorbl Block. 

0-.‘\ Lino passes in village Naiirhir which forms common 
houndai'y of Gorbi Bluck. 

(No 43015/ly/S7-CA/f SW’I 


di'T.BTT. 3338.— H, ^TitTETr mTdf ^ (-HFTJT sf^T BlfafFTR, 1 957 ( 1957 'PT 20) 

mTT 4 (i) % wtiT 'tRTfr in rm?r, ^titt 2 , 3 , (ii), 'nfror m ffrrm, 1 985 

•iTTLcr ^TFr jift btIt ^rmr Frarm (d'iiwr fwBTF) 4 ^ jnr.arr. 4267 , 21 

SFTFL. 1985 aiTT 3TfETJ:j'L?rT ^ ?F=n?T 31^^ ^ W tjtpptpj pp Jf 8 94. 0 5 

•^FTT (fTOFTtr) 3TT 2209. 24 0^ (hO'RF) FTT 'dfR ir FT FFT % STTif srmF FT tif) | 

sflL -HTcf FffT FIW, FFT srftrRlTTtT Ft OTTT 7 ( 1) F 3m>r ^ ^ t I 

m: 3Ti4, FTFIT, ^ JlfafTFR d^t m^T 7 ^ 'SRmTT ( 1) 3TH FFH TlfFFff FT !Tq>T FTF fir 

1 4 fTFTpqr, 1 9 8 7 ?r TTTTtw FFft FF FT Ft 31^% Ft ^Tft SparTlT % FT if fFfFfFSr FTrft f^ra% iftTTW 
TTCTK TFT 'FTiT TT 0=ft F FT TT" TT F TffhlFkl FT 31TT FT% % 3TTit ^TFPT Ff ^ I 


snt.FT. TTit Titwr ^ if 'sffrCtctT T'sqtF 1, 2 STk 3 FT F’TT STTF flRT (TTWTTnF) 


F.TT. UTRFTTFT 


fF-TT 

fttfr iTTTf it 


1. TTfOTCT 

5TTTTJT[Tr 

TFTvPf; 

200,00 

FTF 

2. fFTCtUTT 

FTtFcT 

Fmrr 

300,00 

'FIT 

3. TTOFTfr 

TTFTJT 

qq'lFT 

400.00 

FTF 

4. EJSrrfTTTTT 

TfT'GJTTT 

FTIdiT 

1100.00 

FTF 

5. 3Tm44F 

q'ttFT 

iWtvT 

109.24 

FFT 

6. TTTF n 

FTtFT 

FFlTrT 

40. 00 

FFT 



F~T Ef tr ' 

2209. 24qFf 





(TT'FF) 




BT 






894, 05 ItTt: I 

' ‘rFFTi) 
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fflrrr : 

ir -m-fi- ^>rT k ifiT ^ ^ t arr^r^ afk ^rmf 


T^^TT 

IT—tT 

—s.- 

^—qr 


^ ^TiTT % %| "»?" TT ^ I 

qiff^ ^rf afir TTarffTt^^TT irm tT iftJTT % 3lF TOi^ 5TTT¥T aftx 

irrn % fwrtT “ir" qx 11 

afix <nTTT ^TRlf t^T ^iH-oflrT ^fFrr % ttpi ?ttst sTRfr t, fJfiX snwfr ^ mrj 

¥Fff If fVt^ I ffi^x ?FTTT 3rfx ^TTWfft' TTiiff ^ ?fWr 91 :, f^'V' T?: f»T?reff ti 

T-^T. HFTlTTfx, sflr ^TT^TTRf ^ ^Ppr in?ff % sflx TTR qx fwff^ | 

^t, ?ir-?raTT, ®3rrftTtT9T, q^stflv.i ttph % ter ^rRft t, -pR armx^ tttt srf ?fsRr ifmr % xrsi 

ART 5nRft t 3fti: 3TRf»Tr "qr'' qx fifTRft | I 

( 4 3ui5/l6/86-lff,n;./F^.RT. ) 


S.O. —Whcreiis by the nolification, iif ihe Govcrn- 

nieiit ot India in the late Ministry of Steel, Mines and Coal 
(.JjCTwrtnneiit of Coal) niirr.'bcr S.O. 4267, dated the 21st 
August 1, 198-"' under sub-section (1) o fscction 4 of the 
Coal Bearing Areas (Acquisition and Development) Act, 
1957 (20 of 1957) and publishwl in Part-ll, Section 3. Sub- 
scct'on fii) of the Gwcttc of India dated the 14th Septem¬ 
ber. 198.5, the Central Government gave notice of its in¬ 
tention to prospect for coal in lands measuring 894.0.5 hec¬ 
tares (approximately) or 2209.24 .acres (approximately) in 
the locality specified in the Schedule appended thereio at 
also in the Schedule hereto anne.xed; 


And, vvhereas, in respect of the said lands, no notice 
unJer-scction (1) of Section 7 of the said Act lias been give*. 

Now, therefore, in exercise of the powers conferred h,y 
the said sub-section (1 ) of section 7 of the said Act. the 
Cc.utial Governjiicni heicby specific.s .a further period of one 
year commencin': from the 14ih September, 1987 as the period 
within which the Central Oos’crnment may ejsc aolicc of 
its intention to acquire the said lands oi any riitliis m or 
over such lands. 


THE SCHEDULE 

WESTEUN BLOCK OF ORIENT MINENOS. 1, 2 AND 3 
TB VALI.F.Y COALriELD 
DISTRICT SAMBALPUR lORlSSA STATE) 


Serial Name of the village 

number 

T.ahfil 

District 

Area in 
acres 

Remarki 

1. Gandghara 

•Iharsuguda 

Satnbalpur 

200.00 

Part 

2 . Chingrieuda 

.IliarsuguJa 

Samba) pur 

300.00 

Part 

3. Jamkani 

1 akhanpur 

Sambalpuv 

400 00 

Part 

4. Chbualibcrna 

Jharsuguda 

Sombatpur 

1100.00 

Pari 

5. .Anajtrha 

.Tliarsguda 

Samhnlpur 

169,24 

Part 

6 . Lajkura 

Jharsuguda 

Sambalpur 

40.00 

Part 


Grand total area ; 

2209.24 acres 




(approximattlv) 



Ul’ 

894,05 hectares 




(approximahly) 


Boundary description ; 


A-H Line starts front point ‘A’ and p.tsses llirough village 
Amadarha and meets on the common boundiuy 
of village Arnadarlra and Chhualihcrnn at point 
‘B\ 

H-C Line passes along the common boundary of rsmindari 
rui'est ,iad village Chhuuliberna and meets on tri- 
junction point of zamindaii foie.st. Milage Samda 
and Chhualibern.T at point T’. 

C-D Line passes along the common boundary of villages 
Clibualiterna and Samda. then Jamkani and Samda 

i3f feRf, 12 

TT.STT. 3 5 39.—Hmx qff IlrffT ?>TT | 

srrxr f^r ^ ttrft I; 


and mrels on ihe common boiiiidaiy of villajes 
Samda ;md Jamkani at point ‘D’, 

Dep line passe.s through vill.iges .iamkani, Chin^lguda 
and Lajkia-a and meets in the village Laikura ai 
point ‘E’. 

E-A Line passes through villages Laj'kura, ChhualibcriiH, 

Gandgb.'>ra, then proceeds along the .south-e.isleia 
boundary of village Amadarha and meets tit start- 
ting point ‘A’. 

[No. 4.I(1|5/!6/85-CA/LSW] 


5TTRX, 1937 

fffT RTrf TSTTS" if TftFxr stFiT- 


STT', arr, %^Tt7T TR^R, TtWT tlR^? ffiT (3T^T 3iY?: arffjpTRT, 1 957 (l957qrr20) qff HRT 4 qff 

TT^TRT ( 1) RR IRR TT WIR fT, TR if TT gqifFT TX^ % 3^7% siTTFr q)V ^rff ^ | 



[^r*r (ii)] 


q-RU -w T(5iqg ; 2 0, I 93 7/^^ 5, 19 0 9 
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arf^^fn^r % 3?^ srr^ *rr?r % ^art^P Tt. TR 7 sr/ 27/87 fnfl^ 8 i 987 ‘pt f^Rt^rr 

•ptTOT f^., TRF? spj'fmr, iRWPr ?r^t, 7M1'-8340oi (f^i^rr) % tPFff^ n m ^qr^ rr, gqir^^nr (f^r^) 
% ^ sfw qfiw f^iWP, ], qq^fw fiw 4.H4>^r-70oooi % qr^rirw Jf qrr i 

W arf^pRT % anflq' stp)- ’<jPt ^ ^*fV sqf^ srfsrffm qfV ottt 13 ^jqqKr ( 7 ) ^f 
Jmrf, ^ afk sr^ qrt, arf^fw % stpttpt q!t ^ Rpt ^fr tr^ arfff' 

qq^V %qftq qitwr tR fw., iRW TNt-83400i (^TfR) q^t ^^'if 1 

3T^'t 

RPP "jft” ( mR T ark qqft^ ^ m ^) qftR qrtP^ ^ ^S\Tt STHT (f^^) 



^ qfer qRJr ^ 





tp.q. qrq 

qpTT 

qjqrq. 

f^FTT 

RTd-q. 

£Rt[qrs- 

fdwffqqi 

1. Mf 

qt® 

ii\ 

36 

(jviiOdbi 

863 

2. 50 

qiq 

2. qkr 

Tm^’J 

24 

tt 

4 

6. 20 

n 

3. ftqtfkTT 

n 

48 

tt 

1 

5. 27 

}> 





23 

15.30 

11 


29. 271Tq:^ (qnm) 

m n. 84tqE7: (?nm) 


?ftiTT-qw: 


qr—43r qrq OTTT 3fk f^>iw qwrr Jr nmfr qfr % ftqR 3n?ft 11 

5r—q ‘ ^ imr, f^qtfrqr ^ rmft % arrf^ 1w^ % qur qrq qncfV |; 1 

q—q ^ qrfflTP qa(t Jr Jr qr^fr | (sfr fqqHw ^rri afk q?r qrmR ^ftqr qqrcft ^ aft^: qrq 

Jr qpftqq; qf)- ^ vfr arRft 1 1 ) 

q—q ^ qw Mt Jr qrqtqr: q^ % qrq qrof fqRi^ % qpsr qrq qrr?ft 11 

^^^ ^ Tirq fq^ ark f^>fw qqqqr Jf qmkq: qft ^ ^ qtqR qr^T 11 

BT—qr Jw qmkr q^t ^ Jr ftqR 1 1 ^ qfrqr ark fqqrfw qqqqr q?t qrqTR qVqr qqrat t • 

ijT—F kiT qqqRt q^ qft qrq ?:qftq kjr % qrq qrq qnrft | (qt qrq qfqr srkfqqtfkrr qrqqr qTrqFr qr^Fq 

#qT qq^ft I I 

If—sf ^ inq qkr Jf qqqff qfr Jf Jr anqf ti 

«T—«F J^r qrq qkr Jf qqqJt qqf % qrq qrt f^qk % qw qrq sr^ff ^ afk anrfqqr 'V' qq krarff ^ 1 

[q. 430i5/i6/87-qfr^] 
qrq, am qknr 


New Delhi, the 12th November, 1987 

S.O. 3539.—Whereas it appears to the Central Govern¬ 
ment that coal is likely to be obtained from the land men¬ 
tioned in the ^hcdule hereto annexed ; 

Now, tlierefore, in exercise of the powers conferred by 
sub-section (1) of Section 4 of the Coal Bearing Areas 
(Acquisition and Development) Act. 1957 (20 of 1957), the 
Ccnrral Government hereby gives notice of its intention to 
prospect for coal therein; 

The- plan No. Rev/27/87 dated the 8th July, 1987 of 
the area covered by this notification may be inspected in 

8711851-01—2 


the Office of the Central Coalfields Limited, Revenue Sect¬ 
ion, Darbhanga House, Ranchi-834001 (Bihar) or in the 
Office of the Deputy Commissioner, Hazaribagh (Bihar) or 
in Office of the Coal Controller, 1, Council House Street, 
Calcutla-700001. 

All persons intcresfed in the land covered by this noti¬ 
fication shall deliver all maps, chari; and other documents 
referred to In sub-section 7 of section 13 of the said Act 
to the Revenue Officer, Central Coalfields Limited, Darbhan- 
ga House, Rancbi-834001 (Bihar within ninety days from 
the date of the publication of this notification. 
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SCHEDULE 





BLOCK ‘D’ (in Damodar & Nakari River Bed) 
SOUTH KARANPURA COALFIELD 
DISTRICT HAZARIBAGH (BIHAR) 




Serial ViH.-'.ge 

number 

Thana 

■Showing land notifled 

for pj'orrectms 



Thana District 

number 

Plot No. 

Area in 

aero 

Remarks 

1. Gidi 

2. Sannda 

3. Doorl'i B-n-ganwa 

Maiidu 

Ramgarh 

1 ) 

36 Hazarlbagh 

24 

48 

863 

■ 4 

1 

23 

2.50 

6.20 

5.27 

15 .30 

Part 

t |i 

ft 



Total area : 


29,27 

acres 


(approximately) 

or 11.84 Hectare 

(approximately) ,i 


Boundary description 

A-B Line passes through Nakari River in villages Saunia 
and Dcoria Barganwa. 

Line passes along right hank of Nakari River in 
village Deoria Barganwa. 

C-D Line passes through Damodcr River (which forms 
common boundary with Dcoria Eargnnwa^ and 
Dnndwa and also through Demodax River in village 
Gidi), 

r>-E Line pos es along the part left bank of Bvivver Damo- 
dar in village Gidi, 

E-F I inc prsres through Damodar River in village Gidi 

-O and Deoria Barganwa. 

G-H Line pasres through Daraodnr River (which forma 
conitnoti boundary with Sauncla and Deoria Bar- 
ganwa). 

H-I Line passes along the part Central line of Nakari 
River (which forms part common boundary of 
villages Saunda and Deoria Barganwab 

1-J line parses through Nakari River in village Saiinda. 

LA Line pa'-RCS along tlie part left bank of Nakari River 
in village Sauncla and meets at starting point A’- 
B. B. RAO, Dnder Secy. 

[No. 43015/16/87-CA] 


fsTREf) 

?rf 25 i987 

iliT. 3TT, 3.140.—Bt+K, <1-4% 

!TO>3nn % fviirtrrfttr), i976 

6 ^ tjcf-'pHHf ( 4 ) if ft'RFT ^ 

jpffPfpfT—g't aphtlR, B'OTfFT—eff^ 3FT'<TFT, 

3lV? 3FTtTrtT % ^ 

^ 77 % % ffTTT tTrr^'Rr — 

5p;n^—4)- ( 1 ) 3lf%t^ ^ 3PP1X 

nif (5 (jilt nif 'Ti 

3Ti^?r I 

(2) !i7f 

FFTBicTOT, 

3rid?i 1 


(3) 'Xf % 'fiwfbff "iff 

ii Xt 

RRiTT ^ Rftlfbsin' 

(4) Fr^sFiftj 3 ?flnT(XT 

f47 srfiHT Tjftr, 

' FTFfX" % f%cr 

si-finr XsT, w % 
Xt srfiriT TT% arrf^ % 
Wrfr SflX") I 

( 5 ) Tiff iT'ffr IF 

fi- (irRri-tr'BiXr f^fj ^ 
3ffw TTfir/RTHfr 
^ =PTR) 

RTRET—fffTranjRFT (l) F^Rff/aiwnff RTR RTff 

Xtff ’flFt I 

( 2 ) EM'f'hl'-T fXf % 3|rTRTR 

RRtff Xf I 

( 3 ) RRif^ ^RTRK 

«i?f If?' ^ Xk fr RXf 
RtlX I 

( 4 ) ?37Rr ^ (TPT-^^ 

Xf jTfsrfezrt I 

( 1 ) RgRtTcTT Rrff *177:% 

RRBf Xf ^ I 

( 2 ) ^ ^ x 

RRffRf ^1(4 *F777TT I 

3FT»TFT : %?FT fX (% Tw^) Xt 

X) % RVff BTTT 

% fRlSRT I 

[r. -^-i 1017 / 10 / 87 —f^] 
tffRTR MRr, RR Rf^ 
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wrwTT 2 6, 193 7/<fw 5, 1909 


(Department of Power) 

New Delhi, the 25th November, 1987 

S.O. 3540.—In pursuance of Sub-rule (4) of Rule 8 of the 
Official Language (Use for Oificial Purposes of the Union) 
Rules. 1976 the Central Govemment hereby notifies AUmiuis- 
tration-ll, Administralion-III, Libraiy and Cash Seclions of 
the Department of Power for using Hindi alone tor the 
following business :— 

I, Administrat'on-II Section 

1. Orders for sanctioning of Earned Leave and other 

kinds of Leave. 

2. Orders for appointment, posting, transfer, promotion 

and reversion in respect of Class-lV employee^. 

i. All entries in the Service Book of Class-lV emp',oy;e.s. 

4, Orders for sanctioning of short-term advance. Hike 

Festival Advance, Cycle Advance, Fan Advance 
etc.) 

5. Work relaiing to sanctioning of G.P.E. advances/ 

withdrawals in ipspect of all (Categories laf staff. 

IL Administration HI Section 

1. Work relating to the issue of permanent/temporarT 

passes, 

2. Noting in jcspect of payment of telephone bills. 

3. Noting in respect of purchase of .sanitary and furni" 

ture items. 

4. Entries in log books of .staff cars. 

III. Library 

1. Work relating to the issue of Membership Cards. 

2. Preparation of catalogue and aceeasion of Fl.ndi books 

in Hindi. 

IV. Cash Section 

■AH names in Pay Roll/Acquittance Roll in Hindi. 

[No. E-II0I7[10(87-Hlndi] 
DIWAN CHAND, Dy. Secy. 

f^wr) 

qr'iw’fliW'f oetot 
R05T0 

Tdw, 25 1987 

•PToITTo 35 41 :—IR:, «fiT 

t 1% «ft gfto TO, RfTTOT, ^ ^ 

?mR, 3Tfq^^73r qiRfTO f^RRtq' 

3Tt^ ^ srzfrsR t PERi%fefr Rf^fRT ^ mfmf ^ 
qfftr RTR ■ferr strT afRwqT ^ :■— 

(i) ^ tR'0%o RW, ^RT f^rjcT artfl^ 3EF- 

TO, ebtRI-OT qvM fw qrfq?- 

5^: (ro sfo) I 

(ii) ^ iTRe IRO ^ ?R7 fW 

?T?TW (qTTo tjfto) qo 

TOfTT-aO Rolfo frofoT 'FRM, 

SnFT !TTO, TRJ^ (JTo jfo) I 


SR:, SR, %7sfR uvm: fq"^rrq]R RftEtff qfV 
fr4T SRgffRTR iRcrq sTftiffRR, 

1972 ( 1972 SR IS) yiTT 4 'fii (l) 

m 3Ttt>r rRsimer rnroqj-o 

imr ■^Ry: Spni'T'd' 'iqqf .R HTfi-JE ^ 

fRiS" ?)TcH7o(i?ro (^omoU-o) fTRPL'Tff 1965 
% ffiRif 14 % STR^ffT tVqRhf SfiR -^7 ir TOcf 
sifELiwr R ‘dTH 5 if fqfffqtrp ’rrfLRf R srq>q 
TfTR ^ fi?q 4t ReT, R itfflf'fR 

(^ 47 ) feRR?! (ife Ro) R SfiR HTfRTfO' % TT'T 

if 11 

[flRT f^LSfi/ss/siR'cITR'otTq-c, SiTTctrTo/SG] 


MINISl'RY OF COMMUNICATIONS 
(Department cf Po.iifs) 

lOiliicc of the Postmaster-General, M.P. Circle) 

Ehopal, the 25ih November, 19S7 

.S.O. 3541.—Whereas the (Central Government is of, the 
opinion Inat for the piirpore of the departnicutiil incjciry re¬ 
lating to Sliii M. G. Shciide, Sciliiiy As.', t,, kadvvuy Alail 
Seiv.'cc, ‘RP’ RMS L'Jhiihn, Recoid Office, Liagpur, it is 
nEcesE.'vvy to summon as wilhesaes the following jjcrsons:— 

(i) Snri N. K, Nnyak, Retired Superintendent or Post 

Offices, C/o Sub Postmaster, kareli, District Nar- 
singhpur (M.P.). 

(ii) Shri H. N. Senguptu, Retired L.S.G. l-lSA, Quarter 
No, Janata-30, M.P. Houshig Board, Colony, Siiaukar 
Nagar, Raipur (M.P.), 

Now, therefore, in cxorci.se of powers conferred by Sub- 
Scction (1) of SecLion 4 of the Ucparticeutal Inquiries (En- 
fo:cement of al'endance of witneares and produCthn of docu- 
iilenfs) Act, 1972 (.’'vVJIi cf 1972) the Central Ooveinment 
h-'reby nufhori.ses Shri B. S. t'atil. Sub Divisic^n.'d Inspector 
(Foetal), Chhirdwara as the iiKiuiring aiithorhy to exercise 
'■-nw.-ri specified in Section 5 of the snid Act in relation to 
the dcpnrltnenlal enc|Uiry unlcr rule 14 of CCS iCCA) Rules, 
196.7 cp.-iiiiat the enid Shl'i fil. G. Shende, Soriing Assistant, 
RMS ‘RP’ Division, P.ccoid Office Nagpur. 

[No. DISC /53/RMS RP/gb] 
G. V. S. E.-^O, Porlirnster-Gcneral 


RvIFR 

(itIr 3fh: fqtiR) 

ffit fqyifr, 9 fepRT, 1987 

'frr. 311, 3542.—jfEfrtr TO^TR, 

1984 ( 1984 ^71 5 1) 47 URT 4 

47 OTEITtr (2) S’njSRxl' PTfhRf 471 TOR 47 t7 
TjTr ^ ^ ftfq aTt imfYq’fT'qTTfr 

H«iTO, ^77 sfk (T^qTTfraT fJrrrR 47 stTheiitot 
7. 471. BIT, 871(3t), 16 1985 47 

qnTV 7 ,— 
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(4f) ’w ?ro ark 

Skffert an^r; ?4Tr'ET 5IT(^^ a{«rik:— 

1 2 3 

" 8 ^rrarnkf^ arj^-^nnfk 

>^42:, I960 

4fV ETRT 3 % STETlT 
fTJ4?r fw 
^imTwfeif«PT 
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(»?) gr. 

29 % fwfvrf^ R. 


ukrfkTTt 3Rr: 4?) 

3mk:— 


1 

2 3 

"2 9T R?4Td 

TftSTT dPHvHH TTm"” 



[¥. tpFT— 11012 / 2 / 85 —iT^ir^tTJT] 
apffkr »ldHPK', 3T^?rf%^ 


MINISIRY OF AGRICULTURE 
(Deptt. of Agriculture & Cooperation) 

New Delhi, the 9tb December, 1987 

.0. 354?.—-In exorcise of the powers conferee! by sub-section (2) of section 4 of the Multi-State Cooperative 
Societies Act, 1984(51 of 1984), the Central Government hoeby directs that in the Notification of the Govt, of India 
inthe Ministry of Agriculture & Rural Development, Deptt. of Agriculture & Cooperation No. S.O. 671(E) dated 
the 16th September, 1985, in the Table,— 

(a) after serial number 8, the following serial number and entries relating thereto shall be inserted, namely : 

~1 2 ... ~ ~ 3 

8A The Registrar of Cooperative Societies. JdcK appointed udder section 3 The State of Jammu and 

of the Jammu and Kashmir Cooperative Societies Act, I960 Kashmir 

(b) after serial number 29, the following serial number and entries relating thereto shall be inserted, namely 


1 2 3 


29A The Director of Cooperative Audit, Madras. The State of Tamil Nadu. 


[No. L-11012/2/85-L&M] 
ALOK BHATNAGAR, Under Secy. 


?rprc fTtTTFT 

tk 8 fWT?:, 1987 

4T.31T. 3543—%^ tTSmiTT 

mitt ' 471 4' JFTkpff % fktr ITTPt) IWIWfft, 1976 %■ 

fvpPT 10 % ( 4 ) % ar^wr Sf, TER 

rfjrraiT ^ spnwIvRi' if 4 t% irfepT t(4T- 

fHrrrkrfe'T krTT ^ 

•PT ^rnTOTtHi 4R 

WV t •— 

1 . tjfgqrr (gm: 

2 , trin^nw TSfrr^nre (JTsti ikw) 

[^fwTT i - 11011 / 4/85 - 

. riulUNTfustH, 


MINISTRY OF CIVIL AVIATION 
New Delhi, the 8th December, 1987 

S.O. 3543.—^In pursuance of sub-aile (4) of rule .10 the 
O/ficiul Languages (use for the official purposes of th® 
Union) Rules, 1976, the Central Government hereby notlflei 
tlic following stalicns of the Indian Airlines (under the .ad- 
niinisirative control of the Ministry of Civil Aviation), the 
s.aff of which have acquired the working knowledge of Hindi 
namely ;— 

1. Indian Airlines Station 

at Kanpur (U.P.) 

2. Indian Airlines Station 

at Gwalior (M.P.) 


[No. fE. nOn/4/85-HindiJ 
S. GANESPANDIAN, Director 
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^OT aftr ‘tiWIW Mfsran 

frf 13 1987 

*i;t. 3)T, 3 5 4 43Tfcr »TrofhT 3n^ft?rpT liwR 
3rfkf^, 1956 ( 1965 !PT 25) OTTT 6 ^ ^- 

mrr ( 3 ) ^ ?rT«r iifer ottt 4 % ^ ar^- 

^rvn ^ iT^r^aKT arfw 

irm I^w=^T, ftrwr «ft sift^ 

ip«TR 9T, fqT>m ^ foiT «n, aiftR- 

*TTOft^ aTFjf^FTFT FWFT % tJT ^ JT fTFlt- 

jfTTcft I 3fh: vrror ^twr, 'rftsrn: 

spfqFT F^FFT «lfV aifsi^W ?iw ‘fF. SF. 2959, 
f«FTPr 6 ^FTf, 1983 3ftT fFTFf%%?r FVftiFr 
JlTFft t> :— 

arfg^i;^ fpF ?OTr i ark ?FrfgiT 
srfJrfeqt % ?«rFT 'tt rFMf¥%?r %h rf®iT ark irfF- 
fcaqt srfh^rrfw ^ amKi', arFfij;— 

"“Sft arkw - FFTF FFIFF 

rrkpT, FFTT rrariFT fwF fWirr 

ri^FR, ftrerr MFr ^ 

ftRffr famFT I srftrkfF i” 

[WT «ft. 1601l/l/87-t^JT. f ('ft-.'sft'.)] 

MINISTRY OF HEALTH & FAMILY WELFARE 

New"Delhr, the ~13tfi^ November, 198*7 

S.O, 3544.—^In pursuance of clause (d) of section 4-read 
with sub-section (3) of section 6 of the All India Institute 
of Medical Sciences Act, 1956 (25 of 1956), the Central 
Government hereby nominates Shri Anil Bordia, Secretary, 
Ministry of Human Resource Development, Department of 
Education, to be a member of the All India Institute of Me. 
dical Sciences, vice Shri Anand Sarup resigned, and makes 
the fallowing further .amendment in the notification of the 
Government of India in the Ministry of Health and Family 
Welfare No. S.O, 2959 dated the 6th luly, 1983, namely :—i 

,In the said notification, for serial No. 1 and the entries 
relating thereto, the following serial No. and entries shall 
be substituted, namely :— 

"Shri Anil BOrdia, —^Representative of the 

Secretary, Ministry of Ministry of Human 

Human Resource Development, Resource Development 
Department of Education. Department of Education. 

[No. V. 16011/l/87-ME(PG)J 
nf kipfl, 17 PnTnrr, 1937 

811. FT. J34 5 .—Ri'tifiiT Jifferfsnm lase 

( 1950 tn 102 ) 8?i ffiTf ( 1 ) 

sT^ijtr ¥r. 3tTO ftFik fittir k^i Tiwt w 

STf^WFl ^ 'Sfifl eni^ ^ wflu ?!, i^lflftF 
tpi WTET PntkiT fttm imi 11 


5W Fwic wr i’srfWWr iftwiTj 3 8ft ft-wgct ( 1) % 

iffftTir RTrwr rferrsm 9 ormrrl, i960 8ft iff(rg8Fr 

ifTO 5-13/59^3??. sri^, rf PiRrFRrtr rtmtaF 8i7:<i^ % 3r8k> 

F 8 RT arfe^TTf *r "ffrij 3 8 ft ur-mrr (1) (n) ^ 

ar^F ksfkrr” sfiihr ^ sitffii iWRurr to srlTFrit tffffEnr 
Jikfeiff ^ FTr8 nr pTRftir^ff 16 F npikint Trfl Tmt^i, 

»r8k 1— 

10. IT. apTtr ftisfk iRtiinT 
srflpTt^T ^l-FIJ, 
stiau Jsft, 

>11711*800.003 

[If. ifr. 110! 3/00/87-1111. t. ('ll)] 
sTfs:, sTj^r, rri83 rrkr 

New Delhi, the 17th December, 1987 

S.O. 3545.—Wh-ercas in pursuance of the provision of 
clauso (cl of sub-section (1) of section 3 of the Indian 
Medical Council Act, 1956 (102 of 1956) Dr. Awadh 

Kishore Narain Siuha has been elected from the Bihar State 
to be a member of the Medical Council of India with effect 
from the date of issue of this notification. 

Now, therefore, tn pursuance of sub-section (1) of section 
3 of the said Act, the Central Government Weby makes tho 
following amendment in the notification of the late Ministry 
of Health No.5-13|59 MI, dated the 9th January, 1960, 
namely :— 

In the said notification, under the heading "Elected under 
clause (c) of sub-section (1) of section 3" for serial number 
10 and enjry relating thereto the following serial number 
and entry shall be substituted, namely ;— 

10. Dr. Awadh Kiidiore Narain Slnha, 

Ahiyapur House. Sahltya Samraelan Road, 

Kadam Kaun, Tatna-SOOOOS. 

fNo. V, I 1013 l 60 l« 7 -ME(P >1 
R. K, AHTOJA, Jt. Secy, 


RFIF FFIFF fWFT FJTFTTT 
(f^ afk WTF fWF fWr) 
fRFj arfg^FFT, 1890 ( 1890 8ft 6) % it 
3?k 

TF^, FFT 8ik, Ft ftnft%F#srJr 

Ft feFft, 15 ftFFIT, 1987 

FT. 317.- 35 46.—'FFTit ^ srfferfFFF, 1890 (l 890 

iPT 6) % isnr 4 gro FT inik ft^ 

FTFFT TPS^ FFT FtIF % FFtiF «rtt ^ fikiTF TC 
FFT FFFftF?FfF ^ C[fF(5TO STltlff'STltt FTCfft ^ Fry 
FtfftT FTFftr 'jTFT^WT if fF^FI Fit Ft 10,00,000.00 
(^FF FF Fry FFt^) Fft HFTlkr FRF FIFFT % 
FWTFftF FFTF FIOTF kWTF Fft ftFtFT 2 FRf, 1979 
^ FFF-FFF FT FFTtfeF Slftk/FFT FWTT ItF. sft.. 
120(t) ^ FFT SPnftlF FFT FtK, Ft fe?ft 

^ SRIIFF FklFT % 3PJFR ftpHUlfi ftk ^ 

% kk Ffdk SFTFf fFftr % Fil F IOlCT % a^ftF ^ I 
[FIT. ft. 2 - 3/85 -^t. 31R,J 
5FF FTFT, SFPC 
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MINISTRY OF HUMAN RESOURCE DEVELOPMENT 

(Department of Women and Child Development) 

In the matter of the Charitable EndowmenU 
Act, 1890 (6 of 1890) 

In the matter of the National Children’s Fund, New Delhi 

New Delhi, the 15th December, 1987 

S.O. 3546.--On the application made by and with the 
concurrence ctf the Board of Management of the National 
Children’s Fund, New Delhi, as in exercise of the powers 
conferred by Section 4 of the Charitable Endowments Act, 
1890 (6 of 1890), tne Central Government both hereby order 
that the smn of Rs. 10,00,000.00 (Rupees ten lakhs only) 
Invested in 5 year Post Office Time Deposite Account shall 
vest in the Treasurer of Charitaiile Endowments of India 
to be held by him for beinjt applied in accordance with the 
scheme for the administration of the National Children’s 
Fund, New Delhi, published with the notification of the 
Government of India in the then Department of Social Wel¬ 
fare No. S.O. 120(E) dated the 2nd March, 1979, as amended 
from time to time. 

[F. No. 2-3I85-TR1 
SUMAN NAYAR, Under Secy. 


iff 4 1987 

•PToUTo 3 5 47 .'—TFHT aifarf^TTir, 

, 1948 (1948 "PT 34) HITT 1 ^ iTTErKT (3) 
jm smr <111 JFik %7!fk ?n?pn: 

16 1987 «rrt ^ ?! 

srfaPitui % arstnti 4 

(ottt 44 sfre 45 ftnTTir ^ ^ 

^ t) 5Rrk 315111^ 5 6 (hRT 76 ^ OTETO 

( 1 ) sik mn 77 , 78, 79 aik si % 'sit 
^ ^ ^n' % ■nw^iEi <^'4 ki d TiTtf 

"fw t fjpFi 

w ?trt 3rh: TpJiFr ^ ^ 

miT % 3n% 

[Ro ^Ro.38013/33/87-q^rot7Eo-I] 
iTo^o njrof, am 

ministry of LABOUR 
New Delhi, the 4th DtCember, 1987 

S.O. 3547.—In exercise of the powers conferred by sub¬ 
section (3) of section 1 of the Employees’ State Insurance 
.Act, 1948 (34 of 1948), the Central Government hereby ap¬ 
points the 16th December, 1987 as the date on which the 
provisions of Chapter IV (except sections 44 and 45 which 
have already been brongbt into force) and Chapters V and 
VI (except sub-section (1) of section 76 and Sections 77, 78, 
79.and 81 which have already been brought into force) of 
the said Act shall come into force in the following areas 
in the State of Qhjaral, namely:— 

"The areas within the Municipal and revenue limit of 
Himat-Nagar and GIDC Himatnagar of Taluka 
HimathaBar District Sabarkantha." 

[No. S. 38013/33/87-SS. C 

A. K. BHATTARAI, Under Secy. 


11 fkFRT, 1987 

RRoWTo 3548:—ailwlfoT kRre arfErfrETiT, 1947 
(l947 TT 14) OTTT 17 % 3T^?r73T t, 
kPTT 

fiar t f^nikRTif srk *pwflr ^ 

^ Pif^ ai^wlfw PRR Jr ?Rtfnr 

' aiWrfw arfiFfTOT 5(31^ % qw SFPTftRT RiTffV 
I, dfr E37FTT 30-11-87 ^ RF?T «TT I 


New Delhi, the llih December, 1987 

S.O. 3548.—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the following award of the Central Govern¬ 
ment Industrial Tribunal, Jabalpur as shown in the Annexnrc 
,in the Industrial Dispute between the employers in relation 
,to the Management of National Insurance Co. Ltd., and their 
workmen, which was received by the Central Government on 
the 30th November, 1987. 

BEFORE SHRI V. S. YADAV, PRESIDING OFFICER, 
CENTRAL GOVERNMENT INDUSTRIAL TRIBUNAL- 
CUM-LABOUR COURT, JABALPUR (M.P.) 

Case No. CGrT/LC(RX69) of 1986 

PARITES : 

Employers in relation to the management of National 
Insurance Company Ltd., Firdos Chambers, Jawa- 
harlal Nehru Marg, Nagpur (M.S.). 

AND 

Their workman Shri Rajcndra Manohar Deshmukh, Near 
Benoda Pumpong Station, Chhalrl Talao Road, 
Amravati. 

APPEARANCES: 

For workman—Sliri V. R. Deshpande. 

For management—Shri S. K. Mislira, Advocate. 
industry ; Insurance, DISTRICT : NagpuTTlS.S.'^ 

AWARD 

Dated, the November 23, 1987 

By Notification No, L-17012/73/85-D.IV(A) dated 22nd 
August, 1986 the Central Government in the Ministry of 
Labour has referred the following dispute to this Tribunal 
for adjudication:— 


‘‘Whether the action of the management of National 
Insurance Co. Ltd., Amravati Branch in terminating 
the services of Shri Rajendra Manohar Deshmukh 
sub-staff w.e.f, 13th July, 1985 is justified ? If not, 
to what relief is the workman entitled 7” 

2. Facts which are no longer in dispute are that the work¬ 
man, Shri Rajendlra Manohar Deshmukh, was employed by 
the Insurance Company at Nagpur as casuai daily rated basis 
from 6th June, 1983 at the rale of Rs. 8 per day. Thereafter 
wages were increased from lime to time and ultimately raised 
to Rs. 14 per day till the date he was discontinued in service 
with effect from 13th July, 1985. 

3. It is not disputed by the management that the work¬ 
man, Shri Rajendra Manohar Doslimukh, worked as under:_ 

1983 — .171 

1984 — 293 

1985 — 149 

Hii services wert 'tcrmlnaWd withouf notice ur pay in lien 
of notice without any retrenchment compensation or without 
issuing him charge sheet. On the basis of actnal working days 
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ton-tho'prtnclpla of no Mrork no p»y, he'was dltcontinnod with 
offoct from 13 th July, 1985 but-again appointed as a sub-staff 
after complying with the norms of lecniitmcnt with effect 
from 26th May, 1986 and he is continuing Sn that capacity. 

4. The case of the workman further is that he was ap¬ 
pointed in a dear vacancy in the clerical capacity as sub- 
staff. Ilis services were terminated though his juniors were 
retained and fresh i>crsons were taken in employment and 
absorbed in regular service. He had worked continuously 
from 6ih May, 1983 to 13th July, 1985, 

5. The case of the management is one of denial of the 
allegations of the workman. 

6 . Fresh appointment of workman is not the subject matter 
of reference. I, therefore, need not go into it. 

7. First question that arises for consideration Is whether 
the workman worked continuously for near 240 days. In tnsi 
regard he ha.s filed the certificate (E.\. W/2) of Branch Mana¬ 
ger, Amravati that he worked from 6th May, 1983 to 13ih 
July, 1985 full time as casual daily peon and his work was 
satisfactory. This proves that he worked continuously for 
the purpose of Sec. 25B and S. 25F of the 1. D. Act. Hov^- 
ever, since the authority of the Branch Manager has been 
challenged to grant such a certificate 1 propose to consider 
the case from another angle. 1 have already pointed that in 
their pleading the management has admitted that the work¬ 
man worked with them 171 days in 1983, 293 days in 19S'4 
and 149 days in 1985, The workman In support of his casei 
has relied on a list of his working days with the management 
(fe. W/I) and payment authorities Px, 'Wf3 to EX..W/120 
which Is not rebutted by the management. This goes to show 
that the workman worked with the management with cer¬ 
tain breaks with effect fiom 6-6-1983 to 13-7-1985 and he 
was paid for his working days weekly, For no fault of the 
workman he was given artificial breaks by the management. 
On this artificial breaks the management has contended that 
in the last year under reference he had not worked fpr 240 
days in a year. Therefore he cannot be deemed to be in con¬ 
tinuous service. I am unable to agree. This interpretation is 
fallacious, 

8 . Jn his book “The Law of Industrial Ol.sputes” Fourth 
Edn. "Vol, 2 learned Author, Shri O, P. Malhotra, relying on 
various authorities at pages 1311-1312 has commented as 
under ;— 


“Sub-section (2) provides for a fiction to treat a work¬ 
man in continuous service for a period of one year 
despite the fact that he has not rendered an un¬ 
interrupted service for a period of one year but 
he has rendered service for a period of 240 days 
during the period of 12 calender months counting 
backwards and just preceding the relevant date 
being the date of retrenchment. In other words, In 
order to Invoke the fiction enacted in sub-section 
2fa), It is necessary to determine first the service 
which is complained of as 'retrenchment'. After 
that date Is ascertained, move backward to a period 
of 12 months just preceding the date of retren¬ 
chment and then ascertain whether within the pe¬ 
riod of 12 months, the workman has rendered ser¬ 
vice for a period of 240 days. If the.se three facts 
are affirmatively nnswered in favour of the work¬ 
man. pursuant to the deeming fiction enacted in 
suh-section d'). it will have to he assumed that 
tbe, workman is in "continuous service for a period 
n* one vear". and be will satisfv the eligibility qua¬ 
lifications enaeied In Section 258". 

9. Another learned Author. Shri Vi'balbhal B, Patel in 
his hook ‘T aw on Industrial riispntes’ 3rd Fdu. Vol. T has 
reiterated the aboi'e at page 757 in the following words :— 

"Contimiltv of service does nor necessarily mean that 
a workman must have one eomnleted vear of rer- 
vice in every vear. It is sufficient that continuity 
of service exists and arises even if a workman 
works for the number of davs .specified in the sec¬ 
tion during a period of twelve calender months 


■ - ^ _ . , .—.i ., i „ 

preoeding the data with reference to which celeti* 
lation is to be made, because the fiction converts 
service of specified number of days iilto continuous 
service for one complete year." 

10. Neither the management has pointed out any reason 
nor I see so to differ from the views of the learned Authors. 
In any case the woi dings of the Sec, 25F also go to show 
that this interpretation is the only plausible Interpretation. 

11. For the reasons discussed above, it is proved that the 
workman had put in continuous service of more than 240 
days preceding the date with reference to which the cal¬ 
culation is to ne made. 

12. Further conteiition of the management Is that in any 
case taking the broken period of his service into accourit it 
cannot be said during any year that he had uninterrupted ser¬ 
vice for a period of one vear in any of those years. This con¬ 
tentions to my mind is afso fallacious. Sub-section (1) of Sec. 
25B of the I.D. Act lays down that if the cessation of work 
is no', on account of any fault on the part of the workman 
then he will he deemed to be in continuoirs service for the 
said period. 

13. I have already pointed out that it is an admitted posi¬ 
tion that the workman was neither given notice nor pay ill 
lieu of notice nor any retrenchment compensation though he 
had nut in more than 240 days service in the preceding 12 
calendar months under reference. 

14. It is now well settled that once a vmrkman sails into 
the harbour of Section 25B of the I.D. Act his termination 
for whatsoever reasons amounts to retrenchment. In the case 
of Mohan Lai Vs. Manager of M/s. Bharat-Electronics Ltd. 
fAIR 1981 SC 1253) the Hon'blc Supreme Court held as 
under;— 

"Niceties and semantics apart, termination bv the em¬ 
ployer of the service of a workman for any reason 
whatsoever would constitute retrenchment except In 
cases exempted in the section itself." 

Thus discontinuance of service of the workman amounts to 
retrenchment and as normal mle he Is liable to be reinstated 
with all ancillary reliefs, but admittedly the workman has 
been appointed as a fresh candidate with effect from 25th 
Mav, 1986. In the circumstances. I answer the reference as 
under 

That the .action of the management of National Insur¬ 
ance Co, Ltd. Amravati Br.anch in terminating the 
services of Shri Ralendra Manohar Deshmukh, Sub- 
staff w.e.L 13th July, 1985 Is Illegal and unjustified. 
It is. therefore, ordered that the workman be re¬ 
instated wfth effect from 13th July, 1985 with full 
hack wages and all nnclllarv reliefs i e. hi.s seniority 
and wages accordingly and further the management 
I" directed to nav the difference of wages which 
were already paid to him with effect from 26fh Mav, 
1986 and ,aav and allowances admissible to him with 
effect from 13th Inly. 1985 taking his seniority from 
the date of his termination. No order as tq, costs. 

V. S. YADAV. Presiding Officer 
rNo. L-17012/73/8.5-D.IVfAYI 
K. I. DYVA PRASAD, Desk CXfieer 

7 1987 
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S.tt 3549 ;,—In. puisuance of section, 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the following award of the Central Govein- 
ment Industrial T'ribunai, Jabalpur, as shown in the Annexure 
In the industrial dispute between the employers in relation 
to the management of Senior Superintendent of Post Office 
and their workmen, which was received ijy the Central Gov¬ 
ernment on the Ist December, 1987. 


26. 1987/PAUSA 5, 1909 


psrlod.oa daily'warn.as-BoatmaB.-fronu-l-Sth. Audi,Tfi&l to 
13th.July., 19^. The-pleai of. the. management.as. also statad 
by Shri Vijayker is that workman was working as Class- C 
employee, therefore. He could, not bo. absorbed as Class D 
employee which is a lower grade as per the instructions 
dated 21st February, 1983 Annexure A. This said the least 
is nothing but a lame excuse. If he could not be employed 
us Postman in Group C at least he could have been employed 
in a lower grade of Group D. 


BEFORE SHRI V. S, YADAV, PRESIDING OFFICER, 
central government industrial TRIBUNAL- 

CUM-LABOUR COURT, JABALPUR (M.P.) 

Case No. CGIT/I,C(R)(21)/1986 

parties ; 

Employers in relation to the management of Senior 
Superintendent of Post Offices, Oirlpeth, NagpurTlO 
AND 

Their workman Shri Deorao S/o Tukaram Patre, R/o 
Par'd!, Post Bhandewadl, Nagpur-S (M.S.). 

APPEARANCES : 

For wotkman—Shri Bagale, Advocate. 

For management—S/Shri S. V. Natu, Advocate and 
V. V. Vidwans, Advocate. 


6. As for the plea that the workman had not qualified in 
the literary test, it will suffice to say as has been admitted 
by Shri Vijayker that he had no knowledge whether the 
applicant was called for the said test. The statement of the 
workman is that he was not given any information to appear 
in such a test. In fact, Shri Vijayker, had admitted that as 
per the practice 50 per cent of the workers of Class D are 
regularised in Class C post after the necessary literary test. 

7. Next objection for re-employing the workman stated 
to be is that looking to broken period his service he cannot be 
deemed to be in continuous service as per the provision of 
S. 25B of the I.D. Act. In other words, it is argned that the 
workman had not put in 240 day.s service since in the year 
1983 ho had not actually worked during a period of 12 
calendar months preceding the date of his termination. There¬ 
fore he cannot said to be in continuous service for the pur. 
pose of Sub-section (2) of Section 25B of the I.D. Act 
I am unable to agree. 


INDUSTRY : Post & Telegraphs DISTRICT : Nagpur (M.S.) 

AWARD 

Dated : November 20i 1987 

This is a reference made by the Central Government in 
the Ministry of Labour vide its Notification No. L40012/85- 
D.II(B) dated 23rd January, 1986 for adjudication of the fol¬ 
lowing dispute;— 

"Wliethe: the action of the management of Senior Superin¬ 
tendent of Poat_ Offices, Nagpur City Division, 
Nagpur in not giving an opportunity for re-employ¬ 
ment to Shri Deorao Tukaram subsequent to his 
termination with effect from 13th July, 1983 is legal 
and justified 7 Jf not, to what relief the concerned 
workman is entitled to 7” 

2. Facts which are no longer in dispute are that the work¬ 
man was employed on dafiy wages as a Postman which is a 
«*** 'h Group C Cadre as against the casual labour in 
Group D Cadre. The workman worked as such in broken 
p^od from 15th April, 1981 to 13th July, 1983 as and 
services were required as a Postman on account 
of absence of leave of a regular Postman. The workman 

1982 and 138 days 

In 1983 M per Annexure A attached. The workman was dis¬ 
continued from service on the recruitment of postman by 
TCiwfiop through the prescribed test held on 7th October, 
1982 and 83 candida'es were recruited as per list B. It is 
furt^r admitted that at the time of discontinuance of his 
service workman was not paid any retrenchment compensa- 


3. The case of the management is that he was not a regu¬ 
lar workman. Therefore he was not entitled to any rctranch- 
inent compensation. The letter concerning regularisation of 
the workers in the department related to only those workers 
who had worked 240 days or more in two consecutive years 
after passing the necessary prescribed test. 


is that he was employed as < 
casual labom (Postman) In the office of the Assistant Post 
master In Deliyery Section. Naopiir City, with effect fron 
‘ ‘I term! 

S, "" 


8. Management has not correctly interpreted the relevant 
provision of Section 25B of the I.D.. Act. in the case of 
A^han Lai Vs Bharat Electronic Ltd. (reported in 1981 Lab. 
I.C. 806) Supreme Court laid down that "Sub-section (2) 
provides fof a fiction to treat a workman in continuous ser¬ 
vice for a period of one year despite the fact that he had not 
rendered uninterrupted service for a period of one year, but 
he had rendered service for a period of 240 days during the 
period of 12 calendar months counting backwards and just 
preceding the relevant date being the date of retrenchment. 
In other words, in order to invoke the fiction enacted in 
Sub-section 2(a), it is necessary to determine first the rele¬ 
vant date i.e. the date of termination of service which is 
complained of as ‘retrenchment’. After that date Is esser- 
tamed move backward to a period of 12 months just preccd- 
ing the date of retrenchment and then ascertain whether 
Within the period of 12- months, the workman has rendered 
s^ico for a period of 240 days. If these three facts are 
amnnati-ycly answered in favour of the workman, pursuant 
to the deeming fiction enacted in sub-secbon 2(a), it will 
nave to be assumed that the workmon is in ‘‘continuous sor- 
vice or a period of one year", and he will satisfy the eligi¬ 
bility qualification enacted In Section 25F". 


y. As a last resort on behalf of the management it has 
if'" many broken spells and 

that If the same are left out the applicant would not be deem- 
cd to have completed 240 days service in the last preceding 
year, ihis contention is also fallacious and devoid of anv 
substance. Sub-section (1) of Section 25B of the ID Act 
defines continuous service for the purpose of the said chap¬ 
ter. It says, the workman shall bo deemed to be in conti¬ 
nuous service if the cessation of work is not due to any fault 
on the part of the workman. The broken spell of service of 
the workman Were no fault of hi.s. Therefore that part of 
i.fr ii" j service will be taken account while counts 
ing the period of his service backward from the date of his 
retrenchment It is now well settled that the termination of 
for whatsoever reason amounts to 
reteei^hraent within the meaning of Section 2(oo) of the 


. _ - • nuuve, J am or tnc opinion 

workman was illegal. Secondly 
oralte «nd has also stated that after his repeated reuuest 
oraJly and in writing he was not re-employed on flimsy 
grounds. L therefore, answer the reference as under 


polnte^ out above, from tt-e admitted facts 
been.admitted bv Shri M; B Vflavfcer 
Mrttr Sbperlnttadent of Post Offices, Snb-Division No 2 M 
City Nagpur, that the workman was employed to broken 


** r XT m aemor suDonn- 

terrdcnl of Post Offices, Nagpur City Division, Nag- 

opPOfffinity for re-emnloyment 
^t^aram subseiiuent to his termi¬ 
nation with effect from 13th Julv, 1983 )s illegal 
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and unjustified. He is, therefore, entitled to be re¬ 
employed on the same post with continuity of ser¬ 
vice with effect from 13th July, 1983, with full 
back wages and all ancillary reliefs. I iziake no order 
as to costs. 

V. S. YADAV, Presiding Officer 
[No. L-400]2/12/85-D,IHB)i] 


for him and from 3rd May, 1984, he remained absent tiff' 
7th November, 1984. 

3 . It is the case of the workman that he was prevented 
from working and was put off duty with effect from 3rd 
M'ay, 1984 without assignmg any reason and without giving 
him anything in writing. According to the management, the 
workman voluntarily remained absent from 3rd May, 1984. 


«Tr. 35 50:—^irSTpRlf, 1947 
( 1947 ^3 14) HTTT 17 % ei-JfR'H’ if, 

fTWn:, ispTfH 

fftOm ift. i. (Htqrt) ^ ?rR 
'Tfirffq' fH^fr^r 
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Jr fTTdnr 'irfktfrTTff ff. 1, 

% 3''ffr'T2' 3?r JT'ffTfirff I, wt frw3: 
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S.O. 3550.—In pursuance of section 17 of tne Industrial 
Di.spuUs Act, 1947 (14 of 1947), the Central Government 
hereby publisher the following award of the Central Gove n- 
meul Industrial Tribunal, No, 1, Bombay as shown in the 
Annexiue in the Industrial Di.cnutcs between the employers 
in reli.tion to the management of General Manage ', Western 
Railway, Bombay, Sr, D.M.E. (locoi Baroda, D.R.M. Wes¬ 
tern Rf ilway, Baroda and their woikmen, which was received 
by the Central Government on the 30th November, 1987. 

BEFORE THB CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 1 AT BOMBAY 

PRESENT; 

Mr. Justice M, S. Jamdar, Presiding Officer. 

Reference No. CGIT-15 of 1985 

PARTIES : 

Employers in relation to the management of O.M. Wes¬ 
tern Railway, Bombay, Sr. DME (l oco) Ba oda, 
DRM We.stern Rahway, Baroda. 

AND 

Their Workmen 

.\PPEARANCES ; 

f or Ihe Management—Mr. P. P,. Pai, Advocate. 

J-or the Woi'kman—Mr. Anil Gupta, Advocate hold'ng 
for Mt. Jha, Advocate. 

INDUSTRY ; Railway ST.4TES ; Maharashtra and 

Gujarat. 

Bo ibay, the 18th day of November, 1987 
AWARD 

By an order prssed in October, 1985, the Central Govern- 
men'. in exe'.ci.sc of powers conferred by clau.se (d) of Sub- 
sec'ion (1) and sub-section (2A) of Section 10 of the fndus- 
Inal Dispute; Act, 1947, referred the following dispute to this 
3';ibii:ia! for adjudication;— 

‘ Whether the action of the Railway Adm'nis'ration in 
not paying the wfjges to Shri Husen Miya Call 
Boy for the period from 3rd May, 1984 to 7th 
Novembci, 1984 is justified ? If not, to what relief 
Shri Husen Miya is entitled 7” 

2, ri'e workman, Husen Miya was placed unde'" siisrien- 
si'on effert from 15fh .April, 1984 bv an order o,' even 
d 9 te, Tb's ‘uspension was icvokcd on 28th April. 1934. 
Therea'^ier. he rrsumed duty end remained present for work 
on 30'h April and 1st May, 1984. 2nd May was a rest day 
87/1861 GI—3 


4. Shri Punishottam Sadashiv Bhagwat, who is working as 
Chief Power Controller at Divisional Head-Quarters of the 
Western Railway has categorically stated in h.s affidavit of 
evidence that on revocation of his suspension on 28th April, 
1984, Shri Husen Miya did not turn up for work immediately, 
but came for duty only on 30th April, 1984 and worked only 
upto 2nd May, 1984. He also categorically stated that there¬ 
after, Elusen Miya did not turn up for work, nor d'd he 
send any intimation about his absence. He has further assert¬ 
ed that Husen Miya came back to work only on 8th Novem¬ 
ber, 1984. Shri Bhagwat was not subjected to any cross- 
examination, Apart from that, his evidence that Shri Husen 
Miya turned up for work only from 30th April, 1984 to 2nd 
May, 1984, then remained absent till 7th November, 1984, 
and came back to work only on 8th November, 1984 is com¬ 
pletely borne out by the entries in the muster rolls of cla.ss-lIT 
and Class-lV of the Power Control Department of the 
Ba'"oda Divisional Office for the period from April. 1984 to 
lime, 1985. The relevant entries in the muster rolls which 
arc marked Exhibit M-1 and Vb2 clearly show that the 
workman was absent from 3rd May, 1984 till 7th November 
1984. The workman has not led any evidence to show that 
he was prevented from attending duty durina this period. 
Moreover, there wa.s absolutely no reason for the RaJway 
Administration to indulge in such unfair practice. As mention¬ 
ed abo'e, he was pllowed to ioin duty after revocation of 
suspension order and also on 8th November, 1984 even after 
such a long unauthorhed absence. The workman has not led 
any evidence to support his allegation which prima-facle 
appears to be a want on allegation. 

5. Workman therefore would not be entitled to any wages 
for the period 3rd May, 1984, to 7th November. 1984 and 
the action of the Railway Adminisiratton In not paying wages 
for the period was pe-fcctly justified. But as stated bv Shri 
Bhagwat in Ws affidavit. In the conciliat’on proceedings before 
the Assistant Labour Commissioner at Ahmedobad. the Rafi- 
way Administration had agreed to treat the period from 3rd 
Mnv, 1984 to 7th November, 1984 as leave wilhoiit pay. 
Under the circumstances, this would be the only relief wh'ch 
the workman would be entitled. I. fberefo’e, direct the Rail¬ 
way .administration 1o treat the absence pf the workman 
Shri Husen Miya from 3rd May, 1984 to 7th November, 1984 
as I.eavo without Pay. 

6 . Award accordingly, 

M. S. JAMD.AR, Presidmg Officer 
{No. L-41012/5/85-D.ri(B)] 

Tf f^r, 8 rTRTTT, 1987 
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New Delhi, the 8(h December, 1987 

S.O. 3551,—Tn pu'suancc of .section 17 of the Industrial 
Disputes -\ci. 1947 (14 of 1947), the Cen’ral Government 
hereby publishes the following award of the Central Gov¬ 
ernment Tndustri'.’il Tribunal No. 1. Bon.Gay, as shown in 
the Annexure, in the industrial dispute between the emp¬ 
loyers in relation to the management of International Air- 
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port Authority of India, Bombay and their workmen, which 
wn.s received by the Central Government on the 30th 
November, I9k7. 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO 1 AT BOMBAY 

PRESENT ; 

Mr. Justice M. S. Jamdar. [Presiding Officer, 

Reference No. CGrT-21 of 198fi 

PARTIES ; 

Employers in relation to the managen'<ent of Inter¬ 
national Airports .Authority of India, Bombay. 

AND 

Their workmen. 

APPEARANCES; 

For the Management—Mr, Patil Advocate and Mr. Diwa- 
kar Goyal, (Personnel Officer. 

For the Workman—Mr. S. B. Joshi, Branch Secretary 
of the International Airport Authoily of India 
Workers’ f.tnion. 


INDUSTRY ; Airlines STATE : Maharashtra 

Bombay, dated the 20;h day of November, 1987 
AWARD 

The dispute which is referred to this Tribunal for adjudi- 
(falion relates to non-confirmation of Miss Jayashree Snivraj 
Senior Lady Assistant in that grade with effect from 
26-6-1979 and nrjt granting her regular arnual increments 
from 25-6-198(1 onwards. 


eepted and award passed accordingly in terms of the 
settlement. 

M. S. JAMDAR. Presiding Officer 
[No. L-ll0l2/9/85-D,n(B)] 

MEMORANDUM OF SETTLEMENT 
In the matter of Industrial Dispute CGIT (iDA) No 21 of 

1986 

BETWEEN 

Hfiss iayshrcc Shivaraj (represented through lAAIWU) 

.. .Workman 

AND 

International Airports Authority of India, Bombay Air¬ 
port, Bombay 400099. 

Employers 

SHORT RECITAL OF THE CASE 

Miss Jayshrec Shivaraj was appointed as Assistant I ady 
Announcer with effect from 17-8-1977 and was confirmed 
on 17-8-1978. Lateron. she was appointed as Lady An¬ 
nouncer with effect from 26-6-1979. Due to a departmental 
enquiry conducted by the lAAI Hqrs. against her, she was 
reverted back to the post of Assistant Lady Announcer with 
effect from 6-7-1984 for a period of 2 years. This period 
was icduced to one year on her appeal, with a condition 
that she will he ’■estored to her post, l.c. l.ady Announcer, 
only if her work and performance is found 'above average. 
In the meantime, Miss laysrec Shivaraj raised an Indnstnal 
Dispute before the Regional Labour Commissioner (Cen¬ 
tral) Bombay, who referred the matter to the Central 
Covcrnmcnl industrial Tribunal No. 1, Bombay, for adjudi¬ 
cation. 


2. Miss Jayashree Shiviaj was originally appointed as 
Assistant Lady Announcer with effect from 17-8-1977 and 
was confirmed in that post on 17-8-1978. She was appoint¬ 
ed as Indy .Announcer, which post was redesignated suhse- 
qitenlly as Senior Lady Assistant, as a direct recruit w.e.f. 
26-6-1979 by virtue of appointment order dated 15-6-1979, 
initially on probation for a period of one year. She was 
however, not confirnred in the said post and on the con¬ 
trary as a result of a departmental enquiry she was reverted 
to the post of Assistant Uidy Announcer wef 6-7-1984 for 
a period of (wo years, and at the time when this reference 
was made, she was workin.g in (he said post of Assistant 
I..adv Announcer. This period of reversion was reduced to 
one year on her appeal with the condition that she was to 
be restored to the original post of Lady Announcer only if 
her work and performance was found ‘above average’. In 
the meantime, Mi.ss Jayashreet Shivraj raised the present in- 
du.sfrial dispute. At the hearing of this reference, parties 
filed a joint memorandum of setllement. incorporating there¬ 
in the terms on which International Airports Authority of 
India Workers Union settled the dispute with the manage¬ 
ment of lATI and staling that these terms have already 
been implemented by the management. As mentioned in 
this memorandum of settlement, the dispute is settled on 
the following terms. 


However the LTnion has settled tFe Dispute with the Man¬ 
agement of l.A.A.I. on the following terms & conditions;— 

1 M'Fs Jayshrec Shivaraj is to be restored on her ori¬ 
ginal post of Lady Announcer (redesignated as 
Senior Airport Hostess). 

2. The salary of Mis, Jayshree Shivaraj is to be fixed 
as per the Rules, 

As the above demands liavc been implemented by the 
Management, tiie LInion hereby withdraws the said Indus¬ 
trial Dispute with the conditions that the settlement will be 
rented ns final and irrevocable and, that, no further Indus- 
trail Dispute on the above issues will be raised by the Union 
as well as by the wo^rkman before any Authority or Court 
of Law. 

The above settlement has been signed by both the parties 
on this 20th day of November, 1987, in presence of the 
following witnesses. 

Sd/- 

(Jayashree Shivraj i. 
Workman 


“I. Miss Jayashree Shivraj is to be restored on her 
original post of Lady Announcer (redesignated as 
Senior Aii-port Hostess). 

2. The ailary of Miss Jayashree Shivraj is to be fixed as 
per the Rules." 

3. I find that the settlement is reasonable and is in the 
inlere.sts of the workman concerned. Further a.s stated in 
the memorandum of settlement, the term.s have been imple¬ 
mented by the management and hence the union wants to 
withdraw this industrial dispute with (he condition that the 
KCttlement w-ill he treated as final and irrevocable and that, 
no furthc- Indii.sTial Dispute on the above issues will be 
raised by the Union as well as by the workman before any 
Authority or Court of Law, The settlement is therefore uc- 


Sd/- 

fA. V. Anand), 

Airport Director 
Sd/- 

(Diwakar Goel) 

Tr. Manager, IA AT 

Sd/- 

(S. B. Joshi), 
Branch Secretary, 
lAAJ Workers’ Union 

Sd/- 

(T. T. Palande) 

AG-II (Com) 
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S.O. 3552.—In pur.suaiicc of .section 17 of Ine Industrial 
Disputei Act, 1947 (14 of 1947), the Cenlrnl Government 
hereby publishes the £ollov.inji nvv'iird of the Central Gov¬ 
ernment Indnslritil Tribunal, Chandigarh, as shown in the 
Annexure, in the industrial di.spnte between the employers in. 
relation to the inanagcineni of Food Corporation of India 
Ludhiana and their workmen, which was received by the 
Ccnltal Government on the 26th November, 1987, 

BEFORE SHRl M. K. B;\NSAL, PKFSTDING OFFICER. 
CENTRAL GOVT,, INDUSTRIAL TRIBUNAGCUM- 
LABOUR COURT, CHANDIGARH 

Case No, l.D. 18/86 

PARTIES ; 

Employers in relation to the management of Food Cor¬ 
poration of India, 

AND 

Their workman—Vijay Kumar Nishal, 

APPEARANCES : 

For the workman—Shri Manohar Lai Sharma. 

For the managenrtent—Shri N, K, Zakhmi, 

INDUSTRY ; FCI STATE : Punjab. 


AWARD 
Dated 20-1M 987 

Vide Central Government, gozctlc notification No. L- 
420]2(15)/85.D.t\ ) dated 14th January, 1986 issued unde; 
Section lOO) td) of Ine Industrial Disputes Act, 1947, Minis¬ 
try of l.abour retcr.'ed the following Industrial Dispute for 
decision! 

"Whether Ac action of the maiigemcnt of Pood Cor¬ 
poration of India in refusing promotion to Shri 
Vijay Kumar Nishal as Asst. Gradp JI with effect 
from 211979 is ju.stificd? If not, to what relief is 
the workman entitled?" 

2 The case of the workman is that he joined FCI on 
1-10-1971 a.s A.sstt. Grade III (Depot). That vide order 
dated 30-12-1978 Ex. M-2 he was promoted from the said 
post of Asstt. Grade II. That many workers were pro¬ 
moted at that time. That name of the workman 
was at serial No. 54. That promotion orders were 
not served on the workman. That workman came to know 
of tFe ordei's when his colleagus were promoNd. That action 
of the D.M. FCI Ludhiana in withholding the promotion 
of the workman is void. So he prayed for his promotion 
from the date 2-1-1979, It is the date when the promotion 
orders were received by D. M. Ludhiana, 

3. The managen'-'int in their reply did not dispute the 
factual position but alleged that promotion was subject to 
the condition that employee is not undergoing any penaly. 
lliat on that datr i.e. 30-12-1978 w'orkman was undergoing 
punishment imposed vide order dated 7-12-1977 so orders 
were not serv^ on him and he was not promoted. That 


workman has been promoted on 15-10-1983 so present refer- 
,ence has become inlractuous. 

4. In support of their respective allegations parties placed 
on, tile file affidavits and documents, The claim of the work- 
njan is being resisted by the FCI on two grounds. First 
ground raised before me is that order of promotion could 
not be served on the workman till 2-1-1979 as they were 
4 'C'ccivcd. only on 2-1-1979. TTud as per M2 the piomoiion 
was to mkc ctl'cci latest by 30-12-1978. That as orders 
could not be seived up to 30-12-1978 so v\orkman has no 
right to claim promotion. This arguments i-s liable to be 
rejec'-ed loriluvith being uoi raised in wriitc/i reply. Even 
otherwise ii i,s admitted bv t-^ie FCI Disirict Manager Shri 
Munniohan Singh w'ho appeared as MW] ihat in persuance 
of the above ordc; Rajindcr Singh and Bnug Singh have been 
promoted, if orders could be .sened on any employee tid 
30-12-1978 due lo its non receipt by D.M. Ludhiana up the 
said date, there was no occasion for the FCI lo serve these 
ovdeis lo' Rajinder Singh and Bhag Singh. The above two 
employees coiikl also nut have been piomuied under the 
above orders but case is otherwise. So 1 am of the view 
that this argument that orders for promotion can not be 
given cllect due to its non receipt up to 2-1-1979 is devoid 
of any loicc and is rejected. 

. The ne^t contention of the management is that work¬ 
man could not bp given promotion as he was undergoing 
punishment imposed on him vide order dated 7-12-1977. 
Copy of the said order has been placed on the file by the 
J CT and i.s E.x.. M-3. It is a letter copy of wliich was sent 
to the workman and is dated 7-12-1977, In the same it is 
specified that vide order dated 21-11-1977 one increment of 
the workman has been withncld without cumulative effect. 
The dale from which the order was to take effect is not 
.specified. So this orde; M-3 will take effect either from 
the date when it was passed i.e. 21-11-1977 or from the 
date when it was communicated to the workman i.e. 
7-12-1977 and will expire much before 30-12-1978, So ques¬ 
tion of the workman undergoing any penalty due lo corrup¬ 
tion case at that time docs not arise. So it will be held that 
in December, 1978 workman was not undergoing any pen¬ 
ally, Tnc reason given by the FCI for withholding the 
promotion of tne workman in pursuance of the orde" M-2 
dated 30-12-1978 is not proved to be justified. 

5. The second ground uigcd before me is that workman 
was involved In a corruption case in the Maich, 1979. So 
lie could not be given promotion UUcr on. This argument 
cannot be accepted being not so raised in the pleadings. 
Even otherwise promolion once gi anted cannot be denied 
line to involvement of the employees in any departmental 
ca:c subsequently. F'or the lapsei committed by the emp¬ 
loyee after grant of promotion he can be punished for the 
lapses which h.avc been done in the present case i.e. for the 
lapses co.nm'tted in March 1979 the workman has already 
been punished and bis two inc ements were ordeied to be 
forfeited. 


6 . For the reasons detailed above I am of the view that 
woikman is cniitled to promotion from 2-1-1979 from Asstt. 
Giadc III to the post of Asstt. Grade TI, The workman will 
also be entitled to arrear of his pay as fixed in the post of 
A'-tt, Grade IT on 2-1-1979. This order will not absolve 
the workman from the penalty imposed upon him vide o 'dcr 
dated 29/30-12-1980 i.e. above order vide which two incre¬ 
ments of the workman were stopped cumulative effect 
will take effect in the grade in which workman will stand 
promoted from 2-1-1979. Management will also pay arrears 
so worked out to the workman within one month flailing 
which workman will entitled to tecover the arrear together 
with interest 9512 per cent from today. In a way reference 
is answered iii favour of the workman and against the 
mangement. 

Chandigarh, 

Dated ! 20-11-1987. 

M. K. BAN5AL, Presiding Officer 
[L-420l2/15/85-n.\TD.II (B)! 

H ARI SINGH, Desk Officer 
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New E)elhi, the 9th December, 1987 

S.O, 3553.—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 19471, fhc Cenral Government 
hereby publishes the followinE award of the Central Govern¬ 
ment Industrial Tribunal No. 1, Dhanbnd as shown in the 
Annexure, in the industrial dispute between the employer# 
in relation to the management of East Bassuriya Colliery of 
M/s. Bharat Coking Coal Ltd. and their workmen, which 
was received by the Central Government on the 3rd Decem¬ 
ber, 1987. 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 1, DHANBAD 

In the matter of a reference under section lOdXd) of the 
Industrial Dispute.s Act, 1947 

Reference No. 29 of 1983 

PARTIES: 

Employers in relation to the management of East Bas- 
suriyia Colliery of Messrs. Bharat Coking Coal 
Limited. 

AND 

'Eheir Workmen. 

PRESENT: 

Shri S. K. Mitra, Presiding Officer. 

APPEARANCES : 

For the Employers: Sliri E, Joshi, Advocate. 

For the Workmen ; Shri D. Mukherjee, Secretory, Bihar 
Colliery Kamgar Union. 

STATE: Bihar. INDUSTRY: Coal. 

Dhanbad, the 24th November, 1987 
AWARD 

By Order No. L-20012(464)/82-D.III(A) dated, the I2tli/ 
19th April, 1983, the Central Government in the Ministry 
of Labour has, in excxise of the powers conferred by clause 
(d) of sub-sec ion (1) of section K) of the Industrial Disputes 
Act, 1947, referred the following dispute to this Tribunal 
for adjudication ; 

“Whether the action of the management of Messrs. 
Bharat Coking Coal Limited m terminating the 
services of Sri Bi.ffinu Parsad Proraanik, Assistant 
Surveyor in August/September, 1982 after regula¬ 
rising him as Assistant Surveyor, vide the manage¬ 
ment’s Order dated the 5th May, 1981, is justified 7 
If not, to what relief is the workman entitled ?" 

2. The ca'-e of the management, stripped of unnecessary 
details, is as follows : 

The defence of the management is two folds—technical 
and on merits. The management has asserted , that the 
present reference is not legally maintainable. The manage¬ 
ment has further asser'ed that it has formulated certain pro¬ 
cedure under which certain persons are given chance to take 
practical trainings as mining and surveying apprentices. Appren¬ 


tices are required to undergo stipulated periods of training ' 
cm different types of job as prescribed by the Board of 
Mining Examinaiion held by the Ciucf Inspector of Minos 
in India. The Board of Mining holds regular cxamiations 
of mining ad surveying Apprclices and grant certiiicate to 
the cand'dates who pass the written, oral and piaciicul tests 
•onduc,ed uy the Board. Those persons who become success¬ 
ful in obtaining the ccrtilicatcs qualify for appointment for 
the posts of Asstt. Manager, Asstt. Stirvcyor, Manager and 
Surveyor etc. But the maa.agement has no obligation to give 
employment to the successful candidaics. The candidates who 
fad to get through the examination can have no claim for 
employment on any job. I'hcy also cannot claim for con¬ 
tinuance in training beyond the siipulatcd period. Tbe •on- 
cerned workman was given chance to take training as Survey 
Appweiicc with effect from 26-6-79 by letter dated 22/26-6-791. 
'lie apprenticeship of the concerned workman was to be ter¬ 
minated after completion of two years of training subject 
to further extcn.sion of six months. After completion of 
training he was not required to undergo further training and 
he was to concentrate on his studies and pass the examina¬ 
tion. He could not pass the examination and could not get 
the Surveyorship certificate. He was not fit to be appointed as 
Surveyor or Asstt. Surveyor and his apprenticeship was to 
be terminated as per terms and conditions trader which he 
was given training as Apprentice. But ho managed fo get 
himself appointed a.s Asstt. Surveyor (Un-ounllfied) by letter 
dated 5-5-81 at the local level by inftiiencing the /‘r.cnt of 
the colliery. He got some note-sheet prepared and managed 
to get him regularised. The Agent was not empowered to 
appoint any mining and surveying apprentice as workman 
of the colliery. The power of new recruitment and posting 
etc. arc vested with the Head-quarter tinder the control 
of the Director, All recruitments are to be nnde r.ecording 
to rules of reci-uitment. 'Hiere w.as no provision for regula- 
risalion of mining and surveying annren'ices as woilmen. 
No post of Asstt, Surveyor (Unqiialiricdl was fancti'ined or 
existed in the colliery. In the ciicumstancc, the eoncerned 
workman was deemed to have never bc'’n apnnrated 4'istt, 
Surveyor (Un-qiialifled) by Ibe management of M/s. B.C.C. 
Ltd. It is aUe.ged that the concerned workman found fo 
have procured employment by fradulent means and when 
irregiilavily and illegality were detected necessary order was 
issued. The illegal appointment of the concerned workman 
was cancelled. In the context of the facts and circumstances 
it has been prayed for by the management that the present 
reference be rejected. 

3. The concerned workman has disputed the action of the 
management by liJing writ ten _ statement in support of his 
defence. He has stated that he was originally apyximlcd 
Survey Apprentice for one year letter No, BCCL/PA-II/ 
5/2|45|74|/9|652|7-19, daicd 3/lu-12-1979. He joined on 

4- 1-82 and was posted to Uasseriya Colliery. During the per¬ 
iod of his apprenticeship he worked to the satisfaction of 
the management. His periotl of apprenticeship expired on 
3-1-81. There^ter he started working as regular employee. 
In the meantime he got an opportunity f*r appointment as 
Civil Surveyor in M/s. C.C. Ltd. and so on 15-4-81 he ap¬ 
plied for issuance of ‘no-objection certificate’. Thereupon 
the Agent of the Colliery raised a note-sheet being Ref, No, 
EBC/788/81 dated 18/20-4-81 for his regiilarisation as Asstt, 
Surveyor (TJnqualifled) and did not issue ‘no objection cer¬ 
tificate’ as claimed by him. The management regularised him 
as Asstt. Surveyor (Unqualified) in Grade ‘E’ by order dated 

5- 5-81 and since then he had been working cominuoudy 
as Asstt. Suiveyor with unblemished record of service. The 
management came to know of his trade union association and 
started threatening him. Since he was a member of Bihar 
Colliery Kamgar Union to which the management was 
strongly biased and prejudiced, the union, in npprehqntion 
of the intention of the managemet raised an industrial dis¬ 
pute soliciting intervention of the Asstt, Labour Commis¬ 
sioner fC), Dhanbad, on 30-8-82. The Asstt. Labour Com- 
rmssio-ncr (C) fixed the first date of conciliation on 8-9-82, 
but on that date the representative of the management did 
not attend the conciliation proceeding with some ulterior 
motive. Appretending the malafide Intention of the manage¬ 
ment the union prayed for issuance of notice for rnain- 
tenance of status quo at the instance of Conciliation Officer. 
Acting upon that the Conciliation Offia?r issued a notice 
being No. 1/218/82-E4 da'';d 8-9-82 directing the manage¬ 
ment to maintain .status quo. On the ne.xt date of hearing 
for conciliation on 18-9-82 the representative of the manage- 
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ment aiieaded the concilialion and assmed the Conciliadon 
Ulnaer lor inaintenanac oi siauis quo. Jint llie management 
renuged Itoni me posiuon and lusncd letLer of Iciminaiion, 
of me service ot tlic concerned woikiiian on 23-9-62, but 
the iCiiei' was allegedly signed on Z/Kili aepiembci, 1982. 
By the Jciier ot lerminauon the management dis-conunued 
the apprciiiticc'ihip oi the concerned workman with efiect 
from /jt,-y-82. But the cunceuied workman from the date 
of his icgLilarisauun on 5-J-lU till Die date of his alleged 
tcrinmation had put in nioio than 190/240 days altedance 
in the preceding twelve months. The management terminated 
his scrviue witnont paying any retrenchment comjtensalton, 
wiihoLit complying with the mandatory provision of hcction 
25h of liic 1.0, Act and witliont j.ssiiing any churgciheet, 
vv.UiJUt conducting any enquiry and without assigning any 
reason even, Furihcrmore, the management by the Ictier of 
termination allegedly dis-contiiiticd the apprenticeship of the 
concerned woikman even though at that time he was work¬ 
ing as AiStt. fjLii'vcyor (Unqua'hcd/ and not ns an Appier.iice. 
iBeiiig dis-salishcd and aggneted by the order of the man¬ 
agement the concerned workman has raised the piesent in¬ 
dustrial dispute. The action of the management in_ terminat¬ 
ing hi.s sci vice is an act of v;cliniisalion and smacks of anti- 
labour policy of the niaitagcmciit. The Eciion of the man¬ 
agement is also indicative of the fact that it has got scanty 
respect for the law of the l;md when the enlirc inatler of 
di.spute was before the Conciliation Officer for adjudication. 
In this contcirt of facts and circhmrttunccs the concerned 
union ha.s prayed that the concerned workman be reinstated 
in service with full back wages. 

4. Both the parties have adduce evidence, both oral and 
documentary in support of tiieir respective conlentions. The 
management has examined only one wilncts and the union 
also has c.xamined nn equal number of witness. The nitm- 
agemem has introduced in evidence a mass of docuiiients 
which have been marked Exls. M-1 to M-8. The union also 
has introduced a mass of documents which have been mitikcd 
Exts, W-1 to W-7, 

5. Mr. B. Joshi, Advocate, appearing for the manage¬ 
ment has submitted before me that this is a simple case of 
termination of Apprenticeship of the concerned workman 
after expiry of the stipulated period and hence the concerned 
workman has got no relief in this case. He has furiher 
contended that the concerned workman managed to get re- 
gtilarisalion in service as Asstt. Surveyor (Unqualified), which 
post is non-existent, in collusion with some officials of the 
management and that this appointment is illegal, irregular and 
invalid and hence the concerned workman is not entitled 
to claim any benefit under it. In order to support lii.s con¬ 
tention Mr. Joshi hii.s referred to the provisions of 11, 12 
and 17 of Coal Mines Regulations. 

fi, Mr, D. Muklicriec, appearing for the concerned work¬ 
man has submitted that initially the concerned workman was 
appoinlcd Surveying apprentice for a stipulated period. But 
he was siibscJiitently rcgnhiriscd in the service as Asstt. 
Surveyor (Unqualified) and this post is envisaged by the 
recommendations of the Central V/age Board for the Coal 
Mining Industry w'hich has cot statuiory force of its own. 
Ho has further submitted that the period of apprenticeship 
was clis-confinned at a time when he was no lonper in 
apprentice, but was regularised as Asstt. Surveyor fUn-quali- 
fiod) and hence the ternunation of his service is illegal. He 
has also contendvt 1 that (he concerned workman had rvuv'er- 
ed ‘ervirc for a period of 240 days wllhin a period of 
twelve months and termination his service is ‘retrenchment’ 
within the. meaning of Section 25F read with fec(ion 2(oo) 
of the Tndiistriul Disputes Act (herc.imiftcr referred to as 
Act) apd .since prcre(n7i.si‘e for vafid retrenchment has not 
been comnlied with retrenchment hrinrrme nhout the (“cml- 
natioii of ‘crvico of the eoncerned workman is void-aY'nitio. 
He has submitted a'so (hat the management has manifested 
its mnlnfide intentmn in, tesminatinn the service of the^ con¬ 
cerned workman durintf the pendency of the conciliation 
proceeding over the matter. 

7. Admittediv the concerned workman was ennointed Ap¬ 
prentice in the Survey trade fov .r neriod of two years on 
monthlv vtipend uniter (he Anprenticeship Act. 1961 hv letter 
/p-i.lp.yo ocvt V'.lt This alsr heum nut that 

after satisfactory cor^nletlon of apprenticeship ttaining and 
on obtaining Surveyorks Certificate of corapetenev' from tiro 


Director General of Mines Safely, the concerned workman 
wax 10 be placed m appiopiiaio giade or ,rssti. Purveyor 
tqualiLcdj us per Wage noaiu recomareiiduuuns, but m case 
he lanen ,o ontam aroresaid ccrimcaie ot competency he 
nngiii uc given an e.xiension ot .six montns to enable him 
to outa.n me above stuiutury cciliticute ol Surveyorstiip. Bat 
should be tailed to do so the pet tod of Appienuceship/ 
tituniiig would be ierniina,ed by me munagemeiu. Mr. josni, 
armed wi.h ino Jctier or appoinimcnl (Ext. M-lj has con¬ 
tended drat tnerc was no scope tor rcgularisation of the 
service of the concerned workman as Asstt. purveyor (.Un- 
qiianncdj which post did not exist at all and that after 
expu’y of the period ot Apprenticeship the service of the 
Concerned wu-s lermmaied bectiusc ho could not get Surve- 
yoi .s Lcrlilictuc oi competency Irom the Board of Mining 
ixmmnalion. 'ilie concerned workman has staled in his 
le.smnony tltat while he was undergoing Iraining as Surveying 
Appientice he got a belter ofter fiom M/s. C.C. Lid. in 
tJie posi of Purveyor (Civii; and that he applied to the maii- 
iigemcnt lo favour Inni with ‘no objection cerlificatc’. Ac¬ 
cording io his testimony the management declined him to 
give certificate and that (he Agent, Mr. J. C. Sen, addressed 
a letter lo ilio Headquarter dined 2U-4-8] (Ext. W-6j stating 
that since one person had rctiicd from service the Surveyman 
for ‘no ohjeciion certificate’ be regularised and that by 
Ordci’ dated 5-5-81 (Ext. W-1) the management regularised 
Iiiin in the post of Aislt Surveyor (Unqualified). Jt is his 
emphatic statement in his cross-examination that he did not 
now possess the letter of appointment from M/s. C.C. Ltd, 
s.ncc that was submitted to M/s. B.C.C. Ltd. along with 
his application for ‘no objection certificate’. He ha.i denied 
tlic sugge.stion of the management that the letter of Mr, J. C. 
Sen, Agent of Hassiiria Colliery is false and fabrica'ed. The 
miinagement could well have examined Mr. Sen to prove 
the point, but they have n,ot done ,so. However, it appears 
Irom Office Order of Personnel Manager of Kusunda Aren 
dated 5-5-81 (Ext. W-1) and Office Order of the Manager 
of East n,is.suria Colliery dated 12-5-Sl (Ext. W-3) that the 
concerned workman was regularised as Asstt. Stiricyor (Un- 
qtitililied) with effect from 12-5-81. In terms of the original 
Jctier of appointment ns Surveying Apprentice, the concerned 
workman was to undergo training with effect from 10-12-79' 
and a further e,\'tension of six months in case of hi.s failure 
to obtain Surveyor's Certificate of Competency within two 
years. Adiniitedly the concerned workman could not obtain 
Surveyor’s Certificate of Competency by passing the Board 
of Mining Examination. Tliiis it appears that the Apprentice¬ 
ship of the concerned workman was to expire on 9-6-82. 
It apitear.s that he was regularised in service as Asstt. Sur¬ 
veyor (Un-qunilfied> even before the expiry of the aforesaid 
period, He was regularised in t-ervice as Asstt. Surveyor 
(Un-qiialified) with effect from 12-5-81. The management 
noticed alleged irregularity in the m’ttcr and Mr, A. A. 
Jafri. Dy. Chief Per.sponel Manager (R) of M/s. B.C.C. Ltd. 
by letter dated 19-12-81 (Ext. M-2) dirccled General Mana¬ 
ger, Kusunda Area, for discontinuance of the Apprenticeship 
of tlic concerned workman. Mr, Tafri took exception, to 
aiipoiiitment of the concerned v.'orkraan, us Asstt. Surveyor 
(Un-quaified) without obtaining D.G,M.S.'s certificate which 
it contrary to the clause of his appointment letter. Mr. Jnfri 
informed the General Manager. Kusunda Area, by letter 
d.ated 7/9-2-82 (Ext. M-T) to confiim the termination order 
of regulari'-.iition of the concerned workman os Asstt. Surve¬ 
yor (Un-qu.'ilified) and di.s-continuanee of hU Apprenticeship. 
Mr. Jafri again wrot.e to the Avert, Fast Basuria Colliery, 
Kusunda Area on 5-7-82 (Ext. M-5) that the regulHri'ation 
of the concerned vvorkman w.as most irrcgtrl.ar and ihat the 
ruanimement never apnroved of such reeulavisation and that 
tile General Manage- was requested to terminate the Aupren- 
lieeship of the concerned workman and that the order of 
termination should be issued immediiitciy. lUtimatelv the 
4 numniUechiri (if tne concerned wo'kman was d's-eontinued 
hv the Aaent of the Fast Basuria roBierv hv letter dated 
7/8-7-82 fpxt. W-2) w'ith immediate effect end this was com¬ 
municated to ^tr, Tafri hv the Perronnel Mnnaper, Kusunda 
Area hy letter dated 21-9-82 (Ext. M-6). 


8 . Thus it is evident that during the period of his .appren- 
ticeshm the concerned workman was rcauiaiBed ns Asstt. 
,‘ttnrvevor (Lin-qnnlifiedt. hut hfs ..uprenticerhip was dl"-con- 
fi ■ui-.ri hv t' e mrmarteiTif nt while ho was rn longer rcting 
as an apprentice hut was regulnri-ted In service as Asstt. 
Surveyor (Un-qualifled). 
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9. Mr. Joshi has taken exception to the appointment of 
the concerned workman in the post of Asstt, Surveyor (.Un¬ 
qualified) which was non-existent. He lias also asserted that 
the Agent, East Ba.suria CoUiery had no authority to issue 
such appointinent of the concerned workman to non-existent 
post. He has cited provisions II, 12 and 17 of Coal Mines 
Regulations in support of the fact thal no such post a.s 
Asstt. Surveyor (Un-qualified) exists. 

Mr. D. Mukherjee has submitted that the contention of 
Mr. Joshi is without any basis for the recommendations of 
the Central Wage Board for Coal Mining Industry envisages 
such po" . This is really so; there ir provision for the post 
of Asstt, St.rveyor (Un-qualificdj in Grade ‘E’ in the new 
consolidtaCd basic settle of pay of Rs. 180— 213. Needless 
to say ihat this post recommended by the Wage Board 
has a s.atutory force. That being so, it can be concluded 
that the concerned workman was not appointed to a non,- 
oxistent post and hence the contention of Mr. Joshi to 
the contrary must founder on the ground, 


10. The management terminated the Apprciuiee.hip of the 
concerned workman while he was holding the post of Asstt. 
Surveyor (Un-qualified) as the evidence reveals and gleaned 
above. The evidence on record firmly establishes the position 
that the concerned workman had rendered service for a per¬ 
iod of 240 days within a period of twelve months and the 
management did not comply with the pre-requisite for valid 
retrenchment as laid down in Section 25F read with Section 
2(oo) of the Act. A new provision has been added to 
Section 2(oo) of the Act with effect from 18-8-84 envisaging 
termination, of service of the workman as a result of non- 
renewal of the contract of employment between the emp¬ 
loyer and the workman concerned on its expiry or such 
contract being terminated under a stipulation in that behalf 
contained therein beyond the pale of retrenchment. Even 
from this view of fjte matter the case of the concerned 
workman cannot be considered as not termination of his 
service because that was not done on account of non-renewal 
of the contract of employment after expiry of the stipulated 
period. After expiry of Apprenticeship period of two years 
and a half the concerned workman was continuing in service 
and looked at from this point of view his Apprenticeship 
was considered to be extended for a further period of six 
months diming which his Apprenticeship was dis-continued 
by the management. The management are not withiij their 
rights to do so. In this view of the matter the action 
taken by the management shall be construed to be a retrench¬ 
ment without pre-requisite for valid retrenchment as laid 
down in Section 25F of the Act and hence this retrench¬ 
ment bringing about the termination of the service of the 
concerned workm.in mii.st be hold abnitio void (AJR 1981 
SC. 1253). That .apart it appears that the management dis¬ 
continued the service of the concerned workman during the 
pendency of the conciliation proceeding over the matter 
without taking any leave from the Conciliation Officer (Ext. 
W-5 scries). 


11 . It appears that after dis-continuance of his Apprenticc- 
■ship with effect from 7/8-9^82 the manapemenf have again 
reinstated the concerned worknun as Amin (Trainee) with 
effect from 10-12-8.*; on certain terms and conditions (Ext. 
M-8). Thus it is obvious that the concerned workman, is 
again in the service of the management. But that does not 
indicate that the earlier action of the management in dis¬ 
continuance of Apprenticeship of the concerned workman 
which in f.act meant termination of his service as Asstt. 
Surveyor (Un-qualified) in which po.st he. was then regtilarited 
and working is justified. 

12. It is needless to mention that the order of the Tribu¬ 
nal must be fashioned and adapted according to realities of 
circumstances. Since the action of the management in tenni- 
nating the service of the concerned workman is not iastified, 
he is not anfomnticallv entitled to get reinstatement in the 
said nost because now he has been holding the post of Ant'n 
(Trainee) unr’er the management. In the context of the cir- 
rurnstance. he is entitled to get back wages from 8-9-1982 
to 9-12-198S ns ndmissitile to him in the c.apacitv of Asstt. 
Surveyor (Un-qualified). 


Hence, it is ordered— 

that the action of the management of M/s. B.C.C. Ltd. 
in terminating the service of the concerned work¬ 
man as Asstt. Surveyor (Un-qualilieU) after regula¬ 
rising him as Asstt. Surveyor (Un-tiualificd> is not 
justified, The concerned workman is entitled to get 
back wages from 8-9-1982 to 9-12-85 as admissible 
to him as Asstt. Surveyor (Un-qualified). 

In the circumstance of the case the parties to bear their 
own costs. 

S. K. MI ERA, Presiding Officer 
[No. L-2O012(4fi4>/82-D.lIUA)] 
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New Delhi, the 14lh December, 1987 

SO 3554,—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the following award of the Central Gov- 
emmeiil Industrial Tribunal No. 1, Dhnnbad, in the indus¬ 
trial dispute between the employers in relation to the man¬ 
agement of Benedih Colliery of M/s, Bharat Coking 
l,td., and their workmen, which was received by the Cen¬ 
tral Governnwnt on the 7th December, 1987. 

fcoRb THE CENTRAL GOVERNMENT INDUSRIAL 
TRIBUNAL NO 1, DllANBAD 

In the mailer of a reference under section I0fl)(d) of 
the Industrial Disputes Act, 1947 

Reference No. 84 of 1984 

PARTIES : 

Employers in relation to the management of Benedih 
Colliery of M/s. B.C.C, Ltd. 

AND 

Then workmen. 

PRESENT. 

Shri S. K. Mitra, Presiding Officer. 

A,PPEARANCES : 

For the Employers—^Shri B. Joshi, Advocate. 

For the Workmen—None. 

STATE ; Bibar. INDUSTRY , Coal. 

Dnanbad, the 27th November, 1987 
AWARD 

The present reference arises out of Order No, L-20012 
(201)/84-D.lII(A') dated, the 23rd October, 1984 passed by 
the Central Government in i;cspect of an industrial dispute 
between the parties mentioned above. The subject matt^ 
of dispute has been specified in the schedule to the said 
Older and the said schedule runs as follows : 

“Whether the demand of Coalfield Labour Union foi 
regularization of ffie workmen of Benedih ColHeiy 
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Messrs Bharat Coking Coal Limited, whoso 
names arc given in t)ie Annexure below, in the 
jobs shown against them each is justilicd? If so. to 
what relief these workmen are entitled?" 

ANNEXURE 

1 Shri Dhaiieshwar Nonia. 

2. Shri Ganpnt Nonia. 

3. Shri Chanarik Nonia, 

4. Shri Brahmdeo Nonia. 

5. Shri Siirdhan Rajwar, 

6 . Shri Snrajdeo Rajwar, 

7.Shri Harihar Nonia. 

ft. Shri Ram Prasad Nonia, 

9. Smt. Dhani Kamin, 

10. Shri Sarju Nonia. 

11. Shri Lakhan Mahato. 

12. Shri Bijali Bcldar. 

1-3. Shri Snren Manjhi, 

2. The dispute has been settled out of Court. A memo¬ 
randum of settlement has been filed in Court. I have gone 
through the terms of settlement and 1 find them. quite faifi 
and reasonable. There is no reason why an awar^l should 
not be made on the terms and conditions laid dowm in the 
mimorandum of settlement. I accept it and make an award 
accordingly. The memorandum of settlement shall form 
part of the award, 

3. Let a copy of this award bo sent to the Ministry as 
required under section 15 of the Industrial Disputes Act, 
1947. 

S. K. MITRA, Presiding Officer 

[No. L-20012/201/84-D.IlI(A)l 

BEFORE 7HE PRESIDING OFTICER, CENTRAL 

government INDUSTRIAL TRIBUNAL NO. 11 

DHANBAD 

Notification No. 1.-20012(201) /84-D-nifA) Dated 21-10-84 

Ref. 84/84 

Employers in relation to the management of Benidlh 
Colliery 

AND 

Their workmen. 

PETITION OF THE SETTI.EMENT 

The humble petition on behalf of the parties above named 
most rcspectfullv sbewith ,—■ 

1. That, the Central Government by notification No, L- 
20012(201)/84-lMIKA), dated 21-10-84 has been pleased to 
refer the present dispute to this Hon'ble Dibunal for ad¬ 
judication of the issue contained in the schedule of noti¬ 
fication which is reproduced below 

SCHEDULE 

“Whether the demand of Coal Feld Labour Union for 
regularlsation of Iho worktrjcn of Benidih Colliery 


Of Messrs, Bliarat Coking Coal Limited, who*® 
names arc given in the Annexure below, in the 
jobs show nagainst them each, is justified? If so, 
to what relief these workmen are entitled?” 

.ANNFJfURE ‘A’ 

1 Shri Dhaneshwar Nonia. 

2. Shri Ganpat Nonia. 

3. Shri Chanarik Nonia. 

4. Shri Brahmdeo Nonia. 

5. Shri Surdhan Rajwar. 

6. Shri Snrajdeo Rajwar. 

7.Shri Harihar Nonia. 

8. Shri Ram Prasad Nonia, 

9. Smt. Dhani Kamin. 

10. Shri Sarjn Nonia. 

11. Shri Lakhan Maliato, 

J2. Shri Bijali Beldai'. 

13. Shri Snren Manjhi. 

2. That the above dispute has been amicably settled bet¬ 
ween the parties on the following terms :— 

TERMS OF SETTLEMENT 

(a) That the following concerned workmen will bo 
regularised on the posts mentioned against their 
names in Annexure ’B’ from 1-1-1984 and will be 
put in the initial sltuting of the basic wages of the 
category plus nos. of increment as shown in 
Annexure ‘B’ against each of their names. 

(b) That, the concerned workmen will have no other or 
further claln?. 

(c) Th,nt. in view of the settlement there remains 
nothing to be adjudicated. 

Under the facts and circumstances stated above the 
Hon’ble Tribunal will be graciously pleased to accept the 
■cttlemcnt as fair and proper and he pleased to puss the 
■kward in terms of the seltlement, 

For the workmen . 

I R. A. Singh), 

General Secretary. 

Coal 'Field Labour Union. 

For the Employers : 
(G. Rai), Gonq^^al Manager, 
BIock-TI Area.. 

(R, B. Kidder), 
iPersonnel Manager, 
Block TI Area 
(P. P. Singh), 
Dy. CME, Benidih Colliery 


ANNEXURE—’B' 


SI, Name 

Designation on 

Category 

No. of increment 

Basic wages on 

Date of next 

No. 

regularlsation 


to he given 

regrilarisation 

inciyn'ent 

1. Shri Dhaneihwar Nonia 

Mason Mazdoor 

CaCl 

,1 

R.s. 22.'45 

~rr 1985 

2, Shri Ganpat Nijni i 

Mason Mazdoor 

Cat. I 

3 

Rs. 22.45 

1.1.<915 

3. Shri Chanarik Nonia 

Mason Madoor 

Cat. I 

3 

Rs. 22.4.S 

1 1 1985 

4. Shri Brahmdeo Nonia 

Mason Mazdoor 

Cat. 1 

3 

Rs. 22 4.1 

1 1 1985 

5. Shri Surdhan Rajwar 

Prop Mazdoor 

Cat II 

2 

Rs. 22.71 

1 1 1985 

6. Shri Surajdco Rajwar 

Prop Mazdoor 

Cat. II 

n 

R^. 2.'’.71 

1 1 1985 

7. Shri Harihar NonI'i 

Prop Mazdoor 

Cat. 11 

2 

Rs. 22.71 

1 1 1985 

8. Shri Ram Prasad Nonia 

Prop Mazdoor 

Cat. 11 

2 

Rs 22.71 

J 1 1985 
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1 2 

3 

4 5 

6 7 

9, Smt. Dhani Kamin 

10. Smt. Sarju Nonia 

11, Shri Lakhan Mahato 

12. Shri Bijali Beldar 

13, Shri Suren Manjhi 

General Mazdoor 

Working as Coal Supplier 
General Mazdoor 

Working ns S.B. 

Attendant 

General Mazdoor 

Working as Clay 

Cartridge Mazdoor 

General Mazdoor 

Working as Shale 

Picker. 

Explosive Carrier. 

Cat. I 

Cat. Ill 2 

Cat. 1 2 

Cat. 11 2 

Rs, 24.00 1-1-1985 

Rs. 22.02 1-1-1985 

Rs. 22,7i 1-1-1985 

Sl./ilDsiblo 

SI,/illegible 

Sd'/illegiblc 

Sd,/il]egible 

IR.A. Singh) 

(P.P. Singh) 

(R.B. Kidda) 

(G. Rai) 

General Secretary 

Dy. CME 

Personnel Manager 

General Manager 

Coal Field Labour Union 

Benidih Colliery. 

Block IJ Area 

Block 11 Area 
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S.O. 3555,—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the CeiUial Government 
hereby publishes the following award of the Central Govern¬ 
ment Industrial Tribunal No. 1, Dhunbad in the industrial 
dispute between the employers in relation to the manage¬ 
ment of Bhatdce Colliery of M|s. Bharat Coking Coal 
Limited and their workmen, which was received by the 
Central Government on the 7th December, 1987. 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 1, DHANBAD 

In the matter of a rLference under section 10(l)(d) of the 
Industrial Disputes Act, 1947 

Reference No. 48 of 1982 

PARTIES : 

Employers in relation to the management of Bhaldee 
Colliery of M/s, B.C.C, Ltd., P.0, Mohuda, Dist. 
Dhanbad, 

AND 

Their Workmen, 

PRESENT; 

Sltri S, K. Mitra, Presiding Officer. 

APPEARANCES : 

For the Employers : Shri G. Prasad, Advocate. 

For the Workmen; Shri D. Mukherjee, Secretary. Bihar 
Collieryd Kamgar Union. 

STATE ; Bihar. INDUSTRY : Coal. 

Dhanbad, the 25th November, 1987 
AWARD 

By Order No. L-20012(442)/81-D.Ill (A), dated, the 23rd 
April, 1982, the Central Government in the Ministry of 
Laboui has, in exercise of the powers confevred by clau.so 


(d) of sub-section (1) of section 10 of the Industrial Dis¬ 
putes Act, 1947, referred vthe following dispute to this 
Tribunal for adjudication ; 

“Whether the demand of the workmen of Bhatdce Col¬ 
liery of Mcssis. Bharat Coking Coal Limited, Post 
Ofllce Mohuda, District Dhanbad for reinstatement 
of Sihrimati Sanjoll Kamin and Shrimati Hemi 
Kamin as Wagon Loaders in the Colliery is justi¬ 
fied 7 If so, to what relief are the workers concerned 
entitled ?” 

2 . The fascicle of facts as appearing in the written state¬ 
ment of the concerned workmen Srat. Hemi Kamin and 
Smi. Sanjoti Kamin are as follows : 

Both S/Smt. Hemi Kamin and Sanjoti Kamin had been 
working us peimanent wagon loaders of Bhatdih tolLciy since 
long with unblemished record of service. They have put in 
240 days attendance in each calendar year. They arc active 
members of Bihar Colliery Kamgar Union. The local man¬ 
agement is vely much biased and prejudiced against the 
mcrabovs of Bihar Colliery Kamgar Union of M/s. B.C.C. 
Ltd. has taken a policy decision to remove all female work¬ 
men, Tlic man.igement formulated a Voluntary Retirement 
Scheme under which a female workman can voluntarily 
retire for employment of her male dcpciuiant only. While 
the Volimtury Retirement Scheme as formulated by the 
managcmcnl was in force. Smt. Sonjati Kamin expressed her 
willingness to retire voluntarily from service by submitting 
an application on 8-3-77 with a pre-condition for employ¬ 
ment of her son. Likewi'-e Smt, Hemi Kamin submitted an 
application for voluntary retirement on 7-1-77 with a pre¬ 
condition for employment of her son. But the management 
stopped Sonjati Kamin from performing her duties with 
effect from 9-4-78 and Hemi Kamin from 19-3-78. They 
were not paid any retrenchment compensation. The con¬ 
cerned wotkmen and their union protested against the illegal 
and arbitrary termination of their service but without any 
effect. The union raised an industrial dispute before the 
A.sstt. Labour Commissioner (C), Dhnnb.id, aeainst the anti- 
l.abonr policy of the management. The management took the 
position in the conciliation proceeding that Hemi Kamin 
submitted voluntary resignation for employment of her son 
and .Soni.ati Kamin snbrnitted her voluntary retirement. The 
con''iliation proceeding ended in failure due to the adamant 
attitude of the mana.gement. It has been alleged that the 
action of the man.apcrnent in terminating llie i-ervice of the 
concerned workmen, was illegal, arbitrary, unjustified and 
against the principles of natural justice, 

3. In opnosition the manacemcnl ha.s stated in its written 
stntcmcnt that the concerned workmen were employed as 
nermanent wagon loaders in Bhatddi colliery. Smt. Hemi 
Kamin submit'ed her resignation on i-7-77 voluntarily nn- 
conditionallv and m an unequivocal term mentioning intcr- 
alia that she Mihmi'tfed her resignation and even if in case 
her resignation w.as not rccented she would not attend her 
diitv from ,30-1-77. She also i-enue"tei’, therein that her d'cs 
be paid and tli 0 her son he provided 'vith a job. In view of 
her unconditional and unequivocal voluntary rcst.gnab'nn on 
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the ground of her ill heallh the employer had no otTier 
aliernatne than to accept her resignation. The hlanagcr of 
the colliery forwarded her resignation to the Ciener^ 
Manager by letter dated 14-1-77 and the General Manager 
accepted her resignation with immediate eltect by letter 
dated 22-1-77 and the same was duly communicated to her. 
hhc accordingly relieved of her dunes. Smt. banjoti Kamin 
alMO v'Oiuiitaiiy lias tendered her resignation on S-7-77. Her 
resignation was accepted and she was paid her dues for 
her voluntary re.signation. It has been submitted that after 
the acceptance of the resignation there was no employer- 
employee relationship between the coiiceined workman and 
the employer of Bhatdih Colliery. 

In the rejoinder to the written statement of the workmen 
the management has denied the contentious of the workmen 
os appearing in the written statement and asserted that 
Volunary Retirement Scheme which was introduced were 
applicable both to male and female employees but since ihc 
schems wa.s mis-used by the workmen themselves, the same 
was withdrawn. 

4. Both the parties have led, both oral and documentary 
evidence in support of their respective cases. The workmen 
liave examined themselves and B. Mohanty, Area Secretary 
of Bihar Collieiy Kamgar Union in support of their cases. 
They have adduced documentary evidence in support of their 
claims which have been, marked Exts. W-1 to W-8. The 
management have examined as many as six witnesses and 
introduced in evidence a mass of documents which have 
been marked Exts. M-1 to M-3. 

5. Mr. D. Mukherjee appearing for the workmen on behalf 
of the union has contended that the concerned workmen 
signified their intention to retire ftom service voluntaiily wuh 
a pre-condition for employment of their sons in terms of 
Voluntary Retirement Scheme obtaining in M/s. B.C.C. Ltd. 
at the tclcvani time. In otlieiwords, the contention of Mr. 
Mukherjee is that the intention of the concerned workmen 
to retire from service voluntarily was conditional and that 
condition not being complied with the management had no 
right to accept tneir resignation from service voluntarily. 
He has lurther contended that by the action of the manage¬ 
ment the concerned workmen were suffered to loo.se their 
employment. Mr. Mukherjee has further conlended that tlie 
acceptance of the resignations of the concerned workmen 
from services was not communicated to them and .as such 
the offers of the concerned workmen for resignation from 
service were never accepted by the management and hence 
the management was not justified in refusing them to perform 
their duties as permanent wagon loader, 


6 . Mr. O. Prasad, Advocate, appearing for the manage¬ 
ment has submitted that the applications of the concerned 
workmen offering le.signation from services vverc not hedged 
in with any condition and so it is pointless to suggest 
that their offers for resignations from services were condi¬ 
tional. He has fu.ther submitted that tlie resignations of 
the concerned workmen from service were rightly accepted 
by the management and in doing so the mimagcmcnt has 
paid off their dues. According to him the concerned work¬ 
men are not entitled to get any relief in the present refercnce. 


7. Admittedly both the concerned vrorknien were employ¬ 
ed as permanent wagon loaders in Bhatdih Colliery of M/s. 
B.C.C. Lid. It is the case of the concerned workmen that 
they submitted applications for voluntary retirement from 
their services with the pre-condition for emnloyment of their 
sons in terms of Voluntary Retirement f'cheme formulated 
by the management and was in force at the relevant lima. 
According to the written stalcment of the concer.ic.l work¬ 
man Smt. Hemi Kamin submitted her anplieation for volun¬ 
tary retirement from service on 7-1-77 and Smt. Sonioti 
Kamin nn R-3-77. If appears from the evidenre of 
H, K. Choiidhurv who was promoted to the post of Person- 
pe1 Officer f^f Bhaulih Colfierv on 7-fi-77 that a Vohmtarv 
Retirement Scheme was In force In 1977 in that rol'l'-rv and 
that the resignations stibinitted by the coiirerned workmen 
were conditional. None of the parties arrived has spared 
ativ pain to produce before me the Voluntary Retirement 
Scheme framed by M/s. B.C.C. Ltd. ^Vnyway it is spelt 
87/1861 QI—4 


out from the pleadings of the parties that Voluntary Retire¬ 
ment bcucuie was appiicable buiu to mule and female emp¬ 
loyees and accoidmji to me wortmen it envisaged employ¬ 
ment of male clcpcuuunt of femate workman returning ftom 
SOI Vice voluntarily. If that be so, ev iucntiy the scheme for 
volUiiiary leiirement is contrary to the provision of the 

Constitution ol India, Indeed, it has been stated in the 

wriiicn statement .pf the concerned workmen that Hon'ble 
Supreme Cotir has stayed the opciation ol the Voluntary 
Rciiicaiciil Scheme iramed by Al/.s. b.C.C. Ltd. on the 
gioituU of consiLuiional validity. 'Hits being the position, the 
Volummy Ketireuieni Scheme cannot be cons.deicd to be 
a shot in the arms of the concerned workmen and will hardly 
bring grist to their mill. Even if it is assumed for the 
sake of argument that the concerned workmen submitted 
their applicaiioiis for voltiniary retirement liom soryce on 
the basis of Voluntary Retirement Sciieine, their letircment 

from service voluntaniy cannot be conddcicd to be on the 

basis of Voluntary Retirement Scheme which, is unconstitu¬ 
tional and has got no legal force at all. It remains now 
to be considered whether the concerned workmen submitted 
the applications for voluntary retirement with pre-condition 
for employment of thoir sons. It has been admitted by the 
concerned workmen in the written statement that Hemi Kamin 
submilled .application for voluntary retirement on 7-1-77 and 
that Sonjoti Kamin submitted her application on. 8-3-77. Ihc 
management has produced the application of Hemi Kamin 
dated 7-1-77 which has Leen marked ‘Y’ for identification 
on the disclaimer of the concerned workmen that the letter 
was written by her. But she has admitted in the written state¬ 
ment that she submitted application on 7-1-77 for voluntary 
rolirement from service. Hence in spite of her disclaimer I 
have every reason to believe that this letter was sent by 
Her to the management. In this letter she has stated that 
she was unable to w'ork properly and therefore, she sub¬ 
mitted her re.signation and that she would not rcpoit for 
work from 30-1-77. She has prayed for her dues like bonus, 
compulsory deposit, gratuity be paid earlier, she also prayed 
for employment of her one son, Thus, this letter by itself 
shows that she retired from service voluntarily with a prayer 
for employment of her son, The Superintendent, Bha'dih 
Colliery by his letter dated 14-1-77 forwarded the letter to 
the General Manager, Mohtida Are.i No, II, for acceptance 
of the resignation (M-3), General Manager, Mohiida Area 
No. II by his letter dated 22-1-77 (76 7) accepted the resig¬ 
nation of Hemi Kamin and directed her to collect all her 
dues from the colliery office after vacating the Quarter of 
the company. This letter has been marked ‘y-2’ for identi¬ 
fication. Hemi Kamin suh.aiittcd another letter to the man¬ 
agement dated 5-4-78 (Ext. W-3> wherein she has .stated 
that she submitted voluntary resignation on 17-2-78 after 
July filling ill form for giving employment to her son. This 
letter of heis seems to be an afterthought because in her 
original anplieation for voluntary retirement she attached 
no condition snpgcstinc for employment of her son upon 
her retirement from service voluntarily, 

8 , The original application for voluntary retirement sub¬ 
milled by the other v/orkman Sonjoti Kamin has not been 
produced by the management hut it has been admitted in 
;he writ'en statement that the said application was .submitted 
on 8-3-77. I have come across one copy ol her application 
In the file of the A.L.C. (C), Dhanbad. In that application 
she has stated that her resignation he accepted in accordance 
with the Voluntary Petirement Scheme and her dues like 
gr.atiiily. bonus, provident fund etc, be paid to her imme¬ 
diately. It .anpea-s that on 1-2-78 she submitted another anpli- 
c.at'on to the manacement sienifying her intention to retire 
from service provided her son was ci"cn emnloyment (Fxt, 
W-1). By another letter dated 2-2-78 she has staged that 
If her son was not aiven c^iployment she wonld not retire 
from service (Ext. W-2). These two letters Exts, W-1 and 
W-"* ‘■eern ti-i b» a prodim* of after thought for in the letter 
dated 9-7-78 fEkt. w-4) B. Mohanty. Asd*. S^cre^arv. Bib"r 
rollicrv Kamgar Union Branch, Bh.itdih complaining that 
.alihongh .sJonioti Kamin submitted her resignation on 8-3-77 
under Voluntary Reti’ement Sci’eme. ‘^he was not na'd her 
dues. Again on 10 2-78 (Ex'. W-.'i'i Mohentv wrote to the 
m'.m.T.'.T-.-nt that Saninti Kamin submitted U*r msmnetlon 
on 8-3-77 and that she was not paid her gratnity. This being 
rtiu T Come to ttie conrln.s-ou that fianiott Kamin 

retired- voluntarily from service, by submitting an anpHc'’*ion 
on 8-3-77. Tt appears that the management raided a note 
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Saiijoti Kanin in 1978,—an inaccurate position—under 
Sanjoli Kainin in 1978,—an inaccurate position—under 
Voluntary Retirement Scheme and that their sons be con* 
sidered for appointment as loaders. But the General Manager 
did not approve of the course suggested and the entire matter 
fell apart (Ext. W-8). This being so 1 cannot hold that the 
management agreed to the employment of the sons of the 
concerned workmen on their voluntary retirement from ser¬ 
vice. Even if it is considered that they submitted their 
applications for voluntary retirement from service with pro* 
condition for appointment of their respective sons under 
Voluntary Retirement Scheme, that does not automatically 
mature into an abiding and durable agreement between the 
parties concerned because Voluntary Retirement Scheme it¬ 
self is unconstitutional and no agreement on the basis o.f such 
unconstitutional scheme can be given effect to. 

9. From the documentary evidence on record it has not 
been pfoved that the concerned workmen resigned from their 
service voluntarily with a condition for appointment of their 
sons. The evidence of MW-l, H. K. Choiidhry contrary to 
this position is bristle with inaccuracies and cannot be 
accepted at all, 

10. Considering all these facts and circumstances I come 
to the inescapable conclusion that the concerned workmen 
have voluntary retired from service. They have not made 
any complaint at the time of hearing (hat tlicy were not 
paid their dues, such as, bonus, provident fund, gratuity etc. 
by the management. It is an admitted fact that the manage¬ 
ment has refused performance of duties by them. These cir¬ 
cumstances indicate that the management accepted offer of 
their voluntary retirement from service. 

11. It is a well settled position that Voluntary Retirement 
Scheme does not amount to dismissal or discharge and the 
concerned workmen are not entitled to any relief on termi¬ 
nation of their services as they have voluntarily resigned. 

12. The voluntary retirement of the concerned workmen 
from .service is not a 'retrenchment’ within the meaning of 
Section 2(oo) of the Industrial Disputes Act, 1947. 

13. In view of the facts and circumstances of the case 
I come to the conclusion that the concerned workmen have 
got no relief in this reference. 

Hence, it is ordered— 

that the demand of the workmen of Bhaldcc Colliery 
of M/s. Bharat Coking Coal Limited for reinstate¬ 
ment of Shrimati Sanioti Kamin, and Shrimati Hemi 
Kamin as Wagon Loaders is not justified. 

In the circumstances of the case the parties are to bear 
their own costs. 

S, K. MITRA, Presiding Officer 
[No. L-20012/442/81-D.in(AIl 
P. V. SREEDHARAN, Desk Officer 

14 ftTFiTT, 1987 

<Fr. 5PfT, 3556.—aifilpFlR, 1947 
(i947 ffT 14) ^ trrer n % 3T^TC'T''5f, 

3T\T 3F|5r8r t 

fTTTO if 3Tfa-ffrCff'' RffTR 
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27-1 1-87 ffit iTFci prr’ err i 

New Delhi, the ]4lh December, 1987 

S.p. 3555,—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947). (he Ccniral Government 
hereby publishes the award of the Industrial Tribunal, Madras, 
as shown in the Annexurc, in the industrial dispute between 
the emnlovcrs in relation to the management of India Cements 
Limited, Sankari and their workmen which was received by 
the Central Government on the 27th November, 1987. 


ANNEXURE 

BEFORE THE INDGSTRIAL TRIBUNAL. TAMIL NADU, 

MADRAS 

Thursday, the 19th day of November, 1987 
PRESENT ; 

Thi u Fyzec Mahmood, B.Sc., B.L,, Industrial Tribunal. 

Industrial Dispute No. 19 of 1982 

(In ibe matter of the dispute for adjudication under Section 
10(1 ltd) of the Industrial Disputes Act, 1947 between the 
Workmen and the Management of India Cements Limited, 
Sankari VVest, Salem District.) 

BETWEEN 

The workmen represented by 

The General Secretary. 

India Cements Employees Union, 

Sankari Wcst-637303. 

AND 

The General Manager. 

India Cements Limited, 

Sankari West-637303. 

REEFRUNCE ; 

Order No. 1-29011/40/81-D.lIl (B), dated 27-2-1982 of 
the Ministry of Labour, Government of India, New 
Delhi. 

This dispute coming on for final hearing on Wednesday, 
the 7th day of October, 1987 upon perusing the reference, 
claim and counter slaiements and all other material papers 
on record and upon hearing the arguments of Thiru N. G. R, 
Prasad for Thiruvalargal Row and Reddy, Advocates appear¬ 
ing for the workmen and of Thiru S. Jayaraman, Advocate 
for the Management and this dispute having stood over till 
Ihir day for consideration, this Tribunal made the following : 

AWARD 

This dispute between the workmen and the Management 
of Ind’a Cements l imited, Sankari West, Salem District arises 
out of a reference under Section l(Xl)(d) of the Industrial 
Disputes .5ct, 1947 by the Government of India in its Order 
No. L-290Il/4a/81-D.III (B). da'ed 27-2-1982 of the Ministry 
of Labour for adjudication of the following issues ; 

“Whether the demands of the workmen of Lime Stone 
Quarry of Messrs India Cements Limited, Sankari 
West given in the Annexurc arc justified, if so, 
to what relief arc the workmen entitled ?“ 

ANNEXURE 

1. Provision of quarters to all the wo kmen. 

2. Supply of uniform to Breakers, Loaders, Earth Loa¬ 

ders and Jolly Workers. 

3. Provision of free transport from the quarry to residence 

and back. 

4. Supply of water at the dwelling place of workmen. 

2. In the chin statement filed by the Petitioner-Union, 
it IS stated that the workmen had put forth four demands as 
detailed in the reference. The Respondent-Management em¬ 
ploys about 2100 quarry workers. Most of them are living 
5 to 15 miles away from the quarries. The house rent in 
the Panchayats are increasing year by year. Hence the claim 
for provision of quarters to all the workmen. Tire workeis 
find it difficult to travel lo the workspot and therefore 
free transport from their residence to the quarry is demanded. 
Similarly, another demand has been put forth that all the 
workmen employed in the quarries should be provided with 
uniforms. I'he last demand relate to supply of water by the 
I'Aniagemenl at the dwelling place of all the workmen. As 
the charter of demands in relation to the above resulted in 
failure at the conciliation stage, the pre.scnt dispute has come 
into-existenee. 

3. In the counter statement filed on behalf of the Res¬ 
pondent-Management, it is stated that the Management had 
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piuviucU quarieii for about 30 employees utter consultation 
mi, uiiion. riiotic wno uic uoi p^ov,oei.t Wiili quu.iii,ts 
iiuvc ueeir puia aiuiijc iCeiii j'lau.vuuLe as pei iiie j-iiLi.iau,oij 

/Lisuiii lo, i^eiiieui riioLiati^ WiiiCi, i.u±iie iiito liiccl ou 

i-io-iy/u alia wmen nud ueeii uupieuienietl by me Kespon- 

utiiL-iiiLmujjenieiit. J-ue ivtfuitiua lui piO.ijinji ijj. qL.ani-is iOi 
an woiiniicn is iOi,Uii> uiijUSuneij. ivtjjaimup inC aeniuijO 
lui supply or uliiloimj uus VVUj uIIl oi me rleiliiUios ptu 
lUiwuiu ueroie me iv.Uinal'un ouatd ailu Us pel me sVAanI, 
mO ivespoiiucni-iviuiiugemeiii liua suppi.eil iiiuiorins to iiie 
wuiKmvii. rue tMunagement Iiutl emij CAienued ilus ueueni 
Id me woiKci's wiio are not reqtiued lo oe suppiieo with uni- 
loiius as per tlie Aibiiratioii Asvard. in lespcet of me ue- 
uiana lur rice uanspoit to alt the wuiKmen, it is impiacii- 
Cuoie lu eurijpiy Wim. rnc icespondtnl-manui>eiiK'iii li.io 
provAled bus lacitUy lor some ol me vvoikuien lU eoiistitta- 
iion wiiti me l euiiioner-union. i lie wornmeii are also 
leeeomg conveyance altotvaiicc. Hence ims deuiinia has lo 
DC Qisimssed. inc demand lor supply ol water at the uweh- 
ing place ot eacn wurKnian lor unont 2100 workeis is uoi 
ouiy nnjusmiCLt, but luipossible to inipiomeiit, 1 his ooliga- 
iioii cast Oil me empioyci lo pi'ovuie di'iiiking water lO evny 
dwellniK place ol every woiknian cannot be .sustained. De¬ 
mand ISOS. 1 lO 3 111 the eiuiiil scaicinent were alieuUy llie 
suDject matter oi the Arbitration and uii Award luid been 
passed prior to the relerencc. In these circumstances tfic 
present rctcrcnce made by the (Jovernment is not mainiaiaablc. 
Moreover, the Second Arbitration hoard for uement fudiistry'' 
has already been constituted and the Deniunda 1 lo 3 in 
this retereiiee arc pending adjudication before the hoard. 

4. In the additional counter statement, it is contended 
that the issues winch have been referred tor adjudication do 
not come under the purvievv ot Section 2(.KJ ot the Industriul. 
Disputes Act iuid hence it has to be rejected. It is further 
suDmitted that the releiencc itsclt is bad in law and tucom- 
peienl, 

b. Tuiru P. R. Naraj’unan, the PiesiUent of the Union had 
been txamined as Vv\v-1 and hxs. W-l to W-b relied upon 
by the Felitioners. Ihiru V. haramasivam employed as 
cniet -time Keeper in the Respondent-Management had been 
examined as M'W-1 and li.\s, M-1 to M-4 hied in support 
of the Respondent’s case. 

6. I'he point for consideration is us contained m the 
reference. 

7. 1 he tii'st demand made by the employees is for provi¬ 
sion of quailcrs to all the employees of the Respondent- 
Management. It is in evidence that there arc about 2100’ 
workmen. Of these, 700 are employed in the lactory and 
the rest arc engaged in the mines which is situated about 
3 kins, away from the l-actory. According to WiW-1, the 
residential quarters are provided by the Management only 
for some ol llie workers and that all the workmen of the 
Respondent-Management should be provided with residential 
quarters. MW-1 had testified that about 300 quarters in 
the factory colony were allotted to the workers in consul¬ 
tation with the Union. As far as the other workmen ate 
concerned, they were given house-building loan facility. Ex. 
M-3 is a Scheme adopted by the Respondent-ManiugemcnH 
for granting house loans to all permanent employees who 
had pul in more than 10 years of service. According to the 
Scheme, the maximum amount of loan that may be sanc¬ 
tioned is 60 times ot the salary which includes Basic Pay 
and Dcarnes.s Allowance, MW-1 had further testified that 
Housing Committee had been formed consisting of Manage¬ 
ment and workmen representatives to help the W'orkmcn to 
construct houses with their own funds under the .supervision,, 
of technical personnel belonging to the Company's Civil 
Department. It has also to be noted that in the ,\rbilraioii 
Aw,ard Ex, M'-l which came into effect from 1-10-1978, the 
demand hud been made for increare in House Rent Allowance 
for the ditferent categories of workmen and in the final .Award 
passed, the existing House Rent Allowance had been increased 
by Rs. 25 per month subject to the deduction of house rent 
from this allowance for employees who are provided witli 
Company’s quarleis, fn the later Arbitration Av'ard E‘v. 
M-2 dated 11-7-1983 which was siibsequent to the reference 
of this d'spute made on 27-2-1982, enhancement of House 
Rent Allowance had been made and it had been raised for 
d’fferent Grades ranging from Rs. 50 to Rs. 75 per monin. 
Hence this demand stands rejected. 


8. in respect of the second demand, this was one of the 
dcuiauus laiscd Dclorc me Armitauon Roaid and ny tnc 
AWaru marked as Ex. Ai-r, the cutproyecs in ceriam caicgo- 
ries were duected lo be given three sets ot uniloims every 
year. It has been represented on behail of the Management 
apart Irom complying vvilh the directions or the reward, ail 
I he Ollier caicgoiies ot w orkmen had also been suppl.cd with 
unitorms. As a matter of tact, NVW-1 m his dep.osiiion au- 
miUcd mis fact and ca.egoricuily stated iliat Uic wnion is not 
piessing this demand. Accoidmgly it is rejected. 

9. A demand has been made for free transport to quarry 
from the residence of il'c employees employea by the Kes- 
penucni-Management. MW-1 had deposed that two buses 
have been provided by Ihe Management to transport \vuiK- 
mcn free ot cost and that it makes five trips every day. In 
addition to this, lorry facility is also given to some ot the 
workmen. WW-1 had also admitted that town buses uic 
plying upio the factory entrance. In this conticcl on, it may 
be pointed out that a demand tor Conveyance Allowance Uau 
been made and is subject matter ot the Arbitration Award 
marked as E-\, M-2. According to it, Cycle Allowance ol 
Rs. 10 per month vvas directed to be paid to all workmen 
who had not been provided wtih quarters or with free or 
subsidised transport, in the eirciiinsiances, the demand made 
is devo.d of nieits and stands rejected. 

10. 't he last demand is for supply of water to all the 
workmen at their dwelling place. It is strange that this 
issue should have been reieiTed for adjudication when such' 
a dcm.aud ts impo.s.sible of implementation by any employer. 
It IS not t’ispnlcd that for workmen who had been provided 
with quarters, wa'cr facility has been giv:pn and there i.s also 
adequate water supply to the Factory and Mines. The pecu¬ 
liar demand raised by Ihe Union is that the workmen are 
residing in surround'ng village to an cx'cnl of about 15 kms. 
away from Iiie work spot and they should all bo provided 
with writer facility at the places where they reside. Admit¬ 
tedly, it is not the cit.se of the Petitioner that the workmen 
to whom WBler supply is asked for arc residing in the Com¬ 
pany quarters or within the Company campus. I'he evidence 
adduced discloses that the Management had already provided 
water .supply to the places covered in between the fac’ory to 
qiuiriy road by providing brick masonry water tube in ccnsiil- 
tation with the Union and these water tubs arc at regular in¬ 
tervals filled wilh water by means of lorry. This is bcirg 
done to benefit the workmen and their families living in 
surrounding areas. The demand of the Union i.s that the 
water must be tapped fiom the main line proceeding from the 
factoiy lo the mines at different spots to enable the work¬ 
men to draw water from the main lino. As rightly urged 
by the Respondent-Management this demand cannot be acce¬ 
ded lo as it would not only affect the working of the mines 
where drinking water supnlv has lo be provhlcd as per 
Mines Act, but also restilf in large scale of pilfer'nc and 
misuse of water by members of the general public who arc 
residing in Ihe vicinity. It is an impossibilitv of rerformnnee 
for any Management lo arrange wafer simnly to each and 
every dwellmg place of its employees nor thev legally Ixiimd 
(o do so. It is the respo"sibil'ty of the local Panchavats to 
Municipalities to meet the basic needs of water amenhics to 
the residents and this responsiblb'tv cannot be shifted on a 
private Maniigem.etil. Flence this demand in torahy imjiisrined 
and impossible of implementation. Accordingly it stands 
1 ejected. 

11. Ill the result, an award Is passed rejecting all 'be four 
ileniands raised by the workmen and holdmg (hut they rie 
not entitled lo any relief. There will be no order as to 
cosis. 

Datevl, this 19th day of November, 1987. 

FYZEE MAHMOOD, Indnsfial Tribunal 
\V1TNE.SSES EXAMINED 

bor Workmen : 

WW-l—Thint B. R. Narayanan. 

For Management ; 

M'W-1—Thirn V, Paturnasivam. 
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DOCUMENTS MARKED 

Tw Workmen : 

Bx. \V-1—Plan drawn by the Union, 

Ex. W-2/2B-11-79—Copy of letter from the Union to 
the MunHficnicnt regarding allotment of quarters. 

Ex. W-3/7-5-80—4Jopy of demands from the Union lo 
the Management. 

Ex, W-4/17-1-81—Copy of letter from the Union to 
the Regional Labour Commissioner. 

I'x. W-5/18-8-81—Copy of report submitted by the 
ykssislant Labour Commissioner, Central to the 
Government of India. 

Eor Management : 

Ex. M-1—^Aibilration Award for cement Industry, 1978. 

Ex. M-2—.Arbitration award for Cement Industry, 1983, 

E.\. M-3—Rules for grant of Housing Loan to the em¬ 
ployees of India Cements Limited. 

E.\. M-4/28-7-84—Copy of Circular issued by the Manage 
ment legarding provision of Water Tanks. 

[No. L-29011/40/81-D,1II (B)] 
FYZEE MAHMOOD, Industrial Tribunal 

4T.3rT. 3557.—ai'lefrfira' 1947 

( 1947 5PT 14) mrr \i % ti, 

irr^F-HT ‘fitm'i^^T'T (rt.) fw., 

% Rwiw % fTETivRrf aiYi: Riwfr 

% 3rT#ii # afhfrfw 

irn. ?rMr, otIt ^ arFi: aiWrPTP' 

(fc3TTt) afn: ir«?TE«r % 'Nr sr^nfiiRT RRfft 

5fr !fri 3-12-87 ^ srrcrf |3Tr <4r i 


S.O. 3557.—Ill pursuance of toclion 17 of the Industrial 
Disputei, Act. 1947 (14 of 1947), the Central Government 
hereby puolislies the award of Shri E. H. L.ala, District and 
Session Judge and Industrial Tribunal, (Retd.) and Arbitra¬ 
tor. as shown in the Annexure, in the Industrial dispute bet¬ 
ween the employers in relation to the management of New 
India Mining Corporation (P) Ltd. Sindhu Diirg and their 
workmen, which was received by the Central Government on 
the 3-12-1987. 

VOLUNTARY REEERENCE BEFORE SHRI F. H. LALA. 

ARBITRATOR 

(Under Section 10-A, I.D. Act, 1947) 

Re; Industrial Dispute 
BETWEEN 

Shri Dilip Kumar Srivastiwa, Director, M/s. New India 
M.ning Corporation, Pvt, Ltd., Redi Iron Oie Mines, 
P.O. Sindhudurg, 

AND 

Tlieir workmen. 

(Rep. by 1. Shri S. R. Kulkarni, President, All India Port & 
Dock Workers' Eederalion, Bombay, Rep. Redi Kamgar 
SanEhalana, Redi, P.O. Redi, Sindliudu e District, 2. Shri 
B, Mohan Rao, Secretary, A.I.P. & D.W. Fcdoiation Rep. 
Redi Kamgar Sanghatana, Redi & Shri K. L. Ranc, Presi¬ 
dent Redi Kamgar Sanghatana, Redi, Sindhudurg) 

AWARD 

1. The Industrial Dispute existing between the above Em- 
ployeis and their workmen has, by their Agreement under 
iiec'ion lOA, I.D, Act, 1947, been rcfeircd to me for Arbi¬ 
tration, The said agreement has been published in the Gazette 
of India before 8th March 1986 and I have, therefore, to 


arbitrate on the dispute as per Government of India, (Ministry 
of Labour), Order No, L-26011/2J/85-D. lU(B)(u) dated 
20111 i-emnary, 1986. 

2. In pursuance of the said order, 1 issued Notice to the 
Un on to file its staicmeut of claim and another to the Em¬ 
ployers to hie their Written Statement and to display a Notice 
in iiie language known to the workmen, not wishing to bo 
rcprcsenicci by the said Union, to file their say in the matter, 
if any. 

3. The iPiesident, All India Port & Dock Workers’ Ftdera- 
lion representing Redi Kamgar Sanghatana has Hied the writ¬ 
ten Stalemeut dated 24lh June, 1986 in reply to my Notice 
of 11th Mai eh, 1986. Inter alia, he has raised the following 
contentions in support of the workmen’s Demands, 

4. By the Agreement between the parties dated 30th Janu¬ 
ary, 1986, the Demand referred for arbitration is. whether 
the woikiiien’s Demand, that their wages should be increased 
by 30 per cent w.c.f. Est October, 1984 is justified and, if not, 
what should be the increase in wagc.s from 1st October, 1984 
having regard to the wage.s and service conditions in the 
similar industries in the nearby region, in addition to the 
inierini relief giantcd under the Settlement of 16th Febiuaiy, 
1983. J'hc further Demand for arbitration is, what should be 
iheir classification, pay scales, various D.A., variable D.A., 
li.R.A. of the workmen and other conditions of service. 

5. Tlie rii?,4oyers have employed as many as 507 workmen 
who could be covered under the present reference. The 
service conditions of the workmen are governed by the settle¬ 
ment of 17th January, 1984 between the above Employers 
and Deccan Mineral Pvt. Ltd. in respect of 'he interim allow¬ 
ance of Re. 200 per monlh and other demands of mine wor¬ 
kers of D. Minerals Pvt. Ltd, A copy of the said settlement 
has been annexed as Exli, A. A Ciharter of Demands was 
served on the Employers demanding Monsoon payment and 
other 18 facilities. Since the final determination of the dis¬ 
pute was imrossible, a settlement dated 16lh February, 1985 
was arrived u(, by which an inierim arrangement to pay 
additicnal interim relief was agreed to and the Dispute has 
been, by agiecracnt, referred for arbitration. 

6. Ihe principles of wage fixation laid down by the Supreme 
Ccurl sliow that the wages paid to thcni are pot proper as 
the eldest worlcman employed drew Rs, 847 as to/al .salary 
on 1st Janu.'iry. 1984 and the wages paid lo them are very 
low as compared to tho.se of the employees in similar busi¬ 
ness nl Redi, Goa and other places. The mining operation 
involves physical, manual and iiazardous work and requires 
skill. T'erefore, the demand for 30 per cent rise in total 
wages received by llie workers is ju.st and fair and will not 
cast a monthly burden of more than Rs. 300 per worker from 
1st October, 1984. Tlie statement of wages etc. of different 
comparable concerns filed and to be filed, will show that the 
demand is most fair and proper. The concoms at Goa, viz., 
P. T. Industries, Durga Mi, Co., Sesa Goa Ltd., V. S., Derapo 
& Co., Chougule & Co. and Salitho Ores Ltd., which are 
comparable to the NTMCO, pay wages higher than those paid 
by NIMCO and the Demands made are proper and should 
be granted. 

7. The Employers have filed their written statement and 
contended, inter alia, that the Demands made are not fair and 
justified. They sta’^ed that the Company was incorporated In 
1940 and the present management came into ptetnre in 1973. 
They added that the Mines are in a remote corner and back¬ 
ward area of Maharashtra adjoining border of Goa and the 
Lump Ore deposHs arc neatly c.xhausted. They raised the fol¬ 
lowing contentions also. 

8. .Mining and export is possible in fair weather through 
the minor port, Redi, and is can.alised through S.T.C. which 
came into existence in 1936. The canalisation was made to 
mainlalrim: tlie existing interest of mine owners and exporters 
and for Rvatomatic de’ clopment of production and export. 
From 1957 the S.T.C. hocarae the exporter and was responsi¬ 
ble for market'ng of Iron Ore, in the world market and en¬ 
hanced its charges unilaterally to Ra, 3 per Tonne. It kept on 
enhanciiip- its service charges every year. M.MT.C. came 
info existence in 1963 and continued tlic old practice and the 
charges were enhanced to Rs. 12 per Tonne unilate.'ally and 
without any justification. 
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• 9. In 1967 the M.M.T.C. waj unable to sell the Lump Ore 
and imtpue pf their best eliorttj the M.M. T.C. could not had 
out market for lino ore. The Employers, therefore, made a 
number ot visits abroad and ultimately concluded a 5 year 
contract with Japan at the rate of 3,5t>,OtiO Idnnes per ship¬ 
ping season as a distress sale. They put more rigid conditions 
on them as compared to those put 011 <Joa mine owners, 'the 
M.M, l .C. toot responsibility for marketing the iron ore in 
the world market for suitable price and lost the Japan mar¬ 
ket inspiic of the owners’ repeated requests nut to do so. 
Japan is not lifting a single tonne of ore from Redi from 
the fifth year of contract. They invested Crorcs of rupees 
in planning systematic development for increase of production 
at the suggestion of M.M.d’.C. to replace the old equipments. 
M.M'.T.C. found it difficult to seU Lump Ore in the world 
market, with the result, that the Company suffered loss of 
lakhs of rupees. The export also suffered set back from 1980- 
81 due to non-fulfilment of its promise, by M.M.T.C. From 
October, 1982 to December, 1982 no ore was despatched from 
Redi. with the result, that the Company suffered great finan¬ 
cial losses. 


10. Canalisation of Ore India is only from Redi Sector 
and owners only get 95 percent of the due from M. M. T. C., 
which never.... lifts the quantity available and sq the inffow 
of funds is affected and there is a Ilnancial crisis every month. 

It does not fix the price in advance and so nothing is known 
about the inflow of funds, which is not the case with the 
minor owners relied upon for comparison by the Sanghatana. 
The future of the industry. Mine at Redi is not bright 
and it cannot be compared to manufacturing indnstiies and 
it is not a direct exporter, The Coa Mine Owners arc direct 
exporters and they get 100 FOCT) value paid by foreign 
buyers. The production cost of the Companv at Redi is 25 
percent more than that of Goa owners and even the pro¬ 
duction of ore per c. Ft. is more in Goa mines than Redi 
mines. 

11. The Company's neighbours, Gogte Minerals Ltd., have 
got xjst reserves and so they can continue to Work for lon¬ 
ger peilod as compared to NIMCO. Fore the last 15 years, 
NIMCO has been paying to its Workers more than what 
Gogtes are paying NlMCO’s mines are at lower level. The 
Mines being in a rkmotc comer, more money has to be spent 
on procuring spare parts, diesel and other commodities and 
hence Goa mines and their wages scales e'c. are not relevant 
for comparison, ff lie employees have exploited the NIMCO 
by frocnent strike and shattered the Company’s economy. 
It employs 281 permanent confiimed workmen and 209 
temporary workmen. 

12. Tlie present Chairman of the Company, who came 
in the picture in 1968-69, implemented the recommendations 
of the Centr.nl Wage Board for the T. Oio Mining Industry 
at Redi in 1969, with retrospective effect from 1-1-1967 
even when the other Mine owners in Goa had not imple¬ 
mented them. Even Gogtes and Dcccan Minerals Pvt. Ltd. 
had not implemented the said recommendations. Gogtes 
have brought their workers on par with this Company only 
in 1984. 

13. The workers have been changing from Union to Union 
and in December 1980 a new settlement was signed casting 
a burden of Inkhs of rupees on the Company, The Cont¬ 
ractor’s jetty workers resorted to illegal strike and forced 
the Company to sign a settlement as per agreement with 
A. I. P. D. W. Federation on 2-3-82, though the old settle¬ 
ment of 20-9-77 was in force. Even then the workmen went 
on illegal strikes from 1980-81 to 1985-86, which have re¬ 
sulted in losses of Rs, 8,50,82,535/15. The Conjpany is thus 
unable to bike additional burden by way of revision of wages 
etc. The Senghatann has not served a charter of Demands 
on the Company and given details of their demands and the 
capacity of the industry and its working-for a season has to 
be considered and having to all these contentions the Demand 
may be rejected. 

14. The point for consideration and finding before me 
is, whether the Demands made by the workmen are just 
and fair. FINDING on the point is, that they are JIJST 
and PROPER to the extent stated in the settlement betv/ecn 
the Employers, INIMCO), and their workmen dated 20th 
November 1987, which forms PART of this AWARD. 


REASONS 

15. Tills is a Reference made to me by the Government 
of India as per the Agreement between the Employers and the 
Union Rep esenlatives of their workmen dated 30th January 
1986. The vvorknien have raised several Demands regarding 
Ihcir wage scales etc. against their Employers, who have 
and own. Iron Ore Mines at Redi, Sindhiidu.g District of 
Maliarushln, State. I am to arbitrate on the workeis’ De¬ 
mands referred to me us per their mutual ugieement. .M the 
request of tlie parties and their leprcscntalivcs I vi.sitcd the 
M'incs 111 Redi and inspected their working on site in the com¬ 
pany of the p.irties and their representatixes, 

16. After inspection of Ihe working in the mines at Redi. 

I fixed the Arbitration foi hearing at Panjhn, (Goa), and 
Bombay on several days. Tpe parties appealed before me 
at tlic hearings with their representatives and Advocates. 
Bolh the parlies have filed several documents including set- 
tlcincms of other mining companies in support, and justi¬ 
fication, of their claims and contentions. Each party has 
admitted coiredness of sonic of the documents and papers 
tiled by the opposite party. 

17. f'lic reference was last fixed for hearing before me 
in Ihe Employers’ Olficc at Bombay, on 20th inst., by con¬ 
sent of the concerned parties. The Eimployeis’ M’anaglng 
Director, Shri. Shyamkuinar Shrivastuvji, and the Union 
representatives, Shri Mohan Rao of A. I. P. & D. W. 
Federation, Bombay-38, and Shri. K. L. Ranc, President, 
Redi, Kaingur Sanuhutana, submitted befvtre me, flint by muf’al 
negotiations they had arrived at a settlement of the dispute 
icicrreJ to me for arbitration. I went through the settlement 
and c.xnlained its terms to the Union representatives and 
Shri. .S. Shirvastavji, Man. Director of NIMCO PVT’. L’l’D. 
I asked, and inquhed of them if they had understood the 
terms and impact of the settlement and if they found it 
to be fair, just and proper. They added that they had read 
and studied the terms of the settlement and they found and 
thought tliat it was just and fair and in llieir interest and, 
t''ciofore, they had v,;iluntarily signed and executed it. As an 
.\rbilratorI also find that the Management, the Federation and 
Sanghatana representatives have cooperated with each other 
and had nogo'iations in a spo'ting manner with a view to 
have good industrial relations now and in the future. I find 
that ihcv have arrived at a reasonable and fai'' settlement 
of the di.spu.c. I am firmly of the opinion, that the rettle- 
ment is fair .and just to the Employers and theic workmen 
and hope niid wish, that this very approach should be used 
in ca.se of any dispute in future, small or big. I have, there¬ 
fore, taken on record, the said settlement, which was cxecnied 
and .siened by, and explained to, the parties on 20th inst. 
and 26th ’n-.,t. and which i.s fair, just, proper, voluntary and 
legal. I, thcicfore make an Award in terms of the legal scttle- 
jnent and make the following order. 


ORDER. 

I lie'eby make an award in terras of the settlement bet¬ 
ween the above parties, which consists of 5 pages and An- 
nexuies, A B, dated 20fh inst. and .s'gncd on that'day and 
to-day by the parties and which forms PART of this AWARD 
T direct that both the partie.s shall implement it in letter and 
spirit I thu.s dispose of the reference. 

F, H. LALA, Arbitrator, 
{No, L.-26011/23/85-D. IIKB)] 

10/2. Sunflower. 

C. Parade Reclamation, 

Bo'nb,T,y-4{K)005, 

Dale! 26‘h November, 1987. 

MEMORANDUM OF SETTLEMENT 

Under Section 2(p) read w'ith Section 18(1) of the 

Industrial Disputes Act, 1947 

NAMES OE THE PARTIES. 

Representing Employer ; 

Shri Shyamkumar Shrivas'ava, 
Chairman, 

New India Mining Corpn, Pvt 
Ltd., 



[P.\rt-II-Se 6. 3 (ii) ] 


4466 the G.\2ETTE OF INDIA : DECEMBER ?X. 1987/PAUSA 5, 1909 


‘Mittal Tower’, ‘A’ Wing, 

14th Eloor, Nwimoa Eomt, 
Bombay-4UtW21, 

Representing Workmen; 

Shri S. R. Kulkaroi, 

President, 

All India Port & Dock Wor¬ 
kers’ Pcdcratioii, 

Bombay, 

Shri B. Mohan Rao. 

Secretary, 

All India Port & Dock Wor¬ 
kers' Pcdcialion, 

Bombay. 

Shri K, L, Rane, President 
Shri P. A, Mathew, Tieasuicr 
Redi Karagar Sanghataua, At 
& Post- Redi District Sindhu- 
dnig. 

Shri Bliagnt B. N.—Coinmitlcj 
Member, 

Shri Sharad A, Sawant—Secre¬ 
tary, M’-arili Kamgai Sangha- 
tana, Redi. 


.SHORT RECITAL OF THE CASE 

'VNdieicas the Redi Kamgar Sangliatana, Redi, (hereinafter 
refeircd to as the 'Onion'; representing the workmen working 
in New India Mining Corporation Pvt. Ltd., At & Post—■ 
Redi. and alnhuted to^AU India Port & Dock Woikeis’ l-edc- 
rauon, Bombny'''oiiomittcd a Charter of Demands to New 
India Mining Corporation Pvt. Ltd., At & Post—Redt (here¬ 
inafter lefcried to as ‘Employer'; and desiied to have dis¬ 
cussions with the eniployef for amicable settlement of those 
demands; 

Whereas the employer and the Union could not amicably 
settle the demands in the discussions held between them; 

Whereas the Union and employer failed to reach an amt- 
eabio settlement on all me demandj, agieed to grant inleiim 
relief and icferted tiie Charier ol Demands to the Sole Arbt- 
tration of Slid P. H, 1 ala, ■'■ide the sculement, dated 30tii 
January, 1986 ; 

Whe eas the said Settlement stipulated that the Award 
sliuil be binding lor a period of 3 yeais cfleclive from 1st 
October. 1984 to 30th Sopteinber, 1987, 

Wiiereas the Arbitration proceedings could not commence 
till 11th March, 1986, as the Government of India’s oider 
in tins respect was issued vide Ministry of Labour's Odicr 
No. L-26011/23/85-D. llUB;iP; dated 16th lanuary. 1986. 

Whereas during the cotirse of discii.ssions Shri B. Mohan 
Ruo on behalf oi the RRS pleaded that NIMCO and Chitra- 
giipta Agencies to follow the similar meraoranduni of settle¬ 
ment ns M/s. Gogte Minerals giving ad hoc payment us per 
Annc.\ure ‘A’ and increments as per Annexiire ‘B’ of tlic 
settlement. 

And whereas Mr. Shyamkumar Shiivastai a, Chahman ol 
NIMCo argued that he has been paying h'ghcr wages and 
better amenities to his workmen since earlier year 1979 and 
that he also main.ained larger number of workmen both on 
mines and at jetty establishments. The number of permaneni 
vrorkmcn at mines being 290 as on date. He further argued 
that the settlement similar to Gogte’s would put on him tre¬ 
mendous financial burden. Shri Sliyaniktimar §hri'.ns(ava 
pointed out that theie diave been stoppages of work during, 
tile period of dispute cvtisiiig productive and financial losses. 
Shri Sliyamkumar Shrivastava insi.‘j(ed tliat in these circiiin- 
stances he deseivcs con.rcssion in the settlement ar that of 
M/s. tlogtc Minerals. 

Both Mr. S. R. Kiilkarni and Mr. Mohan Rao app-'ccHtcri 
the good gesture of Shri Shyamkumar Shrivastava in keeping 
moie permanent workmen and providing be'ter welfare ame¬ 
nities. 


However, Shri S, R. Ktilkarni and Shri Shyamkumar Shri 
vastava left the issue of giving the benefit of quantum of 
reduction in Ad hoc paymcn'is to workers to the final deci¬ 
sion of Hon'ble Arbitrator Shri F. H. Lala. 

Hon’blc Shri Lala after hearing Shu Shyamkumar Shrivas¬ 
tava, he was convinced that there was merit for reduction 
in ad hoc payment as compared to Gogte Minerals, but le- 
quested as a gesture of goodwill to consider to pay the same 
like Gogie Minerals and drawn the attention of the workmen 
and reciprocate the same by best performance and produc¬ 
tivity and Shri Sliyarnkumar Shrivastava agreed, so that the 
industry could be developed on sound footing. Shri Shyam- 
kuri*ar agreed to the proposal of Shri Lala to pay the same 
like Gogte Minerals. 

Whereas at the punuasion for amicable settlement, the 
partes eulcicd into a Eettlement on the following terms and 
cond'lijns under Section 2(p) read with Section 18(1) of the 
Jndiislrial Di.spiitcs Act, 1947 and also decided to seek award 
li'om the Arbitialor in terms of the Settlement. 

Terms of Settlcnicnt 

1. The existing pay-scales, Dearness Allowance Scheme, 
other allowancc.s, shall continue to remain unchang¬ 
ed. Workmen whose pay has reached the maximum 
of the pay-scalj shall be given increment every year 
wh'ch will be equivalent to the last drawn inclement 
given based on Wage Board recommendation.^ by 
RMMS. 

2. Ihe vtoikmen coseicd hr the refircnce shall be 
paid the following ad hoc amount as per Annexure 
‘A’ in full and final settlement of their claims under 
Charic’' oi Deauiiids for the period from IsL Octo- 
bwr, 1984 to 30lh September, 1986. 

3. 'the woikiiicn covered bv Ihe refeience shall further 
be paid iiicieiised wages with effect from Lst Uetober, 
1986 cn the basis ol their normal wagei for the 
month of October, 1986 as elipiilated in AnceMiro 
•B’ to this Selliemcnt. Increased wages shall be term¬ 
ed as additional pay which shall include the Interim 
Relief granlcd under Scflleinent, dated 30th Janu¬ 
ary, 1986 and interim iclicf will not oe paid sepa¬ 
rately. The additioi.al pay shaU bo treated as pay for 
all purposes. 

4. Tho.>e wOikracn who have been iccruited alter jst 
Oc'olie'.', 1984 til-,(I covered under this reference and 
have not been placed in the grade shall lie paid on 
ad iiuc amount on pro rata basis aiiJ from 1st Octo¬ 
ber, 1987 they shall be given D.A. and other allow- 
imce-., ret monih shall not be loss than Rs 800 
and liic pay will be fixed accordingly. 

5. II IS ugiecd by the employer that the amount due 
to lu.ikmcn Hs per Claute 2 .above shall be paid 
in three instalments each after shipment of two 
laKhs tonnes by NIMCO and also tee an ears as per 
Clause 3 will also be paid in three ipstabnciits along 
with the c.d hoc payment as said above, 

6. It is agreed between the parties that merely as a 
consequence of this settlement any facility, privi¬ 
lege, amenity, benefit monetary including payment 
of one month’s salary as ex-gratia every year/soa- 
son or concession to which a workmen or category 
of workmen might be entitled to by way of any 
avvanl, settlement, practice, or usage, shall not be 
'vilhdrnwii, reduced or curtailed except subject to 
such niodlficat'ou' inltcrations/additious/deletions 
elc., affected by the Award of the Hon’blc Arbitra- 
(or Shri V. Sinba, Regional Labour Commissioner 
(C), Bombay, referred to him on 6tli June, 1986 
paiticiilarly in respect of Clause Nos, 7 and 22 of 
the Agreement dated 20th December, 1980. 

7. As agreed in the Settlement dated 30lh January, 
1986. this Settlement shall be binding on the parties 
till 30th September, 1987 and thereafter workmen 
u'c free to raise the demands and seek settlement to 
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those demands with the employer. It is further asreed 
that the workmen shall not resort to any illegal 
.s.rikc/abrupt .stoppage of work and they shall try 
to settle the disputes and dillerences with the Man¬ 
agement by direct negotiations and further unresolv¬ 
ed disputes shall be taken by the Federation wiih 
the Management for settlement. 


-8. Both the parlies hereby agree to seek the consent 
awaid fioni tbe Arbitrator, Shri F. Lala, in the 
dispute referred to him by the Govcniment of India’s 
Order L-26011/23/85-D.Ul(,B)(l’) dated 16th Janu¬ 
ary, 1986. 


9. Should there he any p'oblcm in implementation of 
the teims of the seitlcmen', such disputes shall be 
resolved through mutual discussion between the 
Union and the Management at Redi, failing which, 
such unresob ed issue shall be jointly referred to 
Shri S, R. Knlkarni, President, All India Port & 
Dock Woikc's’ Federation, and Shri Sfiyamkumar 
Sbrivastava, Chairman, New India Mining Corpora¬ 
tion Pvt. Ltd., for discussions and settlement, Xheir 
deci.sions in the matter shall bo final and binding on 
the parlies. 


Annoxnre, ‘A’ to 
Settlement. 

Ad-hoc payment admissible to the workmen 
for the period of 1-10-1984 to 31-9-19S6 

Fligibility Ad-hoe amount Ad-hoc 

payable to a amount pay- 

permanent able to a 

workman scaso.tal 

workman 


1. Workmen who were in Rs. 1650/-oach Rs.l00/-each 
receipt of Interim 

Relief of Rs. 60/- p.rn. 
during the period 
1-10-1984 to 30-9-1986 

2. Workmen who were in Rs. 2250/-each Rs. 1500/-cach 

reciepl of Tntorim 
Relief of Rs. 70/- pm. 
during the period 
1-10-1984 to 30-9-1986 


Bombay : 

Da ed ; 20-11-1987. 
On behalf of the 
Bmployer; 

Sd/- 


3- Workmen who wore in Rs. 3,000/-each Rs. 2,000,'-each 
receipt of Interim 
Relief of Rs. 80/- p.m. 
during tho period 
1-10-1984 to 30-9-1986 


.(SHYAMKUMAR SHRIVAS'l AVAJ 
Chairman 

Nevv India Mining Corporation 
Pvt. Ltd. 


witness ; 

, Sd/-' 

1. (D. S. RA01 

sdy- 

2 .. 

On behalf of the Workmen : 
Sd/- 

(S. R. KUl.KARNl) 
President, 

All India Port & Dock Wor¬ 
kers’ Federation. 

Sd/- 

(B. MOHAN RAO) 

Secretary, 

All India Port ^ Dock Wor¬ 
kers’ Federation. 

Sd/- 

(K. L. RANE), 

President, 

Redi Kanmar Sanghatana. 

Sd/- 

(T. A. MATHEW) 

Treasurer, 

Redi Kamgar Sanghatana, 

Sd/- 

(B, N. BH.^G^T) 

Committee Member, 

Redi K.amgar Sanghatana. 

Sd/- 

(SHARAD S A WANT) 
Secretary, 

Maiili Kamgar Sanghatana 

witness ; 


N.B. (a) .\hovc ad hoc amount will be paid in full to those 
workmen who are on the Muster Roll of the 
Conmany on 1-10-1984 and 31-9-1986, Tho.se 
workmen who were on leave without pay for a 
month, the amount will bo reduced to that extent 
on pro rata b.mis, 

(b) Tlio workmen who have lesigncd, retired, discharg¬ 
ed o.‘ died etc. after 1-10-1984 ortho.se who have 
joined the service afier 1-10-1984 shall be eligible 
for ad hoe payment for the period they were in 
se-viec o.n pro 'ata basi',. 

Annexure ‘B’ to 
Settlement. 

Statement showing the Wage Increase granted to the work¬ 
men a per Clause 3 of the Settlement and with eO'cet from 
1-10-1986 


Wage range for wage increase on the Wage increase 

basis of workmen’s wages for a mouth per month 
as on 1-10-198.5 (excluding OT wages) 


Wage 

Rs. 

Range 

Rs. 

801 

850 

125 

851 

900 

132 

901 

950 

140 

951 

1000 

U7 

1001 

1050 

155 

1051 

1100 

162 

1101 

1150 

170 

1150 

1200 

177 

1201 

1250 

185 

1251 

1300 

192 

1301 

1350 

200 

1351 

1400 

207 
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1401 

1450 

215 

1451 

1500 

222 

1501 

1350 

230 

1551 

1600 

237 

1601 

1650 

245 

1651 

1700 

252 

1701 

1750 

260 

1751 

1800 

267 

1801 

1830 

275 

1851 

1900 

282 

1901 

1950 

290 

1951 

2000 

297 

2001 

2030 

305 

2051 

2100 

312 


N.B, (a) Wages for the above purpose will mean monthly 
gross emoluments excluding OT wages. 


(b) The payment of Interim Relief separately will be 
discountinueil from 1-10-1986 as tlie same will bo 
adjusted in the wage incieaso. 

The above soiflomont of pages 1 to 5 with annexures, A &B, 
arrived at by negotiations by the Employers and tltcit woik- 
men’s Union Representatives and, which is attested by Shri 
D.S. Rao and is dated 20th Novembet 1987, was filed at the 
hearing before mo today (20th Nov.’87). The settlement was 
read over, and explained by me, to the Parties and Office 
bearoTS of the Federation and kam. Sanghalana. All of them 
adnsitted the cotrectness of the settlement and said that they 
had understood its impact etc. They added that it has been 
signed and executed by them all for the benefit of workers and 
industry voluntarily and that it wili bo binding on them. 

I also find, that tliey have ariived at tlio sotlloment after 
giving careful thought to all the aspects of the Demands and 
then implications etc. I think and find that the seltlement is 
just.fair, proper and legal. I, therefore, have taken it onrccord 
as it is fair, valid and legal, 

Bombay-21, (F.H. Lala) 

20ih Nov,,’87, Arbitrator. 

Shri Sharad Sawani, Secretary, Mauli Kamgar Sanghatana, 
was shown the selllement, and it was read ovei and explained 
to him and the implications were also explained to him. Ho 
agreed to the term and admitted that the terms arc fair and, 
jnst. Hs has, thirefore, sigirl ail 3x;;ii‘;,1 Ih) settlemeit 
on behalf of his Sanghatana and the wo-ke.'s. I have, therfare 
admitted the settlement as fair and shall pass an AW.ikRD on 
basis of the Settlement, whieh shall form part of nny AWARD. 

(F.H. Gala) 

Bombay, 26 Nov. ‘87 Arbitrator, 


JPT.317, 35=18—arfETpETR, 1947 
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2-12-87 ^ RNy J3TT RT I 

S.O, 3558.—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government In¬ 
dustrial Tribunal, Jabalpur, as shown in the Annexure, In 
the industrial dispute betrveen the employers in relation to 
the Management of Balladila Iron Ore Project 14 Kirandul, 
Distt. Bastar (M.P.), and their workmen, which was received 
by the Central Government on 2-2-87, 

BEFORE SHRI V. S. YADAV, PRESIDING OFFICER, 
CENTRAF GOVERNMENT INDUSTRIAL TRTBUNAI^ 
CUM-LABOUR COURT, JABALPUR.(M.P.) 

1. Case No. CGlTlLaR) (84) 11986. 

2, CascNo. CGrT|LaR)(12)11987. 

PARTIES : 

Employers in relation to the management of Bailadlla 
Iron Ore Project, Deposit No. 14, Kirandul, Distt. 
Bastar (M.P.) and their workmen represented through 
Metal Mines Workers Union and Samykta Khadan 
Mazdoor Sangh, P. O. Kirandul. Distt. Basfor (M.P.). 

APPEARANCES : 

For Workmen : 

1. Sliri A. B. Khan, Jt. Secy., 

Nf. M. Workers Union. 

2. Shri Arvind Shrivastava, 

Advocate for S. K. Mazdoor Sangh. 

Tor Management : Shri P. S. Nair, Advocate. 

INDUSTRY : Iron Ore Mine, DISTT. : Bastar (M.P.) 

AWARD 

Dated the 26th November, 1987 

Exercising powers under Sec. lf)(l)(d)(2A) of the Indus¬ 
trial Disputes Act, 1947, the Central Government in the 
Ministry of Labour has referred the follorving dispute vide 
Notification No., L-26011|gi|S5-,D. IBCB), dated the 29lh 
September, 1986 (Registered as Case No. CGIT/IC(R)/ 
(84)186) : 


SCHEDULE 

"Whether the action of the management of Balladila 
Iron Ore Project, Deposit No. 14, Kirandul in not 
regularising the 64 ex-wagon Levelling workmen 
(ns per list attached) is justified 7 If not, to what 
relief the concerned workmen entitled 7” 

By another notification No, L-260I1/12/85-D. III(D), 
dated the 27th January. 1987 (Registered as Case No. 
CG1TIT,C(R) (12) 1871 another dispute has been referred the 
schedule of which is as under ; 

SCHEDUI.H 

"Whether the action of the management of Bailadila 
Tron Ore Prniect, Denasit No. 14, Kirandul In not 
reeularisinc the 34 F.x-Waeon Levelling Workmen 
(As per list cncloscdl is justified 7 If not, to what 
relief are the concerned workmen entitled 7” 

(List not received) 

From the above iwo references, it appears that the dis- 
putes are for regularisation of 64 (represened by INTUC) 
Ex-wagon I.evelling workmen and 34 Ex-wagon Levelling 
workmen (renresened by AITUO. Therefore, it will be con¬ 
venient to dispose off both the references by one order. 

After the references were received parties contested the 
dispides by filing their pleadings and documents In both the 
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riilcrenceo sepalatcly, but at the stage of evidence, parties 
settled the dispute mulially m respect of 1/8 Hx-vvagoii 
Levelling workmen (covered hv two references) imd filed 
compiomise petitions, duly vciiucd. 

1 have pursued the terms of the settlement duly incorpora¬ 
ted in the compronusc petitions (Annexed with this award 
as Anncxtine ‘A’ and ‘B’J and 1 am satisfied that the terms 
of the settlement arc fair, just, reasonable, in the interest of 
the workmen concerned as well as the two Unions represen¬ 
ting the workmen i.o. Metal Mines Workers Union (TNTUC) 
and Samyukta Khadan Mazdoor Sangh (AITUC). I, there¬ 
fore, record my award in terms of the settlement. 

No order as to costs. 

V, .S. YADAV. Presiding Oflicer 
[No, L-26011|8|85-D. IIKB)] 
V, K. SHARMA, Desk Officer 

ANNEXURE ‘A’ 

MEMORANDUM OF SETTLEMENT REACHED UNDER 
SECTION 18(1) OF THE l.D. ACT BETWEEN THE 
MANAGEMENT OF NMDC LTD, BIOP, DEPOSIT 
NO, 14 AND THE WORKMEN REPRESENTED BY 

METAL MINES WORKERS UNION. 

Representing Management : 

1. Shri C, Ramachandran, 

General Manager 

2. Shri O. S. Purohit, 

Dy. General Manager IP) 

3. Shri T. Ranganathan, 

Chief Engineer (MiSiSl 

4. Shri P, V. Rathnam, 

Financial Adviser 

5. Shri S. Guruswami, 

Sr. Personnel Manager 

Representing M.M.W.U. ; 

1, Shri J, A. Siddiqiie, 

Secretary, 

2 Shri S. R. Kashyap. 

Office Secretary 

3. Shri A. B, Khun, 

It. Secretary' 

4. Shri Arvind Inl. 

Jt. Secretary 

5. Shri P. P. R. Pillai, 

Jf, Secretary 

SHORT RECITAL OF THE CASE 

Whereas in the Bailadila Iron Ore Project, Deposit No. 14 
of NMDC Ltd. there were 98 labourers who had been en¬ 
gaged by different contractors in the contract work of level¬ 
ling of iron ore loaded into the Railway wagons as the 
levelling of railway wagons was insisted upon by the SE 
Railways for safety of the railway rolling slock as uneven 
loading could cause derailment of vnigous. Subsequenriy, it 
was deckled by the Railway nuthoritico that in 00.16 loading 
of iron ore was evenly done into railway wagons the work 
o-f levelling need not be done. Accordinrlv, the levelling work 
was discontinued with effect from 9^-81 even before such 
operation was rrohibilcd under Conlract Imbour (Regulation 
& Abolition) Act, 

Whereas on discontinuance of the aforesaid wagon levelling 
work, based on mutiml discussions with the Union, it was 
agreed to provide aPernate employment to those contract 
labourers in mi'ot netfv ebd] works ffimugh any aeenev. 
Accordintdv. since the" these lab/'-urers '■■nve been engag-d by 
the contractors "nder minor civil works f-om time to time. 
87/IS6I GI—5 


iind ..hcrcLs the Metal Mines Workers Union raised an 
industrial dispulc before the A,sstt. Labour Commissioner 
(Cy, ja^Jalpti/ \ide dieir letter dated 2U-1-1985 demanding 
icgulariiution ot these ex-wagon levellmg labourers who have 
been working undei dillcrcnt contactors. 'Ehe ALC(C), 
Jtigdalpu, seLed the matter into conciliation and proceedings 
were hejd on i-4-8i which ended in failure. 

And whereas the Ministry of Labouij Govt, of India, 
New Delhi upon receipt of failure of conciliation report vide 
their O der d.tled 2yih September, 1986 referred the case 
to the Central Government Industrial Tribunal. Jabalpur for 
adjudication. 

And whereas notwithstanding the fact that the issue h'as 
been referred to the CfGT for adjudication, the MMWU 
which raifiCd the dispute, discussed the demand with the 
Management and during the discussion, it was agieed to 
resolve the ma. er mutually and to submit the terras of Settle¬ 
ment To he C'GIT for passing a consent award, in the dis¬ 
pute referred for adjudication. 

Now, therefore, .after .series of protracted discussions, the 
Management and the Union have finally arrived at the follow¬ 
ing Settlement, mutually acceptable lo them, in a spirit of 
co-ojicration and goodwill and reaffirming their faith in 
bilt.icial discussions in the larger interest of the workmen :■— 

TERMS OF SETTT.EMENT 

The pailie.s hereby agree that - 

1. In view of historical reasons, the 98 Ex-wagon levelling 
labourers whose names are indicated in Annexure I forming 
part of (his Settlement, will be considered for employment 
by the ' lanai’cmeiit of NMDC T.td, Bailadila Iron Ore 
Project, Deposit No. 14 as per the following tc-ms and 
condition'; taking into account the restrictions imposed under 
the Mines Ac* for ernployment of female members in the 
Mines In the night shift ;— 

(a) (i) Out of the aforesaid 98 persons, there are 27 

female mentbors whose names are indicated in 
Annexure E forming part of this Settlement. They 
ha'’e agreed to leave the services of their Con- 
triic'or Employer on resig’-ation subject to the 
condition that their husbands arc offered emplo- 
men! in any cpprtcity b'/ the Management of 
BIOP, Deposit No, 14. Accordingly, these 27 
pcr'ons will submit their resignation from the 
services with their contractors and they shall 
Jens- the scrvi-es after navtnent of usua' benefits 
admissible to them on resignation. After resig- 
nn*’''>n .-ird relief, they shn't have no claitn what- 
sne -nr fo' anv further crr-ilovment in any capa- 
c-'v who* never Or for anv concessionirights in 
BT^’P. D*t»sit No. 14. 

(iD T-r 27 male members (hinbands) whose names 
in4i''"'ed io Annexn-^-Ttr forming part of 
th'" Seitipmcnt >n whose favour female members 
('n4'-est am rpsirnintr wTl r'so have an ontion to 
res ;—1 frori the servtros of ttici'r contrai'tor em¬ 
ployer in favour of their legitimate sons provided 
such husbands (male members) are aged 5.S 
yen-s or above. Tho.sc who are below the age of 
53 years .shall not be elirible for such ontion. 
Sui-h persons who are rcsigriing in favour of their 
legitimate sons, after resignation and relief shall 
h.ave no claim whatsoever for any further employ- 
men* in anv camcity whatsoever or for rny con- 
ecs ion I rights in STOP. Deposit No. 14. 

(b) s-imllariy, 10 more female rnemhera whose names arc 
indic.a*ed in Anr,rxurc-TV forming part of this Set¬ 
tlement out of the remaining 44 persons have agreed 
to lerve the services on resignation subject to the 
condi*ion that their male members a.s their substi¬ 
tutes arc offered employmen’ in any capacity by 
the Manageent of BIOP, Dep. 14. Accordinrfy, 
these 10 persons will submit their resignation from 
the services with their contractors apd they shall 
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leave ihc services aficr payment oi usual be nofils 
atJmLsiblc to them on resignation. After lesigna- 
lion and relief, they shall have no claim whatsoever 
for ai.y further employment in any capacity what¬ 
soever Or for any ebneesion]rights in BIOP. Dep. 14. 

1 c) On fjl;iln>ont of the conditions specified in Clause 
1(a) and lb) above, such of those who possess 
mininium qualification of Middle class patkd shall 
be interviewed by a Selection Committee, duly 

consiitutcd by the Management to adjudge their 
suitability for appointment to the post of Khalasi 
subject to fulfilling all conditions for recruitment 
to w.;h posts and those who arc thus found suitable 
shaJl be offered the post of Khalasi In the regular 
scale of pay of Rs. 550-11-704 with the starting 
basic pay of the said scale with all other attendant 
her.efiis|allowances. Their employment for all pur¬ 
poses and intents shall' reckon only from the date 
from which they join in the regular scale of pay on 
their appointment. 

\d) On Completion of recruitment action as contempla¬ 
ted in Clause (c) supra, in the first instance, such 
of those out of 27 persons who are govcinrd by 
Clause (a) Supra and who are not considered for 
appointment to the regular post of Khalasi will be 
engai’cd as ‘Muck Cleaning picce-ra'od labour’ for 
muck cleaning operations, as a fresh entrant vith 
effect from the first of the succeeding month from 
the date of implementation of this Settlement. On 
their employment ns ‘Muck Cleaning Piece-rated 
labour’, they shall be eligible for a maximum 
eairning of Rs, 29|- per day per head, based on 
nc'uni fitmndance. based on price ra*e basis sub'cct 
to cnmple'ion of the quantum of work as fixed by 
the Manapement. If however, they do not comp'etc 
tbo ouantiim of work prescribed making them elim- 
We for e[‘ming under piecf-rafed svs'em. they will 
be eligible for payment of fall back wares onlv, 
subi'-'-t <o the fu'l attendanro. fo' each da’r. which 
will lie eouivalent to the mi’-lmum wages, as may 
be "rescrivd from time to time. nnde>- the No’lfi- 
cption bv the Governemnt of India for 

TTi'’^n,-+rxr* 

r.ate earning of Rs, 29!- initlallv fixed shall also 
be mcrensed everv year bv three and h->lf rfecent 
siibVnt to a rrmTimum or Re 1(- VRunee One ontvl 

pn- dsif from tp The first -peV, Jperrnce 

shall be due in the vear 1988, on romnletlon of one 
year service from the date of their present engage¬ 
ment and thereafter on comoletion of e''crv vear 
of .‘■ervicc. They shall, on completion of 6 years 
service from the date of their proposed engagement 
as ‘Mttrk C'eaninir Piece-rated Labour’ viz. ip the 
year 1994, he offered and fixed at the bottom of 
the lowest scale of pav with all other allowanrrx, 
as may be in force in BIOP, Deoosit No. 14 at that 
time, for muck cleaning operations. 

(e) The renuf'riinn left nut rprsfiPK nhTh ;r.<rrTr7> ■•-rt 
bv a Sc'ection Committee duly constituted bv the 
Management to adjudne tbeir Buitabifitv for engage¬ 
ment as M’u'k cleaning piece-ra'cd labour for muck 
rlerning operations Based on the nare] of selc-tiou 
so drawn, if there is any requirement of muck 
cleaning nlece-raled labourers as per the assess¬ 
ment made bv the Management, persons out of 
this panel only shall be engaged as Muck Cleo-ing 
Pie.e-rated labour and they shall be governed by 
the provirions of ClauseCd) of this Settlement. The 
initial minimum piece-rated wages, subsequent in¬ 
crease in wages every year and grant of the lowest 
scrle on completion of 6 years service shall .how- 
eve r, reckon onlv from the dale of their cmpiloy- 
ment as ‘Muck Cleaning Piece-rated Labour’ for 
grunt of such benefits. 

tf; Such of those who are not offered the post of Muck 
Cieanmg piece-rated labour for muck cleaning ope¬ 
rations for any reason whatsoever shall be engaged 
on daily wages by BIOP. Dep. No. 14 for works 
m Civil Oepariment as fresh entrant with effect from 
mo tirst 01 me succeeding month from the dale of 
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imHlemcalalion of this Settlement, after their resig¬ 
nation anu icliet fiom the services of their con- 
iiacior. On tZiCir employment, they shall be paid 
uuiiy wages prescribed under the Minimum Wages 
A-i for civil consutuciion work as may be In foic# 
from time to time. 

IgJ AS a spo-ial case, if any vacancies for the post 
of Khaiasis arise in futuie, the workmen who arc 
engaged as 'Muck Cleaning Piece-rated Labours’ 
sriuil only be given preference for appointment to 
such posts. Subject to fulfilling all other conditions 
tor reciuitment to such posts. However, in respect 
of persons who arc covered under Clause (d) supra 
only, the educational qualifications prescribed for 
appoiiment to the post of Khalasi. shall not be 
in isted upon. This concession shall be applicable 
only for their initial appointment and shall not be 
applicable for future promotions. 

2. This Selllement shall be in force for a period of six 
years from the date of its implementation. During the cur- 
re.xy of this Settlement :— 

(a) If the fall back minimum wage is increased by the 
relevant statute or if any higher wages are fixed 
for the daily rated workmen at the Corporate level 
by any c.t‘’er Settlement, the Muck Cleaning Piece- 
rated labourers shall not be deprived of such higher 
wages towards fall back wages. 

Similarly if any higher wages are fixed for the 
daily rated workmen at the Corporate level by any 
o’-er Settlement, the daily rated workmen engaged 
for civil con.struction work shall ij^ot be dep¬ 
rived of such higher wages ns their minimum 
Wage*. 

(b) No dispute whatsoever shall be raised by the Union 
regarding ex-wagon levelling labourers. 

(c) The provisions of (be Settlement shall not be quoted 
nor shall ^ treated as precedent for any other cate¬ 
gory and in particular for the labourers engaged by 
the contractors in BIOP, Dep, No. 14. 

3. The parlies have reached this Memorandum of Settle¬ 
ment on their ow-n volition, in ibe interest of industrial 
p-’nce and for rmiUiBl beefit. The parlies feel that the pro- 
visio-s of this Settlement are fair and reasonable. 

4. The parlies shall make an nnoliration jointly before the 
Central Government Industrial Tribit''al. Jabalpur for passing 
eon'en* award, m te"ms of the provisions of this .Settlement, 
'o -n-wer ih* lerms of reference referred for adjudication by 
the Hovernme-’t of India to the Tribunal. 

5. The nrovi'ions of this Memorandum of Settlement shall 

i-„ the orde's are nassed by the Cen¬ 

tral Government Industrial Trlhuml for the dispute referred 
'o t'-e Tribunal for adiudication and the da’e of imnlemen- 
tnfion of this Settlement shall be the date on which the 

arc passed by the Central Government IndustrlaJl 
Tribii-al. 

yi-merl j>t vir:.ndnl on 31st day of October 1987, 
Rcrresnniing Management : 

Sd.[- 

(C, Ramar-handran) 

General Manager 

Sd.I- 

(G. S. Purohit) 

Dy. General Manager (P) 

Sd.l- 

(T. Ranaanathan) 

Chief Engineer (MktS) 

Sd.i- 

fP. V. Rathnamj 
Financial Adviser 

Sd.I- 

fS. GuniswamO 

Sr, Per.sonnel Manager 
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Rep'esenting Union : 


Sd.f- 

(J. A. Siddique) 
Secretary 

Sd.l- 

(S. R. Kashyap) 
Office Secretary 

Sd.l- 

(A. B. Khan) 

It. Secretary 

Sd.i- ■ 
(Arvind Lai) 

Jt. Secretary 

Sd.l- 

(P. P. R. Pillai) 
Jt. Secretary 

Witness : 


sa.i- 


Sd.l- 


(M. K. Chatterjee) (T. P. Gopalakrishnai') 

Personnel Officer Sr. Stenographer 


Verified today at Jabalpur. 


Sdl- 

(M. K. Chatterjee) 

P.O. 

Management Representative 


‘ Sdl- 

(A. B. Khan) 
Tt. Secretary 
MMWU 


[No. L-2601118i85-D. ni(B)] 
V. K. SHARMA, Desk Officer. 

ANNEXUREI 


Names of Ex-Wagoa Levelling Labouters (98 Nos.) 
(Ref.; Clause 1 of the Settlement) 


S No. Token No. Na ne of labour 

Father’s (Husband’s' 




Name 

1 

2 

3 

4 



S/Shri 

S/Shd 

1. 

21000 

Barsan 

Bhagwani 

2. 

21001 

Ko nal Ram 

Ramlain 

3 

21002 

Sm'. Sumura Bai 

Nirbhai Ram 

4. 

21003 

Phagni Bai 

Dev Sing a 

5. 

21004 

Dhxni Ram 

Pmhao 

6. 

21005 

Sm'. Shanti Bai 

Dhanesh 

7. 

21012 

S Tit. Jamuia Bai 

Dhana Ram 

8. 

21013 

Biaahoa Ram 

Chait j Ram 

9. 

21014 

Smt. Dhan Bai 

Bishai Ram 

lO. 

21015 

Bhagat Ram 

Kegu Ram 

11. 

21016 

Sm'. Ramati.i Bai 

Baagat Ram 

12. 

21017 

Smt.Mahadev 

Pardeshi 

13. 

21018 

Smt. Birja Bai 

Mahadev 

14. 

21019 

Smt. Shanti Bai 

Agat Ram 

15. 

21020 

Shanta Ram 

Firangi 

16. 

21021 

Smt. Niresha Bai 

Shanta Ram 

17. 

21022 

Bhelu Ram 

E>ukhu 

1?. 

2102 3 

Smt. Rohiai Bai 

Kamal Singh 

19. 

21021 

Banna 

Jhadu 

20. 

21025 

Qwal 

Barma 


1 2 3 


21. 2 102 5 

Smt. Debati Bai 

Qwal 

22. 21027 

Balaram 

Bish.ru 

23. 210.23 

Smt. Bisahin Bai 

Bali’am 

24. 21029 

Saakar 

Darbari 

25. 21031 

Smt. Kboi baharin Bai Tatfi Ram 

26. 21032 

M.angal Mala 

Chhannu 

27. 21033 

Smt. Sons Bai 

Mangil Mali 

28. 21034 

Maaoranjan 

HaTikrishna 

29. 21035 

Arjun 

Jatu Ram 

30. 21036 

Biknatiu Bai 

Avjan 

31. 21037 

Raghunath 

Daaarruh 

32. 21038 

Sahadev 

Jittu pani 

33. 2039 

.M iliaiya 

Narsaiya 

34. 21010 

Srnt. Ram Bai 

Mahiya 

33. 21012 

K. Sanyasi 

Neelaiya 

36. 21013 

Pannu Ram 

Motilal 

.37. 21911 

Sm*-. Kamaiya Bai 

Parin’.! Ram 

38. 21045 

Lokesh 

Lakh.an 

39. 21046 

Asha Ram 

Anarid Ram 

40. 21017 

Smt Sukhiva Bai 

Asha Ram 

41. 21013 

Koma! Singh 

Ramjee 

42. 2I0V 

Gurao Ram 

Manilal 

43. 210J0 

Smt. Siindar Bai 

Komal 

LT. 2105! 

GK Miirthy 

Kistamma 

45. 21032 

G. Simaehalam 

G. Kistamma 

43. 21033 

Bhiki'i Ram 

R-am ishwar 

47. 21051 

Smt. Kun'd Bai 

Bhikmi Ram 

43. 21055 

Maniram 

Ramjee 

49. 21055 

Smt. Kauialya Bai 

Maniram 

50. 21057 

Debu Ram 

Banau 

51. 21033 

Ram Singh 

Durjaii 

52. 21059 

Smt. Birwa Bai 

Ram Singh 

5.3. 21080 

Itwavi 

Samaru 

S'-. 21061 

Udai Ram 

Bisali Ram 

35. 21062 

Smt. Chaiii Bai 

Puranik 

.55. 21063 

Jagau 

Tilak 

57. 21054 

Smt. Kamala Bai 

Jagau 

58. 21033 

D.attu 

Peara 

59 21056 

Thani Bai 

Rabi rgh 

50. 21057 

BaJhwar Singh 

ManJhar 

61. 21058 

Gariba Ram 

Mukand 

52. 21039 

Amar Singh 

Chaanu 

63. 21070 

Smt. Suraj Bai 

Ama • Singh 

51. 21071 

Smt. Keja Bai 

Ram 3ingh 

55. 21)72 

Smt. Mdapa Bai 

Saatram 

66. 21073 

Maadhir 

Asha Ram 

67. 21)74 

Smt. Dev Kumari 

Man! hir 

68. 21)75 

Smt. Suadar Bai 

Pard vihi 

69. 21075 

Smt. DasaieoBai 

Dhiruj 

70. 21)77 

ICasinath 

Pandarang 

71. 21073 

Dhanesh 

Keshav 

72. 21079 

Smt. Hemin Bai 

Mahesh 

73. 21030 

Bisahu Ram 

Pitamber 

74. 21031 

Poshaiya 

Ramiaya 

75. 21082 

Smt. Champa Bai 

Poshaiya 

76. 21033 

Sukhi Ram 

Mehtar Ram 

77. 21084 

Radheshyam 

Kartik Ram 

78. 21035 

Rama 

Bali 

79, 21086 

Smt. Surja Bai 

Ramam 

80. 21087 

B’nagwan 

Oayanoba 

81. 21083 

Smt. GIgya Bai 

Bhagwan 

S2. 21089 

Dulchu Ram 

Gangdea 

83. 21090 

Smt. Soabatiay Bai 

Diiukhu Ram 


oau ruKiresn, jumkur Taluk. HanniuPke Post, Honrdike 


SHCON'n par i V' : 

^ he C.aairfVioi'i >t r 

Mysore, Head Omcer 
APPEARANCJ'S ; 

bur L. f,,st party—Shn N. Samuafh.kumar, .Advocate 
For the second party-Sri C. M, Manabushmi. Advocate.’ 


No. .'>9/87 (Old No. 16/85)“ ^ Mysore-C.R. 

Sbri. H. S. Rudresh, who 

staff 

e^r.y. The s-rtse m.-.v be advised to the Tribunal. 

Yours faiihfuny 
Sd/. 

Personnel Manager. 
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I 2 

3 

4 


S/Shrcc 

S/Shrex 

K4, 

Adinarayai 

MalLinna 

85. 21092 

M, Prakadi Rao 

Saya in'a 

86. .2)093 

Snbu Ram 

Maigk'o 

87. .'.1094 

Kamal 

Bhrgwani 

88. 1 1095 

Sant Ram 

Ma Viodhi 

89. 21096 

Udai R;tm 

Maiibodhi 

90. 21097 

Pardeshi 

Biilial 

91. 21041 

P.K. Rao 

Kes-inna 

92. 22242 

Puranik 

Ana id 

9.3. 2 2tUI 

Sukumat 

Raifianai't 

94, 226.31 

Smt, Hiioildi Ba: 

i Hobii Ram 

95. 22635 

Sint. Sukbiii B.ti 

Mitru D.Tj 

96. 22239 

J.V.R.B. Sasjtry 

J.V.S. Saairi 

97. 22238 

fl.G. Naidu 

B.A. Snraiya 

98. 2 2241 

D. Moha.a Rao 

Ranichandra 



Arinexure-II 

Name o 

r27 Female (Couple) Members 

[Ref. : 

Clause l(a)(0 of the Slcttlment] 

S. Token No. 

Name of female 

Name of Elasband 

No. 

laboni' 


1. 21006 

Smt, Shanti Bai 

Shfi Dban.-sh 

2. .21014 

S nc, Dhan Bni 

Shri Bisaha Rani 

3. 21016 

Smt. Ramotiii Bai 

Sri Bhagat Ram 

4. 21018 

Smt. Birja Bai 

Si'i Mahadev 

5. 21021 

Smt. Nltasha Bai 

Sri Sant Ram 

6. 2102 3 

Smt. Roliini Bai 

Sri Komal Singh 

21026 

Smt. Dcbati Bai 

Si i Gawal 

.8. 21028 

Smt. Bwhahin Bai 

Sd Baiaram 

9. 21033 

Smt. Sona Bai 

Sri Mangal Mali 

10. ai040 

S.m’,. Ram Bai 

Sri Mallaiya 

11. 21044 

Smt. Kausalya Bai 

Sri Pannu Ram 

12, 21047 

Smt. Sukhiya Bai 

Sri Asha Ram 

1.3. 21050 

Smt. Sundar Bai 

Si'i Kanial 

14. 21054 

Smt. Kunti Bai 

Sri Bhikari Ram 

15. 21056 

Smt, Kausalya Bai 

Sri Mani Ram 

16. 21059 

Smt. Biswa Bai 

Sri Ram Si igli 

17. 21062 

Smi. Chaiti Bai 

Sri Pui'anlk 

IS. 21064 

Smt. Kamla Bai 

Si i J.agao 

19. 21070 

Smt, Suraj Bai 

Sri Amur Singh 

20. 21072 

Suit. Milapa Bai 

Sri Sant Ram 

21. 21074 

Smt. Deb Kumari 

Sri Manteeti 

22. 21075 

Smt. Sunder Bai 

Sri Pardeshi 

23. 11082 

Smt. Champa Bai 

Si i Posliaiya 

24. 21086 

,Smt. Suija Bai 

Sri Rama 

25. 21088 

Smt, Jijiya Bai 

Sri Bhagwan 

26, 21090 

Smt. Sonbatniya Bai Sri Dnkhu Rani 

27, 21036 

Smt. Bikantin Bai 

Si i Aijun 



AnnJxure-lII 

Name 

of 27 male labourers 

[Rof, : Clause I (a)(ii) of the Settlement] 

S. No. Token No 

Name of labour 

■Father’s name 

1 2 

3 

4 


S/Sliri 

S/Siti 

E 21070 

IT.hancsl) 

Keshav 

2. 2101.3 

Bisahu Rani 

Chaitu Ram 

3. 21015 

Bhagat Ram 

Kcj i Ram 

4. 21017 

Mahadov 

Pardeshi 

5. 21020 

Sant Ram 

Fi:a igi 


1 

; 

53 

4 

6. 

21048 

Kamal Singh 

Ramjee 

7. 

21025 

Gawal 

Banna 

8. 

21027 

Baiaram 

Bisru 

9. 

21032 

Mengal Mali 

Channu 

10. 

21035 

Arjun 

Jctu Ram 

11. 

21039, 

Billaiya 

Narsingh 

12, 

21043 

Panna Ram 

Molilal 

13. 

21045 

Asha Ram 

Anandiam 

14. 

21094 

Kamal 

Bhagwani 

15. 

21053 

Bhikari Ram 

Rameshwar 

16. 

21055 

Mani Ram 

Ramjee 

17, 

21058 

Rim Singh 

Durjan 

18. 

22242 

Puranik 

Anand 

19. 

21053 

Jagao 

Tiiak 

20. 

210 <9 

Amar Singh 

Channu 

21. 

21095 

S.tnt Ram 

Manbodhi 

22. 

21073 

Mantecii 

Asha Ram 

23. 

21097 

Pardeshi 

Bishal 

24. 

21081 

Poshaiya 

Ramiya 

25. 

210.85 

Rama 

Bali 

26. 

21087 

B lag wan 

Oayanoba 

27. 

21089 

Dukhu Ram 

Gong Dev 




Annexure-lV 


Name 

of 10 Female Labourers 


(Ref. : Ckiuii; 1(b) of thu SottEmcni) 


S. 

No. 

Token No, 

Name of labour 

Fa t her's/ H u5 ban d *s 
name 

1. 

2KU2 

Smt, Sumitra Bai 

S/Shri 

Nirbliai Rain 

2. 

21003 

Smt. Phagni Bai 

Dev Singh 

3. 

21019 

S -.it. Shanti Bai 

Agat Ram 

4, 

21031 

Smt. Khorbaha. in Bai 

Tatu Ram 

5, 

21056 

Smt. Thani Bai 

Rai Singh 

6. 

21071 

S.mr. Keja Bai 

Ram Singh 

7. 

21076 

S nt. D.rshari Bai 

Dheeraj 

8. 

21079 

Smt, Hemin Bai 

Mahesh 

9. 

22e33 

.Smt, HirenJi Bai 

Hohit Ram 

10 . 

22635 

Smt. Sukbati Bai 

Mitru Das 


ANNEXURE ‘B 


MEMORANDUM OF SEITLEMENT’ REACHED UNDER 


SECTION 180 'JP 'fHE ID ACT BETWEEN THE 
MANAGEMENT OF NMDC L'l D., BlOP, DEP, 14 AND 
THE WORKMEN REPRESENTED BY SKMS, 

R.'presuntjng Managiment 

Reprewnting S.K.M.S. 

1. Shri C, Ramachandran, 

1. Shri Barsadula Ram, 

General Manager, 

President 

2. Slid i3.S. Piii’oliit, 

2. Sh’i M.K. Biswas, 

D}', General Ma-iigcr(Pj 

Vice President 

3. Shri T. Ranginathan, 

3, S.i i P. N. Bhagwat, 

Chief Engineer (M&S) 

Secretary, 

4. Shri PV Rathnam, 

4. Slvi R.D.C.P, Rao, 

Financial Adviser 

Org. Secretary 

5. Shri S. Gurutwami, 

5. S'ld L, Siibranianian, 

Sr, Personnel Manager 

Treasurer. 


SHORE RECITAL OF THE CASE 
WHEREAS in tho Bailadila Iron Ore Pi eject, Deposit No, 14 
of NMDC l.td. there were 98 Inbourers who had been engaged 
by different conti actors in the contract work of levelling of iroti 
oro load hi into th' Railway wagons as the levelling of railway 
wagons was insisted upon by the S.E. Railways for safety of 
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the railway rolling stock as uneven loading could cauv: derail¬ 
ment of wagons, Subsequently, it was decided by ih; Railway 
authorities that incase hoding of iron orr w'ns evenly done into 
railway wagons the work of levelling need not tij done. .Vc- 
oord ingly, the levelling work wasd iscontinued with elTecl from 
9-1-31 even before such opcalioi w.ts p'oh'biied uider Coi- 
tract Labour (Regulation and Abolition) .'Vet. 

WHEREAS 0,1 discontinuance of the aforesaid wagon levell¬ 
ing WvSrk based on niuturl diseunions with the Union, it was 
ag'eed to p.-ovidc alteoiatc employment to those contract 
labourers in minor petty civil works through any agency. 
Accordingly, since llion these labourers ha«e been engaged by 
the contractors under minor civil wO’ks from time to time. 

AND WHEREAS the SKMS Union raised an Industrial 
Dispute before the Assitiant Labour CommiitionertCemral), 
Jagdalpur vide rheir leaer dated 29-1-1985 demandingrcgulan- 
sation of tliesc e,s-wagon levelling labourers who have been 
working under diH'e.ciu contractors. The Asstt, l.abour 
UomniissionerfC), Jagdalpur seized tlr; matter into conciliation 
and proceedings were held on 15-3-1985, 6-4-1985, 24-5-1985, 
6-6-1985 and 24-6-J985 which ended in failure. 


arc resigning wUl also have an option to rcsiifci 
from the services of their contratcor employer in 
favour of their legilimiUe sons provided such 
husbands (male members) aie aged 55 years or 
above. Those who are below the age of 55 years 
shall not be eligible for such option. Such per¬ 
sons who arc resigning in favour of their legiti¬ 
mate sons, after resignation and relief shall have 
no claim whatsoever for any further employment 
in. any capacity whatsoever or for any concc-ssion/ 
rights in BIOP, Deposit-14. 

(b) Similarly 10 more female members whose n.ames 
arc indicated in Annexurc IV forming part of 
this Settlement out of the remaining 44 persons 
have agreed to leave the services on resignation, 
subject to the condition that their male members 
as their substitutes are offered employment in any 
capacity by the Management of BIOP, Deposit 
No. 14. Accordingly, these 10 persons will submit 
their resignation from the services with their con- 
tractor.s and they shall leave the scl'vices after 
payment of usuai benefits admisM'ble to them on 
res'gnation. After resignation and relief, they shall 
have no claim whatsoever for any further employ¬ 
ment in any capacity whatsoever or for any 
concession/rights in BfOP, Deposit No, 14. 


And whereas the Ministry of Labour, Gosernment of India, 
New Delhi upon receipt of failure of conciliation report 
vide their Order dated 27-1-87 referred the case to Central 
Government Industrial I ribunal, Jabalpur for adjudication. 

And whereas notwithstanding the fact that the issue has 
been relerred to the Central Government Industrial Tiibunal 
foi' adjudication, the SKMS which raised the dispute, dis¬ 
cussed the demand with the Manageinnt and duiing the dis¬ 
cussion, it was agreed to resolve the matter mutually and 
to submit the terms of Settlement to ihe Central Government 
Industrial Tribunal for passing a con.sciit award, in the 
di.spute referred for adjudication., 

Now, therefore, after scries of protracted discussions, the 
Management and the Union have finally arrived at the follow¬ 
ing Settlement, mutually acceptable lo them, in a spirit of 
co-operation and goodwill and reaffirming their faith in 
bilateral discussions in the larger interest of the workmen'.-— 

TERMS OF SETT LEMENT 

The parties hereby agree that;— 

1. In view of historical reasons, :ho 98 ex-v/agon level¬ 
ling labourers whose names arc indicated in Anne- 
xtire I forming part of this Settlement, will be 
considered for employment by the Management of 
NMDC Limited, BIOP, Deposit No, 14 as per the 
following terms and conditions taking into account 
the restrictions imposed under the Aline,s Act for 
employment of female members in the Mines in 
the night .shift:— 

(a) (i) Out of the aforesaid 98 persons, there are 27 
female members whose names arc indicated in 
Annexure II forming part of this Settlement. They 
have agreed to leave the services of their Con¬ 
tractor Employer on resignation subject to the 
condition that their husbands are offered employ¬ 
ment in any capacity by the Management of 
BIOP, Deposit No, 14. Accordingly, these 27 per¬ 
sons will submit their resignation from the services 
with their coiffractor.s and they shall leave the 
services after payment of usual benefits aclmissib'c 
to them on resignation. After resignation and 
relief, they shall have no claim whatsoever for any 
further employment in any eip,Tcify whatsoever 
Or for any concession/rights in BlOF, Deposit 
No, 14. 

(ii) The 27 male members (husbands whose names are 
indicated in Annexure III forming pan of this 
Settlement in whose favour female members (wives) 


(c) On fulfilrnem of the conditions specified in Clauses 

(a) and (b) above, such of those who possc.ss 
minimum qualification of Middle class passed shall 
be interviewed by a Selection Committee, duly 
con.stitiited by he Management to adjudge their 
suitability for appointment to the po.st of Khalasi 
subject to fulfllling all conditions for recruitment 
to .such po.9ts and those who are thus found suit¬ 
able shall be offered the post of Khalasi in, the 
regular scale of pay of Rs. 550-11-704 with the 
startirlg ba.sip pay of the said scale with all other 
attendant bencfits/allowanccs. Their employment 
for all purposes and intenfs shall reckon only 
from the dale Lora which they join in the regular 
scale of pay on their appointment. 

(d) On completion of iccruitincnl action as conlcni- 

pluted in Clause (c) supra, in the first instance, 
such of tho.se out of 27 persons who are governed 
by Clause (a) supra and who arc not considered 
for appointment to the regular post of Khalasi 
will be engaged as ‘Muck Cleaning Piece-rated 
Labour’ for muck cleaning operations, as a fresh 
entrant with effect from the first of the succeed- 
mg month from the date of implementation of this 
Settlement. On their employment as ‘Muck Clean¬ 
ing Piece-rated Labou."’, they shall be elig'ble for 
a maximum earning of Rs. 29 per day per head, 
baaed on actual attendance, based on piece-rate 
bnsi.s J<fbject to completion of the quantum of 
work as fixed by the Management. If, however, 
they do not complete the quantum of work pros¬ 
cribed making them eligible for earnings under 
piece-rated system, they will he eligible for pay¬ 
ment of fall back wages only, stbiect to the full 
attendance, for each day, which v.'ill be equivalent 
to the minimum wages, as may bo prescribed 
from time to lime, under the Notification is.sued 
by the Government of Ind'n for ‘Iron Ore Indus¬ 
try’. Tbeir daily maximum piece-rate earning of 
Rs. 29 initially fi.xcd shall also be incrc.ased every 
year_ by throe and half per cent subject to a 
maximum of Re, 1 (Rupee One only) per day 
from 1988 to 1993, The first such increase shall 
be due in the year 1988, cn completion of one 
year service from the date of their present engage¬ 
ment and thereafter on completion of every year 
of service. They .shall, on completion of 6 vears 
service from the dale of their nroriosed engage¬ 
ment as 'Muck Cleaning piece-rated labour’ viz, 
in the year 1994, be offered and fix'ed at the 
leottorn of the lowest scale of pav with bH other 
allowances, as tray be in force in BIOP, Deposit 
No. 14 at that time, for muck cleaning nperntions. 
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(e) The remaining left out persons shall be interviewed 
by a Selection Committee duly constituted by the 
Management to adjudge their suitability for 
engagement as Muck Cleaning piece-rated labour 
for muck cleaning operations. Based on the panel 
of selec ion so drawn, if there is any requirement 
of much cleaning piece-rated labourers as per the 
as.scssment made by the Management, persons out 
of this panel only shall he engaged as Muck 
Cleaning piece-rated labour and they shall be 
Governed by the provisions of Clause (d) of this 
Settlement. The initial minimum piece-rated wagen, 
subsequent increase in wages every year and grant 
of the lowest scale on completion of 6 years scr 
vice shall, however, reckon only from the date 
of their employment as ‘Muck Cleaning piccc- 
rated labour’ for grant of such beneiits, 

(f) Such of tho.se who are not offered the post of Muck 
cleaning piece-rated labour for muck cleaning ope¬ 
rations for any reason whatsoever, shall be engag¬ 
ed on daily wages by BIOP, Dep. 14 for works 
in Civil Department as fresh entrant w'th effect 
from the first of the succeeding month from the 
date of implementation of this Settlement, after 
their resignation and relief from the re vices of 
their contractor, On their employment, they shall 
be pa’d daily wages prescribed under thp Minimum 
Wa^es Act for civil construction work as may 
be in force from time to lime. 

(g) As a special case, if any vacancies for the post of 
Khalasis arise in future, the workmen who arc 
engaged as ‘Muck cleaning piece-rated labour*’ 
shall only be given preference for appointment 
to such posts, subject to fulfilling all other condi¬ 
tions for recruitment to such posts. However, in 
respect of persons who are covered under Clause 
(dj supra only, the educational qualifications pres¬ 
cribed for appointment to the post of Kha'asi, 
shall not be insisted upon. This concession shall 
be applicable only for their initial appointment 
and shall not be applicable tor future promotions. 

2, This Settlement shall be in force for a period of sis 
years from the date of its implementation. During 
the currency of this Settlement:—■ 

(a) If the faU back minimum wage is increased by 
the relevant statute or if any higher wages are 
fixed for the daily rated workmen at the Co'porate 
level by any other Settlement, the Muck Cleaning 
Piece-rated labourers shall not be deprived of 
such higher wages towards full hack wages. 
Similarly if any higher wages are fixed for the 
daily rated workmen at the Corporate level by 
any other Settlement, the dally rated workmen 
engaged for civil constniction work shall not be 
deprived of such higher wages as their minimum 
wages. 

(b) No dispute whatsoever shall be raised by the 

Union regarding ex-wagon levelling labourers. 


(c) The provision.s of the Settlement shall not be 
quoted nor shall be treated as precedent for any 
other category and in particular for the labourers 
engaged by the contractors in BIOP, Deposit 
No. 14. 

3. The parties have reached this Memorandum of Settlement 
on their own volition, in the in'erest of industrial peace and 
for mutual binefit. The parties feci that the provisions of this 
Settlement are fair and reasonable. 

4. The parties shall make an application jointly before the 
Central Government Industrial Tribunal, Jabalpur for passing 
consent award, in terms of the provisions of this Settlement, 
to answer the tefms of reference referred for adjudication by 
the Government of India to the Tribunal. 


[Fart 11-Sjic. 3 (ii) j 

5. The provisions of this Memorandum Of Settlement shaHl 
be implemented only after the orders are passed by the Central 
Government Industrial Tribunal for the dispute referred to 
the Tribun.rl for adjudication and the date of iaipb mutation 
of this betlliuieut shall be the date on which the orders arc 
passed by the Central Government Industrial Tribunal. 

Signed at Kirandul on 31st day of October I9S7. 
Representing Manascmeiit Representing Union 

(C. Ramachandran) (BarsadulaRam) 

General Manager President 

(G.C. Pnrohit) (M.K Biswas) 

Dy. General Manager (P) Vice President 

t.T. Ranganathan) (P.N. Bhagwal) 

Chief Engineer (M&S) Secretary 

: P.V. Rrthnam) (R.D.C.P. Rao) 

Financial Adviser Org. Secretary 

(S. Guruswami) (L. Subraminian) 

Sr. Personnel Manager Treasurer 

WITNESS 

(MK Chatterjee) (T.P. Gopalakrishnan) 

Personnel OlBcer Sr. Stenographer 

Annexure—I 

Names of Ex-Wagon Levelling Labourers (98 Nos.) 


(Ref: Clause 1 of the Settlement). 


SI. 

Token No, 

Name of labour 

Father •s/Husband's 

No. 


Name 

1 

2 

3 

4 




S/Shri 

1. 

21000 

Shri Barsan 

Bhagwani 

2. 

21001 

„ Komal Ram 

Ramjce 

3, 

21002 

Smt. Sumilra Bai 

Nirbhai Ram 

4. 

21003 

,, Phagnl B,ai 

Dev Singh 

5. 

21004 

Shri Dhani Ram 

Puttahoo 

6. 

21006 

Smt. Shanti Bai 

Dhanesh 

7. 

21012 

., Jamuna Bai 

Dhana Ram 

8. 

21013 

Shri Bisahu Ram 

Chaltu Ram 

9. 

21014 

Smt. Dhan Bai 

Blshal Ram 

10. 

21015 

Shri Bhagat Ram 

Keju Ram 

11, 

21016 

Smt, Ramodin Bai 

Bhagat Ram 

12. 

21017 

Shri Mahadev 

Pardeshi 

13. 

21018 

Smt, DirJaBai 

Mahadev 

14. 

21019 

,, Shanti Bat 

Agat Ram 

15, 

21020 

Shri Shanta Ram 

Firangi 

16. 

21021 

Smt, Nirasha Bai 

Santa Ram 

17. 

21022 

Shri Bhcdu Ram 

Dukhu 

18. 

21023 

Smt. Rohini Bai 

Kamil Singh 

19. 

21024 

Shri Barma 

Jhadu 

22. 

21025 

Shri Gwal 

Barma 

21. 

21026 

Smt. Debati Bai 

Gwal 

22. 

22027 

Shri Bala Ram 

Bisru 

23. 

21028 

Smt. Bisahin Bai 

Bala Ram 

24. 

21029 

Shri Shankar 

Darbari 

25. 

21031 

Smt, KharbaharinBai Tatu Ram 

26. 

21032 

Shri Mangal Mali 

Chhannu 

27. 

21033 

Smt. Sona Bai 

Mangal Mall 
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28. 21034 Shri Manoranjan Harikrhhna 

29. 21033 Shri Arjun Jatu Ram 

30. 21036 Smt. Bikaniln Bai Arjuu 

31. 21037 Shri Raghunath Dasrath 

32. 21038 Shri Sahadcv Jatu Ram 

33. 21039 Shri Malkiya Narasaiah 


93. 22(j 31 Shr. Sukuniar Radhanalh 

14. 1j(. 33 Sir.i. JliKi cl; Pei hctiiRim 

95. 22635 Smt. Sukhbati Bai MitruDas 

96. 22239 Sliri JVRB Sastri JVS Sastri 

97. 22238 Shsi B.G. Naidu BA Suraiya 

98. 22241 Shri D. Mohan Rao Ramachandra 


34. 21040 Smt. Ram Bai Mallaiah 

35. 21042 Shri K. Sanyasi Neelaiah 

36. 2)043 Shri Paniiu Ram Motilal 


Annexure-II 

(Raf: Clause l(a)(i)of the Settlement) 


37. 

21044 

Smt. Kausalya Bai 

Panuu Ram 

38. 

21045 

Shri Lokesh 

Lakhan 

39. 

21046 

Shri Asha Ram 

An and Ram 

40. 

21047 

Smt. Sukhiya Bai 

Asha Ram 

41, 

21048 

Shri Komal Singh 

Ramjec 

42. 

21049 

Shri Gurao Ram 

Manila! 

43. 

21050 

Smt, Sundar Bai 

Komal 

44, 

21051 

Shri G.K. Murthy 

Kisfhamma 

45, 

21052 

Shri G. Simhachnlam 

G, Kislhamma 

46, 

21053 

Shri Bhikari Rani 

Ramsewar 

47. 

21054 

Smt. Kunti Bai 

Bhikari Ram 

48. 

21055 

Shri Muni Ram 

Ramjee 

49. 

21056 

Smt. Kaushalya Bai 

Mani Ram 

50. 

21057 

Shri Debu Ram 

Banau 

51. 

21058 

Shri Ram Singh 

Durjan 

52, 

21039 

Smt. Biswa Bai 

Ram Singh 

53. 

21060 

Shri Itwari 

Samaru 

54. 

21061 

Shri Udai Ram 

Bisali Ram 

35. 

21062 

Smt. Cheili Bai 

Puranik 

56, 

21063 

Shri Jagao 

Tilak 

57, 

21064 

Smt. Kamla Bai 

Jagao 

58. 

21065 

Shri Dattu 

Peera 

59. 

21066 

Smt. Dhani Bai 

Rai Singh 

60. 

21067 

Shri Budhwar Singh 

Mandhar 

61. 

21068 

Shri Garceba Ram 

Mukund 

62. 

21069 

Shri Amar Singh 

Channu 

63. 

21070 

Smt. Suraj Bai 

Amar Singh 

64. 

21071 

Smt. Keja Bai 

Ram Singh 

65. 

21072 

Smt. Milapa Bai 

Sant Ram 

66 

21073 

Shri Mandhir 

Asha Ram 

67. 

21074 

Smt. Deo Kumari 

Mandhir 

68, 

21075 

Smt. Sundar Bai 

Pardeshi 

69. 

21076 

Smt. Dasree Bai 

Dneeraj 

70. 

21077 

Shi 1 Kashinath 

Pandurang 


Name of 27 female (couple) members. 


SI. 

N>. 

To.kcnNo. 

Name of female 
labour 

Name of husband 

1. 

2IC06 

Smt. Shanti Bai 

S/Shri Dhanesh 

2. 

21014 

Smt. Dhan Bai 

Bisahu Ram 

3. 

21016 

Smt. Ramutin Bai 

Bhagat Ram 

4. 

21018 

Smt. Dirja Bai 

Mahadev 

5. 

21021 

Smt. Nirasha Bai 

Sant Ram 

6. 

21023 

Smt. Rohini Bai 

Komal Singh 

7. 

21026 

Smt. Dcbati Bai 

Gawal 

8. 

21028 

Smt. Bishahin Bai 

Balaram 

9. 

21033 

Smt, Sana Bai 

Mangal Mali 

10. 

21040 

Smt. Ram Bai 

Mallaiya 

II. 

21044 

Smt. Kauialya Bai 

Pannu Ram 

12 . 

21047 

Smt. Sukhiya Bai 

Asha Ram 

13. 

21050 

Sint. Sundar Bai 

Kamal 

14. 

21054 

Smt. Kunti Bai 

Bhikari Ram 

15. 

210.56 

S.Ml. Kausaiya Bai 

Mani Ram 

16. 

21059 

Smt. Biswa Bai 

Ram Singh 

17. 

21362 

Smt. Chaili Bai 

Puranik 

18. 

21064 

Smt. Kamla Bai 

J.'.gao 

19, 

21070 

Smt. Suraj Bai 

Amar Singh 

20. 

21072 

Smt. Milapa Bai 

Sanl Ram 

21, 

21074 

Smt. Deb Kumari 

Man teen 

22. 

21075 

Smt. Sundar Bai 

Pardcslii 

23. 

21082 

Smt, Champa Bai 

Poshaiya 

24. 

21086 

Smt, Surja Bai 

Rama 

25, 

20 )88 

Smt. Jijiya Bai 

Bhajwan 


21090 

S lit, Sinbitiya Bii 

Dukhu Ram 

27. 

21036 

Smt. Bikantin Bai 

Arjun. 


Anncxure-III 

(Ref: Clause ](aj(ii) of the Sett(ement) 


71. 21078 Shri Dhanesh Keshav 


Name of 27 Male Labourers. 


72. 21079 SmI.HeminBai Mahesh 

73. 21080 Shri Bisahu Ram Peethamber 

74. 21081 ShriPoshaiya Ramaiya 


S. T^kenNa. Name of labour Father s name 
No. 


75, 

21082 

Smt. Champa Bai 

Poshaiya 

76. 

21083 

Shri Sukhi Ram 

Mehtar Rum 

77, 

21084 

Shri Radheshyam 

Karthik Ram 

78, 

21085 

Shri Rama 

Bali 

79. 

21086 

Smt. Surja Bai 

Rama 

80. 

21087 

Shri Bhagwan 

Gayenoba 

81. 

21088 

Smt. Jijiya Bai 

Bhagwan 

82. 

21089 

Shri Dukhu Ram 

Genj Dev 

83. 

21090 

Smt. Sonbatiya Bai 

Dukhu Ram 

84. 

21091 

Shri Adinarayan 

Malanna 

85. 

21092 

Shri M. Prukash Rao 

Sayanna 

86, 

21093 

Shri Subu Ram 

Maugalu 

87, 

21094 

Shri Kamal 

Bhagwani 

88. 

21095 

Shri Sant Ram 

Manbodhi 

89. 

21096 

Shri Ddai Ram 

Manbodhi 

90. 

21097 

Shri Pardeshi 

Bishal 

91, 

21041 

Shri PK Rao 

Kasanna 

92. 

22242 

Shri Puranik 

Anand 


1. 

21078 

S/Shri 

Dhanesh 

S/Shri 

Keshav 

2. 

21013 

Bisahu Ram 

Chaitii Ram 

3. 

21015 

Bhagat Ram 

Kejii Ram 

4. 

21017 

Mahadev 

Pardeshi 

5. 

21020 

Sunt Ram 

Firangi 

6- 

21043 

Komal Singh 

Ramjee 

7. 

21.025 

Gawal 

Barma 

8. 

21027 

Balaram 

Bisru 

9. 

21032 

Mangal Mali 

Channu 

10. 

21035 

Arjun 

Jctu Ram 

11. 

21039 

Mallaiya 

Narsingh 

12. 

21043 

Pannu Ram 

Motilal 

13. 

2'046 

Asha Ram 

Anandram 

14. 

21094 

Kama] 

Bhagwani 

15. 

21053 

Bhikari Pam 

Rameshwar 

16. 

2)055 

Marti Ram 

Rarpjee 
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17. 21058 

Ram Singh 

Durjan 

18. 22243 

Puranik 

Anand 

19. 21063 

Jagao 

Tilak 

20. 21069 

Amar Singh 

Channu 

21. 21095 

Sant Ram 

Manbodhi 

22. 21073 

Mantecn 

Asha Ram 

23. 21097 

Pardeshi 

Blshal 

24. 21C81 

Poshaiya 

Ramaiya 

25. 21085 

Rama 

Bali 

26. 21087 

Bhagwan 

Gayanoba 

27. 21089 

Dukhu Ram 

Gong Dev. 



Annexurc-IV 

(Ref; Clause 1 (b) of the Settlement) 

Name of 

10 Female labourers. 


S. Token No, Name of labour 

Falhcr's/Husband’s 

No. 


Name 

1 

2 3 

4 



S/Shri 

1. 21002 

Smt, Sumitra Bai 

Nirbai Ram 

2. 21003 

Smt, Phagnl Bal 

Dev Singh 

3, 21019 

Smt. Shiinti Bai 

Agat Ram 

4. 21031 

Smt. Khorbaharin Bai Tatu Tam 

5. 21066 

Smt. Thani Bai 

Rai Sihgh 

6. 21071 

Smt. Keja Bai 

Ram Singh 

7. 21076 

Smt, Deshari Bai 

Dhecraj 

8. 21079 

Smt, Hemin Bai 

Mahesh 

9. 22633 

Smt, Hirondi Bai 

Hobit Ram 

10. 22635 

Smt. Sukbati Bai 

Mitru Das 


ftRTf, 15 1937 

<1T(, StT. 

3SS9.—BTPifi wrq 

(TJTfRPir^: 7ftrTf1PTtff ipi 


BrftjfWr, 1971 ( 1971 4o) tfi^ :( jirr 

Tlfurat W WPr TTjtjrr ^TOTIT % ^ VT afril- 

4w TIT. sn. 2 111 TT.T^J 3 srrPFT, 198-1 cfT StRJ'WOT 
•PT^ 5>T, ^:ii jnaiftpnr tpfUr'i: nrwf^^rT ^wri^^fiT 

TTsf t 1, ^4 IT WIT % TTTrTfeTT arflppif;, aiftr- 

fTriw % JTifw^Tr«l Trmr ariljarTf' % ^ ?r | 

^ '»? f>T^ t ^iT arrawift Trrf^;r % jpr^ir 2 
Prf^ TTTvTf 'tfwTii T^iw Jr f^^TfirsiT: 

Tf flljTiwf %3f??7: ^Ff srfirnfW ^5TTT TfPTTr srfe.i-O 
»if*Rpff iir jtiTW TTTTi arfsif^WH ^ 3ta;5T tAt > 10 ; 'pi’A 

tA 1 

TTifTOr 

arriTTrffl ^7f FTiTT TTTairff 'TpiaT % ^if ?ff7: fSi^rflnri t 4 : 

FTT^fJT TTlPflrf I 

1 2 

HKiTTr^.^mir ?refiftrn;iTi’ st'-sr; *jr pht cPTi'TTnTOT JpsmT’jfw 
«RTfinirT6T2R, ^r fjrj.T tttit Jf 

TW, I s^RRT’T, ’fiTf, fTO’nT tt^tiT fv^ff 

it ftTTT ^ 1 

[4, ^'7-2n02S/28/87-n?^, l] 
7Tr. T^TT. 7t?JT.'. arTT Tff^FT 

New Delhi, the 15th December, 19S7 

S.O. 3559,—in exercise of the powers confer ed by Sec- 
tton 3 of the public premise* (Eviction of unauhorlsed occu¬ 
pants) Act, J971 (40 of 1971) and in supersession of the 


Notiftcalion of Government of India in the Ministry of 
Labour No. S.O. 2811 dated the 3rd August. 1984 the Central 
Government hereby appoints the Administrative-curn-A*- 
counts Officer, Labour Welfare Organisation, Karma. Bihar, 
being o ga/cUed Officer of Government to be estate officer 
for the puriXJSc of the .said Act and further directs that the 
said officer shall exercise the powers confened and perform 
the duties imposed on estate officer by or urdcr the tiaid 
Act within the limits of his reapeettve jurisdiction in respect 
of the public premises .specified in column 2 of tbe I'ablc ; 

THE TABLE 

^ig'iation of the Officer Categories of public premises and 
local limits of juri.sdlction 

i 2 " ' ' _ 

Administraiive-cum- Premises under the administratve 
Ac-iounts Officer, control of the Mica Mi.ncs Labour 

Labour Welfare Organi- Welfare Organisation situated in 
sation, K.arma, Bihar. the Districts of Ha/aribagh, Gaya, 
Giridili, and Monghyr in the State 
of Bih-ir. 

(File No. Z-20L)25I2S187 -WiE 
S. S. BHALLA, Under ,Sccy, 

Prfjft, 1 6 fsrtWT, 193 7 

3IT. 33so,—JortT Jr n? rroriTi^ ?ft ^tiJr 7T 
% ^fsfT Jf tpTTi stttSiR ift tfVtfir’iT arfeUrmT, 

1947 ( 1947 97 14 ) ^ OTfl 2 ^(s) ^ (vl ) 4? 

539^1 ^ 3f;|TVyT it, vTT'm TTTTiy % ifeKRTi arfa''); TfiRT 

>(7.311. 16 52i9a7!rn:ttTlnRgTr’PT stI^- 

fmiB % 87f Rffit % 19^5, .^ntTT'Tftr % fT7 

Htip wfpfl iRT ^¥77 ftrnr «n, 

WT *rtS777fl TI7 tf'P 7tipfi57 7 777 TTTiTrftT 
m7 7 t 1 tfiT- 777I7flT % f^pT 77T7t 7771 317^17 ^ , 

af7; 3T7, sflrfirTT 1%7T7 sTflrpTiPT, 1947 (l947 Tti 14 ) 

HTTr 2 TtIt (Ti) % WiT (- 1 ) % 7T?jT STTT W7 7rft77f77 

snfw 7r7^J7 77777 777 TT T77 ^r^fTcPT 

#; 19ft7rf7, 1937 It '37 7(7 T''! XtIt 777i7rff 4 pTfr^t?: 

77716) iT7( 7lflT7 ftfi) % I 

[7757 TtiTf q7- 11017 / 13/3 5 - 7 I -1 )] 

7F7 7(7, 3(77: tWt 
N ew Delhi, the 16th December, 1987 

S.O. 3560.—Whereas the Central Government having been 
sat sfied that the public inieiest so required had, in pursuance 
of the provision of sub-clause (vi) of clause (n) of section 
2 of the Industrial Disputes Act, 1947 (14 of 1947), declar¬ 
ed by the Notification of the Government of India in the 
Ministry of Labour S.O. No. 1652 dated the 15th June, 1987 
the Cement Industry to be a public utility service for the 
purposes of the said Act, for a period of sA months, from 
the 19th June. 1987; 

And. whereas, the Central Government is of opinion that 
public interest requires the extension of the said period by 
a further period of si.x months ; 

Now, therefore, in exercise of the powers conferred bv the 
p-ovi'o to sub-clause (vi) of clause (n) of section 2 of the 
Industrial Disputes Act, 1947 (14 of 1947), the Central Gov¬ 
ernment hereby declares the said industry to be a public utility 
service for the purposes of the said Act, for a further period 
of .six months from the 19th December. 1987. 

[No. S-n017ll3!8.5-D.I(A)'l 
NAND LAL, Under Secy. 

7^ ftHTl, 16 fjtfRT, 193 7 

srfT-'ra- 

7T. 7f. 3561.—em- lf7I77 tI fTTfsr 2 7-10-8 7 q51 7%- 
^[77T 7. Rt- 12012 / 35 / 7 6-3)-Tl(fi) (t^7) Jf 'fTR ^ 

iXT 25 7?! flB7f7Rl'7 ^7 % t( fiBqif1 n ftfiTf 717: 
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■^i'>r'W;f?'iMrT2 0, i9;i7/‘f('T 5, 19U9 


“. ETfJf: qrTI'Jn^Tf^fr'T 4^1? W TIW ftiqi 

^r^rr ^ ft: T ^f % ftr^T-t* 'i' %. Tt 

0-11-75 7r 115=^55 4 % tt'- ^rrfifiiifftet 

:t ^t*Ti 1:^1 ^ ifR ft: ft:4l STffPT 

n ‘ 

_rT^_ 12 n 1 2/11 5 / 7b-5l-ll (P) fJT] 
P*T, 4 :. 5trt, ^pi: 'iSrftTaTi 

New Delhi, the 16lh December, 1987 
CORRIOENDUMl 

S.O. 3561,—P.ua 25 ol the award annexed to the Ministry 
of Labour Nolificatiou No, L-12012|K5l76-D.ll(A)tPt) dated 
27-10-87, may be suhstiluted by the following part ;— 

“25. In the re.sult, an award is hereby passed to the 
cllect that the management cannot bo said bo not 
justified m dismisflinp Shri K. Chandrahara, a clerk 
of the second party Bank with effect from 6-11-1975 
and that he is not entitled to any relief”. 

INo. L-12012|85|76-D,1I.,A1 
N, K. VERMA. Desk Officer 

16 fer^n;, 19 8 7 

W. SIT. 3562'—'tffifrFri: f!T5r5 aiftrrdtrP, 1 947 ( 1947 
Tl 14) tI Sl'Tr 17 4: ifirTTrrjt, rrc-^rT:, vifTTfiiT rgz: 

4: 4:^% si^^ti Jr 
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irrsi jiTi TT I 

New Delhi, the 16th December, 1987 

S.O. 3562.—in pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Goveimment 
hereby publishes the award of the Central Government Indust¬ 
rial Tribunal No. 2, Dhanbad as shown in the Annexure in 
the industrial dispute between the employers In relation to the 
State Bank of India and their workmen, which was received 
by the Central Government on the 1-12-87. 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL (N 0.2 ) AT DHANB.AD. 

Reference No. 167 of 1986 

In the matter of industrial dtspiite under S,section 
10(1) fd) of the I. D. Act., 1947. 

Parties : 

Employers in relation to the management of Ctate Bank 
of India, Patna and their workmen. 

Appearances : 

On behalf of the workmen : Shri K. K. Samajdar, Regi¬ 
onal Secretary, SBISA, Palna. 

On beh.nlf of the employers ; Shri B, N. P. Vermn, 
Authorised Respresentativc, 

STATE : BIHAR ; 

INDUSTRY r Banking, 
Dated. Dhanbad the 20th November, 1987 
AWARD 

The Govt, of India, Ministry of Labour in exercise of the 
powers conferred on them under Section 10(1) (d) of the 
1. D. Act., 1947 has referred the follovring dispute to their 
Tribunal for adjudication vide their Order No. L-12012|174l 
83-D.lI(A) dated, the 21»t April, 1986. 

THE SCHEDULE 

“Whether the action of the management of State Bank 
of India in relation to their Pa*na Main Branch in 
terminating the services of Shri Rajender Kumar 
Arya, Ex-Cashier with effect form Tth April. 1968 
is Justified ? If not, to what relief Is the workman 
entitled 7” 

87/1861 GI—6 


The case of the workmen is that the concerned workman 
R. K. Arya was appointed as temporary cashier in the State 
Bank of India, Patna Main branch on 16-7-67 and he worked 
as such till 6th April, 1968. He had thus worked 
for 260 days eontimiously within a period of one 
year. Ac;ordmg to the Bank’s Circular No. 105 dated 
4th September. 1982 was decided to include Sundays and paid 
fcslivnl holidays also while counting 240 days of service in a 
continuous period of 12 calendar months or less, The concern¬ 
ed workman although was appointed as a temporary cashie)' 
was fully protected under Section 25(b) of the I.D, Act as 
he was in service for 266 days within 12 calendar months and 
salary and allowances were paid for those days including Sun¬ 
days and holidays. 'Hie services of the concerned workman 
were termimuel without anv rhyme or reason or any fault 
on his part. ,As he had worked for more than 240 day.s within 
12 calendar months and fuli'illed tlie criteria of continuous .ser 
vice as mentioned in Section 25(b) of he I.D, Act, his ter¬ 
mination of seivicc from the Bank without adopting the 
procedure as laid down uiuler Section 25F of the I.D, Act 

was bad in law. The management had not given any 

notice to the concerned workman before term'natinH his 
services. He was not paid any notice pay nor retrenchment 

compensation 15 days salary for each completed year. 

There was no agreement for the termination of services. The 
management of the Bunk did not give any intimation in 
the prescribed pioforma to this effect to the Govt, authori¬ 
ties as provided in the industrial disputes act. Thus there 
was no legal termination of service by the concerned work¬ 
man and the relation of employer and employee continued 
between the management and the concerned workman. As 
the termination of the concerned workman was illegal and 
bad in law he is entitled to reinstatement with retrospective 
effect along tvith full back wages. The Bank has appointed 
thousinds of new person^ us cashiers after termination of 
services of the concerned workman but no opportunity was 
given to him to which he was entitled under Section 25f' 
and 25H of the I.D, Act. The State Bank of India Staff 
A‘'socialion had raised the dispute belore the ALC(C) 
Palna and the conciliation failed on 26-11-82, On the 
reseirt of the E'lltire report, Govt, of India, leferred the 
present dispute for adjudication to this Tribunal. 

The case of the management is that the reference is 
wiffiout ju'lsdiciion and is not maintainable under the law. 
Tni'ially the Labour Minj-iry found that the action of the 
managenun* was not unjustified and was not in violation 
of Section 25fb) read with Section 25F of the I.D. Act 
and as such tlic dispute was not referred for adjudication 
and the Bank was accordingly informed by the Labour 
Ministry vide letter dt. 11-8-83. The State Bank of India 
Staff Association had .never raised the industrial dispute 
before the ALC(C), Dhanbad but had raised the dispute 
before the ALC(C) Palna. ITie case of the management 
further Is that the concerned workman had not completed 
240 days service if Sundays and holidays are excluded from 
the attendance of 266 days being claimed by the union. 
As the Concerned workman had not completed 240 days 
service in a year at the time of termination wlien his 
terms of appointment expired, he was not found eligible 
for benefits provided under Section 25F of the I D. Act 
having put in Bn aggregate of 210 days of service. Accord¬ 
ing to the management the law as then stood and was 
understood, the terminatioa was in order to exclude 
Sundays and holidays for computing days actually worked 
for the purpose of Section 25B(2) of the I D. Act. Bank's 
circular No. 105 dt, 4-9-82 was issued by Hydejabad Local 
Head office and the said instructions contained therein 
was based in incorrect interpretation of the Bunk’s Central 
Office instruction and as soon as the discrepancy came to 
the no. ice of the Bank’s Central Office the matter was clari¬ 
fied subsequently and the correct position in the matter 
was isued in Circular No. 43 of 183. Thus the concerned 
worki6an could not have been considered for having com¬ 
pleted 240 days in a period of 12 cnlendar months to 
attract the provision of Section 25(b) as it was understood 
then and as such Section 25F was not at all applicable. 


Tbc case of the concerned workman is also bad on the 
ground if s'aleness. The terms of service of the concerned 
worku'in expired on 6-4-1968 and no dispute of any nature 
was raised by the concerned workman or his union soon 
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alter or within a reasonable period of lime under the provi¬ 
sion Cl In.v. They kept silent tor a long period of 14 years 
after .lie termination of the services of the concerned work¬ 
man, Now ilie present belated dispute has been raised 
when ttc concerned workman has become otherwise dis- 
qaalii.ed for banks services. The concerned workman or 
his u .ion had not taken any slop in respect of the termina¬ 
tion of the services of the concerned workman prior the 
decision of the Supreme Court made in No. Sudaimini’s 
case. The claim of the union malafldc and unjustified. The 
said udpement of the Supreme Court did not given any 
bencJ.t to t ie concerned workman as it has not been made 
eilect re retrospectively. The concerned workman after 
expiry of his service terms was at liberty to seek absorption 
in tl e EJank's teivitCs by sit'ing in a number of recruit¬ 
ment ies s held after the termination of the services. The 
concerned workmen and not avail of the said opportunity 
and now he cannot get an adjudication of the disputes before 
the industrial Tiibuiial at this stage after lapses of more than 
17 years. On the above facts it has been submitted on behalf 
of t' c nMiiagcment that the concerned workman is not 
entitled to any benefit. 

The point for determination in this reference is wliether 
the lerminaTon of the seivices of the concerned workman 
with effect from 7-4-68 was justified. 

Th ■ concerned workman examined one witness namely 
the (. mesrned vvorkmim Shri R. K. Arya. ITie management 
did 1 ot exrmine any witness. However, both the parties 
exhifited documents. The documents filed on behalf of 
tlie 1 •anagement vere marked as Ext. M-1 to M-3. The 
documents of the workmen are marked Ext. W-1 to W-7. 

Tf i facts of the case are almost admitted, The concerned 
work nan Shri R. K, Arya had admittedly worked in the 
State Bunk of India from 16-7-67 to 6-4-68 as Cashier in 
Patna Main Branch, The concerned workman WW-1 Shri 
R. K, Arya has stated in his evidence that he was employed 
by ti e State Bank of India on 16-7-67 and worked till 6-4-68 
as C ishier in the Patna Main Branch. Ext. W-2 to W-2/7 
are l.ie memorandum issued by the Agent of the State Bank 
of India Patna to the concerned workman showing that the 
term nation of his temporary appointment was being conti¬ 
nued for a limited period, in some cases for one month 
and n some cases for even a period shorter than a month. 
The .late when the term of temporary appointment was to 
end vas also stated in thOjO memorandums. It is clear there¬ 
fore from Ext, W-2 rerics that the appointment of the 
concerned workman was being made for a definite period and 
that ‘here was mention of tne fact as to when the services 
was o end. However, it appears that the concerned woik- 
man had received the mcmarandum to continue in the tcni- 
pora y service at about the time of the termination of the 
term of bis temporary appointment. Ext, W-1 dt, 5-8-68 io 
a ce tificate issued by the then Agent of SBI Patna which 
shov i that the concerned workman Shri R. K. Arya was 
a te iporary Cashier in the Cash department from 16-7-67 
to 6 h April, 1968. Ext. W-1 is a photo copy and a portion 
of i cannot clearly be read as the origmnl perhaps was 
tom and mutilated. However, Ext. W-1 shows that the 
cone .rued workman had worked as a temporary cashier in 
the < ash department from 16-7-67 to 6-4-68 which of course 
is an. admitted care. The period from 16-7-67 to 6A-68 will 
com. to 268 days. The case of the management is that 
the oncerned workman, had actually an attendance of 210 
days only and he had notactually completed 240 days of 
servi ;e in 12 preceding months as during those period 
Sund ly; and Hnliday.s were not taken into consideration in 
comiHiting the days for the purpose of Section 26<b> of the 
1. D. Act. The case of the workman on the other hand, is 
that Sundays and. paid holidays were to be incl ded in 
computini; the period of attendance for the purpose of Section 
26(b' of the I.D. Act. binder Section 25(b> of the I.D. Act 
the Sunday.s and paid holidays arc counted for computing 
the “erlod of 240 days in a year, The management has not 
adduced any evidence to show that the attendance nf 265 
days c dcLihilcd by the workmen incliided any unpaid holidays. 
The concerned workman WW-1 has stated that he got salaries 
and allnwunces from the Bank for 766 days and this fact 
asserted by the concerned workman has not been shown to 
be false in his cross-examination. I hold therefore that the 
concerned workman had completed 266 days of attendance 
in One calendar year prior to the termination of services. 

Section 2.5F of the I.D. Act provides that no workman 


employed in any industry who has been in, continuous services 
tor not less tnan one year under an employer snail be re- 
ircucned oy that employer until the thiee conditions laid 
doivn ihcrcimder is complied. It will appear from E.\t. W-2 
sc lCs tnai uie services ot the concerned workman was being 
extended from lime to time for a limiied period in which 
the date of the expiry of the said term was also stated. 
Anuiiaedly ihe concerned woikman had not tken given one 
months nodee in writing indicating the reasons for his retren¬ 
chment nor the concerned workmUn had been paid in lieu 
of such notice wages for the period of notice. He was also 
admittedly not paid any retrenchment compensation equiva¬ 
lent of 15 days average pay for every completed year of 
continuous service. The two clauses of Section (aj and (b) 
of Section 25F are imperative and concerns the workmen 
and it has to be complied with before the services of a 
workman is retrenched. The ca.se of the concerned workman 
is covered by the definition of retrenchment in Section (oo) 
of the I.D. Act as his services were terminated by the 
management for the reasons other than the exceptions pro¬ 
vided under Section. 2foo) of the I.D. Act. The termination 
of the services of the concernc ' workman was not nnllicted 
as a punishment by way of disciplinary action, it was not 
a voluntary retirement by the concerned workman, it was 
not a case of superannuation and it wns also not a termina¬ 
tion on the ground of continued ill health. It has been held 
in the case of State Bank of India Vrs. N, Sundermony 
(1966-L1C-769) that "termination for any reason whatsoever 
in Section 2(oo) are the key words. Whatever the reason, 

every terrnination spells retrenchment . A 

termination takes place where a term expires either by the 
active step of the master or the running out of the stipulated 
terms. Termination embracci not merely an act of termina¬ 
tion by the employer, but the fact of termination howsoever 
produced. That to write into the order of appointment the 
date of termination confers no nioksh from Section 25F(b) 
is inferable from the provi.so to Section 25F(A)’’. The 
said decision completely covers the case of the workmen 
to show that Writing the date of termination in the appoint¬ 
ment order of the workmen cannot take out the case of 
the concerned workman from the arena of retrenchment. 
I hold, therefore, that the termination of the concerned 
workman from service would be covered under the definition 
of retrenchment and it has to be held that the concerned 
workman had been retrenched without complying with the 
provisions of Section 25F of the I. D. Act, 

The management lias ne.xt concentrated his case on the 
poiiu that ihe dispute raised by the workmen is very stale. 
Admittedly ihe services of the concerned workman was termi¬ 
nated on 6-4-68 and no di.sputo appears to have been ral.sed 
ei.ncr Dy me concerned worisjnan or his union prior to 1982 
wiicn ror me nrsi tune the union SBl Siulf Association had 
luited me dispute berorc ihe AiA.tL) Tatna. H.\t. M-2 dt. 
1 1-8-63 is a leucr from the Desk Utlicer of the Ministry of 
4-auOur and Rehabilitation of tne Ooveinmeni of India add¬ 
ressed 10 me Oencral bocieiary. State Bank of India Staff 
j-uSOi-iation, Faina. The (Jovernment of India had refused 
to refer tne dispute raised by the union in respect of the 
concerned workman for adjudication on the ground that the 
conce ned worxman had not completed 240 days of attend¬ 
ance in a calendar year. Prior to the raising of the dispute 
in wtiich tne said order was made by the tjovernment of 
India, 11 appears that the union or the concerned workman 
hud noi raised the dispute. \VW-1 is the concerned workman 
wno had not in hig exammation-in-chief stated that he had 
c.er la.sed the dispute eiUicr before the management or 
u-iorc ihe conciliation, Auihority. WW-1 has stated in his 
cioss-e.'taminatlon that he was not a member of the union 
w.ien he was in seiv.ee and he did not become member of 
ihc union af.er the termination of his service. Towards the 
dose of his cross-e.xamination he has stated that he had 
never given in writing to the union about his illegal termi¬ 
nation of service and to lake up the matter with the autho¬ 
rities, He has further slated that he had not given any 
registered letter to the Bank and that he had not personally 
delivered any letier to the Bank. He has further stated that 
he had sent letters under Ccvtificatc of posting. But strangely 
enough he has not filed any of the office copies ot the 
iet'ers vvh'ch he had sent under certificate of posting to the 
manageit-ent. Ext. W-7 series are the photo copies of cer¬ 
tificate of po.s*ing showing that something was sent to the 
Agent, SBI, Patna Main Branch under Postal certificate. But 
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it does not show as to who had sent those lettei's. It also 
eannol show the matter which was sent under certificate of 
posting. It has been submitted on behalf of the management 
that the stamps on some of the certificate of posting in 
l-^t. W-7 ate of a period subsequent to the date of the postal 
stamp given on the eertificates. However, the said matter 
has not been examined as it was not felt necessary in. the 
absence of the actual letters which are stated to have been 
given, ns .stated by the worlcmcn, to the management of the 
SBl. Patna Main Branch. In my opinion the said certificate 
of postings cannot show that the concerned workman had 
sent any letter to the management in icspcct of his termina¬ 
tion of senice. The postal receipts therefore have to be 
complc'fly discarded. I hold therefore that the concerned 
workman had not repre,sented his case before the manage¬ 
ment prior to 1982. It is clear therefore that the concerned 
workman hud kekpt quite for a lon^ period of about 14 years. 
The union has not tried to explain as to why such an in¬ 
ordinate delay was made in presenting the case of the con¬ 
cerned vvorkman. In this connection 1 would like to refer 
the case of Indcr Singh and sons-vers-the ir workmen re¬ 
ported in SCIJ-I page-104 and Shalimar Works Vrs. Their 
workmen reported in SCLJ-4 page-222fi. It was held in the 
case of Indcr Singh referred to above that "on the question 
whether retrospective effect can be given to an Award in 
the Industrial ^judication, no doubt laws of limitation whiefr 
might bar any Civil Court from giving remedy in respect 
of lawful right should not bo applied by Industrial Tribunal 
but over state claims should not generally be encouraged or 
allowed unless there is satisfactory explanation for the delay. 
It was further held that both the risk to industrial pence 
from the entertainaient of claims nfler long Pip es of li-c 
and the unsettling effect which is likely to have on the 
omnlnyers fiiirncial arrangement should be taken in o aceount. 
Where a claim has become too stale or not will depend on 
the facts of each case". It was held in the care of Shalimar 
Works Limited refened to above (hat “ it is true that there 
is no limitation prescribed for reference or clisnute to an 
induslial tribunal, even so it is only reasonable <hat dispute 
should bo referred a.s soon as pos'ible after they have arised”. 
In the present case, as I have already stated above, no dis¬ 
pute had been raised since 1968 to 1982 and the gap of 
14 years remains unexplained. It is clear therefore that the 
present dispute in respect of the concerned workman has 
been raised after a great delay and it is an over stale claim 
in which this Tribunal feels unable to give relief so as 
to cause unsettling effect in the emnloyces of the manage¬ 
ment more so when the .said long delay has not at all been 
explained. There appears to be some force in the submlfslon 
of the management that the concerned workman ha- ra'ied 
the dispute after .so many years when the effect of Simdar- 
moni’s case was somehow brought to his knowledge and 
that in fact he had never rai'cd any dispute regarding his 
termination after his lervices were terminated on completion 
of the term of Iris services. 

In the re.sult, I hold that although the State Bank of 
India, Patna Main Branch was not justified in terminating 
the services of the concerned workman with effect from 
7-4-68, the concerned workman is entitled to no relief as 
the dispute raised by him is overstalc and such oversfa'e 
claim cannot be encouraged so as to open the flood gate 
encouraging further litigation by the employees whose ser¬ 
vices might have been terminated tong long ago. In the 
above view of the matter no relief is being gran ed to the 
concerned workman. 

This is my Award. 

I. N,' SINHA, Presiding Officer 

[No, L-120I2/174/83-D.II(A)] 
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S.O. 3563.—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 [14 of 1947), the Central Government 
hereby publishes the award of the Central Government liichis- 
trinl Tribunal, Chandigarh, as .shov.n in the Anr.exure in the 
industrial ilispute between the employers in iclation to the 
Slate Hank of Bikaner & Jaipur, and their workmen, which 
was received by the (Tcntral Government on llie 27th Nov.. 
1987. 

BEFORE SHRI M. K. BANS.4L. PRESIDING Ol FICER, 
CENTRAL GOVT, INDLTSTRfAL TRIBUNAL-CUM- 
IjMIOUR court, CHANDIGARH 

Case No, I, D, 53lSfi 

PARTIES : 

Employers in relation to the management of Slate Bank 
of Bikaner & Jaipur, Jaipur, 

AND 

Their workmen ; Surinder Kumar. 
APPEARANCES ; 

For the wi . kni.'rn ; Shri B. N. Schgal.' 

I or the m mngemeiit : Shri P, Suryanarain. 

INDUSTRY : Banking S"rATE : Punjiib 

AWARD 

Dated 24-1M987 

Vide Central Govt. Gazette Notification No. L-12l)12| 187| 
8.5-D.Il(A) dated the 31st July, 1986 issued under Section 
lc(l)fd) of the Industrial Disputes Act 1947 the following 
industrial Disputes was referred to this Tribunal for ad¬ 
judication ; 

"Whether the action of the management of State Bank 
of Bikaner & Jaipur in terminating the services of 
Shri Sunder Kumar, Temporary Cashier|Cleik in 
heir Madhopurj Chowk, Ludhiana Branch w.e.f. 
1I-1-I984 while retaining his juniors in the service 
and not considering him for future employment 
w'hcn subsequently recruiting fresh hands is justi¬ 
fied ? If not. to what relief is he entitled ?” 

2 The case of the workman is that on 24-10-1983 he was 
appointed a^ cashier on a monthly pay of Rs 996|-. 'Than his 
scr.ices were terminated on 11-1-1984. That order of teani- 
na'ion is void ns no notice was served on the workman. 
Diat juniors to the workman have been retained in sei ' ice, 
That other persons vvere also recruitted after his teririna- 
(ion. That provisions of Section 2-G and H of I.D. Act 
have been violated. According to workman his te.’min.ation is 
void and he is liable to be re-instated rMth back wages from 
11 -1 -19&it onwa rds. 

3. The Bank, in their reply alleged that workman was ap¬ 
pointed purely for a temporary period for a specific perlo 1 as 
per the appointment letter. That his services came to an end 
on expiry of the period, T^nt question of passing an'' termi¬ 
nation order docs not arise. That workman was never ap- 
rointed against any permanent pOst. That workman has no 
worked for 240 dayx so he has no right to claim any no'ice 
nrior to termination or any retrenchment compensation. That 
the case of the workman does not come within definatior of 
rcf-cnchment so he has no right to maintain the nre ent 
ref-rence. Tliat provisions of Section 25-G and H do not 
aop'v to the case of the workman, That there is 
a Regional Recnii'ment Board for making npnointment in 
the Bank on permanent. The recruitment Board staff carnot 
nuke any appointment. The recruitment Board is an inde¬ 
pendent authority and have their own procedure for selec'ing 
the candidates. That board allot to the Bank candidate as 
■-er Bank requirement and hank offer them appointm-nt. 
That in order to meet administrative exegenciea casual ap. 
pointmc'its are made at a branch so that interest tit crisomer 
he protected. That any person appointed casually can noil 
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Claim benefits of Section 25-G and II of I.D. Act 1947 
! That persual of the Rule 76 of I, D. (Ceritral Rule 1957 
makes it clear that rule 77 regarding maintainanco of senio¬ 
rity list and rule 78 regarding re-emplyment of retrenched 
workman are upplicublo only in cases of workman who have 
been referred to in Rule 76 i.e. those workman who com- 
pie led O'nc year of service. 

4. Both the parties produce documents and affidavits In 
support of their respective allegations. MWl P. K. l-ahri 
admitted that no otfer was given to workman separately tor 
re-employment. That vacancies were displayed on notice board 
of all branches of the Bank. That thrccifoiir person.? were em¬ 
ployed in the Bank for period not exceeding 80 days To the 
same eifect is the statement of Prem Raj Gupta MW2. The 
fvorkman placed his allldavit in support ol nis case. He ad- 
milled hi.s application and appointment letter to be correct. 
He alsu admitted lluu when he left service his juniois were 
there and he can not Say whether they have been relieved 
or not. 

5. Pa. M2 is the appointment letter dated 24-10-1983 of 
Ihc wo kmun, He was appointed on purely temporary 
basis for a period of 30 days w.o f. 24-10-1983. His services 
eome to an end on 22-11-83. Vide letter dated 23-11-1983 
the appointment ol the workman was extended up to 
22-12-1983 which was later on extended to 11-1-1984 vtde 
letter dated 13-12-1983, On 11-1-1984 workman stood relieved 
from ihe job. The above documents genuinensss of which 
have not been disputed, shows that workman remained in 
sendee of the Bank from 24-10-1983 to 11-1-1984 i.e. fo» 
the period of above 80 days. He ha.s not completed 240 
days services in the Bank. So question of workman being 
entitled to a notice prior to his being relieved from the job 
Or rtstrcnchment compensation does not arise. 

6. Now the point to be determined Is whether retrench¬ 
ment IS bad under Section 25-0 of I. D. Act or not 7 Section 
25-0 provides as under : 

'•procedure for retrenchment. Where any workman in 
an industrial establishment, who is a citizen, of 
India is to bo retrenched and he belongs to a parti¬ 
cular category of workmen in that establishment in 
that establishntcnt in the absence of any agreement 
between the employer and the workman in this 
behalf, the employer shall ordinarily retrench the 
workmen wno was die last person to be cm- 
loyed in that category, unless for reasons to be 
recorded the employer retrenches any other 
workman,” 

7. Persual of the above shows that in case of retrenchment 
jimiora is to be retrenched first. It also shows that the above 
provisions will apply if tiiere is no agreement between em¬ 
ployer and workman in this behalf. In the present ca.se the 
above provisions will not apply because there is an agree¬ 
ment between the Bankk and the workman as contained ii. 
the api ointment letter and further the extensions letter issued 
that services will come to an end on expiry of he period 
i.e. 11-1-1984. The position would have been diffeiTnt if 
appointment would have been on temporary ba'Is without 
any period being specified therein. As in the present case the 
period of the employment of the workman is specified in the 
-appointment letter and workman accepted it by signing on 
it so the proviso of Section 25-0 of the Act ns reproduced 
above will not apply. There can be no dispute with the law 
[tiat labour legi.sfatton being .a social legi'latior length oV 
torvice is not required in cases falling under Section 25-0 
of the I. D. Act 1947. There also can be no d'Spute that 
provisions contained in Section 25-F and 2,5-G I.r>, Art are 
proposition of law that provisions of Section 25-G wtill apply 

'ndependent of each other. There is also no dispute w)*'' 
proposision of law that provisions of Section 21-G will apply 
to the case of temporary workman also. But in the present 
case they do not apply as there is an agreement between the em¬ 
ployer i.e, the Bank and tho workman that services of ths 
workman were to come to an end on 11-1-1984. 

8. Nosv next point to be determined is whether termina¬ 
tion this void due to violation of principal laid do-vn in Sec¬ 
tion 25-H. The co-tention of the management is that aTt 
service^ of the workman came to an end on expiry of the 
period so it docs no^ come within definition of retrenchment 
as g!v-n In Section 2('oo) (hb) which is as under; 


“termination of the service of the workman as a result 
of the non-renewal of the contract of employment 
between the employer and the workman 
concerned on its expiry or of such contract being 
terminated under stipulation in that behalf con¬ 
tained therein." 

9. The above definition was inserted by Act No. 49 of 
1984 w.e.f. 18-8-1984. 'riiough the case of the workman is 
covered under the above definition but point is whether the 
above dcliniuon is retrospectve or not. Patna High Court 
in case .Mun Kumar vs. Onion of India 1986(1) Labour Law 
Notes 528 held that amendment is not retrospective. Same 
appears to bei the view of Gujarat High Court in Case 
Gujrat State Machine Tools Corporation Vs. Deepak 1987 
Labour I. C. 1361. No contrary view has been cited before 
me. So i will he held 'hat the above definitio.p is not 
retrospective. Ihc case of the Bank is that though definition 
is not retrospective but it should be deemed to be there as 
in the object of amended Act it was specified that above 
amendment is only to clarify the view already existing, I 
do not agree with the same, If the definition of retrench¬ 
ment did include the case covered by the amendment made, 
there was no occ.t.sion to make the amendment. As amend- 
men has been made so it will primafacie shows that it 
was nQt there prior to 18-8- 1984. So cn.se of the workman 
is not excluded from the terms of retrenchment. 

10, The other point to be determined is whether provisions 
of Section 25-H of 1. D. Act has been fallowed in the present 
case or not. Under the above section in case of re-cmploynient 
of any other workkman notice is required to be given to the 
retrenched workman. The manner in which notice is to be 
given is there in Rule 78 which prescribed a notice by regd. 
past. It is admitted that in the present case Bank rcciuitted 
some clcrKs though for temporary period. It is also admitted 
thtn no notice by Regd. post was given to the workman so 
there is a violation of the provisions of Section 25-H of 
I.D. Act, Now question is wnqt is its effects. According to 
workman he is entitled to be re-instated. He draw support 
for the same from authority Nawashhr Central Co-operative 
Bank Vs. Labour Court (1980) 57 F. J. R. 206 of Punjab 
High Court, In the above case provisions of Scetton 25'H 
were not followed. Workman was ordered to be reinstated 
with back wages by the Industrial Tribunal. In writ his 
Lordships ordered his re-appointmcnt from the date he 
reports for duty. In authority Gujarat State Machine & 
Tools Corporation Ltd. (Supra) workman was in service for 
period 12-10-1982 to 11-4-1983. His re-employment was 
ordered because provisions of Section 25-H was not followed. 
Normally I would have also aUowod fresh appointment to the 
workman as done in the above two authority. But in the 
present case it can not be done. Tlic allegations of the Bank 
are that as per policy of the Govt, candidates arc to be re- 
cruitted in Banks service through the Recruitment Board 
which has its own procedure. TTie Banking Board is to 
select the candidate and recommend. Giving appointment 
to the workman will amount to bypassing the board which is 
not permissible. From facts of the case of both the authority 
it is not evident whether there was any recruitment policy 
in those cases or not. The workman could not show how the 
provisions of the recruitment to service that the Board can 
be bypassed. Under Section 25-H of I.D. Act workman has 
only a right to considered for appointment. When appoint¬ 
ment is to be made by the Board then workman has a right 
to be con'idcred for annointment bv the Board. ,So in the 
prc.'icnt case the onlv relief which workman can get is that he 
will be entitled to ^lotice from the Bank for his re-eniploy- 
raen* and 'will be given re-emnlovment if found fit by the 
recr-it-rent Boaid, Other iso refereo'-e is an-swe'-ed against 
the workman. 

Chandigarh, 

Dt. : 24-11-1987, 

M. K, BANSAT.. Presiding Ofliccr 
(No. L-120121187185-D. HfAll 
N. K. VERMA, Desk Officer 
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New Delhi, the 16th December, 1987 

S.O, 3564,“—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government In¬ 
dustrial Tribunal as shown in the Annexure, in the industrial 
dispute between the employers in relation to the management 
of Malkera Colliery of M|s Tata Iron & Steel Co. Limited, 
P.O. Jamadoba (Dhanbad) and their workmen, which was 
received bv the Central Government on. the 8th December, 
1987. 

BEFORE TILE CFiNTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL (NO. 2) AT DHANBAD. 

Reference No. 118 of 1985 

In tlie mailer ot industrial dispute under Section 10(l)(d) 
of the I. D, Act, 1947. 

PARTIES : 

Employers in relation to the managenient of Malkera 
Colliciy of M(s, TISCX). Ltd,, and their workmen. 

APPEARANCES : 

On behalf of the workmen : Shri Nanka Kaniar, the con- 

erned workman himself. 

On behalf of the employers ; Shri Pj Akhaury, Authorised 

representative. 

STATE : Bihar INDUSTRY : Coal 

Dated. Dhanbad, the 2nd Dec., 1987 
AWARD 

The Govt, of India, Ministry of Labour in exercise of the 
powers conferred on them under Section 10(l)(d) of the 
I.D. Act, 1947 hits referred the following dispute to this 
Tnbunal for adjudication vide their Order No. L-24012(41)| 
85 dl. 5Ih August, 1985. 

THE SCHEDULE 

"Whether the action of the management of Malken-s 
Colliery of M|s. Tata Iron & Steel Co. Ltd., P.O. 
Jamadoba, District Dhanbad. in dismissing the Bcr- 
vtce of Sh. Nanka Kamar, Mechanical Fitter Helper 
is justified? If not, to whatrelief the workman is 
entitled 7" 

The case of the worknien is that the concerned W'orkman 
Shri Nai^a Kamar was employed as a Mechanical Fitter 
Helper since 27-4-43 in Malkera Colliery of M|S. Tisco Ltd. 
He had completed about 41 years of service, He had applied 
for the employment of his dependent son-in-law Shri Bihaii 
Kamar, The management being satisfied that Bihari Komar 
was the dependent son-in-law of the concerned workman en¬ 
rolled Bihari Kumar for employment iu future as Miner] 
Loader, The concerned workman produced documentary 
evidence in support of the fact that Bihari Kamar was his 
son-in-law, The concerned workman had already completed 
15 yeais service without any blame and made .0 declaration 
dt. 8-6-79 that Shri Bihari Kamar is his son-in-law and got 
his name ccgislered for future cmplo'yment and produced n 
certificate from the Mnkhiya of Garhar Gram Paochuyat 
dt. 1-3-79 to the effect that Bjhari Kamar was his son-in-law. 
In persuauce of the Manager Malkera Colliery letter 
dt. 19|22-3-77 the concerned workman applied for (he em¬ 
ployment of Shri Bihari Kamar for his enlistment in the 
comnany’s dependent rectster of employment afd enclosed a 
certificate from the aforesaid Mukhiya as well which was 
registered in the colliery offer the management was satis¬ 
fied about the correctness of the declaration. 


The management issued a fal.se and vague chargesheot 
dt. /|3-6-»3 that the dcclaralion given by the concerned work¬ 
man with icgard to Bthari Kamar was false. The management 
falsely charged Ihe concerned workman on the ground of 
dishonesty in connection with the company’s property and 
business with malafidc intention to victimise the concerned 
W'orkman. The concerned workman replied to the chargeshcct 
on 2(1-6-83 denying the charge and stated Iherem that 
Shti Bihari Kamar is his son-in-law. The management ordered 
for an enquiry into the ehargcshcet, Tlic management did 
not allow the conceined worknia to know as to who had 
jnroimtd .item that 8hri Bihari Kimstr was not the sunrin-lavV 
of the concerned workman. The managcniet never disclosed 
the source of such information to the concerned worknia. 
The enquiry was conducted in gross violation of the princi¬ 
ples of natund justice. Dnring the euuqiry Shri C, K. lira 
representative of the employer was e.xamined before the 
enquiry officer. Shri C. K. Jh.i was biased and prejudiced 
against the concerned workman from the very beginning. 
Shri C. K, lha had earlier recorded staiemet of the concerned 
workman and Shri Biliart Kamar in English but the contents 
thereof was not explained over to the concerned workman or 
ShriBihari Kanrar, The copy of the said statement as recorded 
by Shri C. K, lha was not supplied in advance to the con¬ 
cerned workman and hence the concerned workman could 
not effectively cross-examino Shri C. K. Jha. The concerned 
workmkan clearly stated even during the said preliminary en¬ 
quiry that Shri Bilr.ari Kamar was his son-in-law but Shri C. 
K. Jha did not record with so>^i,e uitcrior motive to victimise 
the concerned workman. The enquiry officer fully relied ups^u 
the statement recorded dnring the preliminay enquiiy sub¬ 
mitted by Shi't C. K. Jha but the enquiry officer did not con¬ 
sider the certificate Issued by the Mukhiya which stated that 
Shri Bihari Kam.nr was son-in-law of Nanka Kamar. The 
enquiry Officer relied upon the deposition of Bihari Kamar 
taken in the preliminary enquiry by Shri C. K. Jl.a but 
Shri Bihari Kamar was never cross examined ns a witness 
during the departmental enquiry nor the concerned workman 
w.as given ay opportunity to cross-examine Shri Bihari Katnai'. 
The finding of the enquiry officer are perverse not having 
been based on the evidence on record and the enquiry officer 
relied upon the statement take in the back of the concerned 
workman. The charge was not proved by legal evidence and 
the enquiry officer relied on the cros.s-examination of the 
concerned workman. IJie action of the maagement in dis- 
mi-ssinr the concerned workman is not instified and as such he 
''s entitled 'o reinstatement and full back wages and other 
benefits fo” the pcroil of his forced idleness. 


'J'hc case of the manugcmcnt Is that the concerned work 
man commitled serious misconduct of fraud and dishonesty 
by making lalse dcclaralion that Shri Bihari Kamar is h 
dependent son-in-law for securing his employment under the 
company’s scheme of employment of derendents of employees. 
0,-1 the strength of fraudulent declaration of the conceined 
workman, he secured the employment Qf Rjhari Kamar worked 
■n fbe coll'e'y for several years, Subsequently it was dis¬ 
covered that Shri Bihari Kamar was the Brother-in-law of 
the concerned workman and was not eligible for employment 
■ts depend*nt of the conceined workman. The concerned 
workman had no Issue. A preliminary ennniry was conducted 
by Shri C. K. Jha, Group Personnel Officer and he recorded 
'he statement of the concerned workman and Bihari Kamar. 
Thev conCossed before Shri G K. rtia that the concerned 
workman had no issi.'o and Shri Bihari Kamar was the brothtr- 
in-law of he concerned workman. 'I'hus the fact that the 
concerned workman made false declaration and got his 
hrother-in-law employed as his .son in law was admitted by 
the concerned workman and Shri Bihari Kamar. A chargp- 
shoct dated 2/3-6-84 was i.ssued to the concerned workman 
for misconduct of fraud and dishonesty tinder clati'e 19(2) of 
'he Gertifled Standmg Orders appl'cablc to the c.stabli.vhmeiit. 
The concerned workman submitted hi.s reply dated 20-6-8.1 
deny’ng the allegation levelled against him in the charge- 
sheet Shri S. N. Pandev. Group. Personnel Officer of Jama- 
dob;' Groim was annointed as F-nquirv Officer to conduct the 
enqu'ry rcla'ing to the chargesfieet issued to the conceined 
workman. Ihe concerned workman appeared in the depart¬ 
mental enquiry and the enquiry was conducted in accordance 
with the principles of nannni justice. Shri C. K. Jha anpearetl 
as a sole management’s witness in the departmental enquiry 
"e give hi- stalement that the concerned workman and Shri 
Bihari Kamar confessed their guilt before him and proxed the 
statement recorded by liim at the preliminary enquiry. He 
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also piovcd the other document to establish the charges 
against the concerned workman. Shri C. K. iha was cross- 
examined by the concerned workman. The concerned work- 
roan was given full opportunity to cro.ss-examine the mariufic- 
ment’s witness and to give his own statement and to produced 
his defence statement. The concerned workman gave his own 
statement but did not produce any defence witness. The 
enquiry ofTieer considered the matcriafs befoie him and gave 
his findin;^ holding the concerned vorkman guilty of the 
misconduci alleged against him, I he enquiiy report date! 
24-1-8-!, the enquiry proceeding and all other relevant papers 
were ex-aniined hy the competent authorities and finally deci¬ 
sion was taken hy the competent authority to impose the 
piinishmein of discharge from the company’s seri'iccs by letter 
dated 16/18-5-86 of the Agent of the colliery who is em¬ 
powered to impose any pun shment including discharge and 
dismissal ol a workman as per provision <'f the certified 
Slandiny Order, t he misconduct of fraud and di.shoncsty 
was consid-cied to he of a .serious nature warranting Imposi¬ 
tion of punishment of di'-m ssal !o deter like minded work¬ 
man from indulging in fraudulent and dishonest activities. 
It is submitted that the punishment imposed against the con¬ 
cerned workman was proportionate to the misconduct com 
nlitled by him. 


Tiie conce'ned workman had been dismissed after holding 
a domestic enquiry into the charges framed against him and 
as such the mun.agcmeut made a prayed for "hearing of the 
prel'minury issue whether the -enquiry held against the con¬ 
cerned workman was fair, proper and in accordance whli the 
principles of natural justice so that in case the enquiry is 
held to be not proper and in accordance with the principles 
of natural justice, the management may adduce evidente 
befo'e this 'I ribunal (o prove the charge le'-cllcd ngu'nst 
the concerned workman. Ihc workman also challenged the 
fa,mess and piopiiety of domestic enquiiy, Accordingly it 
was decided that the preliminary issue be first heard. On 
13-9-87 01 ) order was passed on tlie preliminary issue whether 
the domestic enquity held agamst the concerned workman 
was fair proper and in accordance with the principles of 
natural justice. It was held that the enquiry held agautst the 
concerned workman was fair, proper and in accordance wilh 
the principles of natural justice, The case theieafter was 
fixed for hearing on merit. 

Now the point for deci.sion is whether the dismissal of 
the concerned workman Nanka Kamar from service was 
justdicu. In Other words it has to be seen whether the 
management has cslabhshcd the chaige that the concerned 
workman had fraudulently represented before the management 
that Bihari Kumar was his dependent son-in-law and secured 
employment on the said false representation. 

Ihc management has produced the papers regaiding the 
enquiry piocecdmg against the concerned workman and me, 
have been marked as fixt. M-1 lO M-IU, 

Ext. M-1 dated 2y3-6-S3 is Ihe chargeshcet issued to the 
concerned woikman under Clause 19(2) of the Standitig 
Orders of the management, ft was alleged that the conccrueu 
workman had declared Shri Biliari Kamar as h.s son-in-law 
and secured employment for him on the length of service 
of the concerned workman but subsequently it was detected 
that Shri Bihari Kamar was not the son-in-law of ttm 
concerned workman and that the concerned workman secu co 
employffiilnt of Bihari Kamar by fraudulent means declaring 
him as his dependent. Ext. M-2 dated 2()-G83 is the reply o 
the concerned woikman to the chargeshcet in which the 
concerned workman has completely denied the charge and 
has reiterated that Shri Bihari Kamar was his son-in-law 
and that there was no fraud in making the said declaration. 
The management had produced the abstract of employees 
depending register before the enquiry officer and the sarnc 
forms part of enquiry proceeding which shows that the con* 
ecrued workman Nanka Kamar had got the name of Shri 
Bihari Kartiar recorded in the employees dependent register 
as his son-in-law. The management also produced the true 
copy of the declaration of Nanka Kamar dated 8-6-79. The 
declaration show that Nanka Kamar got the name of h's 
son-in-law Shri Bihari Kamar rcn^stered in the employees de¬ 
pendent register in the year 1979 and that in token of the 
correctness of the said declaration Ijp was putting his LTJ 
on it. There Is another copy of letter written by the con- 


ce ned workman to the Manager, M'alkera Colliery by which 
.le had enclosed certificate from the Miikhiya of his Gram 
I anchayat who had certified that Shri Bihari Kamar is his 
nn-iii-law and that he had no son. There is copy of the 
xMlificate of the Mukhiy.a of the Gorhar Gram Pancliayat 
was also filed before the enquiry Officer. The certificate was 
latcd 1-3-79 by Shri Mufchlal Mahalo Mukhiya by which he 
rad certified that Shri B hari Kamar son of late ’I'eju Kamar 
3 f Village Amar, District Giridi was son-in-law of Nanka 
v.-imar of Village Oodhar and that Shri Nanka Kamar has 
ro son of his own. "Ihe fact that the concerned 
vorkman made a declaration that Bihaii Kamar was his 
son-in-law and that it was recorded in the employees’ depen¬ 
dent register of the management is admitted hy the concerned 
vorkman. The case of the concerned vvorkman is that Bdiari 
Kamar is his son-in-law and that he got his employment by 
making such declaration before the management. Even in 
his reply *o the chargesheet the concerned workman had 
a.sse’ted the fact that Bihari Kamar was his son-in-law and 
he got employment of Bihari Kamar on the strength of his 
lervice. Ihe management’s case is that the concerned work¬ 
man had got the appointment of Bihari Kamar on the basis 
of <hc sfcnglh of service of the concerned workman and on 
his declaration that Bihari Kamar was h's dependent son-in- 
law. ft is thus clear that the concerned workmtin got em- 
jiloymcnt of Bihari Kamar on the Strength of his services 
liy making a declaration that Bihari Kamar was his depen¬ 
dent son-in-law. 


The question which actually is in issue is whether Bihari 
Jsainar is the son-tn-law of the concerned workman. As 
t.ireaUy stated above the concerned workman is asserting 
mat Bthari Kamar is his son-in-law and that he got his em¬ 
ployment on his declaration that Bihari Kamar was his 
dependent son-tn-law, Ihe management has examined the 
only witness Shri C. K. Jha before the Enquiry Officer. It 
tvill appear that Shri C. K. Jha had no personal knowledge 
of the fact whether Bihari Kamar was the son-in-law of the 
concerned workman or not. C. K. Jha has stated that he 
came to know that one Shri Bihari Kamar was employed in 
the company at Malkera Colliery as the son-in-law of the 
concerned workman Nanka Kamar and that it was subse¬ 
quently noticed that Shri Bihari Kamar was not the son-in- 
law of the concerned workman but was the brother-in-law of 
Nanka Kamar. He had made a ‘ preliminary enquiry on 
4-5-83 and in that connection he had recorded the statement 
of S/Shri Nanka Kamar and Bihari Kamar wherein they had 
staled that Nanka Kamar had no issue and since he did not 
have any issue he got Bihari Kamar employed as his son-in- 
Eiw us a Miner in the year 1979 at Malkera Colliery and 
that they also accepted that Bihari Kamar was the brother- 
in-law of Nanka Kamar. The said statement was signed 
by Nanka Kamar and Bihari Kamar. The management has rc- 
1 cd on the said slatemeut of Nanka Kamar and Bihari Kamar 
recorded by Shri C. K, Jha. The copy of the said statement 
form part of the enquiry proceeding. It will appear from 
the statement of Nanka Kamar recordpd by Shri C, K. Jha 
that Nanka Kamar had stated that he had no issue and 
since ho has no issue ho got Shri Bihari Kamar employed a* 
miner and on his stren,gth of service as son-in-law in the 
year 1979. He also slated that Shri Bihari Kamar is his 
brother-in-law. The said statement Was recorded fn English, 
and it was si^cd by Nanka Kamar, The copy of the 
s.atcmcnt of Bihari Kamar recorded by Shri C. K, Jha also 
foims part of the enquiiy proceeding wherein Bihari Kamar 
stated that he was appointed as temporary miner since 1979 
on the service strength of Nanka Kamar. Biahri Kamar 
also stated in the said statement that Shri Nanka Kamar 
had no issue and he was the brother-in-law of Nanka Kamar 
and since Nanka Kamar had neither son nor daughter he 
got him employed on his strength of service declaring him 
a: his son-in-law. Nanka Kamar had piven his statement 
before the enquiry officer in the enquiry proceeding on 
17-1-84 in which he had slated that Shri Bihari Kamar is 
his son-in-law and that he got him employed in Malkera 
ColEery as Icmpornry miner on the strength of his service. 
He w.as cross-examined at length on behalf of the manage¬ 
ment wherein It is slated that his statement and the state- 
rienl of Bihari Kamar were recorded on 4-5-83 at Malkera 
P.O.’s Office by Shri C. K. Jha but he .stated that Shri Bihari 
Kamar is his son-in-law and ho denied that he had stated 
before Shri C. K. Jha that Shri Bihari Kamar was not his 
son-in-law, The concerned workman also admitted in his 
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statement before the enquin' officer that he and Bihari Kama’’ 
jtut tJieir signature on the statement recorded by Shn C. K. 
.Iha but he has stated that the statement reco-ded by Shri 
C. K. Jha was not explained to him Shri Bihari Komar, 
t hus the concerned workman admits that Shri C. K. Jha haa 
earlier taken his statement but he has denied that the con¬ 
tents of the statement iccordcd by Shri C. K. Jha were ex¬ 
plained to him. Ihus according to the evidence of the 
concerned workman it appears that the statement recorded by 
Shri C. K. Jha are not admitted by the concerned workman 
Bihari Kamar has not been examined in his case to .show 
what he had staled in the statement recorded by Shri C. K. 
Jha, flicre is also no evidence to the elTcct that Bihari 
Kamar had given his statement before Shri C. K. Jha i.’ 
presence of the concerned workman. Admittedly, the con¬ 
cerned workman has not been given any chance to cross- 
examine Shri Bihari Kamar to test the correctness of the 
statement made before Shri C. K. Jha. I’he statement were 
admittedly taken down by Shri C. K, Jha in English and 
tliere is no evidence thai the concerned workman knew Eng¬ 
lish. Shri C. K, Jha has stated that the statements were 
explained to the concerned vvoikman whereas the concen)''d 
workman lias stated that the contents of the statements te- 
corded by Shri C, K. Jha were not e.xplained to Iiim, 'thus 
there is no evidence against the concerned woikman except 
tire reP-acted ro called confessional statement of (he concerned 
workman. The said statement of ttie concerned workman is 
not corrohorn'ed by any oral or documentary evidence. 

Admittedly, the concerned workman had got the employ¬ 
ment of Bihari Kamar on the strength of his service dcclar' 
ing him as his son-in-law. The concerned workman has 
also asserted that Bihari Kamar was his son-in-law in his 
renly to the charge.slieet. In his statement before the Eflqui'y 
Officer the concerned workman stated that Bihari Kamar is his 
.son-in-law. The management has also produced the cortl- 
Jicate of the Mukhiva Hemlal Mahato in which Mukhiya 
certified that Bihari Kamar is the son-m-Iaw of Nanka Kamar. 
Thus in the oast before the chargesheet and even after the 
chargeshect the conceined workman has been asserting that 
Bihari Kamar was his son-in-law. lie was al.so suppor’ed bv 
the certificate of the Mukhiya which w'as relied upon by the 
management to record the name of Bihari Kamar as son-in- 
law of Nanka Kamar for giving employment on the strength 
of service of Nanka Kamar. The only fact which stands 
against the concerned workman is the so called statement 
jecorded by ,Shri C, K. Jha which is pot being admitted by 
the concerned workman, I have stated above that Shri C. K. 
Jha has no personal knowledge about the relationship between 
the concerned workman and Bihari Kamar. The manage 
ment has proiiuced' no evidence to the effect as to how it 
came to their notice that the concerned workman was no* 
the faffier-in-Iaw of Bihari Kamar. I think there could have 
been some evidence to the effect as to how the management 
came to know that Bihari Kamnr was not the son-in-law of 
the conciirncd workman. In the absence of ail these facts 
and circumstances and in the alrsenco of any independent 
witness I hold tliat the mana^ment has not been able to 
establish that Bihari Kamar was not the son-in-law of the 
concerned workman. I'he evidence' produced is not le,n:i> 
evidence to’establish the charge against thjj concerned work¬ 
man. In view of ihei,discussions made abovjrl hold that the 
management has ifot bden able to establish the charges 
against the conc^44 wofkmaq -so ns to dismiss him from 
service. ‘ ' ■ 

In the i^ult. I hold that the .ici-uu me nninagcmcnt 
of ]VIa1kcra''Collieiy of M/s. J'isco, in dismissing the service 
of Shri Nanka Kumar, the concerned workman is not justi¬ 
fied. 'fhe manap.’tnent is therefore directed to reinstate the 
concerned workman in service from the date of his dismissal 
with all hack wages and other consequential benefi's, wdhin 
one month from the date of publication of this Award. 

I. N, SINHA, Prcsiiling Officer 

[No. L-24012/41/85-D.IV fB)' 
R. K. GUP I A, Desk Officer 
17 1987 
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New Delhi, the 17th December, 1987 

S.O. 3565.—Tn pursuance of section 17 of the Industrial 
Di.spute.s Aci, 1947 (14 of 1947), the Central Government 
be.cby pubt shes the award of the Central Government 
Industrial Iribunal, No. 2, Dhnnbad, as shown in the Anne- 
.xuro in the industrial d spulc between the employers in 
lelation o the St.ate Bank of Ind'a and their workmen, which 
wa;. received by the Central Government on the 30th Novem¬ 
ber, 1987. 

UEI ORF. the CENIRAE GOVERNMENT INDUSTRIAL 
I RIBUNAL (NO. 2) AT DHANB 
Reference No. 63 of 1986 

In the matter of industrial dispute under section 10(1 )(d) of 
the I. D. Act, 1947 

parties : 

Emp'ojers in relation to the management of State Bank 
of India and their woriimeii. 

APPEARANCES : 

On behalf of the workmen.—Shri K. K. Samajdar, Re- 
gonal Secretary SBISA. 

On behalf of the employers.--Shri B. N. P. Ve'ma, Autho¬ 
rised Kepre’:eri'ative, 

S'J'A'rE : Bihur INDUSI RY : Banking 

Dhanbiid, the 23rd November, 1987 
AWARD 

The Government of Ind'a, Ministry of Labour in exercise 
of 'he powers conferred on them under Section 10(l)(d) of 
the I. D. Act, 1947 has refened the following dispute to 
this Tribunal for adjudication vide their Order No, L-12012J 
105/85-D 11 (A), dated the 17ih January, 1986 

SCHEDULE 

“WLicther the action of the management of State Bank 
of India, Local Head Office, Patna in terniinatin.g 
ilie services of Shri P. C. Jain, Temporary Cash er, 
State Bank of India, Main Branch, Patna with 
effect from 29-5-68 is justified ? Jf not, to what 
relief the workman is entitled 7" 


The case of the workman is that Shri P. C. Jtiin was 
appointed as a temporary Cashier in State Bank of Ind a, 
Patna Mam Branch and woiked continuously from 4-9-67 
to 28-5-68. the total number of working days being 268 days 
According to the Bank's circular No, 105 dated 4-9-82 
SUDuays and an d holidays a.e to be counted in computing 
the numocr of days worked by a workman. The concerned 
workman had been paid wages fop all the 268 days worked 
by him in the Bank within a period of one calen^lar year, 
rhe concerned workman although as appointed as temporarv 
cashier, he was fully protected under Section 25(b) of the 
J. D. Act as he was in the service of the Bank for 268 clays 
in a calendar year and salary and allowances Were paid to 
him for those days including Sundays and holiday.s. The 
conce.ncd workman’s services wore terminated without any 
reason. As he had worked for more than 240 days within 
12 ealenda rnionths and fulfilled the criteria of continuous 
■service a.s mentioned in Section 25(B) of the [. D. ^ct, his 
tciminabon of service from the Bank without adopting 
the procedure of Section 25-F of the 1, D. Act was' 
bad in law, The concerned workman had not been given 
any notice for the termination of his services. He was not 
ra d for ihc notice period nor he was pa'd any ret''cnchmeiit 
TOmpetiVu'on @ 15 days salary for each complefed year, 
there wa^also no agreement for the termination of bis 
services. The management did bnt give any intimation in 
the prescribed proforma to the Government authorities as 


KlWifi'i t:iarTT:f’PT‘=4^ 2 6, 1987/1'^ 5, 1909 
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provided under Section 25-F of the I. D. Act. Thus there 
wa" no legal termination of the services of the conccncd 
vvorhman qnd the relationship of employer and employee 
continued between the management of the concerned work¬ 
man. It is submitted that as the tenninat'on of the services 
of the concerned workman was illegal and unjust, he is en¬ 
titled to re;nsta*emcnt in service wdth retrospective effect 
along with full hack wages. Ihc Bank has appointed 
thousands of nctv persons as cashiers aficr the termination of 
his scrv'ccs but the concerned workman was given no onnor- 
tunity thereby attracting the provisions of Section 25(G) 
and 25(H) of the T D. Act. The State Bank of India St-iff 
.Association had rnhed the disnutc in respect of the con¬ 
cerned workman before the ALC(C) Patna sOme''tue in Fcb- 
ruarv. 19R5 and the conciliation before h'ni failed and the 
.ALCfCt sent failure report to the Central Government vide 
letter dated 28-4-85 and thereafter the present reference w.as 
made. 

The case of the management is that the reference is no' 
maintainable. The concerned workman was enpsped nureh' 
on temnorary basis as cashier at Patna Main Branch of SBf 
on 4-9-67, clcarlv spelling out that hU anoolntmcrtt woidd 
be dcertied to have come to an end at the exnirv of the 
aforesaid ner'od unless in the meantime it i" pstendrd at 
the discretion of the Bank for further period. Accordinglv 
the concerned w'orkman was issued appointment letters e.ach 
time for specific period clearly mentioning therein that the 
temporary appointment would be deemed to have come to an 
end at the exniry of the aforesaid period unless it is extended 
at the discretion of the Bank for further period. The con¬ 
cerned workman on the basis of the nforesa’d several appoint¬ 
ment letters worked on purely temnorary basis ns a temoo- 
rary cashier against temporary vacancies for the specified 
periotl, His last appointment letter was for the penod from 
1-5-68 to 28-5-68. His services in the absence of any further 
grant of extension after 28-5-68 resulted into autoraalic 
termination and ho ceased to be an employee since then, 
t he concerned workman did not raise any industrial dispute 
for a long period of 15 years and as such his claim is over 
stale and not maintainable. The concerned workman had 
acmallv worked for 210 days onlv and not 268 davs as 
alleged by him. Within 'he neriod between 4-9-67 to 28 5-68 
there were only 212 working days e.xcliid'ng Sundays and 
Holiday.s and out of that the concerned workman had re¬ 
mained abtent for two days. -The concerned workman there 
fore did not complete 240 days in a calendar year preceding 
the date when his term of temnorary appointment for specific 
period came to an end on 28-5-68. He wa.s therefore no' 
entitled to get the benefits of the provisions of Section 25-F 
of the I. D. Act. The concerned workman after the termina- 
tton of his services d'd not either verbally or in writing made 
any representation to the Branch Manager or any other 
aiithorl'y of the Bank for his reinstatement. The Bank is 
a statutory bodv which is required to observe the stafutorv 
conditions regarding its rule for permanent appointment in the 
Bank. The policy of the Bank was within the know'-dtr'- 
of the concerned workman and he knew that the posts in 
the Bank are filled in after advertisement and invhing notice 
of the employment exchange. The candidates a^e required 
to qualify in the written test followed bv an interv'ew anA 
the candidate who qualified in the aforesaid test were given 
appointment in order of merit depending upon the nnmbe'- of 
\acancies. The concerned workman did not anrlv for ap 
pointment in the Bank’s services whenever applications were 
invited bv the Bank and he d'd not appear in anv such 
examination for recruitment in the Bank’s services after the 
termination of his services. The claim of the concerned 
workman therefore for reinstatement is not justified, 

The point for consideration in this reference is whether 
the termination of the services of the concerned vyorkinan 
with effect from 29-5-68 is justified. 

The workman examined Shri P. C. Jain himself before 
this Tribunal as WW-I and the management did not examine 
any witness. However, both the parties produced document. 
The documents of the management have been marked Ext. 
M-1 to M-7 and the documents of the workmen have been 
marked as Ext. W-1 to W-10. 

From the plcadmgs, of the parties it will appear 'hat .some 
of the fac'fi are admitted. It Is admitted that the coner ned 
workrnan had worked .ip Patna main branch of SBI as tem¬ 
porary cashier from 4-9-67 to 28-5-68. ‘The concerned work¬ 


man WW-1 has also stated that he was working in Patna 
Main Branch as Cashier from 4-9-67 to 28-5-68, Ext. W-3 
to 'W-3/lfi ate appointment letters given to the concerned 
workman from 4-9-67 to 28-5-68. It will appear from this 
appointment letters that the concerned workman was appointed 
temporarily vide these appointment letters mostly for a period 
of one month in which the dale of the teiruination of his 
services is also mentioned and the period was extended from 
time to time at the time.the period of the term was being 
coded. The manaKemenl also in his W.S. has admitted that 
the concerned workman had worked from 4-9-67 to 28-5-68, 
Thus there is no controversy regarding the period when the 
concerned workman hat! worked in the Bank. The case of 
the management further is th.at withm the said pe'iod between 
4-9-67 o 28-5-68 the concerred workman had worked onl'/ 
for 210 days and that he had not worked for 268 days in the 
12 preccd'ng months as during those period Sundays and 
holidays were not to be taken into consideration in computing 
the working days for the purpose of Section 25(b) of the 
1. D. Act. On the other hand the case of the workmen is 
that Sundays and paid hoEdays were to be included in comput¬ 
ing 'he pe iod of attendance for the purpose of Section 25(b) 
of the I. D. Act. It is now well settled that under Section 
25(b) of the I. D. Act Sunday.s and paid holidays aic counted 
for computing the period of 240 days attendance in a calendar 
year. I he concerned workman WW-1 has slated in his evi¬ 
dence that he had received salary and allowance for 268 days 
when he had worked in the Bank. The management has not 
adduced any evidence to show that the concerned workman 
had not been paid wages of 268 days prior to his termination. 
The evidence of the concerned workman therefore has to be 
accepted that be had completed attendance of 268 days in 
one calendar year prior to the termination of his 
services. 

Section 25-F of the 1. D. Act provides that no workman 
employed in any industry who has been in continuous service 
for not less than one year under an employer shall be let- 
renched untill the three conditions laid under the said provi¬ 
sion are complied with by the management. It will appear 
(■■om the nnpointment letters Ext, W-3 series that 'he services 
of the concerned workman were being extended from time for 
a limbed period and that the said appointment letter itself 
embodied the dfite of expiry of the said (erm of appointment. 
The'c is no cai^e of Ihe management that the provision of 
Section 25 F of the I. D. Act were complied with prior to 
the 'ermina'ion of the services of the concerned workman. 
Admittedly the concerned workman had not been given one 
months notice indicating the reasons for its retrenchment nor 
be had been paid wages for the period of notice in lieu of it. 
He was also not paid any retrenchment compensation. It is 
mandatory on the part of the management to comply with 
the provision of Clause (a) and (bj of Section 25-F before 
a workman is tc-minatod, ft will appear that the definition 
of retrenchment in Section 2(oo) of the I. D. Act is appli¬ 
cable in the case of the concerned workman as his strvices 
wc-e terminn'ed by the management for the reasons other 
than the exceptions provided under Section 2(oo) of the 
I. D. Act. I he lerniination of the services of the concerned 
workman on the g"ound that his .services were terminated 
automatically on completion of the term provided in the ap- 
po ntmenl letter cannot prevail in view of the decision of 
the different courts on lhat issue. The most important deci¬ 
sion on Ihc point Is the dacision reported in 1966 LIC Page- 
769 (SBI-Vrs.-N. Sundermoni) where it has been held that 
“termination for any reason wliatsoever in Section 2(oo) 
arc the key words whatsoever the reason every termination 

spell re'rcnchment . A termination takes place 

where a term expires either by the active step of the master 
o- the running out of the stipulated term. The termination 
embraces not merely the act of termination by the employer, 
but the fact of termination howsoever produced. That to 
write into the order of appointment the date of termination 
confers no moksh from Section 2S-F (h) is inferable from the 
proviso to section 25(F) (a) of the I.D, Act”. The said 
principle of law enunciated by their Lo'dships in the above 
quoted decision completely covers the ctisc of the concerned 
workman to show that writing the date of termination in 
appointment order of the workmen cannot take out the case 
of the concerned workman from the arena of retrenchment. 

I hold therefore that the termination of services of the con¬ 
cerned workman is fully covered under the definition Of 
'■ctrenchment and I have no hestifatlon In holding that the 
conce ned workman had been retrenched from sendee without 
complying with the provision of Section 25-F of the I D 
Act, 




4485 


[vTrr[ II—Ffi 3 (ii)] 


Tr ■'■['5'Fr: ms7 /t5'i .s i hd‘j 


The management has raised in para-6 of his W.S. that 
the inclnstnal dispute raised on behalf of the concerned work¬ 
man is overstale as it had not been agitated for a long period 
of 15 years and as such the concerned workman is not entitled 
to any relief. It is admitted case of the parties that the 
SCI vices of the concerned workman vs as terminated on 28-6-68. 
Admittedly no industrial dispute was raised cither by Uie 
concerned workman or his union ^oon afler the termination 
of the services of the concerned workman. The concerned 
workman WW-l ha.s stated that he had files several icp- 
rcsenlntions before the management for giving his employ¬ 
ment and he personally met with the Branch Manager for 
giving him employment. But the said oral evidence is not 
supported by any document or any witness in whose presence 
the concerned workman had represented his case before the 
management. In cross-examinatipp he has staled that the 
union had not tal:cn up Ids cause at the time his services 
were terminated. He, however, again slated that the union 
had taken up his case m 1968. But there is no evidence to 
support that the union had taken uu his case in 1968. He 
has further stated that he had not made any representation 
to the management for his employment verbally and that 
he had not applied in the Bank for appointment in response 
to any atlvertiscmcnt of the Bank. He has stated that he 
was writing letlers for his appointmctil to the management 
and had sent representation by post from Aligarh where he 
resides, The concerned workman has not fiied copy of any 
of the rcpres'cntations which hq asserts to have sent by post 
from Aligaih. He has filed some photo copies of postal 
certificate of posting. The said certificate of posting arc 
H.xl. W-ll series in the case, it only shows that some letters 
were addressed to the Agent, State Bank of India Patna. It 
does not show as to who had sent the Idlers lor which the 
certificate of postings was granted hy the post olFice. It also 
does not show as to what these letters w'erc for which postal 
certificates were granted. Unless a copy of the letters is 
produced it cannot be .sakl that the concerned workman had 
sent anv letter to the Agent representinc for his appoint¬ 
ment, Had the concerned workman actually sent any letter 
of representation to the management of State Bank of India 
legarding giving liim employment he must have inainlaincd 
his copies with him. It hii.s been alleged on behalf of the 
managcmenl tliat the concerned workman has now manimila- 
teil tile Doslal certificate of posting. The concerned workman 
or ills union did not ask for the original of the letters which 
were sent by the workmen to the Bank by the so called 
‘■Ccrliricate of posting." If die concerned workman had 

rcnlly sent the letlers to the Bank he must have made a 

prayer for culling of those napers from the Bank . I hold 
therefore that the said certificate of posting I:xt W-l >c'ics 
cannot show that the concerned worknran had sent any 
letter to the rremagement for liic employment after the tcr- 

minafion of his services. It will appear on refe/cnce to 

Ext M-] fhal tlic industrial dispute m rcseect of the con¬ 
cerned worktn.nn was i.iiscil for the first time sometime in 
the year 1983, Ext, M-2 M-3, M 4. M-5. W-7, W-R and 
W-9 all go to show' that the iiidustriti] di.spuie raised on 
he'^alf of the ciiii^enied workman liy the union continued 
from 1983 to 1984. Ext. W-ll) dated 6-6-85 shows that the 
renort of the cnncilli.'itiun oITicer Ptilna was ’..iccived by the 
De.sk Otiicer. Ministry of T abonr on 9-5-K5 There is no 
doeument to show that the induslrjal dispute was raised prioi 
to 1983. On the consideration of the above evidence. I 
hold lhal no indnslria] dispute bad been rai.scd cither bv the 
Concerned workman or his union prior to 1983 and that the 
concerned workman had kent 'i'ent since the da'c of termina¬ 
tion of his sei vices on 28-5-68, No explanation hn.s been 
given to show as ttv whv no sicn hud been taken dnrinc the 
period 1968 'o 1982 and the said gap of long period of about 
14 years remuined un-explained. In this connection decision 
reported in SCLJ-1 Page lf)4 flnde'- Sineh tind sons-Vis- 
their workman') and SCL,I-4 Page 2228 tShalimtir Works- 
\rs- tlieir workman) have been cited on behalf of the mana- 
.gcnicnt to show that ’he concerned workman cannot be given 
!in\’ relief because of his inordina'e delay in raising the indu¬ 
strial dsputc. It has been held in the case of Indcr .Singh re¬ 
ferred to above "on the ui’estioii where ictrosperlive effect 
can be given ’o an Award in the industrial aiHudiention. no 
doubt laws of limil.alion which might bar in Civil Tonrt from 
giving remedy in respect of lawful right should not be appli¬ 
ed by the Industrial Tribunal but evci stale claims ■■■hould 
noi eeneraliv be encouraged or allowed unless there i” 
satisfaerorv explanation for tlic delay”. It was liirihci held 
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that “both the risk of indsutrial peace irom the enieitain- 
ment ol claims after long lapse of time ausl unseitlnm aflecl 
whien is likely lo have on the employei ^ linaiicial aiutnge- 
meiit should he taken into uccounl. Wheie a claim has 
become too sbde or not will depend or liic tacts ol each 
case,” In the case of Shulimar Woiks l.imi'cd it was held 
thai “I| is true that theie is no litnicalion prescribed for 
leCeience or dispute to an indusiiiiil liiniin.il. even so it ix 
only reasonable that dispute should be relciicd as soon as 
possible after they have uiiscn " It will appe.ii liom the 
facts of the present case that no dispiue v...:s MiieJ by the 
concerned workman or his union since l'h,,S lo 1982 and 
the stiiil gap ‘h Jcing 14 years has not been explained by 
the workman. Ihc piescnl dispute in re.T’cCi of the con¬ 
cerned workman has been lai.scd afici a ; icat delay ch 14 
years and there is no doubt that the claiiis ol Ihe concern¬ 
ed workman is ovcislale. In the circunisiaiKcs 1 tccl un¬ 
able to give any lelief lo liie coii-'cined woihm.in wliich 
wotilj have an imseltlinc eliccl ip the cniplo,ees of the 

nianiigcnient and il will create many piobleuis. 'the work¬ 
men have produced photo copies of letter Ex’- W-l dated 
20-11-78 and a certificalc Ext. \V-2 daled 1-3-82 to show 
lhal the Bank had given employment to Shii Deo Kumar 
P.Uhiik whose services also had been ici'iniiiutcd. True it is 
lhal S'lri Deo Kunvir Pathak woiking as teinpoiary eashici 
at Chhupra Bivuich of SBI vvas ipven cmploymciu hv the 
Bank vide Ext. \'.’-l. but from Ext. W-2 itself il will be 
clear that .Shri Deo Kumar Pathtik had vvoiked for tibotil 
1538 days dtiiiii,g Ihc years, 1970. 1971. 1972. 1973 and 

lipto Fchiiiaiy. 1974 anj 21-11-78 t” 8-12-78, 11 is appar¬ 

ent lhal the said dispute ol Deo Kuniiu Pathak was tawed 
(lOon after l'■'e terminnlion of his services and u wtis not a 
cine of delay in raising Ibe dispute. ’Ihc wo't men ihc.e- 
fore cannot equate his ctisc with the case ot Sbii Deo Kiimiir 
Pathak. 

In the resiiP T hold that although the Slate Bank of India 

Patna Main Branch was not justifietl in icimMcaiinu the 

.'crvkes ol the concerned vvoi'kn:'in .Shri P.C. Ia>n "ifh cfiecl 
from 29-X-fs8. the concerned workman is not cntilled to any 
relief as the dispute which has been raised on his behalf 
is overstalc and as such ovcisinle claim i.tinnul be encotirng- 
cd so as 10 open Ihnxl gate o) litigation Ir, I't- i'i'ii lo ce 
whose services might haoe been terminated long loiiy ,igo, 
III the above view of the ni.ntcr the concerned wciikmiin is 
cntilled to no lelief. 

This is my .\x\flrd, 

I N. SIN HA, Presiding Olficer 
fNo, 1.-120I2/1U5/8.S D.IK.X) I 

TTcylTo 33 Ed—Siftlom, 19 47 
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S.O. 3566.— In pnrsiiniicc of ^'ciiun 17 of the Industrial 
Dispute Act, 11147 fl4 of 1947 ), the Central Goveriim.enl 
hereby publishes the award cf the Centr.'d Govennnent fn- 
dustrial Tribunii, Kanpur, as shown in the Annextue in the 
industrial dispule bclwccn the employers in u-lation in the 
Central Bank of India, and ilicir workmen, wliieh was ic- 
eeived hy the Central Governmcni on the 2-12-87. 

BEFORE sriRf ARJAN DEV, PllEAIDINf; Ol FIfER, 

C ENTRAl. C.OVl-RNMFM'l INDUSTRI'M TRIfitJNM.. 

(.'EiM-LABOUR COf'RT, K.VNPLIR 

Indiisliial Dispute No. lf)4 of I9S7 
Relei-lice No, 1 -1 201 1/6(1/86-D II ( A ) dt 18-8-87 

111 the mailer of dispute 
BH'IAVEEN 

The Seerctaiy, Central Hunk Staff Association, C/o 
Ccnriiil Bank ol India, Civil 1 me, Ktiapiir. 
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AND 

The Divisional Manager, Central Bank of India, 117/ 
H- 1 /240, Panciii Nagar, Kanpur, 

AWARD' 

1. The Cenlral Government, Ministry of Labour, vide its 
notification No, £-12011/60/86 D.11(A) tinted 18-8-87, has 
referred the following dispute for adjudication to this 
Trihunal. 

“Whether the demand of Secretary, Cenival B.ank 
Staff As.sociation that the 2 candidates SiShri A. 
K. Seth and R. C. Gupta should be promoted be¬ 
fore the promotion of S,Shri Brij Kishore, Babu- 
ram and Ram Gopal by the management of Cen¬ 
tral Bank of India, Divisional Ofitce, Kanpur N 
justified'^ If so, to what relief S/Shri A. K. Setii 
and R. C. Gupta are entitled V' 

2. In this case despite issue of various notices, one on 
26-8-87, second on 15-9-87, third on 25-9-87 and the last 
one on 20-10-87, none has appeared to file the claim state¬ 
ment on behalf of the workman. 

3. It therefore appears that neither the workman nor 
Cenlral Bank Staff Association, who raised llie dispute is 
interested any loi,i,eer in the case. 

4. Accordingly a no claim av/ard is given in the case. 

Let six copies ot this award be sent to the government 
for its publication. 

Dated ; 23-11-1987. 

y\RlAN DEV, Presiding Officer 
(No. L.-I2011 /riO/S4-D.fTi A)J 

mo 3 56 7-— SfTSiftrT- fq^nTT clPf- 
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S.O, 3567.—In pursuance of section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Cenlral Government 
hereby publishes the award of the Central Government indiis- 
irial Ijibiinal, B»anga!ore, as shown in the Antiexure in the 
mdustnal dispute between the employers in relation to the 
Slate Bank of Mysore and their workmen, which was rc- 
ceived by the Centra! Government on the 2nd December, 


BEFORE the central GOVERNMENT lNDUSTRT\r 
TRTBUNAL-CUM-LABOUR COURl AT BANGALORE 

Dated, the 18)h November, 1987 

Shri B. N. Lalge, B.A (Hons) I.L.B., Presidino Offi¬ 
cer, - 


Central Reference No. 29/87 

Old Central Reference No. 16/85 
FIRSr PARTY: 

Tumkur Taluk, Honniidike Post. Fonrdi.ke- 

5/212. 


V/s. 


SECOND PARTY: 

* Chairman & Managing Director State Bank of 
My,sore, Head Office, Bancalore 
APPEARANCES : 

For the first party—Shri N. Samnathkiimar, Advocate. 
For the second party—Sri C. M. Magab-nshan, Adroente. 


116, 1987/PAUSA 5, 1909 


AWARD 

The Government of India by its order Noi L-12012/223/ 
84-D.fI.A dated 16th April, 1985 made the p/esent reference 
on the following point of dis^Jite. 

POINT OF DISPUTE 


“Whether the action of the management 1 of State Bank 
of Mysore in terminating the services df Shri Rudresh, 
tempo.'-nry sub-staff in their Hunnudike Branch, with 
effect from May 1984 and not considering him for 
further employment while recruiting i fresh sub-staff 
is justified ? If not, to what relief i$ the workman 
concerned entitled ?”. 

2. When evidence was being recorded and the matter was 
being heard, the first party workman has filed a memo and 
he prays that the reference may be closed ifor the reason 
that he has been offered appointment by thi second party 
on full wages. The second party has been liearfl in the matter 
and the counsel agrees for the same, 

3, In the result an award is passeed that the matter stands 
closed, as not pressed. The memo, shall form part of the 
award. 


(Dictated the secretary taken down by him and sot typed 
and corrected by me). 

B. M. LALGE, Presiding Officer 
[■No. L-12012/223/84-D.n(A)] 
N. K. VERMA, Desk Officer. 

BEFORE THE. CENTRAL INDUSTRIAL TRIBUNAL- 
CUM-LABOUR COURT AT BANGALORE 
C.R. No. 29 of 1987 
First Party—Rudresh. 

V/s., 

Second Party—State Bank of Mysore by Hlanaging Direc¬ 
tor. 


First Parties Memo. 

In view of second parties’ memo, dated 17th November, 
19;,7 bearing No, PER/38/96 by the personnal Manager of 
the Second Party iiiformin.; there Advocates Shri ^ V 
Vasanfha Kumar and Sri C. Nagabii,sb;mna that the first party 
H. S. Rudresh has been found suitable by the bommittee and 
to offer the appoint of subordinate staff on full wages vide 
m^emo. mentioned above, the first party wilL not press the 
above petition, Accordingly the petition may be dismissed 
Sd/- 

Advocate for the First Party. 

Sd/- 

First Party. 

Bang.alore ; 

Dated : 18-11-1987. 


STATE BANK OF MYSORE 
(Personnel Department) 
Dated, the 17th November, 1987 
Ref. PER/3896. 

Shri R. V. Vasanth Kumar & 

Shri C. M. Nagabhiishana, 

Advocates, 

Krishna Buildings, 

Avenue Road, 

B/\NGALORE-560002. 

Dear Sirs, 


indusfr.a! Disnute between Shri H. S. Rudresh (Temporary 

My,o,e.C,E. 

With reference to the above, Shri H. S. RndreSh, who 
appeased for tne interview for considering absorption has 
been found suffable bv the committee. Accordingly, We have 
authorrsed the Zonal Manager. Bangalore Zone, to offer the 
anpoinhnent of subordinate staff on full wages to Shri H. S 
Rudresh, early. The same may be advised to the Tribunal. 

Yours faithfiillv, 
Sd/- 

Personnel Manager. 
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fer 5T?ri?r!i' 

(mfsr?- ^ f^ifTHT) 

(tf%tr .sr^TT^) 

=Tt 6 10 87 

m.m. 3 568:—vrmrir fT3Tsr-|¥ aiFirf-rJrjr, 1934 a-xr 

53 ( 2 ) % ?w^7TJT if ^ffrir fq-tw Hfrt fr'+riT^ ?raTR 30 

1987 ^TTTf'^^ fCT % fircf Sr^fTT K5f4 t4r ^.qifttTTSr 
'Tx Mtt 'it# I # #r% €r ^sTTcfr |:— 

'■(TTK#jr #7 % ^rwisT # -^rffi-p f<frS 
^q- tr^# :^5rrf 19 so % so 1087 tT^ 

^ 1 ?Trfi(fr f?:=T(fT 

’TlTRt ifTW % p''? ^19“ 198(3-87% atm amf- 

f#i7 ?rTir %f' %fe 4.5 #t7 s irrqTTfr % f 1 % ( 7:1 

?l7r4?Tq: I 5T5f% 198 5-86 % ^ 3.1 Tfa-iTfr # 

7 8 UKrarcf % off^r JTT# 5T#' I '-fr #5rqT% 'T'Fr 

^ if sTTc^ s. 7 irr?f!?r?r %r a? it -fro- ft# t f fq- q 

ftre# qq # 1.9 SKtsitr # qf® % if ## # 

ft tt??# 1 1 ttpqriHfi q'fiiqr % Nq 5r%7T xrwrq Trrq 

if 5 qfrrm €r ^iPT'T qfe -■ix wit 1 1 #■ qf-rq^K 

s !tr?mq qtf%iT q;f qtTfrPffK -1 :iqt?rq qrfq^ q;t f fq 

qfg ?,R’ q-ffT-q '??jq JJmi' (si[i-ft 11 q;'# qV qqf qq qq; 
qr--'T ‘Tt: qr^Ptq; sim # qja %i' tfittq ‘r: s qfiTfl-T 
%q5T sfsrtr: ft q:q Crqf 1 ^ftifrrqqr if qft qfft ?i»q 
% qir# ffwe ffr I, t^fq sqq qrnt qrsftr it ^rr# qrq r^,r 

11 ttqt qsrq ttq qti'q q 40 stftrtt? % 

ttra^P 1,^ qqq tft f qf s'rt qq hijr 7 

sFcWcT spr -St: Ir qseil' 1 1 

2 . 1986-8 7 »f wfq % (TTrq-fqqmR' % ■4.'r<.'T q-TfTt'r 

?ftt ^tqr# qiqtfi % gqqrq^T if q;tf! qiift ^ i %.q;T faqsq qVc 

# 1 # it qsfrtqr 1 1 it qiia qfs 7 : 1 ? 

«fr,fq:f3 fq??#, q<iq5Tr tfr^? Cttfsqq«q g'ar# q:r mn 

fqetr qq %r it q^st qft'f t 

3 . fqfj-qR qrettt Tt qtf!' Jffq if lasrc-se it 3 . s trferfr 
%r q lose-s?* if 5.3sFq«q %i qq (rqfs # q4r 
I ifqf|-qK ^trarqqt qtqfqqT qeq ^q#q7if qpf 1935 - 86 ** 
# 8.9 qfiwq %r qqqr if 19 -s6-8 7 if m qqtq 7.5 qrailtt 

rft I .^q WR fq^it qq qff q'<? tiqqutqr q?q qqtqq 
gTxr qiqif qt qTTt'ff’nr %r qt q'ttr q?ir qqt:#? qRt Pmfirq ?'< 
¥f fptqT if qTqfi’ qt 1 qraql qfsr^i % qg# # qqf if 

#tqq qeq qfe fe^l-qR qiaK 'R -i. 3 qfa^ra tj liR tfr:;; jf-a 

% qsfu it qfqq qrart qt 5 . s qfejiq H srJFf, sqrffHfrr q^rff 
% fitq qqBra ?rtqi 8. 2 sfqw sit 7 . o qfdirq 1 1 mraR 
?t qqf if vft qfe fqtqtJt 'sqqmqr qjqf if vnd qfe c,q: 
stvTRT# qqfR I ! 

4 . qRfitt; qiqif smq | Op sjs ttoffT 3Rf?%q#5fq % 

5g-tT if qqq 1986-87 ^ ! 8 . 2 ffttfat qr, # 1985-S6 

# gf 16.8 qfqqq %> 5?rqr S qFqt! qf;. Sts' xrcjrq gftrq % 
qfqqq % q:q ^ fqfs fqtw «ft loss-se %' 19.3 qfqqq 
%t 55Tqr if 198 6-87 ^ 20.2 qfcrq # qfe: |i 

ppfj wttrq ^T'tJRq^ tfRr qpq ^qqrt:f: if qfg 193 6-87 if 
5.4 SfesRt «ft ^ 1985-86 % 3.7 qf^qq ¥t gq-'T ^ 

qWr qqqf i 


; fqqiqt: 26 , i9S7/qTq s, looo 4487 

5 . qrf 5 ftqffr %t # 19 8 e- s 7 if sqrqR qrS jff 
qrjfr qr# | f^rirpr qr w gq# pTqrqt % girt tfk ^nqrq 
fqq if ## qft if q% % fqqpr qqt ta-tq frq qR if ffrms 
I! qrar wtt <T4ix % Rrir q-fra qrOwr 1 ose-s? if qtqtft 

fftSTTr T# i 

6 . qq % fqfgfr ‘iji ■';: XiXf^r -iffir f^fir f:ujff qjr 
srrftqqt, tqwsTiftqr fqqq qrfTq qfterT wtiqq t,it 3:si 
'q7#f 3:47 q 7 t =ffs |f q'tc -T qrq 1 937 % ffj if 8,15 1 3771^ 
X<T^ ff qq; 198.5-86 if ?.Tif .577 'Pfi-IRtlT %'t qR §f q'r I 

Rqq qrfpq qratiRtr if qj qrrr^rt qjrt 198 6-87 if 
6,150 qf® fqqq qr.Rq qffrtat %t 14714 ^ qqfqr I, qqt% 
1985-.S6 if 3.769 qra fqqq qrqT.Tf qrTFiR # ftliRJ ft 
qq I 

7 . qqq qf# %' w-i n i#, cfiiiq-RqFqr it lash-s? 
if x!m' gaR 11 f%?;i fOt qRg: if' qinait miirtq f^wr 
qr qiRq I! frIr qra; ait if t:# |t #. f%t # quora 
tfgqq ~vf VFqfq qq a -vTiO %V q/FtTFlf f! I 

f# iittiqo' 

s. ffx % !980-87 if qqirma: ?irfr # m-qrq?; 

ift#. qqfT ! 98 5-80 if 79% 1.9 l-RffO' 9 % qig ?t # ftfi 
I9Si~Ho 4 0.9 fltoflil qffsilRd Ulfl' # 1 t9arf% f^tsfr 
3 qcff ii ?5‘tl!ij,5 qqfjq'ita 'R 1981-82 it 19S5- 

S6 at7 % g qqf Or %Ri;v f f% #■ fxm 3 . a qfsqt %f fftqq 
' 1 % -ix qqfifr 5 t 

9 . 1936-87 if riR JT q Trtft Jljt qf # Trfpq T^r I I 

Tffqq |iriir 7 T % 35 114 inn# if it i 4 qt iRttRif q% % 

qqf qr at agR qrw |t ft ftr fsRi att |t | qtfp ft-git qq 
ir -tRlf 9 rjt Sfliaf % mx 198 1 - 85 % 8 rjt lT»Tr'ff if IT# 
ft -9 fit 8u' ( 

10. lasUIR RcHiH 1GSG-S7 % R'nTRS:: 1.490#rt 1,500 
qta iff if ifiq sqf fr i qtff 1335-30 %' 7| 1,505 RtU tia 
«fr I ^8 i9Sb-s? % tqq qwTH lou- no a'f:j st tvt I 1 
Ta-eo: %• 5;.qrqi q;: liRH-r RdiTrad: 8so- s-io qra st % qq-qn- 

qi, qqfiF wr qi RRRa qtrt'T GOO qr^' It fTiTf ntt | ! 

ffR-T 'tn fJctm 1986-87 if »:‘T 60U- 605 RfR sq 

qtni qqr I, TtaOtr lo.in-ye if -r e lo 'ti'q it qr i 

11 . ‘Sm* HR 8.7 *i'V tir'fo.t iOS(5-S7 q 480 Rtiq 

% rjsqai: RT-. qt. Hj't rnr 4T. 5% 1085-86 if StTR 469 

aw so O' t-a't if '.'irairt ' ^4 i-t -n 'f-Tr-ro- a'r loss- so 

tj fi'f -8 '-f-tiar tiJi n-o a 0 .|i. 0 'i 8 l! -li', qj 1086-87% 
380“ ,co (-•■•o .1+11 o.-i .'i‘ I w-i# fiqr-r fratra 
sai C ia-? s-i ’li' %'■ .9 3 0 na so i- astft 'T-r | 1 qraf 

qrr '-3''qT?-T 1986-87 M ISO aft'JT of, 4T 1935-38 % qq- 
¥iTf t 1 

12 . laima tr itaat % t Rf rfta tsaa (irtat qfga) 

i-t}Sb--“S 6 -'^r'I'T":'.' JiiiSb—S? H 

i ‘ .T -bf-rr^bT i&.se'-'S7 yi.s'^m nr§ |’^t 

I, qqfq sqsqinooT % qf sg.i an ats at 1 aetra #■■?: 

*7- ppTVT qiRff RTarTqT irmtoT wsq ijqtrtqr it s.s 

%ifrtra sff. sff 10 33 -0 3 4 ffS.-i 4#I t tlf ga4T % 

wfin; qf ! 
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iTr'ffe'T an T''' i 0fl7 fr^ ra. i mti Trt^f '^ilV wftT 

'rr n/flr sft frfsT if 27,6 ^Trsf 

-ril 5<Tnr it if ’tV jt’e “I't' w tfVm 

if 71.H 'Ttit ^rr ‘rr, ^’i^ifi. fre^" it *1? 

8it-1 'Tri? 'Tti' '^r 1 ^ fft t if wFiT»^T 'p'^ 

^ TWfT if JTrTwH ^■'ffif r-T^rtff =ftrfT ffi'rpfa 
f, ftfr'p 'TTif-r 19Jb-87 ft :T7t>i TtP fTfir ^'f 6 fTW ’Ttsf 
ip fnrfrh ipt ’tj’tPt tF i ffr, F^-tr ’TP'Pr^ ffirr Tmir'fT'Ttf 
f'Tnfpj'.fT fpTT fii'7'Er ^ ' 


4488 

iff^r >P1 ^PTT5=T S6 3 ■'•rffS' JrrZt *p iTTW ^ ’’XY. 'Tf uibs-sg 
tffr 1 27 3 ’xw JTT^'f % ip 'P't i 

]ii,S(j~SV T if'iTT'r if T^fR" iffTf ipYRT'^^r if Tf^'t -PT 

ll'JR ^FI7''’T JT?: '4T ft. If) 8,3-8 6 4 VfT'OTT' TT 3il'TER' 'Pf'St 
^5 if aRT ^IT ftp." 1 3 8(1-87 ft 5T? ft Tftr Wr 1 SflT 
TjrcrpiiT ft ft''=Tr ftt ftt^nr ftZtrrfT j.fT 

wT*tr.Tr TTftf-nR-^-T 'ftr, F'Tt-pt t.V’X Ftot ftt^m ft gwr 
vrri'T TTTTf '-Tf I 

13 ft-RTfn' TI ■jRRJf 12U-123 R 'TT, ftl 

J‘i8o- f.ri ft 112 'Tra cR ft ’Tr fpR 1336-87% fftft 

13.8 ^rn ?3T ftf TT'i'iT ft ^Ftf 8(1 I >i7ft wx invxx 1 , 7 s5 ptfi 

zx '-ii' ftf ftvjft ft 1,7 17 ^r'Jf zx ft ftf^r 'stFot t 1 

I 1 1386-87 ft famiRi ftt fTT ^"ftr 139 fn^ ‘ft 

awft: fT3,ift >4ft ft ^ 23 1 HW ZH ftl I =XWX ft ft "Prfr 

JT iTT®Fr ftr 1 wjsrr lyybft 26 T5 ma? ithp 5.2 
srffmfT ^3T gft TTjj 31 5-T <41 R'Tf-P fTaft ftr 

TTSIJF’T 'JJirff ft ff' 36 ^ixtzx ftr Fpf'J 1383-37 X ftj "Pf 
TliTRiT -I.,.') ~Xm S-T "TT ftt "TT ftff sf'T eP|T'I7 138 6- 

87 ft 371 fx 1 11,8 8frjj ftr ftr 1 33,":- so ftr i 3.t ww 

3^1 ft M(fHf 'ft I i|S fti "Rf ft ffRUff ft WFT Jl'tfW ft 

33 R 5 11)87 (TP 78 (TI'J dff fTtf ftr fftst "Pf 

TTEfftr ft gi 1(12 fTFJ 53T ftr (Tfjftr ft frrr ‘■ftt i 

I ,s. np^ET irnfrur ■piTnrn" "P'rftfprr ftt?- q-FftriT'* 1 /^?^ ATTirn: 
tiT'vftr TTrftfpiT ftft pAfti' ftr 5pjf TTftjfrft fpr^nifti ft f^TfTwFirp 
iTigr ft fiTTF-f ft r^TEm ft FFfr 19 3 6-87 ftfttn^r 'Prft- 
Tpftt ft r?fn IF) Frej zxx ^snrr 'Tfir ftr frgft ^ ft 11 

■nfpir ft nffTTi KfT I ^4 1 986-87 ft frT4.!rF+P fErTPiJT 

H-urrft' ffTFft JTfttft,' TTJT (pTT.t ft f^TTf ft T,r'T--pfT 5ITf>TfT S, fftX 
mrrfi^r PTTfi Frit jpt ftft ftr Firftr ftfTfi f'T ino (tt's 

Z^ JT^'rF ( 8 6 fTTfJr SH 'XVvIj I 3 2 "fT'J ZX fts Wt’- 2 fTDT Z^ 
tTR TT-TDr) ■jwirr ^rpr ’^r 3wift iy.35-H6 ft ui.i'Tr'T 
PHTTF (7 1 (=rrF TrT TriEr-""]', 117 -■■rrT zh ftf 2 Rr't ipt 
ftrft TTfi'iR ) TfST'TT ^I'T! ■'fi I ftjr ft jTrft ft ftr Tftr ’Er'i'r | 
t'tttt' irrrJT fifftt ftr )5ft ft ftf ftl' tFir ft Fri^ rr^FcT 
ftft ftr (RFpTT ftl ftrF=T ftr 3f'''?FwfT ^Tffr ^ 1 

16. ngftf 3j)Fnj, 133 7 ft\- FF>(r1ft ft TT^jfir': »irTtrTR(PT 
2 34 (Tr)T EZ (-TT ftr 1 1 9 86 ft 2 83(^1(1 J-T ftV^nsftr 

fftF 1 9,8 3 ft 2 8 6 '(Tr'3' jir ft psr"p ft Tfir «Tr i ftfft ft ptrip 
TrFpfTTT i(CT-P ftrffT JTftftr =r"P=i^rftT rcT ftirifTHfftt ft ?jft- 

fffTT f-srp ft itFt-p ft, y-T 'T^fprf ST’^irftr ftr yrft^fTTf f(T(TP'>r 
ytTTftr ytT jjf ^ixix ft Fy-fir ft HTSiTy ft yptrin yTyr ftTrrftj'-T 
ftft T3Rr ft Epy (pfft ftr 'PiRirur eP7 '("^i ft i icr^jr'’'Rffr^ ftpjr'rn: 
pirftipjT, ffTtfiur 'ftFiftrir ftr^rpiP irrcif 'Trftrir rrrffj ft sptftT 

HW yftftt Tir FtTCIT ft JlTS'fiT ft ■prrTTTTir fpr-n ft 5JTJTI 

ftr Riftr 7^ I 

17 9271;! 31-17 -llj ) 933-3,3 ft| if j 936 - 

8 7 ft 4.74 76 I -^r^ftiiT -.IT f.pftr srXr ttzz fti sr-ir^ 1D86- 

8 7 ft ftrfR ft " 2,2 ,,ni!f TiTi fti; -^-51 fft f'rnrT ftt^r-r ft «>5 

28 2 Fi'i" JTI5 'IT I 74714 ft Fr^rf,! =rr Tirtip fEaT ft i-rm 

ft irftt -AT ftr fTft-i -it ftr 12 7, j 7-m- i[[jf ftf ^"T7rr ft ^1474 

86 ,.3 ttitj" ‘\\z ftr iir 1 ?-t ftpit aft ftr yj'-ff ftr 474 T.ftV 1 

vrrtur "PTry f7T(f4 jfi 33 -p 1337 tp 8.3 (rrfir nfzi ftr 

wFlU ftl titTI' ftr, 7 (i[r=f; flnuft (Tft ftf 3 '(-fRT 7 | 3 ffll ft 15 .;; 

WiTJ TirS' 'Hftt’ir Tjftr ftl I ir,:r4:rf,7 77;. .(.'lyn-iPy ftfifft 


18. 19.8 6-8 7 ft fttCR Jfift ifTr<r-T ft »Tftft-ft'r FfTTrETJ upr 

jpfp'P -azr-x yrP'jfT ^rr H ftr^r yr i ^ft^ftt f^ft F^rftiT 

ft TfitTp fj-TR'i ft j?Tf?4 ft 'jfrftr kPTTi ftr '='rpft ft ffTftr 

i I I 98(i-.8 7 ft 'jftpftf ftf WTcT ypyrTTP: fTPiip 9 2 FT’S z:z 
ftr, Tim- 2 9,8 5-8 6 ft n? 8 7 ("rr'rr xx ftr 1 ir^ 5 7 rrFfrrr^ 
ipf .rf^ 47 ^ur'rftr k, ftr fftfsft ftr ft ft^Tiir g , s irfpirrrT ftr 

fttTR tjt: ft ipH ^ I juttFittt ftps ftrftt ftT iiftiP yrglft ft 

ftr i'TrTfr STITft ft 4T47 fyftr ^ I ftps ftrftT pr kirSTT 1 yss-go 

ft . 5.5 0 'Tr’I fW-T ITT, ftr y?p7; 1 98 6-8 7 ft 5 5.8 (PrW 

fTTST sr ircrr I TiiPP (ftr^r ^fTrair) jfTftf fttp y^rffTP ftlftT' 

(PRsfriT^ 7fr yirirrTpT' ios5-86 % ’pTnrr; 2 3.6 p^^ir '[^e^ 
ftrp 44.8 .^r'rr ft (uttt insii-s? ft 24,8 

itrs ,86. 5 *Ti® fwft ftr n^rr i 

19 . #T ftl? ft ?irft ftr fffr f?ft(T?r ftr? ?ftf ft 4? 

7?r pr tc Ptr'jF? ftr< ft x^j fi, fftft'TTT F????, 

n7?r xfix ?iftT ftft 5® ^uftT ft ?r?ft ft, iprTT? )3 ?ti)?? 

ft iidT? ft ftftFa? ^Tftfffr TFjiff ft srr^r? Tt? Tft 

mx -Prftr fft^ftr w >?? |t 1 lose-s? (w??-?!?) ft «rr«r 
■ftftf ft srrrn? 14.15 rTr'w s? rft S fft?ft fftir G 12 ^fftr? ttw 
"ftr fitftftr iTsir ?TSt fiftr, 1935-86 ft 7(jo "ptr? ij;?? 
ft 10 .8u fpr'J s? ft 3ir?ra Fsft ft 1 loso-s: ft 20 s 

tp 7 r -4 i^ift ftr ftr?r ft yr^r? Fr^ft ^rf sf; 132 ipiCTF rcfft ft 

ifVtEfT ipiftr 4T? ft I ?ffpr ?rr7:»T 1 98 6-8 7 ft ftrftr ft 3 ?tr? 

ft ft, ftr 8 4 'Tff? EX ft yFjp ?rft "pr w??r? 4i?fft 

19a5-B6 ^ 70. 0 I 

20 . GT^ftt "pr xxV-x 7c?r?? ? ^rft Tifti: firr^r ft? ft- yim? 

ft fftftr ?'ir ftr TTr^r ^rfft ftr ?r? ftr s^r? ft WP? 

?rw ftru^r ft ft? f???? ft ft yr?iTf?4TPTr yrff 

477 ft ft f.?rr pifjifrrF-jp ??| 7 T Fpft 5 ir 7 ft 1 1 !Ttn?ftftr ft F? 4 <rrr 
??|7 fnTJ? ft44r ftrftrF^ftr f??? 7,(ii|7q.fT ftuqT Jiq-i til fttr 
^7ift x\ 198 6 ft ffiriT ?i?6 Fpiir mn Fjtw? ft fft??? ft 
4?Tr?? ft ?r?ftr ftni?r ft «t? ?p wr-^rMT?? ^rftr ipt? ft ffti? 
?j;T*irr ftri?! 5r?r!n 1 1 ffttr? sr^r f?ErTrt? ?'7 it I -—123 ^rw 
s? F???? (F4®> ftr? ?ftf ft yV?) wt? 36 ftr^ ?? ft? ft 
7rft?r? TR? ft ??r?f7 199 9-9 0 ?p f???? ?rr ??rr?? leu 
?f >5 ?? ?r 7 ?r "sfr? ^rw ft? ftr ?^ftt ?rr 7 ?? so ?r«r c? w 

?j“?r?T I 

2 1 - 24 ?,31 :7?Tr?? .pr ?4? wfuT^ftJ? f?f?? sft? ft 

F??.7? 'ftl fftftr Tfft ppp m ^ 1 1 985-86 ft ?? 

Iffy 2 8 7ff? ?r?"r7 ?r yri t? tyiitt iiryiir Efruffr ft ft? w 

.52 ?fi3 rfJ?7 tp7-ir ? I ?ft?r?' ft f? F??ft ^jr ft Frr??? ftr 
«S<rft ftr -ffT?! ? ?flEr 14,9 stF??? fftF?? ^ 1 1 ?r?ftf ftt??i 
ft ft? ?P ?? fff?'?? (pfr?;7 2 . 3.6 fft?r 1 
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"2. %■ HT % w if ^'fcT fir^nr % ip 

■TT^ f’TJn- TifrPTfT fipn' f I T^r H^r hmn tr 

^ n^tjy srl^prfWt if »ifrrT ir wr 

f^TJif “j'TrJi-ifao !TffrvrfTiprqr>iimifrt^| I ^'r'p=fr 

trrfVTf/fr^'ff, tTf^r'I’fT, cfTw i ^imarr %T«r fTTr, 

witTr^ 'tIt if wV< ETf? % ^ 3 FTt5^ 

t PriT ^Jfrrpf [ ipk-i Tf iiT rfr ?f i yrtr fVr^ 
w'r’; 'P'TT TrrJ % ^ ft "TTfirr 1^, f-ii»Tir tW#t ^ 

!}raf^spf'p^ T7 t^f'T ifjfeff ^tw, 5fr if ^'T fff^ 
m t, 'TTfr^r Tr’'Tf'f^: 'TT'fiT if 7 if I 0 srffm^ ?TT' -"ffT ^Fff 
if ^ I ^'t'T'fr fiT<TiT 'w<f »f"r*rp sri^rFif if H^fftia' 

f^TTsr ifTrcf sf^r^ ’^'^^r, ^if f'F f^^frT if^rtf wt^ 
fvTfTSif 3fTrW 'Pf ■'^r 'FTfrr ^fr T?m tr'fT tt 

wrS fVnr^ f wf’’: Jfm; ^’tff ^i^ff^ tt <J^f «p'^ ^ 1 ftr^r »r 
ff^'Tf'sff if '(?>’■ VTifT ff "fE^f ^T'^Sf ^T !Fr4 
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<fxrrr rfr 7^ fw ^pr i ’ffr if, ^I'fr 
irv47, vrerT®! *?>■?: f^wp ^ 'fg'J'ff '^JfTH 

Tf^tT !rx.^r I gTfT firw^r if 1 7 if iso riam 

Sr >TPffi?ftrof ^rS- tf f-m ISiin ^ 1 trc^rir fTr^Tsir 

f^TTiTT m 'fTjM ^rifiPT 3Ttr f>T?r:T ^ qrrTi'-el^ if if *rriir t|ifr 
mfe 2(3 ffT?T3=T^?TiT^f %jrri: if fffTTfw ?ff^r w 1 


iftsrfrw i3?rr^ iff Jf^jf^i-firr 

23. «fftfrfjiT i3^r5'f irf •rfS'iff 57 ; 1 as 0-8 7 % 7 m ^ 
jfiff4f (w^'Tis^Kff) if 7.7 srffTRf ^ I (*T4f T'j^'Tr ^ TOfir 
1 960-8 1 = 1 00 ) 3)iriifr Prer^ ^ qi^rEf if qf 9,2 

SfftWiT «ff (fffTTfr 1 ) I 57: if <pjff IPT ^ 7 ^ ftfifqH 
^ g'fT'r !fft jpff >f7q I 198 6-87 if TJffifsi q>7: Tjqq ff^r 
ffruTfr ^qf if qfis' (ft ffsit ^'4 if qfqq: 7 ^ S 1 


J^r^^fr i--.qfjfrff# qfTrqq ipf qqffqqf (qrUfT: i9ao-8i = iuo) 



qffq 


w3fr-qf=^ 




sfJ^-Trqq^ 

*rT 

^0 

1981-82 19S2-a3 

1983-84 

198 4-8 5 

198 5-86 

1985-8 6 

198 6-8 7 

1 2 

3 

1 

5 

6 

7 

8 

9 

10 

1. gfqqrqfq 

11 .4S 

117.7 

132.3 

147.8 

160.8 

1C7. 5 

160.1 

171.0 

TBrqq 


(+ 17 . 7 ) 

( + 12 . 4 ) 

(+ 11 . 7 ) 

( + 8.8) 

( + 4 . 2 ) 

( + 3 . 2 ) 

( + 6.8) 

2 . fqfffqlif 

77. 11 

107.9 

109.4 

115.6 

124.8 

136. 9 

134. 7 

144. 4 



(-1-7.9) 

(+1--1) 

(+ 5 . 7 ) 

( + 8 . 0 ) 

( + 9 . 7 ) 

( + 10.6) 

( + 7 . 2 ) 

3 . 

11.43 

110.2 

116..5 

125. 4 

140. 4 

152.4 

151.3 

166.9 



(-t- 10 . 2 ) 

(+ 5 . 7 ) 

(+7.8) 

(+12,0) 

(+ 8 . 5 ) 

( + 8- 2 ) (+ 10 . 3 ) 

■ffrqiTif 

100,00 

109.3 

113.8 

120.4 

13 0.7 

1 13.1 

139. i 

150. 1 

^qqrnp 


(-f 9 . 3 ) 

(- 1 - 3 . 2 ) 

( + 6,7) 

( + 8.e) 

( + 8 . 7 ) 

(+ 9 . 2 ) 

(+ 7 . 7 ) 


fcnfofi ; qffcsqff if qq ifNrf fqwir qrf ■q^ra' qff *f sTf^qq Tre-qf qiirf^ ^ 1 


TTqr g;wtir 

21, qWrfqq: 3 ?fTqq m Tjqqrfqr, 1970 ^ qrtrr 3 i if 

1 980-81 qff qT 9 TT q<i qqTTT, TfyfffErq ffrqr tph 11 

% Ffuitqq iff qpwr if, ?of 7 tt ift qjff’PT’r, unFifTT irf 
myifTrff 7 m qfT: fqf>, 7 q qfjjfffrc 7 f>I?f if (ffiTf ■fffitff »I? 7 T % 
uTTtJTT: tt: Tirfqrif q^iq lit qf q^wr fqqr qqr 11 

23 . 1970 "P qilffT W'f qr'fr q^-T jpf sjfJTfVt 1980 - 

8 1 Tf qiUTT qif qqfflT q 4 f 7 ' 3 i<jqT«ff if 7 ffilT«T g;qvfi; if KfrfiTTT 

(fl'q Wcff qff irfr Tf^TT wIt Tfsiq iff ^rf^if qfr gffqr iffif 
»F| qrifqf if lif qqf ^ i 

2 0. KrEfifr (ffq qiff if if 37 qiv if vfrfirq Tfqf 'tt 577 fpitri 
s'r-ff 'rs-fTmt if jqqq q-fr jf J, fffqTffTT ^ ipr ifTf 
I q;q 91 wsf =Pr q^i-q qjfr ^ 1 fffPfqW ^ Tf^w if 
EiTftfr; Tiqf Tfir ffw Tf^f |, ^jqif >Tsq Sf 'Tffqftq ^wr 

fiffpr tptW SfHf ^TTf if '(TftifTT ja 7 f^ iff 7 ff? 7 rr/s(TT 7 ff 

*ff 7 : rspTpT TfS^q/Tf Pmntq ttsit ^ i 


TffTqrf 2 —jTqqf .>5j7ifn if 7r^ iff ff^or qfx: <Tirq 

7 i. rsofTf/^ *m ^ TfaqT qiq~ 

'jTnrf qiff ij'ijfrr qqf 'W'Tr 

Tf’irTr «j'S7Tr 
(1970 (1980- 
loo) Si ■=■ 


100 ) 

1 

0 

3 

4 

5 

ti 

I. 

aPn v\x gqq 

61 

61 

96. 90 

114.64 

*1’ 

fqfqqW 

3U0 

290 

810.30 

771 .07 

3. 

ffTSTm 

1 

I 

92, 30 

114.39 



353 

352 

1 000. 00 

1000.00 


37. fqfqVpq ^ wfiifTT sr^ qjj^’f if if 'm w Tisq if 
wir qftpp <fffcq!f7r ''WT<iq iffTi Trffiqffiqr gpriff” ^r qiiiSr if 
jqr ^ ; iTTffq 2,3 Jii; tfrq qf nf ^ w>t: 3 5 qf »Tt‘ sff^ nf 
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§i I 5^14 10.8 It srppr 

12. a ^4r ^ i ^ trnr^ Jr 

;T»T*l»r 16 ^ EftfV Hill' f . ^rrfr ^^1 ^ H 

T""' 5'41Tf5i^, OrTr 2 ^rq:R tffc 

a^RlJ7 ^Tfnf^tfiTw Hirr cir i 

’jD'jI ^?Tr^ v\z aPTTd'i wlr jifl (iTiTi^rt 
g-T^r'^r wir Ft^W" % if 017 fr nf ^ 1 

■'^/i-'OTi^rT wIt Ffirj ■j?'Tr^’’ if jf? jt^' ^ if "TifiTT 

^f ipiV sff, a^l' if wiOiTr Efu ir^t ^ 1 

^fRitfw ifq;fj ip'r sffx wftTT 5?Tlff ^ ^Es if 

vf^ ^ 'j? 7 r^=T '.T ^^TTrr^; if srrfiT 5 r irar ^ 1 

HFt'ff 3—f^JlTiff JTUK T7 3r>«fir>T7 7f7(''tT SlJrHqt 






arrtffT 

1980--61 

loo 





WTfn 

ff(iffwr ^TTtT 

^35r*ri3®33 

f3f33P!r 


fkar^ff 



TarT 

100 

, on 

11.46 


77, 1 1 


11.43 


To 

Ffo 

qa 

I 98 3-86 

1 98 6-87 

1 BJnS'S g 

1 9 86-:! 7 

1 0.S5-5 b 

I 0S6-S7 

198 6-8 5 

1986-8 7 

1 

2 

3 

.1 

s 

6 

; 

8 

;) 

!'■> 

1 


131.7 

(+ 9 . 3 ) 

1.19.7 

(+6. 1 ) 

iS2. 2 
( + 0 , 4 ) 

162.3 

(+6-6) 

12 6.8 

(+11.3) 

1 . 93 , ,8 

(+5,3) 

144.2 

(+7.8) 

I .39 2 
(+ 10 . 4 ) 

2, 

fiffwf: 

131.7 

(+ 7 . 3 ) 

1 40. 1 

( -f* 8 - 3 ) 

147.1 
( + 3.2) 

150.0 

( + 6 . 1 ) 

130.7 
( + 7 0 ) 

1 11 . 2 

(-f- S . 0) 

152.0 

(+9.8) 

166. 0 
( + 9.2) 

3. 

f341F3(3 

1 17. .} 

( Ml.s) 

l.j6. 7 
(4-6. 4 ) 

169.7 
(+4.0) 

182,0 
( + 7 . 3 ) 

143.1 
(+ 11 - 0 ) 

loO. 7 

(+5.3) 

15 4.1 
( 4-7,0) 

171.6 

(1-11.4) 

•I- 

5f33E'- 

JTf^ 

154.6 

( + 6 . 5 ) 


201,0 

(+7.6) 

ai^o 

14 7.0 

1 + 5.8) 

aiijo 

159,0 
(+9. l) 



fdcTO . TfccTTf if f!;$ affTi:? H®if ^4 ^i' aj^fk ^aiFTf if jrfkjn FTd-^| T9Tf^ ^1 


D^rar JTJTffTqt 

28. TffkrnrT? ilff 7cir?T7r TTF fcTFTufl 7l'Jf7 Id fk7T'T"r 

Ji’ ^[Pifkr & Er I'-isii-s? T^f fd^r Ttt H^rffj^ff if: 7<f7:v 
gT7i‘I y. :3T7 if ^ff if HniTF^ kF5 if tfftTlf^ Tlr^f ? ('TrTufT 
3) I fiD-d % krtTk if fffkt f?tmH7f if !rfg 57 if F|'rTn 

^Tir ?, FrJi'ffi % inFrif if Wdr Epti^ if sftff 4f 'P’fr 
sFT’ff- Tr I jn^f ?)‘f!; HfjTJrR ir 757! FT^trsCT k 
^/5 77 dTifqf S'. 31 ^Ft: =n7i|- -fr fnffrfiFfl if Wf-ff :i7 if 

Tr'ifi 'd'fJTri^ Tir’jr ? 1 


CTffiFT Jrfftrrl: 

iO- srlbk-TTk^ 19.8 6-87 if, FfFt7f<7 ^!T ^ Fra^ 

^4 ^1 ?17f7?7 ai^fu if 3ITtk 10.6 ff ^3^67 7.2 

75 Jfjfl I fifFriffoi (ScT if arr^if :jjffiff T 'saffFw^ ^ 
or-ftjtd ttt: arf?:? k<npa |. Tff nj mnfff ^ Ff ijfe ^it: Ffsif 
■<rf Ti ff?'j'^f afrfsi i^f 13 2JfftH!r'f rf friiFT’r sffkt af^rfid 

s. 7 iTfffOTff 'ifr I FFf “Fr^- gi-ftfir 7t ^r<T fw 

fr jpf tV sffO tEt: j(i^;t Hwffi k 

aifh--7i4Tff 1 98 6-8 7 % ^tfrir tt" wrfifl ^ i 


717*13 3>3> . 

30 - ItT-i li. :3HWr [W7f3;_ f^TKfr. ^D'-ff (fftdl^d Tl 9;1 i 
IFF), ifJlftdTJf, ifTi^'H l^OTfO-lff fffTK, f'T'fl £fti7 T^'l, 7 
dfV. 4iif3l 33 3713 !flaif3-r kl3i33 ^ nuiffu^ 7J3T7Fif 28,7 7 
srFrun Cj^r^ >^3171 k 2 4.85 :Tf3-77) 3 - 3 .^ 7 ^ 73 : 14 : 

3 f'T?A nq 7,9 afif«r3 ^FS V 108 6-8 7 ’h 

7" f3vfi3 3'> 4 7,,1 ^113513 !Ff 313 3fj 31(1(31 | I IfFTT 33(31 
3t % El ■; 3«fi3 Tl 37 5i;f Tfi g, 5 5?f3ar3 

3>ar 33J. -jif 31^3 3gf fT3( 7T( 3Tr I W. T*^ J3 3ki*ff if E 
k-Jtfff, »|ft3k( FftT: ffife if; »T.33r if 1988-87 if fig 33, fTHlV 
JTif Tl 333T3 3T3flT if Tt Tf 3IT3[ if StEtT !iff (TlfTiifi 
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[‘iTPi U—BTJ 


wra TT TiGn?(; ZL. iys7i4i«f 5, lyciy 

— i' -~ - - ■”**" II II mil.*'l 1'' -I■1L.■J|.'JHI■U - - 

4'Ttt'jt ■jirr'ff <pr 


^'t'T *T7t^ {arft^-urr'l) 


19S'1-8G 1 OK 5-8 6 198C-S7 


i 'i 

3 

7 

9 

C 

7 

1, 

ftlftl'J 

1 1.4.3 

1,56.973 

1,70,045 

1,87,568 


ft7i> Ti^tfer 



( + 3.3) 

( + 10,3) 

2. mlTFTt 

f4f7o 77 

6. 61 

147.41 

1 54.24 

165.79 





( + 4. g) 

( + 7. 5) 

:i f4’fwV7 ?T7 7 

47 

5.21 

6,997,00 

7,774,00 

8,2t9.00 





( 4- 1 1 . 1 ) 

(+5.7) 

1 7:f7r 4^*11477 

ft 

2.41 

29.990 

3 0,168 

30.403 





(+4.1) 

( + i.o) 

.3. 4411777 ftTFlFT-d TrXiX 


1 52 

33.236 

:( 9.8 8 1 

42 . 490 





( + 20,0) 

( + 6.5) 

«■ 4i'47 

»; 

1 . 60 

30- 17.1 

33.130 

36. 400 





(+9.8) 

( + 9.9) 

' F’' ’1,^^ 


2." . 77 


( + 7,9) 

( + 7.4) 


faquir . ;frp7,Ti' if f'i'r oif Pra% W af^rflr ti 5':7^i 4 nftfsTff TJrts %\ 


77ifi<i' % 'aT'vrn; '■(‘■r -^fiV f^^ur 7' sT.'arT 7 t nii 
IT STfETTf^ TWfeUt 

71 =^Tt ’/tiiirJTi: T7,57 % ^*fl ’■JWT ( 1 980*8 1 = I OO) 

'TT srraif’TT ^rrft^riifi'TThts^ ^ ^r, fff:{ fit;4 

■\, arsr: % armR 7 t % sfisin: 77 fTirl Jt4 

afjffipTTiT % KtW7 TTf (1970 = 

nio) ^ 2T;tTTT 7r sir^fr f!p«rr ’ntr w ^^7481 7 swr* 
10so 4' 6.4 srPnrr^ ^ «]■% t 

sfl ^TTF - »5t 5.0 ^rfrTSTfT TTi' If affTT: rt I 

;^5T7TtTf ^-sri^ 4 319^ 1986 W; ^ •J'TT^H' 31T4?' 5vrnT 
S ft: "T^r T^i'T'T TisWf % triTT?! 4 

^7 34^^-317^^77 19 86 % 7V.r7 71' ^ OTtn 

1^17 :j74ft7r Titi; iTfw jujiff 4 si^^r— 317^7 19 so 4 Praft 
7'‘f 7^' 3T4 Fj 7^ 7^7: 4 ^7777 ^ 77 74 "Fi ^ 

(TTfrnfl 5 ) I :37lt7 4 8.5 irRun T?! pTOft 74 

’17' 6.4 ^3 if' 7^771 4 31147 4l, 3fr IsfTJf w'7 7177 

Trtrr f777l tI 4 41 i 

3;. 'J5fl77 77>^7747 777 414754 74 7 4.' nftraTT 7i 
7-- 41, ^77% IJOi’lJftr 3,-^—srifg77 19.86-8 7 Tl 3.2 7fn77 74' 

71^7 774 74 5ff JJ777; 3 i4f 7lff74 7lftrft74>' 71^74, 7f7 
^tT, ■ft7T 47fTnT, 14771 4: f774l 4 774 7 t4 

TOTT, IfFT t4t T4.7ft, 3T;ft 4' 757777 7T 

4 7[WaT7 r47l ?5 I ft:7T 774 4744 ( 52, 6 % 7?TTT7 

4 7^—77177^ 1 98 6 4 '*tT 44 ff vfl, TTft, fW4 74 74 
7?7^7^ ■8741 4 Pit- 77 (26.2 7l'777) 3 Tt 41 74 I TlftrftTTl 
71571 4: 477 4 4y4 Tr^'r47l7 74 i os6-8 7 % ftifr 31*447 
7ft;4 75 ^744 4 ft; 74 4; 74717 7MT77 ^X 4 147177 4,0 
irf777 777-f4 ‘fi, ftr.-npr 77:717 74 'f' 7^ i57?f' 4 gf 19.6 
7f777 TtI ftlTCt^i: 4: lJ7:i4?r ®7l^ 4 10.7 STf47T7' 

^ffijr Ip I 198 6-8 7 4: 74tt 7 ;34fl f45pl 4 4.4 71477 74 ^ 


gf P, 44 1935-8G 74 4777 0.3 $4477 Tfi ’jft’ ^^71 4 
TS774 P I 7(44 dpi; Til'd TlftlPm- TI^tI Htt ^ 4 7174 
4 2.0 71477 4:1 ?f1^ 77 P, 71 fl®4 7^ Ti 5.1 71477 

r77r74 >?;i 75'il 4 771177 Pi l ?74l 77(71 Tpf 198 7 ^ 3f7 
ml ft'-lfa % 774: TSftff 4 77 7t 7 50 tIHuW 4 

>fl (4TT72: 377.' 7( I 

7 ft>if| S-aVlftlF 7J57(47 4 wrj ; =7147 t 7l7rt 7 ’: 77fT.t7 


(714517 4) 


TWIT. 7B47 7>JF 

777 

1157-71^ 

( 777 — 77 ^ 53 :) 



198 5*8 6 

198 5-8 6 

198 6-87 

1 2 

3 

4 

5 

6 


1. IJ7 ~7'f7 

33 23 

+ 7.2 

+ 6.4 

-f- 8. 

.5 

2. 'j7fr7*l 7^ 7717 

14.08 

+ 3.4 

+ 1.1 

+ 3, 

') 

3. 717 ^'(47 

21.33 

+ 10.1 

-t- 10.3 

+ 3. 

4 

4. ^OTflT-,'! 765 7717 

.3 0. J6 

+ 3.7 

-t*.3.2 

+ 8. 

. 2 

(t) 

3 , ^ T 

+ 14 3 

+ 18.5 

+ 22 . 

3 

(jj) (iT-ftriTi; : 

2fi. B5 

H 1. G 

— 0. 1 

+ 4. 

G 

7171^7 






( 1970= 100) 1 

00.0 

+ 6..3 

+ 5.0 

+ 6, 

4 
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33. TO>t *r 198 6-8 7 Sf 3. 4 

^ ^4 193 5-8 G Tl if 

I (». 3 irfimrff ^ ir vt I VT rrifjf ^ fit^T 

7CT>ff % sT^rf.^ it;jt ’rurf^i ^if Sr ^tlter- 

^fp:, <tf(^ Wir-'r apf rr-n 'tft’’: ■jrrr^ 

ir % 'rr^f, ^'f, 

^ 1(379 rm: (jfi- I ^jwf^^rr ^ if ff ^jwt'prr 

fcris ^ -jrfm ir 198 4-8 5 ir wrTflW % ^rr iftif ir 
TJri'T ^ ^ I ^ —ai<T^t 1986 

if 32.3 rrr^KT^ ^1, Tfr Fre:% q-.} *pl 

■iR'rtT 9 t 1 18.5 nffrws ^ ^ I n»T ffe 93 ^ 

qiriMr 935;f, 53 ^ 54331 , ifix if ^ ^ 1 fiT- 

935?i’f ^ sra^—3I9 ^t igso if 4.6 stfrmrr^ ^Tsf 

Tl, ^4 fTO?r ^ ^ rriTijrT JiTfsT ^ g^rrr if 0.1 nffr^itT ^ 

fiT3T3^ ^ f^trOrr "fi 1 w srTik % froir ^:fi ( 32.4 irfe^rtr) 

9‘ftrfiT6'( 28.1 nfrm) 'tfcc q^FTffr ( 9 . 5 stftrurrr) if 

■S^r^FTT 5T CTiflf: I I 

3 4. % ^rruTT 33: feif 3 ^ 3<ff<f:3?ii % ar^j^r^: irPi 33 

STIEfTf^ 5fi3 TTfriR 33 affUlfCT ^3 31^4 ^ "3^3133 if af5?f— 
3PFJ33 198 6 if 33Tt(r: 4.5 sf^urff 9.5 3(3413 tI 

TTSffe firoif ^ 33^ 3T3{ll if %3eT TRTT: 1 .7 3(1413 
5fTt 4.S 3(1413 1 ^ ^ ^ ^ <t 1 I ft ,-45 tll^ 33 3fi«Tft3 
IWPt ff^ 94( ^ 1986-87 ^ 3.6 3(1413 Ijl <t 1 nff ftsiit 

3tf 37 I 3T3ftl 9. 9 3(1413 3?! 5^3f if Tl's! «( I 

wfnXff; 434131 

3 5 . w\z 3^ OTk (jPiTf if 3l;cT(ft! W3r 

3731 31131 3^11 4fy>f 9fif-4irrPTr 33 3 ?% inif mx % Ttrot 
Iff f4r3rBt33r I I I1J3 1 98 6 ^ 413 €t ft«l(l % ^3414*1 afhp^f 
T aT3;4n3 33if 5131 w ^ if 3f5r3( 3(fl tI f(T #331 
1,30,606 if 3jft 4ff3 ^ 33 4,665 3:3‘r5 33^ % OTJ 3173 
33431 if, m Jfl W ^ W 8.4 3(3413 3351 3*113 (<3^- 
3fff4r 51(3 3%) 3f f3( 33 43f 1373 "ti'l 17,1 5f(333 ^ «f I 

:ib'. 3133r3 (nut 53: il 333-333 33 34331 Tf 3733 if 
jl) 3^3;f 33T Tfftm 53:1 5(3 3l5l3''( ^33T3t 3WT3f % 

3I3 (T3f4r 5;f3ftT33 »ff3 533ftr fWof 3313 % 3rt if 

-jf33 33433 313433:31 33 33 fw ft I ftVf Tt ^(33 (631 

W i (i: ^ 33: (3(433 333 ft: vf[33 33 W 33rr3^f 3lf 3^31^ 
flR? 53: 3^ 33r3T 31 33131 ft 5^3 313 f! 33T(13 361331 
313 ijfiflf ft: (H3 Tk3 533^3 ffJhrl 3313 3(a3r(rT 373331 
il ^3 tT! 5ftT 34^ 3:13^(433 3ft' I 

:i7, 343 3'(3t(n3. 3331 {(3413 334hj) 3(t(333 198 5 ft: 

'3133 334:1 T 1113 (fftfffiR: 3(331 ft: ifttl if 3fftftr3 

rft;J3f3, ^3137331 5fl"f (T3|171: 33T 33T *3313 33 3'!^ ^X 

sPf.'lT: 33 fftt'if lift 33T3f ift 373431 ^ 313 ipift' ft: (itf 
■333(1 198 7 if 5T(?flfipP 4(3 (1^3 53(33(3 5(5 33 353 
ft:3T ft ((33ft 15 3f 1987 if 334 4J3: 3:3 f33r ft) 613 
rftwlfiw 3?3(T4f ft: (nr 533)3 ifftiil 33f4f % 3^3t33 ft: Tffta 
3 3t 4 vf «rm 3(trfin (^4 34 fti 3313 ! ft 3333 '(;3453 
333jftf(33 3:331 ftftT 313 ifl 33ft: ItftU ft3 Tf 33331 31 ft.'!?! 
■df:3 3331 % 313 3?! 33rit(T3 3:131 51331 ft’iwTfiPi: 3(34513 
aT((3 ft: (fft) 3T3 3T 3(T4?T3 3t 3331 31 3^ 33 ft3T 
wri iftifl 3:'f 45 f( 3i: 431 33 : 43(33 ft 1 33f ft (53 ^ffrfftftf 
«[fr JT;n33T 3f ft ftfti (33ft: 3T3ftr ft 333 sf(tr(333 ft: 3343 

3[3 tlft 33ft; ftftft ft Wft Vf 331 3:1(31^ Ipiftf ft, 3? 'j(f3 

i^rft |5 3i44»ff f3.jr3 2 4 3;i3( 1 98 7 “Pf fft:ft nft I 


3^3 ft, ft 3f4l4ff totft fft*3f3r«3 4?l3t ftl 343 
^[fft5f ft: ft^'r ft: 313 (Srlftf ft: ftft3 ft ftfti (r7fl3 54- 

( 33)41 3fi Tf flftti ftft, (33^1 53 : 3113(3 (isift ft»i: 

5ft 3f ftftf ft, ft 44(33 ft: ( 1 ) ft 3(33 f33ft (T 3 I 3 36313) 

xftx 3Tiftr3 (nift 43 : snr 3'^ft(33 533)3 3:r433 313^ (33: 

'sn 1^ ft, ( 2 ) ft 3f3ft, 3^ 43T43 ST33t ftl 311133 5 ft (33 31 
3% ft ftft 533)3 3:(433 33 ’■(11 ft, ( 3 ) ft 3,'3ft 3^4, 431*3 
CT331 3:1 3K33'3 ai3f (631 3143131 ft) sffT ( 4) ft 313%, 3st 
533lftffft3 3 : 1 ft % !r!n3 4133(3 if 3ft ft 4)3 3(l5t ftt 53::s- 

3) f33 3 iff 34i4 3131 313 (331 331 ft I 

38. 3113)3 3)ftf(i3 53(33)3 33 ft rffftffiR: 314131 ft) 

33% ft ■ffrft 3fi: -jift 53334:fft3 31 ft if 3?r33i 4ft ft: (35 
( 1(313 3:33 TSrft ft I 3113:3 3fffr(33: 53 ( 13)3 ft'T ft I^, 
198 6 ft: 43 33 fft3 33 3 3fft^ Ilf 351331 3313 ft, 33ft ft 
136 3fft5f 3ft 53irT3lfft3 ^31 33T 31 4)3 131 5(35 ft3r%3 
(4)33) 31433 ft: 4343 «ff I 33 3f3? 31 3f 331311: ^ifft 

1331 lif <ff 31331 3 : 133 ) 3:rt3lf ft: (3:^4[3 ("pft 3ft 3313 4)i: 
aifftiff Tft 4)nft »3l 3k ft: 313 33015)33 3 : 1 .4) 3(f( ftf I 

39. '5’41 jt 3 Iffffti ft: (3313, (31311, *113(314111.3 ftfl 

533)3 ft: f35 53(33 351311 3313 33 ft ft: (35 311413 ftfaftfln: 
fftipm % ft 10 3f 198 6 Tft 53 : '35 33)3 ( 33:13 (3fft' 331(13 
3ft 34) ft 1 1 , 3 ft: 33131 3:371 4)3 ^5 iSftf ft: 313(16)333 ft: 
(3H (33 33M 3:33 ft: 33133 ft ft ?) (3(33) 33r(33 3?) 

ft I 4 ( 3 ( 33 ) ft 313 (S335T?3) 31^3ft9:33 ( 3(3 3fC -3^5 

*,3a(3€l3:i4T (3(a' I ft (3(6141 T33. ] 3313 1 93 6 ftftr 1 3431 
1 986 ft WlPt3 *4) 34) ft I 

i.i'jfq' 413, sf)7 kftir 

40. imm 1^4 r384rTft ft: KT'Jli 3T, 3(5 ril^:3 5?Tl3 ft 

3f)t 3ft 31 : 1986-37 ft 3Tlafft3: W“f ft 4.5 5. 0 4(35)3 

% 4)3 Tgft ft 113313 ft, 1985-86 ft 35 S.l 3(3133 

4) I 1986-87 ft ^ 415 4ft:3 333, 4(34 <15 ft ^llj 313tl: 

^'3f 33, 35 i;i::^4 33113 fT 18,2 3f333 313) 44)' ft, 3) 
198 5-8 6 % 16. H 3(333 ft 3 ( 34 : ft; 43 198 4-8 5 ft 16.9 
3(fti33 4) I 31 ^, ft3 ■13 1T3 333, ft) 5T3 1T*^ft3 33113 ft 
3(333 ft >13 ft 3:^:5 31313 IJlftf 31 1935-86 ft IS .6 4(333 
43 )i3T 34) 1^; 33413^, 19&6 87 ft ftft) ^X 17.0 

4(333 il 44 ) ft I 3i::i)4 :33I3 ft 4(333 ft 3:4 ft 413:11') 
iftf ft) 343 198 6-8 7 ft 0.7 4(333 41 ^ 34) l^ft 34 1144T3 
i. 198 5-80 ft ’4) 4i) 31 4) 1 4ft^ ( 4 IT) (44)43 ^1 ft) XjjS 
333 1986-8 7 ft ^t-ff 1T'::^)4 3?Tr3 ft) 0.5 4(333 l^ft fl 
114414 ft I 

41. 3 : 3 ' ITS ( 4^4 198 4-8 5 ft 35 iT'f)!) '37113 ft 18.4 

4fft33 ft 3:p3:1 1 98 5-8 0 ft 19,3 4(333 ftl 491 31 I 444T4 
ft )ft 198 6-87 ft, 45 4)1 351:1 2 0.2 4)333 ft) 3k4T I 
45 ^411 lf)l nfH ?3T i)3T, 4(3 (iftft) 44:34) ft) 41)^3 ft 
ifra (41T43 4 ftlft) I 35 <1*5)^ ^ ft 44 ft 

^ crftij 33'3 4)1 (433 ft 31(414 ft 43(33 Wifft 4llft)- 6 ft 
(lift 44 ft I 

42. '4ir?34t ft 44 ft 4^T; 6^3 ft) 343, ft) 198 1- 

85 ft 35 14^14 461T3 ft 9.3 4(333 ft (ll^l 1 93 5-.1G ft 
8,7 4(333 i) 4ft) ft)', H44t4 i (6 1936-87 ft lift) ^^'fl 
10.1 4(333 it 44 ) () 1 'fttffti: Htfkft) ft “T ft 443, ftr 
198-1-85 ft up: 11t^)4 7)4t5 ft) 6-3 4(333 ft ^Tfl 1 98 5- 

86 ft 6.9 4)333 i) 44 ) ftf, 113^413 $ fft 1 986-87 ft ^) 
HX 31 43 ) lift,- I (3lf)4 HTfkftt ( 43 : 3 ) ft 4ft^ 4*33, 41(413 
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‘i;i. €r ?t 3' ^4 loa-i-sg Jf 

“d^K 4 t 1. g srf'Tin’Fr sts'Pt iwas-sij if :j. s nfw^ 

’T 41 , I'T^o-sfi if j 0 v-,j? uto" 5 Frr 

iB'iirF'f 4 I JTfFT'j ti'Twr ■OJTri/'ff o^r i{Tr':"T if 4i:r 
% ^RiiT? 1,-'T f44»l HOFT TTI'^'T df'Tr’J ^ fff’T’n if 

irtfis-.'Sii 4 14 g 5rf-=pTi=f 4 i!i,si -,07 »r oo ?. 'TfiT’ri' 

?r'5ir4 Tr ■q^^rn- ^ i 

TtuT 4rffT irrrgRi-ry'fr 

JTJiii -m 


I f% 198 5-S6 if ¥[3 aPTT^r % 11.-1 jtM-t ?r 

I9sn-s7 if 12 . H nfigiFrg: s4 jrff S' i 

loss-sa if ¥|:3; ni^jn 'O'tt-? r i 7 4 f"",:' I'Mh- 

B7 i 2 . s nfi-Tfig ■-7 ir4t los i-og if 4 o.m 4, i 

t^jr ifr HIT if' i o.'i i-, 0 ii if 5jy:j “^iffpr -F i. :> if^WT 

if ^r:rp’ u) 8 S-.sij if i, n irFiifn w4f; !4T I'-i.in-s? if 

mTfrT. jq:j TyriJl);! 3?TrT TT 1 . :f ’Tfim ^'f ^l^ff S I 'TTr l^rr 

■HifiiTff St H-q- 4 q.qTf, -q'r 1 1-01 if sr.f ''rTiiq inirir Sr .o. n 

rrfqnT’T fT 1^7 , 1 , 1,5 it t 7 qfWTT 'pfr «fl , lo.iii-sy 

iT TW ipiTfr wtt^' 5, .1 srfquriT i^‘T w, fflJirr irtPipq 

FtSr'f ^1 :TJTRrri7T4f if if | -rT^Vr'41 liffe if TiiT 

4\ tuffff ('TTror) if ffjr tif'’' 'sfTr'''rfifr>ff Tpi 

1 flag hit % 4 0 s Tfffjm 4 TTq:’ ifBp-.ay if gg. i qfqirq 

Kf ff'IT I Tif 7 -pp- qf pT-iT ’■gTq 4 qr^ (rTH'fff, HI HHH). iqTTfrrTT 

S pc ifiHs-Bi. ir 5[;5 ni-frn TTiirq 4 i. g qfqiqq 4 mrx 

198I>-S7 if 1 , 7 JTfqUfTT yj qif q7 'Tiff 4r if.* *lfTprr4 71 IP 

■■TTfiT 4r irqrqjff 4 qrioTT Trqfr 'j;,fT7r qr f-Tofiff 4: ti? 4 S i 

»■ 

’fTHofi'a-'iTfi 1 ' 1 'T >rfT; fiiTf h »Tgpr;T 
(HiH qtTfrJ, JT^ifr 77) 

(afqupt ir) 


1 

i 

i 


■rniTfr'DM 'I'f 

A 

1 -- 

7 


loaj-sg 

lO.S.g-BI? 7 9,94 -,9 7 



(7)^1-477) (sTT’^pirr: 

■ofTWrTTl 

- 

.1 

1 

ffr.T ’T'^f T^rr? if TrSq 
';',4 ■■47557? l^rrftiqif^' 

1 5. H 

.. 1 g, ii , 17 . <i'' 

MifriTfli if 

9 -J 

.97 10.1 

. 5 T 3 , -KrrflH 10714 if -Tt- 

47777 ^ tor 51'3 TfTTO 

0 3 

0 7 0.7* 

, THTJ 7:f'!^4 IhTt? if 
- fqTff, f 44 l 4 q 1^*71 f 

'5774 ^'W 

0 5. 

11 .g (1 g* 

sra ^^ 7=7 ir 

irq- ir? S^ff vqq 



f 1-1- 2'h .0) 

1 4 0 

10 . 9 1.0 ■: 

. TIT? TP^f/f ITTlT if 

flSufl qrrr'iTfl 4:7 orrrrq 

1 J 

0 

. tipj 47074 J 747 q i,- 

sfs fjrS'w ( 4 H ■ g ) 

1 « . -1 

I 0 , :i 2 0.2 


rH tprq ^'rr 'ffffqqT .ffrf-tqOf if fqifq iff- qTqip7 qq 
qqq ir.q'lSJ if ifpfrq »TifT5q4lq rfq^q 4 l^qq^q n'T-T'J q 
Sfq 7. qrpTl firaqf qtf qri qT ^q qif q, qiq sfr irf ^ 
f^qt ismTt^ j I) is. if 4 Tt.rf Sfrr Ti'gq ;7 sn^'f qr^T 
0 ■'■fpT'i^’T fnr -ifqrr, 1 

f-qqqr "iV lOsg-SilTT 71,3' iq-Tqrq t’THH 74 -'i'[ 

^ifT-f fTTfli S' I'T'f 77 q if,q 

«iVr itfiWT ttflrS TrTr^ PYrr 'fT Tyis^q tfiTT, SfiTI 

ffrqq 7 If77177 if TTflil rfqfltJ.r fr'f 7'? 4 I 

87/1861 Gl—8 


41 . fq:7q qfq 7 4 ! if PrrfuTT; qsr tiIt 777 ■ 7 '=r fqftr if 

'■frri'r qf;^- 4 r qp? 4 hf: qrivqqr qqtrr qqr fqr lysii-sy % 

•iThtH if 7 r* 4 ifqFF 7 T 7 'f qqfq fqir q q qijq fq q; f 70 PilaTqfqqqr 

qr'if qrfq ’T 77 r 7 r -Jiri i 

4 . 7 . 'mflTq fqfVfl )|qi-ff q'lOTfo;, qf/q TTf .O+^Hr Pi 177 771 ' 
7 ?J, fTTqif ^fqq; jr,trTr qr qrfqpW qqlqfET qipiiq 4 r 77 7777 

*>7 ir 'TTiq 7 jqq ^,7 fqi/^q q;q f,jq| Tf.nf, , Tfjr qfqqq gq qlqr 
(qffqftTq HH frfu' qOfTiq if 7 7,qq ijp- fqtr qqfpqq ^jfog 

St qqfj if) Ffi'T ,j'|0- jfi ,j^7 qqcrq 7,-7 fSjqr 

rPTf I ttIt iiKSipsy if qqq qqfqiq .f; fqqqgp fqrflq 

qif qrl 4/747 fqqiqi t qf^rq, qfqfqffi'Tr qrt qifi^r SS 

St fqiT 1177770; qfg- if •■if'-rrT nfi, qqFqq ijjT’Tq fiJiqin 4 l qfq 

47 ‘iiirr q.'^q 4 f^r fq^-r-gr )q;q , qffqftjq; iqiqfqrtr 

STTf^Tr^ TtV qfJf^Tq TTiTTf 4 TpTq, Ttqf JfTTfr 4) 77 Tf^T 7 flTftT 

Trsfiff .TrSCTrff qqr fi qfr qrfr: ’■‘rfrl iffr 7-7:7 77/4 qrf rps 'P'rfr 

qrl qfr 447777 qfpf 4 ) qf| 41 14 TftTT PT’T'T ITt fjTf 447 I 
T» 7 i f*#T *7 fTfTTtlq; 0)43 771 10 SR-,ST if qfS' fq'fSiS lit t^-HT 
if Tfrijq: 4 f fq;;T,; ^ -jifiq't q JT»iqq fqrqjT qfq qff ^ 
444 44 f 547 I 

1 H, 441*77474 3 i' 4 f 7 if 477 qqq- qfqfqf?! T^f 4 T> q ;4 
'IT’lS if *f 4 p 74 S I <pT ^ 4744 iff 44 sftt 7474 44 

Tflfq 47 4 ' 4 T 4 | qqiir qf, ;.,■ qjiq q^f jffr -q 4 f 4^7 447 

4 i 7 r 4 r 44 f ql 574/17 ijit S'f 4 44 ’ 7 f f 4 .‘Tl 4 if 44471 = 44 : 4 f^'f 4 
fpS 44 I HU 47 ''Tl 477 li; 414 47 f: 44 ’! if TJSTT'pl'fq Tf 44 
i'i/'j-,si 'i! •i..q iTir«fif'r qr, q ,,;|if;; Tfff jf, -jq 4'44 

517 qqq ,qr i,, q[.,M/| ^4, jj | 

'Ft qiTq/Sr qt, t4-4T7;T q-gfr 07,' i'l'nrqq qrq qi- iiT;rq;f 

'if qf'' qT-j'fr'' iTpTqrqq hxh q' off -707=7; q;4i 5744 1 o g :t 
wfq 474 long if 77I q-fi .;f|, I’if ;-|ff i(,S 7 if iff'' q ;4 

fqT 4 f 'fqr 1 .irTTq lo.s/ ir 'rqqi '744 0-7447 qq T’fcsf I’f 
if 7747744 iqfiq 'TTff.ii qTf qqp fqqif S '77 TqfrTfsfqf, ■?r 4 ' 4 'r 
447^(0447 XfHiH qvfq qq_ qqq, qinTifpi-iq ^774 44 (rqlq'q), 
'747:7^7 'ffq S= 474 447 -474 qfq.qrrf qrfqq * I T 4 r 4714747 
St 4 i 774 ' 4 iffilrTqq 44: q '7 4; fq.-i ,77.q qgfq Tfi7|fr,--r (i^qfvq) 
4 ft 4 T 4 4.44 7 ,T 444 qq-fq fi,;=f| qq-, -.q , qff qqqf ^ f?,; 

f^if Sur if art TTqqT-qr iff qqqFfr ^ fr'-rPr % rfq'S if gfirrqrPqq’t 
Tffq'Tt’ff 4 ' 5 ' 7 ,T qS qq.qq if qfg.-q qq qqj 44:4144 fqq 
174477 I 

17 alTtr TTlfq'iq qf'nqqq qf-^-Tr 14,47 tT qlfqTqr'f'i 4474 
T'Tfr 7Tr'44''H qnr^qqq or rqi^q q 'r 1 qqq,qrq; -qq fqqqiir 
Tt qlpT'T-fTf q4i4 q.T ,17 7;i4 i',Ss-';;'ii 17 f=7r4f 1741 -77 qf 

lyS(l'S 7 if Tfo; .4744 ,||-J- 1 |.J,| I ifTqiO, =^,4 , 4775 ',|| 

4-f;if qiq !;fq if fiirl 44; 4 1474071010 oft -rr'j 11 ;ti (i) 01 
iTr'llJT Hnnqi p-fqf q'r 44: qqfqq o.rq ,p,- ^ (ii) 

ftqoFiir JiTrrSj Iit? it -TqpTiq 4744 4' qlStp'r-T rri''' 

(iii) i:-!'! iTTr-ifi'T iTTiTTr Uh 4 'iiT't; rpi:’ 47 fi' fTTfirq 4 .'i 7 r 7 'i;'ir 1 
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4H. JJItT srCTTT ^ ^ TpT Jrr^TTT 

*rFpT ?f\T -roq? fr^nR % frpT EfftTpi fjmfTvf t( ^ i 

f® ftTqTTfTijff qff ?ffT f??Fj?r f^, qff Htt# w »f 

lT4q.- fWrfTqff qr 'mSf fi Ww tRI'fq-T'f qT''( * I 

49. >5'Trt i9se <frT 1937 ^ WqT? 5rr?ft % 

44Er ir 'ftM fq:# itT" ’qT'ir vfiffT 44^' M 

qt g I 

TTr^T” - srrpTr 1930 

Rn t 4 4rf tI k4t*t if 

’qifcr TT 4*rf3r ^rff % qfT rt'4 ih.sr if 

aPTriR w; arwr lasnif ^ ^fr, 'Tr fwrw 1 

4t4f 4i[fTcFi'f ir ftqtT 'Tt'q 4r ^FT «fr 

W; Rffl 3- .Rif iW''"''" 4 s afnPFT apr ^ sff I 

51- gWfFn q;7^ qr fv ^qrf Tr wm RfF^riTf 
(jirriT Fft RTnqfftR itr srr?) <tR’ ?t % ^r-sr 

inFst® SRr 8EIT^ wrPq^ Wf qit FttH ^'qr 4r Fr^ifF 

^ 'prft'fT ^ir ?T qfr 10 irffririTT if ji^ 

193 0 41 0 qrv: tT ir4f 1 

4^fffl4Rff( ^!T— FtWIT 19 3 6 

.52- Prtqff, PrsWqrr qffw 77511 arirffirr if stnat Tif if 
"pirrFrT Pm^ % iftiff if i>Wi' ipn (srpFiTifi) >?rm ifPiin 
^ airiFpr iffiTTfr wtifiiTift rt; wirsf a fii4ts(7: lasa it 
'17(7 titt: ftrt; RjiipT Tfjfrfet ^ ntff 1 Pirig srffFtrflf (^i^r) imt 
iiRf rt; Ptr^r sfTfcRRriT rff 1 umr T^f Rrt fTTriR rtfr; 7 
if RRT t I 


Riw 7--srnT«ntf(7iTrf77ftmfRT7Rr-!rR^ 

(rPiktr Rifro) 




7Rttf>7R3Tr7:R¥RfR 

RR RTRf 



gfit Tt RlffiR 

RR 

Ri. 

»TRT^ Tl 4RFT 

5R^ 

8 fRRWT 

2 7 Ri; 8 5 

R. 


1936 

193 6 

RRI 7 

1 

2 

3 

4 


1 . 

15 Hr ¥r 43 Hr 

3.0 

3. 0 

3. 0 

0 ^ 

46 00 f^FT 

4.0 

4.0 

4.0 

3. 

91 Hr wf 7 rRw %fTR 

6 Rig it TR 

0. ,5 

G. .5 

0. 3 

4 

6 Rig rIt Slftw PHiR 

1 TfitTR 

8. 6 

7 5 

8.0 

A 

1 Rif Rift arfST HHr 

2 R''^ it RIR 

8.5 

8.0 

10.5 

6. 

2 RffRflT: StrUT PHr 
: i r' 4 ir tr 

9.0 

3. 5 

11 0 

7 . 

3 it 4 wf t aiftw ifHlR 
.5 Tf & RiR 

1 0 . O’*' 

0. O'" 

12.0 

a. 

sT'fitafHT 


_ 

13.0 


■ RT; RT, trq^ rfr rrq- affT 'JWrTrfjntt RfR ifij q?l % 

fRif ^rtit; nn RRT^ 5f I 


-ftprwir gRriT'-Rq^RT 199(1 

.5.1- 196 6-5 7 ^ 'li 54 .fl if ^i^Tirpq^r if |f RpriiTfaRf 

iflT: ^RTf pvjiiff i- rTRTFRR irPtHFRiff qff krir if 7;<i% ^ 

arfirq: q.-rRq.'nt ir rttr w -q^n Rifit st=fjr 7: losr, if- nTlRR ^ 
RTl R( rIt Rifif fRFTFrPRR TRfR fR%R >4 1 

RRR3 RRlRl RR 7TfRlTf Riff qr-JTIT 

51. r^^Frr Rrlim ^rtt n m RifiT vi R'fi vfi f<f: «f 
14 RiR-il 1 977 Filial RqgRR I9ii0 % RIr RRR RrRf Rf^- 

stIt Ti-S RiR iftT PTRIRI ^RRlFt T 10 RpTRR RT RrrPTH 

RTTftTR Rqrfr 3Ti[RrR nRff 1 ^ flPR ftff RRf i,3 59 iflTf? 
RRR 'rI RlfsT RR 'TIRRT %FTr (:172 RFTT "IRR) afRiJRT; 19,9.1 
w'l't Pr>T«n 193 4 if 2 fqiFlf if RH-P qji; rfilr; 4frT T,ipn 
W iiRr PfifT^ (-fR-T ’^R) sfR^R 1955 if Rfi^ fTRl 
RRt RT 1 W TOT 992 RTTf? RRR ^ Tlfut RT % RIR 

TfPPT.T: RiRl RRl «fi 1 aflaR.' RlRirrai Rr rrR if RPR RlR7RR;RrFl 
qir RRiPfR ffia: Rif 77.1 ritr % Ptt wf % RRitiRf aif ifjFTR 
R:7:4 >Rf Tfc® if R{f Pt^R fflRr RRT TTR TjfVr qif auEfT (.190 
ipflT 7 Sr4) 22 RRPRT; 1086 fItI 31 sTRRfl 1 987 qff 5f RRIR 
PfiiRf if 5f|Tl fqiRr 5TfR I fqiT^ RtrrRT if ^RT fqrtR TTrfi i>\ 

rrI I 

ft-RRlrilfR ^RPrUT ijFRtff fil •mSHRl 

55. rt; ^Rur mt itrifiRl if rf-r «h'T R-ii wifr fVi 

-jfi^pRR Ripim ^4 (^R unflR ijiirff Rif Rif w rtr 

«p( STR^Pf 'Ji Pit R 1985-364 ^R! Til fIrR 441 Tifni-jff 
if; 0. .5 RfRsiR % RTrR'< fTftt irr: RT 'JR[%7T 4^: ^ si'ftrP 
14 fRR irfR^rCR^^’RlTlJ'f-Tiflffh' fRRr PfRRRftmt 
it arrjrf-iFr tt rt^ ![ i u Hr it strew ti staffw T Hfi atRRr 
■STT PTHt® RRi it atFaRr Rir 'frPn' RJTir ^ Hrf fTRR" <151 

Ti 7 ^ ^ifiTPf fit RiTt TRfr I 

pTirfrf 7RfR7T TflRTit 

,56. RlRtTR RiRTa il ^[7 Rif PT^ fTRT RRT Wf 

RTi PTrIr ^RfRn tflRIFf Tf RRTff % Ht^ 41417: Tf Rlif R 

RTTRT Rtii fTRRlr 4^ RlHtR if R? RT fr RRlt tT pTuftt 
TjfROT RR 7;TfsT it RRRR 200 RITfT ^Rif Stfiw RTRiET tj^fl aft 
Rif RR fURpT if fRRRl rH sTiKITt: Rtf Rlif R RlRl RRl 5fRT I 

'9-4 iMi Per 

57 . Rnrntr HrI it efaffsTR ricr qRRtRt if rF^'Iit Riif 
fRR ifl Rf RRIR RfPTR PPR' RR St 1 

(i) 182fRRRiR4RtRrH'R 

.58. ^TRTRl Prff Rif ReflR'l Rpt Rl»fi PtWR ^ TR if fRT- 
fRR RlTif % fRR R5T RRTRl ^ RRlf RTl RRletTl RRlfl pTRUfiSfl 
Rft RRRtP gR RT7:fR if RlPw RWllfl .'iTmiT R7 182 HtRiR 

wnTitr Ptrt fi rVritt ^ r 4T; Htif it Tif? 

JR; a^Rf? IIRROTT R.ff RflTf RpT: RR RiprT: qil 'F^l RlRllfl RRHrr 
1980 if ^ "fl I RTT Rift fRRR RfRlRffr fRRwf’ % HtJ RT 
fRTOR RRTRT^il Ti ffe if RRlRf rP Rf rIt RS RIRTl RtI RR 
Rl fr RRR *Rif % RIR RRR JTRR RRPt ttRlPTT SRiff PrU 
r;| ITT RRl RT fiFRlR (Rlj;i^) ArIT ff Rr^Rl, ftlRit frflR 
RfRfT T f^TIR if Tt^lRRl fRitifl I 
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5' 2 o iTf5')t5 4131 7 1^' ’5^131 51? *‘4' r.'TT 51 f J?, ’'iff.T 57 
7317 it, *T.r313 t, 'J7'fl5rf 5T7T4 it 4rFTf4(3 [ffj.n idfifl nV 
577 3fr73 7l4TT r537. '7(4513 7f34: 344 3I 7'Hl 71711’ 7 

.J7W7li 7T31T4 33 ■J'>4 ...ffH^T 4-3 f 3F:5 31 f^n,'-’tr 7153 | 
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f*r!T i(fr ?>rr'Tnr 


l^prwffnf inifT’r r 

8 2. ir 

*7TfT% % WTOTC TT FN'fa'7 WTTTTT ^)1T I 
ffUiK ?4 iITT 177 W>w 1777 srpISraiT r>fy I 

fsrit f7Trr4I'?7r,- ^fr % firo: ttt’t 

fl.i. lyrri 'fiir 777^4 (Tiiet ift iT^Tirffi: firtTwiT^ 

57TPr ^Frti) aiV ijTfTiTiTf ^ RPrru'qf i?t 

^fTTiT) ^7 iriTTirr fer OrnTtniJr 14 ?f:!rr ^rftrtr 
■?4TJT 'jfl 1%^ TfS I 

( 1 ) firat % intw fiffT'Tti'ij ST«T irr^r w WTjrrj 

s-j. 5irftJiT^’>Tn^5rTT "F WTer*?-!^r4y H4t qTfe4f (OniV 
sfli 704i) ^ Rr»T% r jaae 7737717 inn 

niTTTT^ tt: tuttO nE'Ji/sftinjr'T^ nn trit Ra 

nreiT nm «Fr ^7srn 7 5!rftnn 5TKr fTTatrtn iirnrR RTfirir 
•ft n# TTc f^TTqm%ftr<7fipTi^ if Ftr ifT!}>iTi itT«nRV- 

frT ft ftrfT iTtir/^tirriV ft »mw ?r iron %irr tstt n'rar ^ 1 
fiR Tilftifi ft if srrR »Tin 'Tt fftrrff'iw ir nTrarn 'E?fT 

ff 75 ittarff ft w:^ ff, ft 4ftf ftf ^fffftnrniiT f-it 

77^ mn/jftrtlii'is »ifayTfti ft afttftfT ft RR nm fix fftnftf'fn ft 
tT'TqTTi ftt n !r?ft ft I 

( 2 ) ftwcr lfS];x ITXft ft fftcr^'ftf '!?t fftftTTfWirrx 

.S5. 198 6 if atn iffimr ft anftn wrft anftf 

TTiff 'TTiftTff ftt niftv if trffti: 3 tfUft fff lA ftfnq w?«ri ftf 
ffft ft TTfinx wtfrrff- ftjfV tftfl: ft 10 siRttr frcftf nftrfftrn 
<ff*rf't spf ft'ftf Tf fftftf;rfft<f!Tr 71 nTTSf ftf 

n^sraR 7ff«TT ft fTfraPT 2 Vtfl xxft XfX ftciT I 'TFx’TrtT'ff ft 

tfa ftf fwift ft fim gffat ft n^iffiT ft Frcj sfhnrjit ft, trfflfxw 
^irrftf ftl »Tw4f waft ftaxffxft ft fftfl a’ffJtm nftwxf 
ft wnfsr, ttr irn'T ufnftw ftfRefft f-tt ftfm fiff {rrxt n?R 
«i?f m.’Tfn t, nifft ftfn Ji^ftf ftnfk? ftfffTfs 
ffjfV sOx ftlntr fim ftfut ft lo srOfsR w ft axrtx xrftr w 
ftfn<te>ft alxBif I <frrfy xaft ftf 7311^617 ftfat ft «ffnx 

( 3 ) ^HTX (smt) W<y? ftfftr' Opt TTffTrxn ftftnf srft 

8 6. aj;n mfeipTn ttYtri ft 3f?7>f^xnftitifiY nftf atfiin (fftjff 
(Sn ntx nxivT-O <ifftf) ft tf wYsit ftf •nft <fr fft ft garx 
•rft^iffftfiw tfty''FX<ti w 2.T TTEmn arr nTjam i wftn iosk 
m: HT'TT Tx n I fftn TTnyxIi ft jtw firatfxa tax ft <fR <71, 

ft a? Tr!>-3T <rft ifftl ftp ft nTTif aitpff ?> Jiif ^^xx7x far ft 
fTcTTfXTT XT'T'TTn TTTR >77X77 ftffttTTmT; 17? I aft 'TlfXTf feltfxPT 

nTW ftwfU'tv T7t '77^tft ftY, nitYf anift ft nft 

ET^fft ftft aftx apjt; Tdrrx wxf? ft7 fftrr fifdr xftfTrxtn % wntTf? ft 
afiff ipxft ftOraT^r mri ffttrffxn ftx rjprr ?xr atnax 
Onrtx tixft % fftfT 1^1517 ?77I7whr ^ftf Iftf Tftf )at 6 T ftftt'nfns; 

wx ft xfxarfnTT fxTTTT nr xxr ft ui 77^ sffxtvp arxffW nirfH 

•F uTit fafirti sr'rrXTr3t/5fftRi'?77 ttxft #7 narn mr fct *rrftft 1 

'1 82 -fta-ftf'T nnrrTT Opt’ ‘jnfTf TftfttTT XtrP 37X63 

3 7. 3^43 nftn isat ft 7 'isj-fwftrflr nrarTrr Opt' 
xrtftsi nri] «rr iftf, fftt# itTftaTT fjftft 'fftRrxftrit 

ftv iTO, i 82 -fft!T 6 fta arntiTf fsrtift aft ftftft aftwifxarftr 
30 ftFwrt % axTfx nftr art jnfat 5 ?r fftRi nrxr ^ 1 utr 
'^xOrr 10 arFtTT aft iarn ^x qr ^>77 11 


8 .S fxn^ fi‘P ft Oratq: ns OtOn farar ft far !r'''fT'TffT rst 
nntR Owff arr twftTx arxft % Otq 1317 fnn 6 ij tipfftxr farR Tsrrir, 
fartm ^ fftisftf aft nnWa 33177 arxTtrff 

trxfTxft ifa ft: 4cft nftx fapftJTew4f at nm ftritst fttmfaer 
Ftmt oTTftar 1 

89. TtT sPFTx, 1987 ft: rpa xtiTtTTn ft: fm!T % arx*T ft 

aftffta nn ftVfft ftfttft TJtnff ft qa: KapTfr eftn faf^ »n ftftx 5 ® 
Tgara •rn'^a fftRiantr arxaftat arftnra arxft % fftn'5 1 

•ftfftft^tff HtTiT-itf i987fftfti?ff ijnr ((TFtarftY) arrftr Tsmixifftirf 

CfTtTTTtf 

90. cTfflxXTt^ft o^iT trrmx ft, fftstnarx «rnx aft satn 6 xt 

ft f?rft ft nrxftft fxtpf nt: ft 4aft ft 7 am fftftrft ijffr (wft- 
taftf) aataft aft 'sntmfftfti ax Mpn ax 2 .a 7 987 ftapft 4f 1 

3 Tjft ^fftitftftraft araTxrfnaft tx nar aft ftiftaiftf Tj^wnitax 9 
stPtir ft arrarx 10 . s nfftarn arx iff raft 1 aft arl ftftx nrft 
arfftTp fV'g 3 rftt ft am wirfVT'atTtft Tsmxifarftf ftrfTffir ax 8 .5 
«Of?rfT ft jf^raxx 10 affttrn ^ 7 . sft 641, tia: a4 afftx 73 x 1 ft 1601X7 
Pp-J 2 ft aRTrrPJiiTnft wtifaraftftfnq ax flnflmaft n'jrarx 
9.5 nfftariT wi eaijfft sftx naftarfftia: fai'g ra: aa ft am arnf 
xiftrftf ftffttiT? xF 7 .5 rfftom ft >f?ta:x & sifftw aTxaft rift 1 

>i 9 r, wftx ijtaft aft r^fnrf 
^IT 

91. ^iitT (rft3) ft ft *is:m ftam i986*67ft 

18 3 jjfftaiH ( 1985-80 ft 16.381 xift aft gxmr ft 

21,918 a7'ft? xtft) n, aft ft! i983-fl6 ft 16 1 nffm ft 
aitft'K KT I I98i-R4 ft 1.9 b 5‘B6 ft aftxiX'fx&ft fft-t aftf ft 

vim rx 17 .6 sfmff ft irrna «ff, »ft rw xrrjftir n^rra 
if nrrr 5 aFnarr atErat aOr ft atTirpT ft ftan ft naa rr^ft an 
xwxtft t (xirxift 12 ) I 19 86-R7 ft063 ft af^ 17.4 rOtaraftf 

aft, xftffrf ft ftOtr ar’narx'f ft ^Vta ft arix rx fTratrtft r4YJ(i 
65 rfa fa®ft a 4 aft jnar ft o.. 3 xfitwa sat ft ftfff-ftt 
nfftat *ft I 

92. n00t fttin ijar Aijtft ( 6 ^ 1 ) ft i986-e7 ft lYxir 
ftxj-arx Aiffix 6 X 7,307 ipxfta xtif (i7.0 6 fftara) aft 

5 t nafft aft ft r? 3,950 atx’ri xrft. ( 10 , onfftaia) 
i|ral (xrixtfr 12 ) 1 ffttg r^rttf ftsiTatr tTa,arxft ft ftOfn ft 
rix or 1 ft 0 . 6 sfaurr wat ftr af? (jft sffx 115 14.5 ffOnirT 
•aft I 

93 . 663 ft rjaff ft, 'iROT ft aixT x[ar aiYx trarxiOi atftfft 
iff wi-^Y afj 5^1 naxTi ft am ipi ftrfa 3,371 atx'fs xaft 
apaar i 3 .4 sfairr'i ftr, 4 t 1935-86 ftYafs ft 2 . 4 afftam sfat 
irfuat ifi I sJaiY ar arn Tn nrrxrfijitff ft fa-eft aft afr 14,229 
atxHxra ( 18.1 aOma) afr ftr iftai ft is,-Me atxfta 
xaft { 19 . 9 srFffw) aft afe jft 1 Tjftf ft am rfr arrrxrfftaf ft 
rfs 3 , 92 satx'r? raft ( 21 . 6 afaaRr) aft aft ftsft aft aft 1,793 
at’ftr xaa ( 11.0 afftwa ) aft ^nai ft jaift ft vfY AFtrat ftY 1 
aftf ft am ftfaraf -narxiFnaf ft 'ftf vaift ijfe g| aftx a^ 10 8 .s- 
80 aft 12,431 arxft? xaft aft^fe aft oinar ft 14,521 ' T’if* 
xaft aft, Ftr 19 4 srfftaraaftijFs at 0 .6 afara sfft am “ifY 1 







[tTPT II—liT 3(ii)] «TTOr TT WW ; 

94 . trJTj if ITSy «PT 'CTITIfT 0 . I 3 IIT, ^ff fr^lsT itI 

iff if ^Ulf'TT ff I 7 T(T'T''^( , ^ STM if 

if T^’Jf 'fT ifFr.Tn 19 .S 3 -S .1 % 0.21 ?n; 1986-87 if 

0.20 =ifi w, ‘rif if yT-iiTi ilf if ^5 

^lof I I jfl. 8 *-B 7 if TfiTi »fr ^'T^r if ift^ w rrknf 11 
f* 5 ff^ Sfff'TT^T if 0.11 ifT'PF; 0. 18 jjt 

ITOT (ifTiTirr 11 ) I 

93. 1,986-37 % ’iVtiT ^ forTT^ if flFT TrWf W^mr- 

nrif Tjrr nw fiTni: ui^ if 12 , 82.3 

( 21 . OfffiwfT) Tfr ^f3 '4f*ff 7ft9,5 72 fift? 

(io.fi rrftrjffT) ipr niflr 4 r 1 jtot 1^ if 

irt iTWT am f)?^ o i98,s-afi % jis'pi'tT iw^ 

(2.3 fiffrurfi) iff if’T^T if 5 , 95,8 irffY { 3 u, 4 iffinfriT) 1 
Tit iTt!r 'RfiiT I ffTTirT; ^r^fTTpf ti: %iirs 

^TTUfr 12-’I!tr??:TTT (ifTf^) if 


26, 1987/9^1 5, 1909 44W , 

__ _____ _ _ . _ . __ ^ 

5itif ifPrsff trft?r 9,127 3f:TfT mif(30.7 HffiTiT) "ft fT'TTr 

if n,Mfi7 ro/t ( 17,7 irfoUTO) fuTf'r 170^5 5^ I Tif 

I9Sn-8 7 T ^VtO ^'iff lir >TiTr^f IfProitim iff TlfW if 4ft 

fit's fife (j’S, 'TOf 'HffilTfir'f iff ifiTT Tff if Tfe% 

T.’T#'TI1''T 7fi^ ifft % TT'^'fi lift, #Tif Sm 

fitfirfim 'TTfferfi wfifiTiT =rr fifefiT ittetit; 'FsrfiTfiTfi Tiff t>ifyr»T 

if frTTO WT ft lift ffifi'ififit Tfi '-ft ^fiif TTfi I 

96 Iii5f 4,f ffifi ^ Tf'fi if 1986-87 fr ^VlfilO.878 

'rffr.Ti'Ttr (I;».:) ufeuffi) Tit gtTnrfTVfiTff^ififiTif Pr®% 

11,051 fTfrT Tifi^- ( 15 6 sf>T(Tfi) fefifit ^ffinp fife gS ''ft I 

TfiTi 'i.fifi i=iT fr TT-ofi fij fir fe fiffe 7fi life fiit ilTif sttt 

iltiTfi 19.8S-8fiT 1 0,750 TT^? ITTfi (1 5,8 JrP.TUn) lit IJTTT f 
1 0,61 3 TTtf fififi ( 1 3,3 fifffiJPT) fefifit +TT iffe gfj I fifi >inr fiJ-Tf 
Tit fife if 4.’>fi fl |fit ifiT % fifiifi IfTIT if fififfiT fifif i I 

(filiftT TT?) 


ferfifePfffi feirffi fi^t ^ 'ftTTfi fifefi'ffi’'' 


1986-afi 1986-87® 1986-87 1987-.fS,® 

(sfarr-ffi) (fijfi'-’fifi) 



1 2 3 1 5 5 7 8 


I- 'Tfin (fii -f’fi -1- fi) 

+ 1 6,1 8 1 

4-16.1 

4-21918 

+ l.S. .5 

+ 8 549 

+ 7.2 

4- 0 548 

-1-4.7 

(t) uWfiT %'TrfiJprT 

-(- 2 60'1 

4 -11.0 

4-3371 

+ 13 4 

■h 1490 

+ 5.9 

+ 19.3 9 

-1- fi , .3 

(nr) ifVt Jfr firfi ^ TTfii- 
TfVil (i-t-iij 

+ 14229 

4-18.1 

4- 1844G 

h 10 0 

+ 7038 

+ 7 (1 

+ 4 0 9 5 

+ 4 2 

i) fiifi w Trfw 

-1- 1708 

4 -11.0 

-1-3925 

4-21.6 

-1- 169 1 

+ 9.3 

+ 2 I 0 

+ 1.0 

ii) fiffiifif wrifuTfit 

+12431 

4- 20.0 

-f- 14921 

+ 10.4 

+ 53.14 

+ 7.2 

+ 448 5 

+ 80 

(fi) fe^fi fill fiffi 'Tpf'unrr 
Tjfefit 

— 3 32 

— 38.4 

4- 101 

+ 40,2 

+ 21 

+ 8.4 

— 86 

— 24, 4 

II. fffii ["B-t-1 (i)-ffi] 

HI. *BfT; (tffip) % Htfi 

( 1 + 2 -f- .1 4- -1— .5) 

4- 3 0 30 

4-10.0 

+ 7397 

+ 17.0 

+ 3205 

+ 7.4 

+ 2063 

+ 4.0 

1 fiWi n fiff 'fi (w + wi) 

(w) fiTTii. fift ft5r«f % irr 

4- 9572 

1-19.6 

+ 12.82 5 

+ 21.9 

-1- 67 73 

+ 11 6 

+ 6UJU 

+ 3.5 

ipifiTfi (i—ii) 

4-9127 

4- 30. 7 

+ 6807 

+ 17.7 

+ 4880 

+ 12.5 

+ ,1874 

+ 10,0 

i) ffwrTfififir^ 

ii) fifo fed 3iif! ^ qfit 

4- 3331 

4 -11.0 

+ 6757 

+ 17.1 

+ 4767 

+ 12,2 

+ 4R75 

+ 10.6 

fiTIfift TTfirTTflTfif 

“- 5246 

— 90.7 

— 110 

— 61.5 

-- I 1 J 

- - 63 . 1 

-h 1 

1-1.4 

(wr) tfWrTTitstWT^Tf'PTfiC'Jt 

4-445 

-f- 2.3 

+ 5958 

+ 30 1 

+ 1.‘I93 

+ ‘» . 6 

4 - 12 0 6 

-1-4.7 

2. fiffesfi fift Tfi Tt'fi (tt -|- 

W) 

(w) iTffefifi ^ fift fnrif ^ 

-1-110 31 

4-15.6 

+ 10878 

+ 13 . .3 

[■1814 

-h 2. 2 

+ 803 

1 0 9 

fifiSTfi** 

4-301 

4-10.9 

+ 3 03 

+ 11,8 

— 17 

— 0.6 

— 59 

— 1.7 

(HT) filfilfifi ^ Tt ST»fi iNff sir 

3. iff *17 ffiWi 

4- 10750 

4- 15.8 

4- 10515 

+ 13.3 

+ 1831 

+ 2.3 

4-3 02 

+ 1,0 

atrftfifit («r -Hw) 

(w) fupf 3^ if) IJI ffiftvff *IfT 

4* 195 

-H 5. 9 

+ 1251 

+ 36.0 

+ 274 

+ 7.9 

-- 223 

— 4.7 

arrfemt 

(sir) iliff Tt ffiWUfffT 

-1- 299 

4-9.8 

4- 1251 

+ 37,4 

+ 274 

+ 8.2 

— 223 

— 4,9 

arrftfifit 

--104 

rt 

r* 

1 

r 

— 

— 

_ 

— 



4. UTfifiT 

4- 1 63 

4-21.0 

-h 201 

+ 21.4 

+ 74 

+ 7.9 

— 

-- 


**filfiflf Til WIfifiT ifr filT i} Vt ^fifin' JfifipT Wlfeff fiffl tl 

*flK/fiT?[ fit iffi'fifi siffiiff It arrirrftfi i 

@9ififerfi 
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1 

2 3 

4 

5 

6 

—- , - —Jt” 

7 

8 

,5 Vwr^l TnrfnfTOl ^ toT'tt 
i-lw 41iiprH?TTVT3i't 








(rr-t-Hr) 



H- -iiioo 

-h2l.l l-Tliy 

H- 1 2 - 3 

1 ■ :i •< ft 

-1- 1 3 

+ 112 

+ 0.4 

(iff) HT.'tV* fi; Vi TITi^-TT^TOlrf 

f- 2 ‘) 6 1 

-f. 96.9 +2183 

H- 2 n . t 

H- ,5 57 

+ 5.2 

— 253 

—2 0 

(wf ) if-Jf 84 TTT ijifTT ifH'Ti n 

4- 1 fv0 9 

+ 11-1 +10 51 

+ 0. ■; 

—-1 7 1 

-1,1 

+ .965 

+ 2.2 

'Tte. 1. 

^7 .v'I»r- 

ir^f^T n4f 4 

-Jiiorf TO ^irlTFT ^'14 Vi 7 t^'T Tfr? 

V «rTITO ^ fFlT 1 
















qif V dliTT it sr^'TTTf 


3T'^TT'T 



'T'l 

H 



*1 [')( trf 0^0 



i^oSfo Hi 

0^0 

Ffoira 


Tpr I 

IpT 9 

pn ,9 

IHa 'IH.T 

FIT 1 

FIT 3 

FF 3 

FF 3 

ilTT 3 


1 

0 

:* 

■1 S 

a 

7 


0 

1 0 

1 98 2-8 9 

0. SK 

0 29 

'>.7 7 

0.16 0.61 

0 57 

0 :;l 

0 TO 

0 . 1 s 

n (t 1 

1983'H.1 

0 39 

0,23 

0. 77 

0 . 1.5 0.62 

0. li.l 

0.22 

6,77 

1) 12 

0 . 6 R 

1 aSlrS.H 

0, 57 

0 2 2 

0,77 

0.10 0.61 

0. 17 

0 1 0 

0. 70 

6 2 0 

n, 3 H 

1 98 5-9 6 

0, S3 

(1, 2l 

0 70 

O.IO 0.G9 

0 . 09 

0.15 

0.8 7 

0.11 

0.7t; 

198G-!17 

0 5 6 

0 . 20 

0 79 

0 15 0 , 6.1 

11 -m 

0 , 1 ,5 

0 , 8 .1 

0 . 1 H 

n. lift 

'TOI 


ii,o3T 

. : TTrrr 

Kfioiro : ifiin^ TTOT 

Iff'? '3^0 : TffrT 

,- 


’^TTfilT’T 

99. 5rrTftr>T j|!rT ifr- issc-a? % ir ,2 

!TPm (fi.904 ttA? ■sTt f*T'5*r!r'4 %:o.3 aRfST^r 

(o,.79i Tm,) "rt ^fTTr tr 411. ^ sfltm ^ 

life ^ Hi' RrTfwrr JjJT 17 .7 ^ ttI 

193 3-9 6 "A *r 9,1 irpT'^fT iru "pir 4> i' T'W 
H 'Si^-TT ^ TTH ^'9'rnri H 199 3-8 6 % 11.0 SlftfiTiT 9^1' 

Jr 193 6-97 if 1.9.4 nPnmr Ei't-fi' ^ 3 tV 

'TTTftRl HIT it fwr 4»T T?firtT4T ('TiThI 1 l) I f7TI!l 

4^ ifi TTR 4'^li 'HHt^'rfuiHf 4 PiS'^T ^4 irl 'j'THr -^r vh ijftr 
9? I ir4 4l9-rH ;tt7W=t i?! it th w inT^r 

H7 "iir tv 198.3-8 0 Vr ^'?r?tT .4 itt^ht fit pjo ‘m H.n'f 3V 
V lira; ^liT^ it w^sTifiT T<T I E^Tr^ 'tW 

\ ftr fiT^irT Vi Hhv % 'fFT »ftT srrTftiti wr Vi fflj tt 
198 5-8 6 vr qn-Tf ir 1 98 0-9 7 'H TH T^, 5FT[1V 1 98 5-8 6 
Vr 4 198 0-8 7 H V VJI? Vf *ftirv HI I 

Fm ^'ff V FfTTH, h 4 V itlTr^T f'51't W ^ TV4 

wfVn'ft Vr fWrsr it Sri' 59 ^) srrii^ttT4t vf tit fWl vTit it 

WT T^r I 


97 , 'T'Ff.'H (fW ift ftViilt HTT tI' Tra vtPw''! it Frov 

V ifi 5 vTry 77 ;^ ^ it 1,251 vm w; Vt 1 

9P. ■'riVrtl'T 'iV 19R7-P9 ^ 91141 flPfnfl 1: 

i^TTs it 6,.349 v<r 7 WT ( 4,7 nfnwn) vl ^jfis 5i»iFr 

pTHir «r4 Tifi' n?Trf& '4 8 , 5-19 v-itt ^^Tt; (7. 2 RFfun) 

vt ^ «fr I 3];f^ t 4 tr? HT nfrr hIt Hf-T'r?t 4141 

^pOTt ir T.H 41 I I^H 1 H ■ HT -TO m\\ 9,2 6 5 

■VT'I ( 7.4 JlfttTRr) 111 ff-THr it 2,069 vAfif 
^irr ( 4,0 affrira ) vl ^ifli {'t ttwI 4, 

httjtt % irT v'T^T Vr i^ra ^t it'i^ra ^ 'itn 

*flT Hl^TTet HHlTlisTHT 4 VH TfilT ElHit HHJT TT 4 

ftrrr vhi' i VtiTTrir, h^t vt Pnr ^rn to i^it-'iev it tinro 
urt 1341 3 ttFi % ■'Htth jf vl fTTOr 4 vh i 

‘TTf«FI’T Vr flT TCH 4 41 99Vr TH 'TJ- 

(SsT 41 f-iii»fi HUT Vr wiP^l 4 vjfl ft HTfv Pr&il 

«f4 vr w^fTOtfr wtIV if T^Tir yf 41 i 
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193 5-8 0 
(a#d—^) 

1930-87. 
(r;rfhr— 7 a) 

193 0-3 7 

(■4-t^-Tt) 

1037-83 . 

(sTJa—fa) 

1 

»> 

3 

4 

5 

sitFia am (i-i- 2 -f 3 - 1 - 4 ) 

+ 6331 

+ 0004 

+ 3919 

+ 43 9 5 


(- 1 - 20 . 3 ) 

(+ 18. 2 ) 

(+ 10 . 4 ) 

( + 9.8) 

1. 'Ji'iai % Tr^T ^JlfT 

+ 250 1 

+ 3371 

1490 

+ 1939 


(-1-11.0) 

( H“ I.! . 4 ) 

(+ ■'5 - 0 ) 

( + 0 . 3 ) 

2 - aroftia % % a;a sra wxrfiFit 

-3 52 

+101 

+ 21 

--30 


(4-58.4) 

(- 1 - 10 . 2 ) 

( + 8 . 4 ) 

(--24.4) 

,3. ^rt' % ara aaxfr 

-h89 

-1- 7,3 

-1- *us 

+ 310 


(-f7,4) 

( + 5 . 7 ) 

(-f-33. 9 ) 

( + 22 . 7 ) 

■ 1 . aio fmr# % i: ara ^axf €t aar xrfVrt 

-f- 4140 

- 1 - 3359 

+ 1970 

+ 2232 

arxftrajjn ^ Xita 

(l + 2-(-3-i'4-l-5-(-0) 

(- 1 - 59 . 1 ) 

( + 30 . 1 ) 

(+17.7) 

(+ 15 , 4 ) 

1- axaix at aro Fco to ar ^ ata 

-f 0127 

-!- 68 07 

+ .13 3 0 

+ 4874 


( + :<o.7) 

(17.7) 

(+ 12 . 5 ) 

(+10.6) 

2 - aiPaia *fVx ayatxi txfi ax Fca# ta % ai^’^ 

— 519 

+ 40 5 

— 734 

— 449 


(—18.5) 

(+17.7) 

( — 3 2,1) 

(+10-7) 

3. arfaaa ftar# % aca 

-1-301 

+ 3 63 

-- 17 

— 59 


(-1-10.9) 

(+ ii.s) 

(— 0 . 0 ) 

(— 1 . 7 ) 

4. aro fxo to ipt fi[twt jpTT arfVaaf 

-1- 299 

+ 1251 

+ 274 

— 223 

(- 1 - 9 . 3 ) 

( + 3 7 4 ) 

( + 3 . 2 ) 

(— 4 . 9 ) 

s. mam % aftr axarx at ^ tamt( 

-H63 

+ 201 

+ 74 

— 


(-f 21.0) 

(+ 21 . 4 ) 

( + 7.9) 

— 

0. arofcofo ipt ^ Ht?rx tamit 

-1- 2991 

+ 2133 

+ 557 

— 253 


(■+•33. 9 ) 

( + 20 . 4 ) 

(+ 5 . 2 ) 

(— 2 . 0 ) 


* «Tftw @^Trj?rf^ 

: 1. % srirt gj'Ttfew ’W’t ^ ’ft? ^ ^ i5>tT i 

2. Tt^f if fW »r^ art^it ’T?-^ 11 

100 T[al’ ^V^tJ T W 1087-88 sr^nr firinft ^ ^Tn ’Tt’nfr 'jrurTifWr Tt arfii ?t Pra% jr"f ^ 20.1 srffURi sf 
1J5T if 9.8 irfimfl (4, aOST’tf? w) ^?pft IPJT «[ft 5 ^ ^ ^ I 'f? ^f^WJftiT tf 

yf aufjp 193 6-67 if Tfft T?if 10. 4 Sifiww ^ ’t’n^fiiFit ^ if ■ 3 ^rT-^pr 'f^t sR^fd Jort 

(3. 919 iTTij) <ft jf sft I jrrr'snr^s'T ^f> ^far 1^ TijV *fh; ^ if wr: ^Fa a^tff ?t 4 ) i 

5? fir r^t T ^VrT 'jft HT’irit ft F^ > 1 ^ 5? ^ ^ aft ’ft ^ ay Trfir 

^ ^ ^ ^ ar am yfif tEwt ^ ^ 1935-36 % aturd 7,114 :pat¥ aff 5^ ^fi 

^BT aft ^ mffcwt if B7*ft ^ 'TITT sft I ^ jf ^ j 2,8 llFdird aft 


wnftriff if 

101 . Pmhj 1980-87 % atTid ■STT^h^ «nfT»Sf Jfvf 

& ^faftid ^ f%^ 'mrtfW if aft Jntf^ if Tm 
'Tdfrr ’I’lt'^TftMlf fWaff if siar Ti'^t ^ fff 
pRm'’: if 'P’ft vrf (^rrTuitis) W ^r a’tTrd inffl ' 8 »rr 33 ftiRf if 
gf ifS aft Trftr 17,340 arttr «ft 1 as Fra^ a’f % 
13,160 af^iT ifTC air'Ht wRrat 'ft 1 aiiTr^Tfanff if ^fii 

ax »ft 1085-80 % 1 8 . 2 nfcWd <Ft gddT if aif^ 
qafff 20,3 nftpiRi <ft (nixoff is) I 


1 . 5 irfftarn war fiiddt aTH »ft 1 'arar ’E'a if 1930-87 if 
404 ar’Jt? leqTT fJTjrft wtoar ’jfi qafe ^aqff if Fra# 
a# ifir# 13 0 ar^ aft arat at 1 arra 'sa if a? arat 
axaax v FMa % 'laxw far arxata ^rrar Fraa aft 
gidEi aixarq nrfV a^ aaaar ’ara aa 
aftfinr 'jaara vx ati 1 aa?^ art#ax aja if 7,573 a^tt? wi 
fajrat aFra yf aiaft? ^?rar ^vrar if 1 935-86 if ga# 

7,244 ar^ air ^Farg’? at 1 wi#dx ax ajrFraa % aia if 
aft 193S-S7 if 7,827 a;fta aqi^ faaat siFra ^ yf aaPa; 
TTaft gaai if Fr^# a# ifaif 0,945 qrx'ra aaa a# ^r# yf at 1 


103 . ajarart, ata laarxrftiaf if 23.2 sftnira aft rfta 104. fl’aff % Fr^rff # 1930-87 if e,o 8 i ar#? w 

yt aiafa; i 085-86 if a^ ax 10. 5 afaws *fr, airti ftaffa (20.4 afttwa) a# <i?afaar ota «jfi y|, ifaaft a^ar if 
87/1861 01—9 
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'4 2,ii5 -irtr^r i!n (5. G sTf^rTfr) 'i?i' «fr i 

-f, frj}7 fpr ?r Jrr'prfffTf *f ^2 'jtfV ^>r-pfV ^ 

^tivt ifrfc?r Ttit 

;nj^ SJT-j; rV;-: 51T2if-7iT =?Tr.frj W^TT?r if 

^rriTifTT^ ^ -f.Tff jT^r ?i7'5Tr5ff 

tt:r ftr'T T5;y^ % [pyTq- 4^ I 

10 5. S'Tf ^ 5i?r if ^4f wVt fVsiif fe % 

Tlftm'f if iqss-p.G % 4.2 52 ^'Tr^ 'Ti if 3,372 

^T-fiT ^in; T:?Rf THT I q-'^ff f?';:^ % ir frq; 

•r# BtTiT'fif 33 0 ^TTT nf, ^ ^irpfr ^3.- ffrT?2'?r 

fr3% 'itt' GO 4 liiTtiT qif ip^'r ^fl’ i 


106. fWi'lT 1987-R3 ftWT^ (tWiH 27 

iTr4, 1967 ?r 2 6 1937 ifif % ^f’T 

4r?ir7!T toff % ?ifi: tt irw tf%iT 

^ snnr ^iHTiTfiinTt, 3ip <ff7: Wf 

ftlTT T4f ’^FT'frfjFff if ^ Tf ^ if iT^ff niTjff I nirr^^fijr 
if in 4„601 'IvdT'S'TrT (4. Sirfitiirn) ^ 1986-S7 

Tf iTIW ^ 6,424 TTflT WT ismT’ 7. 5 JTffFrit 

IffTT if 11131 nffT llffpjra fFff ^ 4fef/ & OT cff I ^ 

if 317 (0.8 STFotH') W Wf f^l^lT ^tlT 1986- 

67 irf <T55ff ftlTlTif 3r iffll^ if 5(1 f^rl 1|162 iplf? 

W3 ( 2.1 nFfm?!) qfr ff^ni if 4 rr'Gf ■pt «tt i 
T^ r HIS ir ott if loas ^ 

gf 876 ^[^ <Ff Jjpx iff if 174 if!’<fy Wtl Vf Wf 


^.ri. 4)? 


inT''ff 15 --irpzryf ^fw firfTOf if ^iiri-^rtr 

^ipinT 


(irfff ^>1^) 


fiF^firfiTiT irrOuf i?t TOFniiftr fSruTftrRff^ PirffT if Tnn^f Tm-wr 


28lTTif 271114 261pT 1985-80 1986-87 1986 1987 

1986 1987* 1987* (Hsf^l-Ti;:!) (wJi5T-\:t) 


1 

n 

3 

4 

5 

6 

7 

8 

9 


4 ^ irnr "4 tfki^f tnnirf 









(ifOiflTT.fi.t. m.wf .fET.t/ilFITffirf^if it4 









WlirrfiTH !T|ff t) 

97024 

114914 

120506 

+15139 

+17890 

+ 6377 

+ 5592 

2 

TpTSliTKlftrilf (T + T) 

85404 

102744 

107345 

+ 13160 

+17340 

+ 6424 

+ 4601 






(+ 18 . 2 ) 

(+ 20 . 3 ) 

( + 7.5) 

(+ 4 , 5 ) 


(it) trill wiirin'Trf 

1S61 2 

19234 

19383 

+ 1481 

+ 3622 

+ 1331 

+ 14 9 






(+ 10 . 5 ) 

( + 2 . 1 . 2 ) 

( + 8 . 3 ) 

( 0 . 8 ) 


( 13 -) ifr-nif, imrnfpit 

69792 

83610 

87962 

+ 11679 

+ 13/18 

+ 5043 

+ 4452 





(+ 20 . 1 ) 

(+19.7) 

( + 7.2) 

(+3.3) 

iL 

fr.^Tf Jr ^EITT 

954 

1293 

1136 

— 604 

+ 339 

— 410 

— 15 7 

4. 

W’r . ... . 

56067 

63236 

63753 

+ 7114 

+ 7109 

+ 1162 

+ 517 






(+14. 3 ) 

( + 12.8) 

(- 1 - 2 , 1 ) 

( + 0.8) 


(v) ^ 3 

5535 

5131 

4957 

—130 

—^404 

+ 876 

—174 


( 13 ) ilT.y.triDJT 

50532 

58796 

58414 

+ 7244 

+ 7.5 7 3 

+ 286 

+ 69 1 






(+ 18 . 7 ) 

(+15 t) ( + 0. 6) (+ 1 . 2 ) 

t: 

l'ti'c,n 13“+ '3.') .... 

30553 

33634 

40387 

+ 2415 

+ 81) i 1 

+ 2520 

+ 1753 






( + 8 . 0 ) 

( + 26.4) 

( + 8.3) 

( + 4 . 5 ) 


(tr) li'Mirfi sTTii^rnirt ' . 

19044 

24397 

26093 

+ 347 

+ 5853 

+ 1852 

+ 1190 






(+1.9) 

( + 30 . 7 ) 

( + 9 , 7 ) 

(+4.8) 


(t?"! Trri-TFijfiFmifin^firirt 

1 1 509 

13737 

1 4294 

+ 2008 

+ 222 3 

+ 674 

+ 357 






( + 21 . 9 ) 

(+19.4) 

(+5.9) 

( + 4 . 1 ) 

ti 

if TFlT^f ;'.... 

1127 

1172 

1481 

+ 33 

+ 45 

+ 333 

+ 309 

7 . 

ITT . ft;. ^ . % tlFT TiftiTr j 

11053 

14330 

16572 

+ 4109 

+ 3327 

+ 1887 

+ 2 1 92 





(+60.6) ( + 30 . 1 ) (+ 17. 1 ) ( + 1 5, 3 ) 

8. 

1^31-1131,11X11.1(112:11) 

65- 6 

61.5 

59. 4 





y. 

f ■:- ITB 'lEiT-tlOl IT-XTl'T (51 flTTH ) 

59. 2 

56.6 

54. 0 






4.4,fij?: 

{stiyqT ; ''2;ir2irf i) f^if Il4 wtir^ >P1 SfRlURT | I 
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?TIHt 16 — 

Hfir TOnifsTHf of 

hFi 

i (HFilWI^T 

H) 



sri? 



fHRFEiF^ % itiri hFtti.t hi 

if I'S 

1 9 S 5 ■'* S 7 

1981-82 

1982-83 


1983-84 

198 4-85 

1935-35 

1 

2 

3 


4 

5 

6 

7 

FaffRisnsmii 

7. 5 

19.1 


13.3 

24. 9 

10.5 

2 3.2 

HTI| HltHI % Sltnn % StlSITI HI 

19.3 

11.6 


14.1 

17. 0 

18.9 

17.7 


^ ^I'RT pi i ?ir% ft'ORi-iit ^r^in: ^511 ^ fT®'?r ^4 ^ 
5?r;Tr?jRr fOTi^ % 286 Jf 69i 

^ ^Fs ft I % f^?vf *f 1,753 ^ 7 cr ( 4. 5 srft:- 
?m) * 3ft ft ^11986-37 ^ 'T|5pf fctUrCr % ^T15? 

|f ^Fs ?f*r?a; 2,526 ^ttf (8.3 # ^51^1 ^ 

«:|ir ^ «ft I 

?5R-5nit 

107. niTFsig FfiFsr sr^srrsff % if^tr ^ vTi’i^t?! 

^ifa F^iW F^'^nf % ^iTiii w^^F^ ^iFsir % ^-TRi 
SI7JR % ?IH f W ^ sr^ci 'TI* 3n 

Xi} ti ^^1 1981 % ^ 65.5 ^feTO ^ 

*12^ ^51, 1986 % 62.3 !Tfii?RI %X, 1987 % 

SIR ci^* 3 rn: Hi hsri: 59.4 afuTra it ’iht 1 hiFhr 

^t HiHlH sFri Ha-HiFi hih, 1979 

HHl 60 hFoHIi ^I IT9JI HfR % FH'T ^fl 

JIHI Hr; HiiaTHt % hhet 5rt hi hsh Hi's htc Fhhi 

HHi I 'n:?! Hl-iTifl HraiHf h hir Hit F^rt hi hhi 1 1 

10 8. CTHHR It H| HHI HHHT I Fh StHr^FHH HtFiRH 

I’lff (WHtH llrjfiH HHt Ht % HtH-HHI HHHIci % ttHSI 

if HHR-tstH FH.VRmtj FhiRIH t I HJI, 1985 % 

SIR % HfHff % SIHITR, HI HHHR STH % Fw(I 42.2 

HFliHci % iFlHHi ^ 81.5 HFlfHa % HiH Hfl I HlH 

% HHHto % H TEIR: hi HHH 5;H, SRHTH 6 5 9 hThIR si tl 80.3 
hFcTHH H I HH?^ hIh H 3HHtH H STHIHI, TRH-fCiFlH 

sFa^cTHt HK Htst ^ FhR HH FnaHT HH Hi 

F|iriH Jr Fhhi hti^ ifr to % hhei h ^ 

SIWIH ^ H|IHfH hFcHHH |t Hl^ | I ^HH HC'H % 

SIiaiT HI, ^H, 1985 % HR if ^H-HHI H^Ta 
^ % FhiJ 42.2 HfHHH, ^Hf % FHir 5 3.8 HkIHFI 5f- 
HEHHlff % Fhi^ 48.5 hFiRRI III I FhH'CH, HHHtn 

51$ sgTir sfn FHHiff # nfe ?r fHHii nut hi, ^<-t hr 
Fhhh irF|a hhi % st^ih, H^'ir ^ Fh^ toh; S9. s HTHHif, 

66.8 HFoSIH hr 63.8 STFotH HS^ t I hFhH ^ Ht StSHR 
SIR !^t ^ H| hF^ ^Hi HFsH? RSS H|i f I IRTItHr 1^^ 
HtfHHHtH FH^THI % ^ ^ ^®r-HHI SI'\H!cf % HHH HTjfR |, 
FtBI sfi IHHIT HHHto HTHa'.'Hl jHR FhHI HIHI HlF|i^ I FhH IlHHt 
if HHIIlFwHt HU SflHII Hfr I , Hnir TO ^H-TOi' STHHIH % Hi 
irFcr-3!iFR ^eh Hi ^nr HHHHHvft gFHFiHa Hi hi iiTOi ^ hhFh 
FTO IIHHf if TOIIlFTOt HI sriHil ®tll I TOif SliHlHH H|t 
I FH STFaH SfHHIH HI Hi hFh RFHH-HiH Hi HI^T SfiaH 
it I InFlTiT H| fFniSHH HIHi H|Rp | Fh fm IRH ^ 

HHSf sriHTHTOIHt Hi HHfR HI^ if |t, HhTH ?H% FHsflH 
k F^rq «SH-TO1 SIffTI,%HIT ITH FhhWH t I 


HJH HI ^TiHHil fHHtHH 

109. % ^HH;I fHp'iifrHn* ^ HHain "iHif ft Hit HHI 

HUHi I Fh 1 986-87 (hsIH-HIH) % H“I=T HfiH HH HtH ^ 
7,330 Hit? IHH (l 3. 3 HftiTO) Hi hFs gf strH ?HHi ^TOl 
if fHSir HH % HRIH 7,2 5 7 Hit? Iff (l5.! HRHH) Hi 
hF^ fi Hi I IH ^ Higif: % filff f5;$ 51$ $<f? iirH ff 40 4 
IHH TO’i |f HHiH ?H?Ti if fHSt HH ?Ifif 130 HITH 
IHH FhHR To Too |f Hi I IH,§..K IfH? HH HJH ?f 7,73 4 
HIT? IHH (15.6 nFtiSrci) Hi Hfs |t HHFH ?trH‘ 5?H{ if 
1935-86 % HtiR Sirif 7,387 Hit? IHH (l7.5 HFlTti?) Hi 
(uriHi 17) I 

1 10. H.HFhTOI H.R ttff Ht FHH HH HH HiH ^ 1 985-86 
^ 3,1 57 HIT? IHH Hi 5^Hi if 1 986-07 % HRIH Slt^T fR 

sfFaH, siHia 3,493 Hir? i^th Hi ^Fg- |f 1 3ti=$, los? % 

HR SH ^ .t'H HiH if HRiH-ciren srtR sjfr fut 51 $ sipjiff 
HI siH 42.3 HkIHu HI toFh 0,H H^ H|?r ?nH! aiR 43.8 
HflfTO qi I 

111. HiCHHci! HR ^at Htfa-t IH Siltflff *1 |t f? fFl? 

if SIR WH HUtirt HI STH TOH: 1,530 Hli? IHH (43.8 
hFiiHI;) 3fR 1,2S7 Hit? IHH (36.8 HFH?ni) Hi' HhFh ?HI.t 
§~rHi if Fhs^ h# ?0Hi 3fiir hioh: 1,398 Hit? ihh (.14,3 
Jrr?TO) HR 1,204 Hit? IHH (33.1 HkiH?) H!' I ITI’F, 1937 
H Sflt-IH HHHil Hi Fi-Hki % SiHHil t-fH Hf fvt I^t HPlRit 
Hi RRHi Ilfiir 10,588 Hit? IHH «f.' toFh ?HH' ???-' H 
IfH HH H|?r li^ IlFir 9,0 5 3 Hit? ^TH 'Hi I H. HniH?:! H. R rtsff 
Ht FhH HH fH H.Rat H IHHi HW HH % atlH Ht?-ViT HfHI 
42.3 srFaTO ft HHl I HH Ht f?H HH StPHR Hi IiFh 

9,103 Hit? IHH Hi afil HiHFliHai-H.R ^t Ht Fh-I TO fR 
^ H ?irHl siw 36.3 HRUra I?!, H| H Rla UH TO HI? % 
36.2 nF^lliln % fnHI I|I I SiR HHr^.-Hcil-RR 5I5t Ht, 
fHntf Wtl HriHITO-RIH, IHiTOYto sTOa, HRiH HiiiH, HIFH 
HlFnir |, Fto IH SiRilt H IIFw H?HI 5,3 68 Hit? ITO ft 
5i5it am HinFiiHiii-siiR ^HHt'Fitot |i=f RTOt t 19&7 

if IHHI ifnr 21 4 sfaTO Wl, H-tFh SEnt 5TO; if Ol'f I9'6 
if fant iiFh .i.ooj Hi>f ito ai ?;,o kTofm t 

112. 19R='S7 i snii Hs'iif 5f?.- 'la'Tiff It Fit ot 

sr^ost ^ 3,017 H'lts lit (15.7 ST'Tln) it sill |f Si'll 
?5lHf irFHHflHI 22, 18 7 Hit? IIH |t H? HhFh SUHi aiTR 
if Fist TO 'll ?riiH ?aif 3,231 HIT? lit (20.3 ailTHct) 
Ht Hi, sfR ?TOt Ilfs? H'cHI 19,170 Hit? IT-t ft 

51H! Hi, tltfUTO HT BtfHI HI ^*‘511 3.2 7 5 Hit? lit 
(17..1 nFtiSIn) 3lt-. ?,930 Hir? I.= 3 (is.s afaSln) "t I 

%tH? 50S(P|fa3 HHI ^ itHfaii f (iilH! 17 |^) 
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iTTiriff 1 7— ■ r?Ff ffTTT iTT.PI 

3C4r air Isffir 1 Vti?3* 


(it'Frf 77^) 

FpRirf^RffT 9: wFt?PT 'd’finT rt 

^rmr 

(fr.r.TnN) 


nrft 

loss 

^Trt 

1 9SCi 

ttN 

1987 

4 

1 985-so 

1ySG-87 

1 

2 

3 

5 

G 

1. tfOT 5fEW ( 1+ 2) . 

47956 

55213 

62543 

4- 7257 

+ 7 3 ,3 D 

1. nT^'JffiTTT mrar wr , 

5665 

5535 

5131 

— 130 

— 404 

2. ifT-irpir WT 33: ntw 

42291 

49678 

57412 

-f- 7 3 8 7 

+ 773.1 





(100.o) 

(100.o) 

(?r) irrifFiFrai uto . 

18409 

21566 

25059 

4-3157 

+ 3493 





(42,7) 

(45.2) 

(i) . 

7660 

9058 

10588 

4- 1398 

+ I 5.3 0 





(18.9) 

(19.7) 

(ii) 

6612 

7810 

910,3 

4- 1204 

+ 1287 





(16.3) 

(16.6) 

(iii) *RiHRrfiiT5rnrrc3 (S^ 

4137 

4692 

5368 

+ 555 

+ 670 




(7.5) 

(8.7) 

(irr) iJcfTf (urfliriffTift) 

15039 

19170 

22187 

4- 32 31 

+ 3017 





(43.7) 

(39. O) 

(^) iftT: 531337 (urer i: WT3T) 

2649 

3066 

3072 

+ 417 

+ 6 





(5.7) 

(0.1) 

(i) KTTOfffT^llfinriT . 

135 

IGO 

109 

+ 25 

— 51 





(0.3) 

(-0.7) 

(ii) gTTa: ftTTO % fiftltTi7fff3Wrw 

166 

141 

140 

— 25 

+ 8 





(-0.3) 

(O.l) 

(iii) 7ii7?ff3i^rFTnTT 

116 

127 

198 

+ 11 

+ 71 





(0.1) 

(0.9) 

(iv) 5f:3 531317 

2232 

2638 

2616 

+ tos 

— 22 




(5.5) 

(-0.3) 

(^) spiTsfa .... 

5204 

5876 

7094 

+ 582 

+ 1218 





(7.9) 

(15.7) 

II, fimiir 3S5T 33 (2) 9: «rN 3 tn-ffir?! 

2335 

2409 

3143 

+ 7 

7 


f^npif[; 1. ^ tri’P? 5 0 ftr^rw f^??Tr if 95 srRiWn ft 1 w^ttt 4*^7 i^of ^ 

itrt'fTff ^ wrtff, FjRf^r-wrrRr ^«iT ^ crt R^jftfcr Tffurwf % yr: «ffT ?r5*n-fir^ jnmrTir 

wrftnft I 

2. if Fw % »rymT ft 1 


iin. JF[ ^tfM^i’iT (h't su>i Trr?f-i) fTnTiq ^fiTirf 

19 if ?^tTI 9>II ?! ! 19?fi j7 if T'O ‘pf “^3 if Fsr^ J.Jtof 
•17! w ^r^fF'dr^p -ffr, ^ it—^rfF^ifr w (i.i77 'prff ^), 
wrj!? (5 09 Tir^ ^3-), pif?t 3]\ 'T^ifr {3S3 orFfc 
w>fj, (290 TfFm frT3), ti-'T w (172 rrfy 

w'tT 5i'5I ( 1 , 2 07 ^:t? ^73) I Fcr-T ii 

unqil gj, 3 “3 : 3^'tFpfOT) (354 -Ptw ^3) sfir ^riff qf^sr-Pi 

if: tiPa^Ti fr^^Tf ?f 5 t;'>i or^f^ (44 ^7 t) i 

114, ’t'W (^3^51 qljfp't Vl TitfTfT) ^3 ''tj 

ofuTif if I9S6-S7 ^ C 9-TT5 ^o3 fsTn^f nil^fff ^Fj 

Jf, 19P5'S6 if I^if 417 ^Ptf¥ ^43 iff !rf!j gf ^if I 

11 :"., ^TJtFDTS: l-lsif 3f H'o'Ki -41^1 Ifl'4 '^■ff, Tf F«3 
ii3 ii;w if, Fa^if Fn^‘'iif Hi^Tris-X Fip-.Tiri 'sfi? wF^irf, 

^iupTiff, 'S'lFf, JTif? 73 f;3 ^3 fT^xiT tTiFirfr ^ i Fra^ 


>73 J^ 582 ^’>1! 1579 <53 ^ 5fT7l if 1 21S TTs^f 

pTti’ft wF^t "fa {f I 

1 1 h. tl^JpTc' iT1F:iI 47 W JfT^ ff*-* 3 ^TT^ff fTfli'^ 

4i{:i7oi 7 ffJFdq arFfi 'rfr^cfTf % Jiii if, p3f)j 

F^tot: nFffFTFaiFf urrTTrtFf 34 ^qii p 

ft. 

117, FtFhjtt ^Fqifl pPrtirifF 5: aqqfn jf3fff 'if'cF^Fsiif 3f 
4ri> 3 "Tinniif f3* i awT, ft : 

«*:fr !0 JHftg 

1 I 8 IBITT V,':f -S' tTiai Tlftnaf m ipiC, 1 9377 ^ 

if .^ 7 : fl,Roo irili Vf3 '* w iw ^n, ift^ 

wt 37r?m4.7iw »rjf if h^t, ioro if 
Sj4WR •(fr 3ilff V! WI»r 15,51 jafVfT 73 0 Vtf^ 1«t3 4. 
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<TrT5TTTnr<T5r:f5Rrnrr 20,l937/^h 5,1909 


34 'frt't? ^ ^ ^fsT TFiiri «? ifr^i'V'Tvr i9fls-87 

i>r >jr«r ^“r omisTf t;t >^-tt t ee 

^ SIT, <<? HIT 18 1930 ^'T KRfr if,> 

tifirt i!ii t[,-fr» (^Vi 33.4 jrfMire) 1 

1 1 9 . 59'^ ^ fsTJlto 2 7 ifm, I 987 

8 9-1 THl^ Wff if trj^ I,qf oT^r.): qd aim 

a^T.ni TlfilT ^ ?Tit'l5r n?; 77 i trft? ^9^ q: Tfqfifi S7-d 

?f.»ir3Tt fTUTrflrr firr *11 i 19 1937 fftiwfffirur 

t «Tt^.-T* Wnjsft 7i% I,,-!?!’ V‘'^ <71 f7:H'4 4 3 13 

tTf'r? Tn5 TT 2 5.9 s'fgqCT ri nw>i tai ^91 1 


yrf^a HtTfnt 

170. jI'iFf <\l 'ifV WV yrfTW uSt- tifw 

JH'?, 1986 4 ^ % 7;f>aq nff 50 »fr 

fsr^Jf ^ 40 ^74 qi ao .o JiRmtr 33 tthVi fpin r.qi 

>in 1985-S6 % 4h:R »> Tnrf 

^ftTnsrf Tlr irfiprqTT Tifur 25 trtiT, 1 93 G «r> 40 3iq4 
afK MffT «PI OTVtn Tift fmi TITI UT I 27 »n4, 1 937 

«> qfTai % fpiTiTT mTisff 8?trtf?r i a «ft Pron 

^>1} PuTi JHTi «ir iiTafi; i 9 ^T, i 997 vt so ^ 

"ft HlmJTf VI wftT T^ fvoi om <n 1 


OR^ 18-^'T 'J'VX’TTIT g'tftT'TR rTcROl’*' (trPsTT Tq) 


(vfrj 


Tjfrr 

fqT^rra'PsT Tif)4 % 

Tr4 

1985 

^ffTT IIJIITR 

TTT 

1986 

vt 7Hrai 

irm 

1987 

TT-iT? 

(fqrftiiqi-) 

1935* 80 1936*87 

1 

2 

3 

4 

5 

6 

TiftT (37fm, btr q& sd,-,9 1 , ( 5r1^) . 

22531 

26980 

31290 

+ 4435 

+ 4304 

1 . vim .... 

IIB 

93 

160 

-26 

+ 67 

2 - afl^TathUHTRT 

1430 

1270 

1633 

- 160 

+ 363 

3. eRTm^afltmgsjTm 

801 

958 

1050 

+ 157 

+ 93 

4. (nftlW^qpOT 

5560 

6760 

7937 

-)- 1200 

+ 1177 

5- finr^ft . . . , 

416 

493 

532 

+ 78 

+ 39 

6 . ^«rnr 

1869 

2169 

2459 

+ 300 

+ 290 

7, ^aRT . , . . 

263 

274 

298 

+ 11 

+ 24 

8 . aiwrm .... 

1305 

1039 

1311 

+ 274 

+ 172 

9. 5441 .... 

428 

536 

550 

+ 108 

+ I 4 

10 . TPI ..... 

299 

320 

387 

+ 23 

+ 67 

11 . qqHTfr^W (TTHTfirTlT^r) 

311 

347 

386 

+ 36 

+ 39 

12 . TTan^afVf TWr45;TRTT 

159 

184 

228 

+ 25 

+ 44 

13. vprraftt'pnRf OTTTT . 

596 

672 

798 

+ 76 

+ 126 

14. TTT aflx Tiry gWTT 

434 

460 

513 

+ 26 

+ S3 

15. Trm, XT ^ anfr 

2325 

3156 

3665 

+ 831 

+ 509 

psm?r. t5xv 

(36l) 

( 700) 

(852) 

( + 339) 

( + 152) 

16. xflife . . . . 

282 

351 

472 

+ 69 

+ 121 

17. V3WT aftx TT? % T^9K 

323 

376 

420 

+ S3 

+ 44 

18. PmW 

285 

285 

379 

+ 20 

+ 94 

19. 4?rtam .... 

72 

373 

119 

+ 301 

- 254 

20 . i|^l(>VTT%ai^4TfTW44M'TTV5rar 

376 

326 

232 

-50 

-44 

21 . ilT44TXfnT . . . . 

4863 

5944 

7211 

+ 1081 

+ 1367 


* aiTPjW 

fir^vrtfiT srfr^f HdrrJt 

121 . PrtvfstT jrfiw Tfjfi «ff gprar wwTt ^r 
voti 4 vt % 30 3{T5[VT, 1936 4 fnft WTtur-in^ arj- 
^[frr ttHw 544 (iS^t imflui 544 vt ®t?VT) vt 
yiPm VT anfTor >^1 ti n4t «fi i wv awht 

fcqpf 54i ^ftri fv ami 1935-86 (3i3k-tt'5) tI 

iftiRf oRiTifirift 5 i o.s irfiriinii uftr tv u stl. ..r 
Tlt^ ^ Tt: ^ 14 ftT 4 anfip? airfll ttflx 14 


vl "tijt” sraf^ % Pt.t Pr^^ntflT grr^w vr vt (wi 

?i arramr, vt u ftr Ir arfljv arrfff 4r arrf^ 

V amr PTtrfftr ^firr 4 ariW ftiffl Trftr 4r 
JTtVw sri=T V37T1 =4154 ?x fw5 tv vl 4ifl 

?>fl I w TtsTTf ^ 8P(T4 t j!t f4?wif>T jtTw TUTnft vl Trftr 
3SS TRty <fi I fir^iffq yrprff wliTr»rt ^ 28 arraf, lese 
vr jfT -qftr ;j9s vttf ^ 41 337 v^tf vr^ amr 

84.7 JtftniTT m TTTpI fVTr ’Wf «TT I 27 arT*, 1987 Vt 
fT5vTTlT5TpTO 4Sa tlRte 18S8-87 
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«fr !n^ EWT «n I wJI Tf 204 

44.8 sifinrr tt Pbjtt ’Hrr «rT i 1986- 

87 % 4Vf ffnr ^fi'irrwtTr OTir 

I 19^, 1987 ?nf 389 ITCtf Tf f^^TTlffT Jlf- 
ftn ifPnvf Tf ftiFjiT OTfPr ^ ftiirr TO >11 1 

^pnr fPtftr 

122 . afiKtf^ ^ifTOi ^<ift>irt fort Jfi! qfr Wto jjrfro 
gPnrwf ^ aroPr tow jar ^liruft T-ftr (Ttirwr leriff 

RR«fr 19 —mfrot 4vl 

(^T^rriTO ar^f 'IT f«rirnf_^r^ 


aftt ^FR ’Tf'Tiff TT arr^ >rr^ Owhr yifim tI atTRT) aO 
28 inaf, 1986 ^ 787 ’^, 12 fPiTfln; 1980Tt 

RSTT 402 RITtT RTi? ^ ai^STTFR 1711^77: TJT RTT I 2 8 
1T|4, 1986 Vt Hwrwf W TjTOR 629 77Tt» 71 79,9 

7f>ITO fRTO TTI 27 TT'^, 1937 <lft JIT JTfTTT TlTUff 
TOT Tlftr 1,3 63 "irdr 77^ <ff fTHif & 99 5 Td^ 77^ 71 
73.0 TfhTO 77 TOiPr f^Tl TO 71 'TTfT 19 198 7 Tit 

JW yrTTlT ^fTltff >Ef Tlfifl 1,847 7T>T 77? "fT fTO^T ?! 343 
TITtf 77? 71 18.6 TftwrT 77 TOft7 ftlTT TO 71 (71Tofl l 9) I 

Tfr ftar? ?? Tfr 751771 

r 771 apTl 7TT7> 7| aTTRi:) (Tll^f 77?) 


ftwiftfin 3: afftiw 

HapiRT? 

Tlinfll?137fTTl 

f77?'T *7*1 yifta 

aitTllfl JTftn 

^■71717 5' 


jT jtFtit 

ifftrr 

7TTO 

Tftn 

7TTO 

4ftn 

iTFTijT 

iflTl 

TOITI 

iflTT 

WTTO 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1986 











71^ 

— 

-- 

339. 3 

252. 7 

so. 0 

40. 0 

393.0 

338. 5 

787.3 

629. 3 

V 

736. 1 

33. 6 

510.4 

88 . 6 

— 

-' 

46.0 

1 .0 

1393.5 

103.2 

ftft. 

-- 

-- 

463. 3 

89. 1 


-- 

— 

— 

433.3 

39. 1 

Ftti. 


— 

634. 7 

111.3 

— 

— 

388. 3 

-- 

1023.0 

111.3 

1987 











7T? 

-- 

-- 

894. 1 

777.5 

14. 0 

14. 0 

455.0 

203. 6 

1363. 1 

995. 1 


-■- 

— 

1372. 4 

343.4 

SO. 0 

-- 

389. 4 

- 

1840.8* 

343.4 


• rnf 35.0 vt>f 77? yf 182 1^71^7 717171 RlW ^FrITI? Trlf77 { I 


71^ ^1777 

123. anwt^ awfi* ?( ?^3 j 7 64 arj^ffTll Tlfroi iTit % 
^ ?r TTit ^ art7 niflr I TrJt ll 7T7lff ^7 % 21 

47it T^T 9 Pt?7f 3^ ?1 7T» 7747177.1 % 717 '57-TO7 
1986 ^ TTftl % ?t7l7 f?7lT-fTO4 FpTI TO 1 OnTlT-fTO? ?t 

?Fn7 3Vf vt w 717 ^ ftpl tP: Oph to 1% ? '77?f Ttro? 

ajfinl 77 771? Tlftt 75 gPlOlTR ftlTl 71 7% fV TtPlFTT! 

MTplft apIT17Tfl Hill % 4 7f777 aft ^ 7<71 71 77lf*Tl 

TTTO^ ^ I 3^1 77 5717 77 7*7 tVt Tint^ FRTI TO 
ft: »FyflPF 7«7f. f?ft7 77 ^1 7T71T nft fCT? #7 % afl 7C7 
7 T wfoT: TltT ftl^ Tift 3l 7:177 fCT? Jr ?! 717 iVt' ^ TWf 
ft7 Tiftrff if 717 TOT-TOW & 7771 TTf^r »fh; 57 7f\377 
St 3 ''rf iin 771?^ ?: ?57T to7 Fr? tiI ^i anTTWHi tt tw 
ftin 771 I 47:1 7 I 75 ftlTT TO ft: ? 77 ft 77R iWot 

ftWlTOlTf 71 TOT TTI 7ia7f 3: 7171T 7T FTOFtR tS! tVt 
TO WITIT TPlfrol TOT-TOW Wlrfl MTO 7T TO71 Pt4t 
7 Tli' I Til 75 aft ^^7 ftlTl TO ft: 7C7 77 tI TUI 77171 
711?, 77? TITOTT: TTTITIT TO7 77 ? TfTTftPl iflTl TtfifCJ I 

JFW fftlf? 

134 . Tin ^?7t ? 1986-87 ? 

Jlftniw I^l I TOPt ? 1985-36 ? 77? 3,8 HftlUPl 

*tlT 1984-86 ? 7.6 HftOlllI Tft jOl ([^ «ft I afTOtl, 

■^iwi WIHTT TT m ijfil 5.4 nftlTW «ft tI 1985-80 % 5,7 

Tftrtn Tft 5 WWI ? 715^41 THf 41 I 


1 25. iftlflfTR arfSlTif ? TOftmi »3J7T ^RhB 3: TO??T 
? f?ljwiw airffrt 7T 1986-87 ? 7.5 tRI 77 T( 
jf 77 ft: WRf 3771 ? 198 5-3 6 ? 8.9 7f377 Tl 3^ 
Til HTTITT, aiPm 3: 3T10TT 7T »I?7f ? 193 6-3 7 ? 8.8 
TfilTW Til ^fa J< 7l 198 5-8 0 3: 6.1 HftlTW ifl 3771 7 
7[?T: 71 1 

126. Tft: »J?7 qTVl ' Tl T7 PP5W1'^ ^ 

ilWTl TT? 7T 75 771 TTO ^ ft: 193 6-8 7 ? 3 FI ? 77t- 

fan aftr rttPit; 71371 tIt Wtw tottI tt ti i 77 trtt, 
jnTftrp 71371 3: wgj ? 1935-86 3: 2.3 aftniw •ft 3 TO ? 

1986-37 ? 4. 9 TftHllT >61 I PtIto TOITI % IPJiJ ? 

tI 198 5-8 6 3: 3.1 jrfinRl •ft 3771 ? 6.3 SftlaPT FtRTI 
arfan jfir I 773: ftTfla, <77, fTWT'i aaft ipj; ? 1935 - 
ae 3: 8,9 HfinM iFi 3771 ? 2.8 nftmn fti?i7f 77 3 !^ jt 
(7iT?f 20 ) I 

127. 7ft: 3T7 ^mft: ? 5< 3fa ? 73« 7*7 TJJijf 3: TIT 
iftl 3^7 ? 7pTTr7 3: 7ft:? 71T»fl 21 ? ft? 7? 1 1 

128. ftftiw TO17 TIJIJ, ftnm 377:ft: ? 7TT 50.0 HftlRW 

T 7 317 3 fa ? TPniw se. 5 nftinw 751 naft: 1935-86 3: 

^Tl7 75 lftTO7 38. 5 HFTTIW 71 ! SITTftPi: TTJ ftlRTl 

^roft; ? «nt 42.0 JiRmw to- * 11 ^ 3 ft ? (ftrow 1 98 s- 

8« % 29, 1 TftHlW tI 5771 ? 3 5.9 llftlRl T^l ' 3?W 3^* 
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fTUr TT tntfir 

: ftnwn 28,1987/tW 5,1909 


4307 

it iTfif iTf tfwf fiTf, flnifl srrPr ti ipjif m ijp film gfuli! nr^ flrfir 
ffwf 7 , 6 fftmf XlfT wft: w^f gam if 193 5-8 9 if TlPPr 'ff'Tir’T 32.4 JlftlTT fT 1 

a fftranr 5i 

] 986-97 if ft it 

51W 




ft^ gFf gfitf 




•m 

frt 

ff 4' 


gf is atf f' 



1985 

1086 

1987 

1986 

1987 

1 

2 

3 

4 

5 

6 

7 

irtf %«! . 

1000 . 00 

348. 3 

359. 3 

378. 2 

374. 5 

394. 6 

ffTirffi! figg' 

416.67 

321.6 

330, 7 

347, 0 

344. 9 

370, 3 

tflf, flTfitf, firm »iH ftnwt fiaff 
figg' .... 

84. 59 

559, 2 

609. 2 

828. 2 

618. 1 

026. 3 

ftfinr ijifif 

498.74 

330. 8 

340. 9 

362. 3 

357, 9 

375.8 


sf^riRT WT-TT 








'r|«ftf(iiTr^ 


Trr^Wtir «r^ 


T^^RrJrf^ 



1980-87 

1987-88 

198+ 87 

1987- 88 

1985- 86 

1986-87 

1986-87 

1987-88 

1 

8 

9 

10 

1 1 

12 

13 

14 

IS 

iraffiiir 

-h3.8 

+ 5.3 

+ 4.3 

+ 4.3 

100 . 0 

100 . 0 

100 . 0 

100 . 0 

fifftfiffigit 

, -t- 2. 8 

+ 4,9 

+ 4. 3 

+ 6.7 

+ 29. 1 

+ 35,9 

+ 39, 0 

+ 59. 4 

tfff, ftfift, JTifw afh: ftrirf fntt 









irgg 

-H 8.9 

+ 2.8 

+ 1.5 

-- 

+ 32. 4 

+ 7.0 

■h 5. 1 

— 

ftfinr 8till 

+ 3.1 

+ 0.3 

+ 5.0 

+ 3.7 

+ 38. 5 

+ 36. 5 

+ 55.9 

+ 40. 0 


129. ^ ’if'ff *r Piwt Tf ipl ?rT5 

W Kfl 'srrTf I «flT T^fFJT # ij;f>ff ^^• wtf ^ ^ ^ 

srw if 1986 ^ ’il'Tr^T 5.6 srfinfrT <av 

^ ^ ^ 19SS-80 t ar^f^ 

fiiTf 5.4 sifirwH w ipf 5jfi ft *ff I 3r»reir & aff^rc, iQse 
WF jj: am?! if *15 ^ 1.4 JT^ntra tf'F fsrft^> "f*! 

arwf*!: 198 5 if wftr if ?irit 1.1 siftwrr 

ift *R*ft BTfjfl if! I f^'>r > 1 ^ ^ WITT, 

1986 ?r*{r't, 1987 aff iff? tftT t*: arf^ TrTCr'sr 

^ apiftr *Fr Jrjw irw «rr, *|riff Jf 198 5-8 6 Sfjf 0.4 nffmrr 

IFF afl liW >Fi 5?rTr if 1 . 7 jrffwr *f*ii iFt i;*fl ft i 

130. nfTnrl 22 if *fl*i> ^ iff iTW*fl Jf^ftnit 

*nittff *i<f[ 11 mv^i if W FF' sr^ ifnjjif *Ff t«% if *15 wr 
^jtcTt ^ ft! tioY ^ 1*1! Wf ir^mf I !n-«ifini I'l^trt ^r 
inj5 if iftiT'fr n^ftnit arfw i'fsj Tf^ftpr fffff 1 1 m irurt, 
ittV 3?^ if ajmt ai^ *tf ai^ftr ^ 1986-8 7 it ^iff ft 


3T^gnir?T STfim ainfn 7. 1 HfflURT %tv ariftr 5?riff 
gam if 198 5-8 6 if *15 6,6 stRtttJ iftr iff I i^arit apir if 
arign: apir nn iff aprif! 3i*Tftr if fir irqj if 1986-87 if 
1.8 srpAWir iti! >Ff ^ ft awft! fir^! ftr-ifrar fra?r ft % 
tfxif ffif 3,3 irfirwir wf iff iiffl ft «fl 1 ft ir arpTnr iff 
fftft tr flfirf (figfi: apf if *rft ff) 1 98 6-8 7 if *jjiff 
it ft ntf ITirf fftf affttl; 3 . 7 fffTfff Wf ff fflft ffTf 

giffr if Praif ft f 5 0.3 fR tto itF <ft 1 ftfirf ijfTff fijj 

if gfiT-fiiTf vf ff iFfftw w ffwi: ^f I 


131. fflrff 23 if IJFf nr ffajfrT StT9K fT fuf- 

ffT fnrr w 1 1 if firr firfr ^ ft; snfffir 

fig ir!i 5 if ftnr sripi intf if iffirsT iff girfr if sr^wnpir 
srfai! gfi ft, ^if iff irftfft, gw iftT jur ^,f ffr 
arif wnr figit ^ ifti: fiwff nrfinT ? 1 
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iiTTTni rTiTtr ~ * '7 ri-itr • ~ • "'nw* —-__ ■ - . rm . ___ 


HTW 21~'!fr^ : 

'(1T fTRsf * iTrPr^T WTr-T '4 sr^fHirt 



»TrT: 

1985-86 

1986-87 

1 

2 

3 

4 

iT'ffr w 

1000.00 

100.00 

100.00 

I. rf)«TfW 

<116. 67 

+ 29.1 

+ 35.9 

J. *nrir 

107,43 

+ 24. 0 

+ 07 

2 ^ 

21. 70 

+ 2.8 

— 4. 6 

3. 'PT 3f)T ITfrlRt 

8! . 32 

+ 31.6 

+ 14.7 

4. ^ srK jff ii sRt- 





61. 50 

+ 3,0 

+ 11.4 

5- a<ra, TfBRifV sflr ^ 

18. 07 

+ 7, 1 

+ 6.6 

6- '*rnf<aTW'T^ 

16.0-3 

— 11.2 

+ 4.0 

7. fcRTlpr 

42.01 

—3, 8 

+ IS. 3 

8- 

31 . 73 

— 26. 8 

+ 8.5 

II. <irT, *0^, fip^inl 3(H 




f^w^ TT^ 'rei'^ 

84. 59 

+ 32. 4 

+ 7.6 

0. tVtw 

11.47 

— 7.2 

_ 


I 

A 

3 

4 

10 . ^ffysrJr-T 

49, 12 

+ 6.1 

+ 0.1 

II. finr^ 

24. 00 

+ 19.1 

+ 7.5 

III. 

49S.74 

-1-38.5 

+ 56.5 

12 . JirdapTTf 

.3. SB 

— 

+ 0.3 

13. Jfwrrftq' 

4.6 1 

+ 0.5 

+ 0.7 

14. ^?TT4r 

1. 85 

+ 0,2 

+ 0.2 

15. >i^'^Tirir6'srft 

16. sfWi, nriiow^ sftr 

0. S3 

■P 0, 1 

— 

*1^ 

72.41 

+ 18.8 

— 3.9 

17. 

37. 16 

— 0,3 

+ 21,3 

18. 

19. 49 

+ 12,5 

+ 2,5 

19. 

SI. 02 

— 1,0 

+ 5. 4 

20. sjjT. (PT fPlT 

12.14 

— 16.2 

+ 1.8 

21 . ^ snrt 4Pl jngt} 

D. 90 

+ 0.5 

+ 0. 3 

22 . <riTTOT^3'l^^ 

16. 73 

+ e, 4 

+ 1.3 


: «Tf(St ifpren 'w' # f i 


^rR*ft 22 —^ if wn: v 


!sj'5n^%'!TO?R: 


'«r 

1985-86 

1986- 87 

1 

•T 

3 

wifV'W 

+ .5.4 

+ 5.6 

snnft'if 

+ 6.8 

+ 7. 1 


+ 1.7 

+ 1.S 

JinrimT , 

+ 5.4 

+ 5.5 


(siftrWT 'SBrJf) 


it ?r 
4r>(^ intro ITT 


TrriirTrotTT 


1935- 86 1986-87 

1985-86 1986-87 

4 

5 

6 

7 

- ! . 1 

+ 1.4 

— 0, 4 

-1.7 

-3. 3 

-1.8 

~0. .3 

“3. 7 

+ 1.4 

0. 3 

+ 5.0 

+ 1.0 

0. 1 

1 . 1 

—2.2 

-0, 7 




(fKtvnr . 

I. snirfjrv 

wnrwyt' 

(^) 5<r*rw 
(j) ww 
(ii) 

(«) w? 

(n) 

(w) 

(») 

HW 


?TK»r> 23—if’T!Wf( 1970-71 -• 100) 


(fir'yrrt) Pt’stWw?! fTiftJT jptI if 





1985-86 

1986-87 

198+87 

1987-88 

(*nf5r4^>T) 

2 

3 

4 

5 

6 

1000.00 

+ 3.8 

+ 5,3 

+ 4.2 

+ 4.3 

416.67 

+ 2.8 

+ 4.9 

•f 4. 3 

+ 6.7 

297.99 

+ 7.8 

+ 6.5 

+ 4.8 

+ 5.0 

107.43 

+ 11.9 

+ 0.4 

-1.5 

+ 2, 8 

51.31 

+ 4,4 

+ 6. 7 

+ 5. 1 

+ 4.4 

34. 17 

+ 16.8 

-2,0 

-8.6 

-2.2 

31.79 

+ 4.0 

-8. 8 

-9.7 

+ 7.7 

61.32 

+ 21.8 

+ 12. 2 

+ 16.2 

+ 8.8 

61.50 

+ 2.4 

+ 12. 6 

+ 3. 5 

+ 2. 3 

16.04 

-31. 3 

+ 14.1 

+ 20. 1 

+ 8.9 

11.40 

-23.0 

+ 10.2 

+ 31.5 

+ 7.4 
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4509 

1 


•> 

3 

4 

5 

8 

ffT-TITir qr^O .... 


108 21 

- 9.7 

+ 15.5 

+ 4.5 

+ 13,4 

(ir) iif 


31.73 

-.16.9 

+ 27. 0 

-4.5 

+ 13. 4 

ittr .... 


22, 46 

-25. 2 

+ .33.3 

-7.8 

+ 17.7 

(t) fqri^i 


42.01 

- 4. 1 

+ 24. 7 

16,0 

23. 7 

'qFiqr .... 


12. 47 

-1-0.6 

— 30, 9 

+ 0. 1 

+ 0. 1 

inr^T i^rm qfr m^rpTfr ifq 


6. 02 

-- 

+ 33. 4 

-- 

-- 

11. tsrq, Pripff, mq sffr f^R-rf iPif ir;^ . 


R4. 59 

+ 8.9 

+ 2.8 

+ 1.5 

— 

"PflDT ' . . , . 


10. 39 

+ 13.3 


— 


rqfrrq ^ 


49. 12 

+ 2.7 

-F 0. 1 

+ 0.3 

-- 

fq^nfr 1 . . . , 


24. 00 

+ 21.2 

-f- 1 1 . 1 

— 

— 

TIT. fiOri TriTi .... 


49R. 7.1 

+ 3.1 

+ 6.3 

+ .5.0 

+ 3.7 

Tirfr, latfqrti arfn 


72.41 

+ t. 9 

-6.2 

+ 14.7 

+ 10.8 

(i) 'i'rif .... 

* 

21.91 

+ 23.2 

-0.7 

— 4. 2 

+ 1.6 

(ii) qi 


45. 5.3 

+ 4.8 

-7.4 

+ 23.2 

+ 14. 4 

(iii) Tiiwif .... 


4. 92 

+ 21.7 

-13,2 

-1.0 

+ 9.7 

'JTir ifq . 


37. 16 

-0.3 

+ 36.4 

+ 15.1 

+ 17.2 

iTir i . . . . 


110.26 

-7.9 

i- 8.3 

+ 1.7 

+ 1.1 

irTrni qfr irrqiT 'drill 


8.51 

+ 3.9 

-0.3 

-0.1 

-- 

^if^r .... 

, 

7. 03 

-0.0 

-0,1 

+ 0.1 

-0.8 

TqriR qV; WR diTia 

. 

55. 48 

+ 5,1 

+ 3.4 

+ 1.3 

+ 1.1 

ni^r ur'TFf 3 tV rrii^qq ur^ 


34. 73 

+ 1.1 

+ 0,7 

+ 0.3 

— 


1H2. ■FTTf? >T>T?r ir UING-S7 if I^R if 

^rfsTif? ^S' ^ # ’ift : <am ^'T ( 36.4 affW^T) 

( lS 3 j n^\ -nTra^ Tifrirq' (5.4 srfHTjr'r) 1 

1.13. ^-fTTjir if spTr 1 

fi'Tf>T fiir % *rr«i'->iT'T 5rrjn^ (^ ^ir itr ^n-firr i^isfr % 

ipiff if 8. y fr ^iifr ^rsif^r fi^i? srf r^rir 4 .0 

srpTun- rff iffe |Tf "ff I 

13 4. afhr iinT ii iJi'T ff? jf iff-nr ’Pitot* 

Pr^f % m'm’f if <>0^ r.i % 4ff urar ?>% 

if mjPr ir rrnff ■i^'t "rr 1 wirr^r, iijfr % ir «jfe tt 
P r’^ir ^ '4^2: aftr ^ JT'^qf if |i mPf 'f^ffr ^ 'Jin 'jfir ir 

'JiT^ '/rrfen I ifff ’I'h: iji't in ^'ipf ir || ?fe ir 
■■nf ■r='rT^^ rfsiEfr B’rffrrs^ Orif^ ^ wmr 

iff irr rr=Fif }f 1 

13.1. PrfiriT ifTiir % iriiT''ffT nrrir ff'rf affT ^r^fr if 
JTFT srfT 'if % ^’iff if frf'4 ^fir % 'pif- 

gif, Pwrr t firqr ^rr ■qin I 1 w% f^rffrr 
=^riY,' lyrirnTif srV ^ 1,1 ^ JT-^r if |f irr qrrr;'^ 
iff irrsfr wfiJiT fifqr ny 1 

1 . 1 6. ^«r^, f^ir, *rrft % rnrs if if T?r 'r4 gf 

C’ •^ 4* * 

iTT'fr irir spr. JT,¥r ir ifiTw Jrrr tt fii 'siPr’>r irm % 

JT^'f if filT q-nf I 

1.17. 113 7-8.1 Tf Tgiff pTJTTgf % qVri fTr^-'T 

if irraT’; Tn 4.3 srFrrrT iff iff *rf3’ ft m wi' 

iff f?TJTT?!f , 2 qPrnri-) % *ff i gr^r ?f 

if iffJT-i ^Fi; fti'f ar> 4 F«T!f 7 irrj rr^ % urTiJr ft; i 9 h 7 -hr 
qff Trrr fTr/if in tf'T-r ^q*f g. 7 afirri' iff rffrr gf 
ur'r uTiif 'jrri if i4H 87 viT^if flirPr % iffTiq 4.3 
q"T'TT ffr ff ’ll I t-4T ffirff, arPr Fm'TTt 

87/1861 GI—10 


if ifft Tj^ ^fia Hfff ff irafiT f-rFtn Tf'fr^ if 5, 0 
afW'T !jr 5 iff g^ 6 T if 5 rif,TrFT 'f“f^ 'i ■ ^ ^ 

^fij st I ?rq-f'J ir ’TfiT'T gt irfa if fm T^^ff'm rff'f'^ 

TTTT t % : ^Tf, TT'T, pTITgrT Sfin 13TW fFl I ^wf sftX ^ 
4 rirf 19 .S 6-8 7 # TS’ff f'T'rmf ir (fVR ’HFir; 4.5 a-fOTur sfk 
9.7 aNTr.T iriff i: i3.4 'ifV 7.7 sffiriirrT 

^ 4 f 7 ^ ff, wr f'T'Tpfif 3 TF rirrif ff-tf ir aifniT'. 10.0 
rrPrwrr Dir n. 1 irNiri- iff fT'i'Tr if 21 .7 afror'T 17.2 
affWD f 7 r-r 4 f '.Tffrr; iRa ft 1 rrD'iyTT, T.^ 'JfF 'rFsifTr n rr Dfrff, 
qr'fwFf afk 71 -; Trr-fT'Tg'f if f'rij'T iff Ftit^ ir 

'fhq-T ft wt: 16 . 2 a Pnm aftr 14.7 aFTHi iff 
ir nirrif'i' it't rrifi i.s afim =nfr 10.3 mPtiti iff ^ 
ft I 

firtfiTD ^rDrf if qi^sityr 

13.3 iff TTrinTr % firifOT ir irnTTlfr irfFif f -dii) 

rfw if rrarrr iff Jj^q- qffq ir TTliq- ir|rjrtf ?’’iff t rtiffir 
<1(3: iff irrqr, rHrqrinff srfj- r 3 qrT>y 3 T 3 ff ir fgqf ifrnrtw 
qqrq jjir T’qra-r if 1/3 ir-'qr affn mpTO qgjqrT (rjTirq) 
iff rrrrai if 'prrf 171711 I trir sffr mrin'f qff 'JTT irri ^ wiOTfriT 
wftnr rrrtrq ripri % Rr>T fqff^yr rr^nt ir qf;? infr ^qr 
affr fqJfirq q"qf iff nrirr Dfr rjqir q^sif ^ qfq iff irrrt iff 
'nsi' ir FfTi^ qrrnfq rfqnrif ir 'Tf^^rrirq nfyii; eiiwi't irr% ^ 
ifq qm-qq: fTTlTI-T Wr rsTTriT I 

139 . ^f^ ’pr^r ^ifq if DT>riT<r ^iqr iff BrnTDI ir fiirr 
^nriq if "jRi it rsffr tir rarff t'itt iht i qnrTT i lyee-s? 
affr 19.17-aa ir ttriq quiff qiiii/ mfi nfer aqg ^ 

% qqiiq ^;qf if i^f i 

140. 16 1986 iff qniT i 1 987 -ss ir Pmq 

nfrrqir fqqif^irjr^ ijfqir 4r^iisrfiiM^nriff "[feiff ^ff<rn 
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^ Dw¥r tny ipfipT 166 ^ ’tPt ^ Wl 1997-88 

^ fWTiT iiWt % if ^ H7TTT JT 

9 1 987 Tt iff % JTOT^ 0 t 48' IJBT if 1 irf, 1987 & 

5 ^ srffr f5wf?<T ifr i?r I mi^frfkx: fmm 

snrwf % Ddj ^nsii^ fWn^ i90 irffr fwwr 

^ 51?^ 195 ^ srfrr fr^r ^ i ?Rf^ 'jr^fii Pitw 
iP.yl'Ji'TT iSijf afVt 'JR Trrfif '^I'^r Tml % irswff Prhr 

130 ^ Jiffr affr 'jwtfST ^ iss irit irfir 

oRft? ^ JFTr?r: 125 irr^ sflr i50 

Stftr ftF!Ri!T ^ I 

141. 29, Ifim, 1086 ipf 1986-87 % firTTR ift^R ^ 

f?^ HT^ ^7 PfORl—-RRR, '3?r'T sffT 

^ 4 SrEr r"R3^ iff iTi6-fniT6' *[% ^ 

wf ^rj'jRT, HTRR, Tim 31^ wff.Jnr D:wf % fr'l ^»ftftra 
JJ^TIT urut: 146 7'9^, 150 SlH 154 59^ ITpl fff^fTPurffcr 
fii? I Erwr jjwi'lf ff 

^ Pntff Jjw S vff #Tf Ffiwi ^ 1 *r 8 nrf srPr 

HrSm iff iff Jl4f I HTITR, ^TR sifi: TTRIR flTFlf % 

^Or Tif i:w; 239 hr, 2 si hi? sffr 208 ht? srftr 
fTOffR <pf ipft I srTJfTffr ffrin^r mifiR ^ 

stIh iRTriffi TiRf if Or?!!:®! ?i Piti 5nir=r nr JTswtfffiifH 

mmr!T firw % fifpr igo hi? itPt Pprit, Pur ?r 
PfR 170 HI? StRT fW^fr aft?- HRW PpR % f-T'l 185 HI? 
Srffl TH M'l Riffle \^[ HR ! 

142. Jfft IRTlfr ITT ’T^'fr JJHT 1989.37 % ftTHfr ?flTH 
% fRf rWH«r<, 1988 ? 2 HI? 5rf?r PrItT H^Rlt 132 HH? 
ifftr Ws^ in; fRi hht i 

143. ^p:, ijH sftH % «J;TTIT (J^77 1986-87 

? PmH tiWiT % irir-irRH H'T fr 20 HI? sff fi?r5r 
3fT17t 320 HH? SrPr IIH ft? H? I 1 987-38 % FtTHH 

jflHnr % fRT ^RfaRT H?f H|i?f % Rtt H[:?f ? ^ 

5 HH? StPt PrT^T "sf 3fk ITTlf 78ffr T'T 3 25 HR 
pRIJl X<X fRT HR I RhiTH, 1 9 88 ? HHHIT ? H? 1H ^TR 
HH?H IJR 1987-88 % fH'T'HH nfniT % fH'l 20 HI? STPt 
flH^lT HlfTirT 28 0 HH? hEt HH DhI ( 

14 4. PraRf' ?1 HH?H JIRI ? W?5n'!r7 TtFtH ?fHl IRT 

ffi iff H?f HlPft URiR iff TOTR Or H% HH STHp; ?>ni?f 
(HI^H) i ffrcr TRflR HR 1 986-87 >? flWf ?fHH ? 

22 fHR-JP-, 1988 'H? 20 H3? 51% WjIT H?rirC 370 HT? Hpf 
f«F?R ?fH ^arflff jffJT % Err^ 15 HI? H^Rn; 350 H^if jfRf 
DiH'H in; ErT hit I 1 987-8 3 ^ fHTHH ?fHH % J^HUnf 
% IJR ? RT8T m:?! 390 H. Hpf 1R ftHf HHT I ?fHT- 

sfTH ('ff'H? ?fi: fHf?) ?7 H'ff ? ?f 198 8-87 % iffHH 

Irfsrr/TSTT 15 777? affi; 5 HT? ^^rj17r?r 390 HT? Hpl flHSHr 
3ffH 255 H7? jiRt fiTR in:f?Tr jRraOi: 1937 - 88 % 

flHTR % ?flR % Ero: HRir; 300 H7? ?fH 260 HI? llEf 
17H fRl HHl I 

145- Rff HITK, Hf 1 ? Hi:- 114 jffc rr ^.777 q;r 

TiJHfR HH4 h hr 1988-87 % fllHH ?fHH % Etit 5 ^jq-? 
Hfim 430 HI? hET fl?R afrH 1987-88 % pRtirH ?fHH % 
Er^ affH HyTH7 440 H7? hEh EtTI HTl I H? HI HffH- 

filH 7'];HHH j;[_i77 ?f 8,5 hEiR HfHf Hf 
%, H? HJlHi: 1936-87 ? 17 HT? HEt fifH'?! aff^- 1987-88 
% EtTHT iffR % Ett 18 HT? hEt fT?TH prqr HHT I 


[Part II-St,c. 3 (ii) ] 

HI^rEti: EtHR HRsff % HTRH % HT^ iff R? HT^ff ?Rf 
^Hf % Er?H IJR ? 15 EiHOTT, 1986 % S ?% HEt f%5fmTH 
iff in.% 4. 85 HH? hEt fHHfHR in: EtHT HHT I 

(®7?l{-5 mHR %) R HlFlErF TJ^RH 7[^R ?? 1987-88 % 

flHHH ?fHH % Ef'T 15 HT? HTTHT 240 HH? HEt fllSTT mi 
ERT HHT I 

146. sffH ?5r iff ? fHJ ff%Ht iff HHf I fU fRP=ff 

HfiT ? finr'ff iff iff ? iff EfH% hth ? 

finffff HJJIJ % JJR =JHHriT ? 1986-87 ? 11,1 hEtHH iff 
^Ea 5$ I ar^t HH f-H iff R HiH % EthcHH, 19 88 ? HlIT 
Tff % ^!fH 11177 iff HRI HHtFTT Enlr HHl fn HRT 
hFr^ % HTR HHTff ? ^Fi H? 311? I 

147- EtFhH ErFlE:'?f iff TTHT if 1R7 hFj iff ?ir? 
JH, HTHrC ? ErtR, 1988 ? %?f ^ff?^ % HF^tTlTH IJR ? 
24.50 HH? hFh R iff =jfir 177% 399, 50 HT? hFh PfRH 
117% HT Et?H FhHT I 'jFfl hFiTTR iff 'jEl ifr?^ f%FHHHH 

%? %f % iff m^f «fr, wEr<I TSHHfRnif % Ftt 

?flfs % HR ? iftf hEc1 ?H H|f jut I 

148. ftfHH ??? % ipjErETHH ? TRHP- % H^4f HI?, 1987 
% !'[fwf iff I irElfRH ?f iff EITIJ HT U(«TTIH-7I?H ^ijf H;"!! 
21,982 HH? hEt R % HirH7 26,4 49 HT? hFt R, fqiJH 
^HTilll (H?ftpfl IRirt) ?» %f tn^ HT IJR 22,1 88 HH? 
hFH R % H^TllH 27,152 R? hFh R affn FllTH HITJH ?I 
iff HIT iff 751% HI ’IR 22,394 HH? hFiT R % ^THX 27,858 
HT? hEt R 117 EtTT I TH Hpi:i?Tf % H-TTIR H7Hr7 % 2 HT?, 
1987 %r iTslJ^fflfirR ^Tr?1lf % EtT H? TTFRITH 5 [,R FH6lff7iT 
f%? I 

149. fEr afiR HT^EhU ?T HTHfH IT7T ?H % 

fn? 717% % UTR %5ff%«H iff TiaririiiT nrr^fq m:? HOTTf, F? 
HH7TH T?I nrRlTfl? HTHf % <f!ff%TR % %TT7f iJ?T % H^lff 
<H7HEf, 1987 % 1,400 HT? hFh R iff ^iFa- 177% 7% 30,400 
HH? Hf% R m: f%Hf I 

150. ?p?T ??3' hPtFh % HTHf? iff HTJlft, Mh HH % 
Hfiif, HUHif sffH 77^ % ipHf % 23 X<hx, 1937 % 100 HH? 
HEi R lEr ^ iff I H? ^Fl H^H? WT5T, 1987 % ''hEhH ItEt- 
f^RTTHP," % HH % iff HHf 3 5 HT? HFt ZX H? i^Fll % HfriTElR 
?f I 

HHHfwr IJR ^i;Hirtlif iff 

151. f%a% 1? iff H7H, 1986-87 % hVhIH HT? H? 

% iqil HfH iJRf iff H?WT IHHH HR? if nEm HHiH % I WTT: 

3?f?iErii «rf%iff % Eth HHTftw ijR ^HiH (irrOTH ; i96o = 

lOO) % FjO'^IK HTEITH H7 IJR ifF® iff T7 IfFsTIl UhEj 
7, 5 hEeRT 7^ 3TH1i 1 Riff HTRT % 1986-87 % HfH IJR 
^HiH % aEl??I .5. 3 hFoIRT iff jt tfr I flnip-|7 UTITK 
H7 RHflHT HR ^UtlT % 1986-87 % 7.5 hEtIRT 1 % ifFs 
J? 'JTHFh 1985-86 ? HH ijFS: 8.9 hFiIRT «ff I TTHITITT, sfffRT 
% '!nHT7 H7 1986-87 % 8. 8 hEtSRT %f ’{Fa' '1% 1985-80 

% 6 .4 hEtirt iff ^HHi % wFtm ?f I 

152. HrRj; fWtH H? iff 'TJH? ElHTHf % ?f7rH E r ^T R 
1TTEn7 HH, afnffFHH ■HFElff % EUT HH?f15T T{R ^HTtH % 4.2 
HfaiRT iff ’{Fa iRrl%' Riff 5?THr % Pra!% Fa^ i? iff 
fT;ia:i% RTi'<f % 3, 1 hFiR 1% '{Et jf "ff I 1RTH!TT, H?f 
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'srafar % ^Tra siW wiffR tc 8 , 0 al-'OTa 8 ft jf 

Pnf% "ft iftfSi ^ 8.4 afawa ?r 'ftft-ift inT «ft 1 

• 

15 3 . ’f'c-^irPr^i % fftfr ’p'"Ft"F 

(5iwn; ; 1960= 100 ) i wtffrit ?r tot ^ Rf loae-s? 
ii sftga wtk "R 7.9 aRrara i983-86 % 

G . 8 stfro^T "ft 5vraT Sf "fnr >ft I <q7!JT7; "n; Tirit 7,0 

sRriniT "ft "{fi wT Pts% % s . 1 aRrua "ft 5W"Tr if 
«ff I 

15 4. <ftT "Jfa ^"Fhp siVt: aftsfiPi^; ?:if^rft"ff % f^ 
OTWrar "]W ^^"Ff'F if "[fi "fT if wrarraraf % ^tr'f ^ 
a^rp: 5 : ^Rl ^ "ftT "pat ?T ^"HT if aa"f 

«rr5ff waa-afatiw affi: afTff if urifftFr ^ ^nft "rr^fr ^ 

sf?R ^"TT aai 'tra"r-wa'"T "ft fttit 'stht i 

traaTTr, ^nra ^ ari aa at"ff "^Paaf ^ *ft ?'^t if 

* 1 ^^ srfsi^: 'Tff ■'i^ar I 

^TTffirfl Rm 

1 K 5 . TiTT^Tlfta fta *r, a 4 1986-37 ^ *f 1935-80 

if 15 ^ fif!^ Tr^ftfta fit 'sffft w aqr t I 1930-87 

id mz ^ ^ ><‘rS ^ aariK "ft : ^ stft ^ 

?tT? ^ftftEnr ^ wa irnfftra ^-iffftra vx ai"! "ktttt, 8i"i 

ipir^'ft ^ f.a<^ y[PF "ft fcaraeff "ft "331 *fR srfto 

aftrar iif ’TRTTt, 8flt "fa.' iTraf ?r 8f#r!r 
grTiara wfaf ait a"Tr"Tr, f^rw ^ % rtt"t "n: fHtir 

^ITI Sr)JT "TfTTTT aRK "R77TT STff? I "fftfai % 

trftsipT if "sTjrasrr Jif % ftni srfir? ^f^rtra ^prir ^ ^ ^TTarri: 

ir ftia % «rt¥ tfft iffttr ter^r "la am 182 Ptama 

(jrami fa^ =i^ ^ saa/inT 

^ ^4^:817111 api wfr5"5T"PF isja ftmif % Titor ifftm 

ift aiafii 31 af^ 1987 aa ft aft 1 a;a: ^ FflTaanaa 
i!p8rt % ifmaa 3TTF(Hf "ft mar "sift mraiaa araaf "ft 
faTOTT "STft % ftw ^ ft 3R?a, i986 art mp spa 
afttar ^ ftmi 8ff "f 1 


156. aWTT: % TfTT^a if ^ ^1 198 6-3 7 if 

»ft wft Ti^ I spram, wia mr ir ffi:-a>aaf *aa if af 
afff 5 ^ ^5 TiTpa if "jf^ it "f^ afVm «fl 1 1036-37 
% ^faftfiia a^raf ^ anrai wti: tf^i-ifi-jrar "maf if 

1936-87 % asn arpaaf "ft ^aar if ama: 9.2 aRraa 
w’r 17.3 aRraa "ft ft i 'rf^arara^a, 1936-37 % 

firq: aac mir 3,703 "Fifty (aai aa^a.m) ir ayaa 3,235 
"pfty "TT^ (ifatFsa apna) ^t "lar 1 a-pa 4ft a^aia 4r 
irfHaa 4f va if mar 1935-30 % 2.0 afftaa ir ayFa i936- 
87 if 3.1 afasra^r aar 1 uatff % fa^ if aft: ft jt^Pt t#! 
4fti: 23 Ttafti "FT a^aa anr 1930-37 if 945 araty a^aft 
aaffp aai if 291 aiar aft ar ajara faaf aar ar 1 

^araTJFtTTi aaa, 1937-33 

157. ipff ft 1930-37 ft a~ aa 1 93 7-83 if aaa arar 
3rT[a(aa; 6,010 aa4 ijtar 1 ft "taft aFTifftr aarft ata 
argaf ft f^ra if irir 4: a:a ft:? aaaiiR ft 322 aiaty aaa 
an afaftaa araar apa ^ta ft ar, m ^ faair sr=[fVr ari aim 
5,683 siafty aa4 a? aift^rr 1 (araft 24 ) 1 70 araty aa4 ft 
aaftaaiJtT ara faaraftf ft aftwr farff arir 4i a:ai]a aafta 
atn aaar a|af aafft? aia^ if "Fat a^ ft 4tara a^aa 
a^ftraf % irai jal ff.4 ari: ft ^nai 1 1 atnajfft ir ftrr ftt 
a# ata aa a? arwaa fftn fr 1937-33 vr airr aaa: if 
ft aft arftr it afaa a^ gtai 1 axa^ara, ya arft aaanal 
«aa aa fHaaift aarit ft fat ta a.^arfta afafa ar asa fftar 
aar faair ag aa; aaar I fa air;, a ®aa, fa-ffa aa it ta-ataar 
«aa, if "jf^ ft art if anft "ffta ^ 1 ;patfft 1937-33 ft a’raar 
afcaa if 1936-37 ft "^4na% ftia 3.2 afaaa "jfi gf 
a^ 193 4-3 5 ft nift ft opara aa araft aYaar ft a^Y fta 
wa( ft ftara fa araai afama ft gaar if fa afaiaa 63 
afauia a^i 1 "fa-ataa; ^aa if ft y ata arftafaa fta ft 
aqanff ft atfsia waara if aift ft ?rir aaaa ataar if fYftfraa 
ftt a^ aiar it afaa aara fta fti aiaua^par aft, aifft ataar 
»aa ft ya aaa ftt aa ft adi ar aft 1 


aiaaf 24 —aas: a^i, aiaia ara ftta ft"ft(a a^aaa ft aiaia aiftf ft fat faaft an aa^Sa 
( 1985-80 ir 1987-83 ST ft aiaiYsfi'a aft) 


aa 

ao 


aft 



1 , ■?:ia*'a irai 

(a') aifaratf 
(J3) ma£ 

(".) aftiftra (-l-)7arsT (—) 

2 . it"5T 
("f) aifisat 
(ta) afaaia 

(a) afa^ta ( + )/<ne3 (—) 


("Fity "lift) 

1085-86 1980-87 1 936-87 1937-93^ 

(inft) (a^ (aaYaa (aaa: 

anjaia) a6;aia) a^jaia) 

3 4 S 6 


39,206 

31 309 

3 5,1 53 

38,202 

34,771 

38,404 

42,380 

44,944 

— 5,565 

— 7 155 

— 7,233 

— 6 74? 

16,763 

1 9,230 

1 8,1 90 

20,500 

1 0,135** 

1 5,784 

1 9,242 

19,512 

+ 620** 

4-3,452 

—1,052 

4-1,054 
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[Bart TT- 

..Sec. ;; (ii) ] 

1 2 

3 

4 

.5 

8 

3 . fPf 7lFR7f 1 ( 71 )+. 2 ( 71 ) 

1.5,969 

50,54 5 

.5.8,343 

SS, 7 68 

4 . 777 ^FjpR ( + ;7R| (—)’’"I* 

— 4,937 

— .,703 

— 8,28 5 

— 5,6.33 

.S. (3) ft 7F7W7 ft 77 ft ( 4 ) 

J 0 7 

7. :i 

1 5. .5 

10.0 

5. Tftft 717F ftft 

.5,5 13 

6, .8 .5 0 

A 0 

7,1 21 
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nff? ^4 Tl Tllfvf lift WTiifiTT VTSt % 515 T1 XTXWIlff Vl ijja 
TJffKf S|f| uftr 2,366 RlTtf 5R.f iff, aft 198 5-8 6 ilfl 
TiPir 3ft giTRl if 158 Hft? 7174 smi 7.2 tRKIRT aiftlT 5t I 

178. 1987-88 % fitT i)7»jfl5 55t if 6,300 37% ^74 
% I1[T 51'3rfT TjiiiTf 37 arjTlR I I 4 fTsir 54 vt g^TTl if 

1,000 37% 574 (18.9 SrpTUnT) tpt ^ 4? TirffH I I ^4; 
't%TR7557, Tfs: ^TTsTIT; giHT, aft 1986-87 if %r 4r 51^ 
7I575f (T^tTTf 47 115 47 TJS) 4? 15.9 HfttUR 4, 1987-83 
if 55377; 17,4 !%5r5 iff 5 i44 I 475 4l 574 Tl^n: 55% 4r 
5pT%7, l^W m45f47|T ^ 47 g773ff ^4 <ft sfllfl f4^T7 iftHTTHf 
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2 6—^3T17 713^ 717^(71, fHrtJff ^ tfk 71^ ^TTaflff IKI 37411^ ffWTTSff 

5171 WI^I7 & fPT^ ’I? TtC"!—1005-36 *lk 1906-07 (TiaraftTl!T W<5) 


(arttt 777 ; 

07 

0. 

Srrff 07ariT/ft"6l7 

nara oi7rT7 ’CT ^arSftat 

(j'a ora ftro^i 07ft 

71017 ora 

1985-80 

1986-87 1 985-36 

19.6-, 7 

1 935-36 

1 936-37 


1 

2 

3 

4 

S 

G 

7 

1 . 

Sra? OtariT 

5,764 

6,350 

663 

1,050 

5 1 01 

3,300 

2, 

7177 oaarit 

1,41 4 

1,446 

441 

283 

973 

1,1 61 

3. 

o7arr7 S: oeo ( 1 + 2 ) 

7,178 

7,796 

1,104 

1,333 

6,074 

6,463 

4 . 

Srar otTrr irai sr*frfoa ororti 

1,044 

1,869 

1 77 

267 

1,467 

1,603 

5. 

7177 otarra ctTi oiTtraa OTor<t (PTiaio ftari7f ol^o) 

1,311 

1,279 

570 

515 

741 

764 

6. 

otorsTf tS jo ojio (4-f s; 

2,955 

3,1 48 

747 

732 

2,208 

2,366 

7. 

JO omt7 oca (3-t- 6) 

10,133 

1 0,944 

1,851 

2,115 

8,2 82 

6,829 


ife ftTrrtw % ftni ^ ^771171 *f ^rrff ^r7?t *f(7 OfM 
?r «rrM^ otrI % ^r.^nr ^ ar^irftr fr 

»i<fl 11 

179. 193 7-88 wi^rpTii; s^Jf ^ iTPfrff TTTT STtJ 

i,soo aiTtf TrPofliRi otttI % 

& 48 5 aRTff TjTf? sffft mr st'Jr'.'it 11 
iflsr^ Jf iTifi fuftfat air wur tfrl:.!ff^ aryirr 751 

|r I «7<Br7 «ft7 TTr+^rPrn ittt intir 

:?ErT 7 f ^»r 4t7nTr 'TfimpT % 33.6 ifftrurs JtT'j 

ftirr, 'sr^i’P 1936-07 *r ^ 33,0 srfiTffff m 1 Tf'si- 

■rltfi'n irrflT if it? 9fw?°rTr afl iT'f( «fl ft arwit 

OTr7 198 5-3 6 ^ TITT^IT % 2. 1 srSTHTTf % >fm ?>f:7 

1986-87 If 1.6 7? sn^flf I 1936-37 % TTflrftif! TRlTT 

Ifsff ijeTfT If ST^lpTcT % 311077 77 IT? ai-ITrff 2 
Sr aTRTTTTr ?! Twerr 11 

7f7Tl7 Sr moff tr7 SITR tIE 

180. 1936-87 Sr TftTrrr froW& KRrtjfW 77 11.5 

JTftWTT Vl r?*7?r7 ®7r^ 77 7^ 741 <fr, ft?5 JTTRt TJTffriT 
IW7 3 0 *pf ^r 07irp7 20 74 <177 ftUT TTTT 7T t 1936-37 ^ 
tff7r7 S-74f7 ^7 10-7<rR '^'f 77 *7I5f (^) TTf If 1.0 

jrflnrr^ ift <Ff ^ <ir7^ ^ 7r7Tr: lo.oo nftnrfr wf7 

10.50 HftifTTr <67 ftrn TTT 7T I 

181 . 3rT7 Tfftr 7rW7 TOlff Sr aiWfTr, ^ »ff7 TTTTf S’ 
vrPrii ftfenff tff7 3rF7 77?ff strt tottI Sr 7iWT S’ <71 
Tfmnn 'sjerS «r I 1986-37 S Sm *ff7 TT^Tf Sr srftrTsr rjoiT 
%fix SOOT STTTriT'f if l(fl 7t7 aft Trft 27,020 <P7tT 67S «ff, 
rjft TTarw Salt <3T7T7 <^f 9.9 JrftariT uTTft 1935-86 if 
a? 23,319 arTft 77 S STTfrl 9.6 TftTrir Tt I 

If <717717 fTarS fft IPT TTT^TT 

182. 11.5 <f 1 'd^^n*T *^771 T7 a^7 SfSar 371017 

77 nTftfOTt ST^TIO Sr S 77^7 Sr 017 198 5- 

86 if olftraat oofSfir ottio if Of<]; aft o4t ^ S oror7 ir 
arrjo 4of07 a[2:S if 0?i07f aft I 1936-37 if 3jJrS oS aroa^off 
if Sr 11.5 OrfTOft afl <67T 77 77 ^ClS oS aTiT 82 .8 OftoO 
If, rJTffft 1985-80 if S 72,4 OftOO if 1 7f70T077W, 1986- 


87 Sr ^TTO 7 C^ ^SrS % ftf OTTOtO fTSfS % ^ 00 <f 0 77 
ftoTOr if OfimofO ar<ft ff l 193 6-8 7 if Srr’SfO afof if oroflo 
fTsrS Sar Sr STTfoar o^ oPorro ■ 71 ft 2 , 260,4 arTft 
araf^ ^.<7 rjrrS oS < 6 l 35.7 oftaro <ft 1 ifoSr faTTlo 

1985-86 if oTTifra fToS itv S 2,905,5 aiTt? 77S ari oiTfoar 
affoTio ftor, aff <60 afaff arr 0707 50 Jrftraro or i ft?^, 
1936-87 if 017017 ftut tSr TTt aft Wftoi aft 7*ff <ff I 

7ri:^7 oofior f%fo at? 

183, TT'sf.’O OTJfloT ftinO Oft (^[071 ftSo) 3 oS <61 
aiafs ooffio Sr mv 7 198 4 arS wfl ftS oS *ft7 rjoaf) 

soisf 77 7. 5 JTftam if) I 'Sor ft 9 ajoff 1979 Sr 5 tt7o ftS 
wrS arir oro TSft ’tt'^o oronr fS^o arft'f Sr otoSrif «tt, 
oaa irft srrftrat Sr atoT'a/fW 77 <{7170 oio ar7 ir ^ orro 
ara^ % 711^6 ®7fSo<ff arS ftSar rgfSoT 070®w arTrS Sr Tofto 
S’ 7t7o ftS nS S I oftf afl fSrafl Sr 5tt7o S 31 ot4 1937 
afl ftafo Sr O'ior7 3 oflft oftf afl ar^o oarror Trftr 55 arift 
ttS iff affr 7 o<ffo ofti arl lei arTft 77 S <fr 1 

oroiftar <5760 nor < 77^1 

"' 184. I ^7 1982 S srOflTf Sr 077t7 Sr ftra, ftafO 07 S 
oo07oWf ^ 077 ■Tiftaf aft Sr ftcf OTorftar 

g 7 fiTT JTOl'TTO StfS ftS 7 S I 07^1 1710 07 (ariOrfS<6 OOi- 

ariOT7 77) 11,3 irfoaro <41 i 31 or^’ 1937 aS ftafo Sr 
si'loiT ororftar oor'aTof S ftor oor a67 srftaio is. 1 
arTft 774 or 1 
<101 fSSaioft 

185. "Jaft ftSar oft 28 <^7 1982 ^ 10 o4<6l aroft 
oorfio Sr oro orfl ftS oS S 1 to 77 7,0 oftaio oiftar afl 
07 qr ar7 ijao «oro an otooto |i 2 s ^75 1937 ' 6 f ftoft Sr 
0^17 to oftf ^ oarror Tiftrat 167.3 ar^ft ttS <ff 1 

tT'S^O rsTOT otoar 

18 6. orSoftar ftSar Sr ft^T orafTao ooioa rijHTS Sr fto 
30 afarf 198 4 arS ’tt'^o 001 oVoar Tito <6t o4'f 1 otJ af7 
77 to<fl ’foo oif oarS afl <fiotoftr root oraaiof 4f4l ^ 1 1 
to ofoai <S oata art o4 # atofk Sr foT apria^ftof aaf 
orift firo 77 oft o4 10.50 oftoa *oio oaror aiar ^ 1 
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it -^iri^rforTi ii tS Trfn m ii)a 7 

tT 6 s.;< ttt !ti, f^rarlTT ’"•rcT 500 

Trr «n I 3r^ fra jtt't ihk? ^ ^ vt 

irm I 

TT'^fiT STRliirTgr 

lay. w. !T#T Tr>^fir g sfre 7 

1 9S 1 mtw ’T# ^ I ^ RTTf^TTf uNfirw fr<n 3rf3T 
arfePwR ^fTPr tcT arWTcrJT ^ ^rnr wa 

^ ij w’IT: l9SK-«7 

( 3 i^^-R'r=^) RTTi'm^'t 4i Twr-i ^ stT'-iT Tifin 

19S5-8(5 % 2,1H2 'tAt ^^TTl if 3 132 TTT 

I 3 T^ 193 7 if "^T^f flf 371171 fT 

12.0 irfTWT ir 11.0 !TpT<7rT TflT Tl Tift ^ I 

189. HT’fl’T SR’T ’A ^rff ^ 'Tl’TT ITTfllT ^T 

19 JPTRTT: 198 0 Tf irP^r ^ wt sp^t 

f^?r itAr iPf I 'iH ^■'1 "A ai^rfer TiRrER ^rfr ^ tPra fern 
500 nn^, 1,000 ■’innnln 5,000 ttS" 41 ijm nn if siiA ftin 
If:} n I iin*p) 737rfT % nnn fn^fif fO ^Tr fern nn ip Tj^n- 
^if !5( aiftfi Tpfnn '^;rnt ni 1 imnniT, nfern 'pI nnrnfen 
*7n^ 1 4 ■ 8 7 Jifnnn nife n^ni ^ 1 tfer fern qAt 

ciT ftim irarT: t’’ f’Tirnn ^ ^ 1 n^A nnn laay n, 

^fei fenn 'Tsr nnrf'n-nnfti ni? ntn ht ii 

n!f( I nrPR ^ TT 5^ !^fTirn nr=^ 198 7 ifn if 

nrfnn -mi! 1#! % 3 ni<pT Pnnr m n% 1 nr-n 1997 
sinr if "ifTTy f^^:rn v nfu if fn sTrirnr Trfw 

83 5 *pA? “rf I 

1 8 2 -f^^‘f'’f ITfHf 

18 9. ^ rftTin 182 fe'fw ’rnrnr Pr-ff »isr( n* 

fiiAfn ifrJirtif'T^fe'Sffer nr^r ^^^i 

^ fe ipn if Tn 141 niia R^f^ 'p' I'^rfin' nfT Tn«fi if 

snuTf nt ^ fitr niA Ppn niif ? 1 n^r <9- 
wYt nriinnt Pr4n ^pi mfe nmifnA xtei Pifen fenr nrnr 
^ 1 =1 fnn nf^ ifi fnnrnl fYnr n( ®nDn ?TTr 'TTi’t nr n%n 
I fiiiTii TKiAn, 'wf, Rinfet, femn fern ntn ferTR n,fnn 
# I Tiw nnirr^ nfn nfe feifnt ipin fntw mAi m fe 
,1,^ n^' ^ I fet^ tnY fra fnAn jf^ nmfe ^rnr fert 
ift Tifir, Infer >Pf ifi 'nmrn Anrnt if Infm^n 
Tj^mi I 3 ffn ^ 

nfenf nY i^tnrrn amr ttA rt nfanm ^ 1 *^r^^n 

fiifewf % feJ if. 

it nfrafei ^ nr nminr fe ^irA fnY mn ?r 1 n^ w m 
^Tiftfe nnfnfti n^nn ^ nfenf ^ fn^ n^inTffn feir 
% ulT n? fert ^ TTf'=f"T Jirntn A nmTln nnn 

mn RT'n =pAf % fe 181 nru nnrm S 1 

nr^ nnprA Tf nnfnrn nftrn 

19 0 . fert ^ TIW nn-PiA ml nnmf nrPfef nV ^nn 
™ % 5tn nin( nmA niEnnf i n’rniff nnjnnt nn mrn nrn 

Jia ^fern nfe nmnsn mtrnr S 1 nnfnrn nfeT -ft nOni-t 
nnri 1092 if nnffe 8?r “ff 1 ^ uRn 

jif^^nnf sfrn i9S2 % nin ^ nnnrn ^tn fni n 51 
Trr'pnm A Si- ^ 

% nnY if nrn;?n nnftm nfnA ml -ft^nr nlnrwf n -ifnf 
1986 « 29 ifTn^rn ml -in nfi mf'n -nr -fnnr fmni 


nnr nr 1 irnp nnraff^ -.^ifip ipr rijfFlf % i*T[Tr;i ti^ti 
nniriA ffi-T n^^ mf ni Tr^,- nrfcT ij^r nnmr ^nii nmr^ 
-A fenr nfe An nmifi nA t, nn. wnr sniff mt fen m 
fni 10 nfen ^ nlnfen -[fa: mf -PjA A nA A 1 ?nl: 
fef if -P,? nl frmi tA m irn ranr n-nn ninr 20 TiTnnTffA 
mr mni njn'fnnRrn rfm jrmfnn nrA ml nnRf % fni nn 
nnn mf nfra mn 520 mpt? raA ml nrnm nrnrnf nn 
30 nfnnn rffn 20 nfnirrn mr nfennn mf nnf A 1 fennfmnf 
if nnnr fel % m nin fe Tin nrnf fnnnn fnffe if mf^ 
nffen nn fmnr nnr 1 n.^n if, 3 nn nn,A nY nrfe nA-i 
n-iorrmn n^n, nlnr nnr fnnltn n nf fet nm ml nnni 
pT-jrn fmnr 1 ^n nT-f frnt tm m mn rani nrat nr A nfe mf 
mn nnTi 23 A nAi nn nAirn nfrinf mf -rn nfnni mnmfnfn 
nA % fen-fnmra; m fein 957. go mnrn ^nn n*n nmjnT- 
nin A nDrn 904. 10 mn? fe ?i 1 fen fnfe nfein ifiDirf 
m fni 220 mAy nnn mr nfnfen Anrn nrfnn ^ 1 


i9i. nA m mlTri^r fe 7774 n^mrA n fefeFi fnfnnnn 
fenr mr nrnn fmnr 1 fmA n'f ni7n n fen^nnApin; fiitfert 
7 Ffm-rin iprti fffm -PT n"Ann fe fmnf 1 


-jAnn srnri 

192 . t 99 G -87 (nfe nrn) if -fn nnmiA nBnm fnfnnn 
mnfnA % 2,101.6 mAn fe m nn oArirf fn-in 198.5-96% 
1046 . (■> mAv rnrm’ m fn-Inf mr nnnr if rj. 5 Annn ■nfe 
if (ni’.nr 27) 1 fen A fmm 4,1 nfnnn nfe <n, nnfnr, 
fe fipnY nm mfer sta nnmrm % -’n n nfirm fern % fe 
nuTPur fef nrn nr tfnnir Pt-in 17.0 nfrfwn nY fnAnn afe 
i I nr-nfefern fffen fen fnsA nn no' g^nnr if nn % sfen 
27. 8 irffen mn 7* 1 sfe nfvnfe'n fnfen feln 19.95- 
8 6 m 95.2 mAm >:nn ir mf nnr nimn 1996-97 if iuu 4,6 
mAn mT 4 ?,x nn 1 -k nfe-fnvn fefnA ^ nf-nnAn fjfeAmf 
n'Hi ?n nmrn % nri. nt tA-i^tIit f-s'fe'f gi^r nrm^fe 
An ip nrA if nyijT mr -41 Tjif srAnrnr nnr nfmn nVr nrnm 
A -pnf nn rnmn n 1 ^n nnn if n^ A An PP'ff nrnr nrAi 
fm 1986-87 if -PRf mAnnf n AfeAn fnfev’f m nnn if 
feinninr fmn fnnif Atnon mr fifmfe nn mf nA A 1 
ntfe-2 7 nfecmiA nfem fn. lAfnA mifen 


fnnn 


(m^rm ran) 


fenrnnmrT 

1 9.8 5-8 G* 

1 9 8 6-8 7* 

1 

2 

3 

ffeA ^nt 

H4G, 5 

8 8 0. 9 

» 4 fefrn n-iT 

1 . 2 

0. S 

fnfen 

7 9,8 . 9 

1,580. 0 

( 1 ) nfeffAn 

8 5.2 

1,064 6 

( 2 ) qnfefern 

713.7 

515,4 

An 

1.G40. 0 

2,461.6 

*nnfen 



iAnnffnnnrAnnvA 1 



fen'-ft : 



1 . nPim nr^n nfnfrn % 

f T[fn, At 'f-f A nA ^ 

, % wfmt 

nn nrnni if wifnn 

^r. nnr nn nnn n fAPr-n ^nir 

gn-w A 1 



2 . fnn'i'n nrarnf nrA 

m nin fnA nn n fe 

n^ fen 


^n nrmA -f nrfnn nA | 1 
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26,l 987/4^ S,I909 


[47411—>3hr :i(ii)] 

' "- 

191 ,r,H9.^7 ^/r4 M srf-i014 ■ *47^7 

444 10 irfrl-OT^ Eqra =4^ 7061^ W »fT^1lpTY ™ 474 

jtr^- ^r I r-i TPrortf 40 sf»T*r4 wl-i Vt 

ffr *74^4 4:7 : Tt-^ 4*74^ I I «’Tr4T, 10 nTHor^ ^irt 
>7 444 W!I 4^' '^r 41T4^F'r ^ or7^ S' I TT?f' TRT'’g'T nfotilf 

fre% % 8 5.1.7 m ’T?r j.'sift. i T7'r?T.iT^ 

(w jp? vf^Tsr 7TF*r4r4 ‘1 r4 srttf % f’Tn;’qf<r?T4 
'Pf ^fEJ4rr,f F770Tr ?TtT !fl0)7 f4flV 4*“lTWf ^ TTW gUT i 
PTSTtf-p »fr-?;t|T-f srlrf tt 4r7Tf44r iTFrf9T*r vr'tir *?fw S, 

444 4fTT Prlw^rf 44 I4i7 S I 74 7744 Sf fiT44 477^7 

477-7 TT^r 4r47if7'f; SK -pr 4T7Fi4f t 7 TfrfSrr fif, # Sr^fT fi'rr 

«Fr7’7irr7; 4 t 7 !T4f?i %' ffirroTf ‘t< ^fsrrr n 477 4 f»T44f 

4?t 44 477 477 5^41 'of ’^fW 47^747 4^7 ^ Pt^T 7!J(Tr ' 
TTpf 7J4''^!ff % foT'I 747 4>7 m^n 477 ^44774 fVqr 4777 S 77 
«777’7j'< '77<,4 4?7 77747-I 

19-1. 4^7*7 4747^ 4i? 707f7 S f47 1986-87 ^t' >7 <. 4'<.4777f7 
•CTfW ?747 rTTP' ^ "OTT'fr 9lf7 ft 707?47t 474 trf 
('4474T) 4^7 T7pT 1,68.; ofr <m 1985-86 ft 1,071 

47itT 77 ^Ftlf "77 I ?7T fJjJ 'J];!77f7 fit T^for '^t'TTT pT'ff'f 

^ 4^47 tfjTTT ' ^ I ff'V ft f-T'fof *77\ fTOfpTf mfTTTtfT 

^ 47"^ »Tr74 477 TlOfT-pr ^’i jTft 3,T^t ^ jpft r^fin fj- 
7(4) ftriff Sr ff^r 17 4-7iTr S'4'7< trftr 

,77' «PT7 >7*7^7 4^147 4r*T4T7T 477 'TTlrifrt ^ ( 

I 9 5. T7!f7 ‘(Tfr % ■'fTftr -t’t 4777^ oTTf 4:^ 

-’rt 1 1 ?774rr 47r4;®7 fTffiff srrr ■pV-rf Priloff ^f^ooror 477 

TTfpJTtri'JT ffCTftrq-r t7’=|4' fTt if 47 4747 47 74T ^-l 198C- 
S7,if TTTJprTf fffJTOt 377:7 441773777 5f7 477773 'T'T' frffl 7777,-p; 
(tifFafTfop TTf^ufTTf 7^74- % UTTorf irrT7 irff i i s^Fforf »Ff *471 
33 ^fT.fn'fTTr 10 BffsrfT 4^f *4rjt 3 t «rtVT % iftt) 

1978,6 47Tfl7 Wf 3-t I tfir'i^T-ffW (W) 477^07 1 969 ^7 
voET'w (ft7T% 40T'H t;f ffr" >.T.'r 847 % Ft'W vrwf'c 
'tlf pTO^ ftif^nr if ^43 pr t I 43-77 74774')' 474f447f BT3r ^Jfr 
37ff "fif 2 00 Tpr'rs Tiq-q- % ■HTWJ'l 'rPf 477 4377777 S I 4p7rff 
'Pf 4787 p3r 3f J7>ff I, 74477 ifirW iTlrt' ^0 3<,477ft 4iTF377t 
4^7' 0 3 4T4?777’1 fOTpTtf 3747 ft'lJff ^ pTf 4ptpf 

4 7 -4'r7 p 47307 T 47348) 33ltff >737 ('4471471 flff 7,000 
Pry fT'] % 4r3'7i3 4773 ifrr 4pr3 ?!; i 

ffpfrq rf^^rnf 3747 ■ 3?733t 

1 9 6. 4tFl3 ftfiri t7 473374, 4p3>7 377?fr3 ft7ff3 ifpOTTif 
(43ftJ WTTllfl^ 4tjffp747 (34773 ^77, fTpi'V rffOTpIT If47 f3>nr. 
'Orpff wftftPrfr 3^07 413 Pt^'OT f333, 3r4.oF73 tffifT ?33, 

3747713 9;3PT3W ’147, of, 43 ^>37 ffTf^T 437 3737<.41 

3(37 P733 347 33'lt 337-747 ffTPwf) 3777 19S6-87 (wS'T- 

373) % 3V7J3 jfp 4rV 377-737 '4473 7,4«e,.0pr? 

fit 337 5,1 72. 0 pry 4'7't | 3^ pTB^ p p p3r Sf 

jfTJ^fr-lf 3 2 0,8 3FFroT3 Tl P<' fpPf 311.9 4f30T3 ^ 
yolP S I 4f'^'T 'Ol'.trO f41Y4 p474f Jr<.7 198'6-8 7 % 
fT®3 4t pil 3 2lfsf 3^437, fiftoT 47p ft yfojr'f 
^3 ?34 177 3433 S I '71133 F^Pt 47 f33347 J743 3447rtl''4l4 
34-3v3;7ff fp^u'r rft 198 6-8 7 3 ft p|4r3'Mjff ^ (-33 

3'p IVF 3>f 5,48 9'Pry 4pf % igpipf P p, 

1 98 7-8 8 Sr py'ifp Praw if 3f3r3 P 4p ^ #31337 S 

(7T7'#ff 2H) I , 

87/1861 GI -,1 I 


3 T<oft 23—'^1 % PTrf Ar-arOTot fflfPt ( 37 pf 347 

srf4 pTJff) 477 'jaft pT>f3f % 'pT33f7 Jr-T py, it 34ff ' 

4rpf33t/Pf¥7f33t 


( 47 #*! 393( 


47 4 f#P 1 98 5-86 

1 98 6-87 

1 2 

3 

4 

I. #3' 

1,083 

1,512 

ftiP# . 



( 1) 37<#'34r f#P 

h 3 S 

825 

(2) 473Srfp3 

4 3 / 

68'/ 

2 1»#34/3t3 

2, 3 7 7 

3; 977 

f#3##: 



( 1) 3fP#p3 

372 

1,903 

(2) P-3Ft3#p3 

2,005 

3,01s 


( 3 54) 

( 1,107) 

3. TT 57% ( H- 2) 

3, 4 59 

5,48 9 

1. #743 #34 

236 

354 

X f3p*jfp3 (413 477%) 

2 2 1 

228 

6- '^33% (3+4+5) 

3, 9 1 6 

d.071 

fP3p .' 3MP # ft# 3# 17)47# 3fPf# 

1 . Up Sr 

14 Piori 


iffy 13 5rfo33 (3T 343) 3t3f % (#33 4: it 37ff 3?3f?T7Tf 

30tl3 t I 

>373. 'Pi f333 Primr i 
o') loon Tffp3 

197. 1987-88 % PT'T t7-Tfr3 333 if 'jlfT 371773 P 33^ 
337# % fip P 34373 # I 3#3JTr 37734T3 4#, fp# 871333 ar7347T 
3rRlf333 it nm 80 33S7 3r?3if3 3>ff Pf33f 4# ^fwf % 
ifipT^r 3Pf if f3#3 Sr if 473 3773 5773 if 474 it *6^ Tff 
S7^3f3 p fP ,8 1 33-4 1 9 8 7 P 33737 ^37 37, ^fy 3 33? 37 
fopi 3^7 f33r 33T I WSr 333137 ?3 33^ % ofPf P TpT P 
373f3 477 S P t 34m 3 P 174 fr3T >737 I 33T # ’fl'447rf7T17 'jp 
3TV7f % f/TTf 2p33 1X3737# 174 it# P #37 if 37# Sr PfPf 
Sr Pin jfpf PtP P 573% P 3 6 3^# # 3ff7414 12 3fr# 
4^4 fPr I WSr 373747 fffffPt 34 373)3 % 4|;33r4 #74 ft-SPf 
34 53747 % 'iJfPf 34 P3 34 34 P frlfr 47 Ffa 3#3],37 7^3 
?ft3T P 1,000 43## 3^734 2,500 33# 474 f#37 133 '3373# 
# f#3f33 Pt % #34f p4 fT#Pf # f430r P 34737 f3#'3r 1 

19 8, 3p 3nrrv P 33j4 34#'p4 FiPt Sr wri'Xf p 

#344 33% P |f% #4744774 # 1986-87 # P 3373 07^3 f## I 
vriPf# 3f#4 ^ 1347 3?# ft #3f#4 3T4f3F44r Flfj p 4>-^ 
'*iT4p3 4#1 ##■ Jnxr 1117 4% FoPr 3ft4 474# 37 # I 0734 

mmiir Pri^P 3Up Sr fp7334 447 13^433 13 # 4773 
fTp Sr #70 5743 # (>47 #73 PTlftff (4737 3747 fr I 344rR # FfOff 
onpoff f#p4 Trip %# p4 firi'Pf % 314# firfuff 7^37# 

47 P iPPfSr f#t4 fP''34pH4 f3f#p47ff3T pTfl# 474 (337 I 

0147 Sr 473 ((3# p33 f##3 Sr Pf Sr >ij:,433 333'#4>T3 P 

36 pr# #3577474 24 3@# ITyfpT 33T |l 

109. 374#% 87fPf#4r fpT^ ^Sr % #3337W4r tP p4 
pr4-> [>T T1I#T # cp 3f74^' 374 3? 4^7 fV "Jp 20, 3f 198 6 
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•Ft FTEf '3^1'^ fsT^tw ffrltr ^ T" 

3ft Ft^fTT tT*r 3?fi'^t fT f 3niTf“’F''r’F'7r, iir% 

fflg- fT«n 'pr^tfT% i attTtf'tt^ 

^t ^ ^'Tt fsrFfw stV iTF-fTFftJr Fr’WTf % fr ^ j 

^ EfTTlf ^TTfft Jt I 3«frT r^T^riT fn^tr "Ft FTtlTt % Ftr^, f'fFtT 

^ ^Ft^ 3w>r 'Ft arttr^r Ftt ^TtT Fft^ i 

■CT^it 3^1'F' fjRTtJT Ftittfr 3Ti3t 'F'f Tqr tf tA T 

atFtnn fwFt w ft Ffsj 3sfr>ft ^ ^fTt 'I'trn’ 

5ti»f3Tf ir>RTiff Jr ^rf R'Twt S i 

20 0- »Tn:?ft^ Fitsf’i-fij^ fjp=r srfa'fJr'r^. 19 48 it Tifr/rr- 
«ftii jorf % (flTrFr jfutVjR Pft •rq i ^ Wi’jqt ?r ^fFTi ^ 
Hl't-FTW »1'T. 3)1. fq, ft?. •FrqqqotFt ^ ^'Tlft tttfJItT 
'pft Jr ^ I 

201 . ^Rjftir jjf?rs 5^5 % i98fi Jr t^TWir:- 

ilHIn'M ITFJ i FFip fr % ^■(rirr’T ^ irri,T f^nT T'f FTlTTr 'pf ^rfFT 

BrPrqr^ft viT^rq- arlr fq^rm Jr q'rJr vimj 
iwr Jr ^ Firf^ stIf rrFmrtAR^ %5tf;=rj];PT fiirrtf 
Jr Prqw EFT q-Jf I rJT fq-ftr qrr Jr JItf ^r^riR ^ 

g;^iFr3' ^fwt wR Jr ^ ^rprl slEfFrrTK 'J^ff TiF:,r 
^1 w fJi% % Frfv,^ 13 9.5 'FFfi f<t 9'411 Mf-j 3‘irqr •TTr i 

VTtTsftq- 5F3 ^ 'ffr fTTcra’’ i98(5 Jr 'rr''-'TrFF ftfj *11411 
'Ft sflT fJrtt 150 41 J 1 T ’iw S'! irr-TTf f ^rt't 
nfsrj, qfi ("F itirsT ffiq'F'F?R?t rr*Tr iJR; Rirr'f Jr ^ffTj 

t > 

202. sii^’T 'FTFfim fq-FT,'*! inRrart Jr «'I'f fif-TT qrrciTRr.i 
stiq; !ifwr fiT. Frq- # p^f 41174 ; rq'rf'rr ir; | 1 3r,| rT=r;i 
rr*7Tafr aiTt frq 4iJrsrfnvjfJriif ^JrqJrifr it jti'jt writc 
$■ 714 tl TTRn; ^qrrJ 377*7 qRr^'r't 1 74 r ^it V Jr tTiq-TiR 
flT44 aRr 717 777 4fr 71 JtTrt 7TRJ 'FRi 7; 7i'.7r .ll 

^fJra€r j^Fif 

20 3. iflTfr JfFiff Jr 1985-SB Ir 5trfr 7 FrTR TFiT 
4uJr Jr 7144 I 47 3507 J^I ?7 KT ^ 7r7rC 7 rT 71 -Tft F- 

TOUT 77T 5W 74 77 4:'7r3T TT 71% -Jr TIRF 717 I 'JirFf 7 
JJFq- iriRrA 1986 ^TtR Jfftrg'T FR q-r r tJ JTF 
714 77; Jr 77% 74 44 I 777 77441 % TTFR T4 7i4r7f F.' 
5R f(F4r aft^- r4 7'FRR7tJr 4177^ 4.'44 F.' 4-,vr7f PFir, 
477 aR|T4f Jr 1444 ti,' 774^7 7Vj'7R-4rTr 7l ,V4f Tr 17 ■• 

f74T44 F4 4174 J|4f ^'TT *417 Jt' jiff444 Ff ^JT/'f 7 If, 
4Tf47 I 1 

20 4 . ar^R 198 0 ^ 4tT% TOTf? Jf fOflfi'Tf if jJtF 471 
5174147 if 37r4f!74t Jt srtfljrF ^4R g'3fr I 74% aTRC-FTFC Tr4f4rf 

■R 774 Jr 44f44 57414 17417 ¥7 Jl 3”>4f'rT |, 4777;, 

3154 %r ^4% W7r?' Jf FrFTF f4:Fr 44747 % 4,44 4l : 4Cfr 

4444|' 7; 4414 Jf ff>4r44r rF4 Jf 744% I 4,7 -TTR 4? ,T Tr‘T> 
H4TT4 44 STRf T?fr, 44 W^T ffl'' ’fr'T.'.JT I',7 fi 17 -7T,'T,Rf 
iJf 74^ Jr 41317 Tir ¥4 fq-Ri T'•'7 iTifFiffT Jiff I 

20 5- 4i4f 'JkT THTR gT71 14 nr^lT pT74t W JR-f4r'4.^3: 

g^r Jr fqfTFJ g;4;Jr STTIfT 4177 ^ %TF7 f717 4f7 f 77 fT 
nwrarf SRr wJf >f> 444 r?iiiF FrRa f-F^ 'urt Jr 4 ^ % 4 ,' T 4 
77415 Jr ^^4 % 4 E 7 4 F fJ^-pT % f%t ^aTC I 417 4 
fnTmmRF f444 fuTRl Jr tOf-T^f l];?7f Jf 147177 -Ff 


[P.VKI .11—SilC- 3vi^)] 

TfklFTR I 1154 ^% 44, 1986 % 447rtJr7[W' !% FT 

47447 Jr rflfr 4t 447% ^1 414, f%4i4T ^4% 4''7T4 4F TTff 
■ 4 % I 34% 4T4, rq-rflT IRTraft gRl f77 4% 4444 JT 44T 477 

4757-% aiR 444r^ 4% f4f%Tr47; 3411% JT ^f7TF4Tf Jf 444% 4t7 

FTqfr, 1987 JfFT4% ^ETR J^l I 

206 . 4714 %, 1 987 Jrff%4%r •^141% Jf 34R-47r4 vfl 41747 
!% S44flrF 4% 5? 374l7’f % 4f74 4T f4iy 1 98 7-88 % 

4741 R % 444 % 571 4% f%41 1 f44 474141 4 4T4R %! 41441 
4 t f 4 iif 4 44 Jr irWT > 154141 , 34 % 4 % 'Tr' 4 r'T 7 30 4f4114 %! 
'^44 47 "R f%4iT F7 74T4T 4141 417 >5^4 444r4f % 444 Jf 
Fft4 tR FT 7% F^lff FTTl 4rf%’T | I 41% 19 8 7 % 44% 
it ilRt 4141 if fJrFFHt 3%7 444 1%T7 47417% % 47!% Jf 3%T 
D p 1 4 4 ft Fl^ FT% % fJrp 3r7TT4f4 f4%Fi% FTR'F 441 ^ I 34% 
414 4 ^ Jf 44 451774 % 47 30 FfTWF Ff 711,414 47 47 FT Jl 
44ftI4 44T 47417 4% anFlRlT f%% 41% a%7 >‘t%4 47 F7 7% 
F^r % 47714 Ft 4144 04% 4 T% % 414 4 f 4 r 7 %% 174^7 Jf 
4m ^HR gan I 

20 7. 44 4i{%4% FI 4%7F f74^ 4 % FI 414(77 JfTT 1^,741'Tl 
ariJaTT 4 Rtff 4 g4FtF (amiR 1980-81“ loo) >5% 29 41^ 
1986 Ft 7rJTF7 514 41% H^TT^ Jf 339.5 47 41, 19 7rif4 Ft 
•nTFR 4»7T5 Jf 2 4 8 . G 47 47 4f'41 I 44 2 4 Ft rnTr"7 TT'Rl? 

Jf f47F7 23 0.5 7^ 441 %fF4 1 4 af 4 F% FTIR 4^715 Jf fF7 
Jr 4 ^FT 248.0 51 441 I 34% 417 <I7Fir 4rT7%7 47 f-lFFT 

4141 3%7 45 fiT47T7 % 47 % 2 2 9, 5 T? 441 I 47177 % 

^HR % 414 45 F4 5%4r 141 6 f%477 F% FFIR 4^-714 *1 2 0 9.5 
FF =%% 41471 I 34% 417 JfF 1 0 4 'T 77 % 4F 2 2 9 . 4 5TF 37T7 
331 4%7 34% 717 4%r47 Fi'tJ % 3>T7-7r% SlTl fFl 2 3 414 FI 
44F7 45715 % 4TF7 21 9. 3 47 HF 4711 44141, 2 3 0,7 47 
19 8 6-87 ( 45f4-4r4) % f44 3%44 ^4FfF 1 985-86 % 4%44 
Ft 5441 4 4.1 4r447 Ff FllfTI' ^ I PlSl 4^ ^4% 63 

5 rfi 974 %r ^% 2 i 4 %l FI F 7 r 77 f F% ^ 47 % 41. rfF ftFfj Jr 

ifiqfeiTf 47 8%4T4F4' ''.TRl 1985-8 6 % 3. 2 4r7ir4 % Fffl 
4T 74 FT 1986-87 Jf 3.6 4r4F.T ^ 471 I 

208' tPfTTl JJpTt Jf 4i4Tr47 3417-45141 '1 411, 4f 41417 
%t 4(4fqflJ4% 47 471 47* 4?! I 514 5% % 71'il 471 447 *[,?7% 
4% 5T^\f4J® 57 44 1985-86 Jf 417% 47% 4711774 F4 % 354% 
Ffcff 47 JJtlT7R44 ff4f7 41%! 41 4471 4-74 tTiJl 41,7% 

% FT'lJr 54 4F 4717474 T % 417 41417 F ¥4 % '^417 5^ 
4FnT ^ 3%7 >141 41417 4 4141 444 4441 ^ I 

fqtwr tJa- f474F 4r7p7r47t 

■•J4rll4 4544 

209. Tr4Ft4’f7 4% 1986-87 % f4p 44717 4534 % ailFf 

spfi' 344 "Er 4?% ^ I '3'1Tr*i7 ^■471 Jr 4714.471 I f% 414 ’7[% 
4 4(314% % q%714 3357.451 471 44fF 1 98 5-8 6 4^4% 
%!■,( jf 411 7144 %%r 314(4 Fl 5441 % 4riJ 41% Jf 4171 

(47FT7t 3i77''rf4f^) 4|1 1985-86 % tItI'T 2.4 4r747 % 

jr^T 4F 41 4J4r 41, 57T4R 41? % F41 441 47%4 1114 % 
4®5ffR%t 444 Jr 1 986-87 %47F7 I.9I|f747F miT 4r6 

75 >mi 

210. 7r4F’(''}t7 44 1936-87 % 7%7t4, 44 Ff f7%l!T% IJIT 
4% TRftlF f 4 r 41 % Jf, f%4% f7^'4 ?F 7% f4%?r% l^ST 3r%J4 7t, 



[»fr^n—Tfir 3(ii)] »TT7H"RTnrT7:rT71^ 2 6,1987/-ftT 5,190 9 4519 

w WTsrifrq- arfim^ wrfiT'T ff, ^ 1987 ^ 1986-37 tr6,i5D 'Tf'i fr/fi'TrjFrT: PrurTr ^5r?Tf 

ar'cT if 331 e; r r T,q5 ^ Ijfiir TrfV R,151 ^ I 1985-86 if f.T‘4 2,760 ^TiPfliT airtl^K'f Tf 

wf I 5nrf^ 1 985-86 % ^ 577 3iT:rj w strc Efr i wr^tTi 29ir^ri:T Tir fTtirr sritfsTT 

firfl^T afr^nr srra-^iirr # WsiTiTt 1987 firm-irt et^ti siRr-Efrir ij/r ^ 3 i-rj:it- irk ?r % Jr 

% sTfT Jr 51,130 irriff fw'T arrimfi % ^7:r^t n'r ^ n'r Eiirr ^sT'afr? wftfr w § i 

rriTE^^ 2 9—f^tufr ir '.fse r-Trii'r+ 

wfi'Hsm Jr fq-Ki-1^3: sr‘Merd rni'Hoi afriJr t'r Jr ir.'s nt't^ur 

^ ---—.—--—_--- CTridfa'7=1; hJr* (3frnra 

Tit ai: ar U wt ^** yrtt,- Jjrr ^rr? dfa-ir Er4r (3fT iTr>j Fa- 'wr ir) 

(^Tinr.) (r-fiTsTT^- ) (tj(<j^.) {k^v FtFit r »ji w) (s—o) 

(Idll.) IJR-.T. 

4 -f 5 - 1 - 6 ) 31 ','-^I WET 


Hi ^7 71 
(94 TllCf 

F9 9T 7?) 

1 2 

3 

4 

5 

G 

7 

8 

9 

10 

1. 4(9 19 8 5 

140,48 

1 80,50 

245,78 

081 6,73 

7243,06 

4160.00 

199.50 

3966.50 

2. "El 108 5 

,303.67 

376,89 

246,67 

6679,80 

730.3,.16 

4166.00 

251.50 

3914.50 

3. *iT4 19.86 

115.13 

1 61,40 

274,2b 

7 J 8 4,0 5 

7820,03 

4166.00 

397.2.5 

3768.75 

4 914 1 9 8 0 

12C.86 

186,27 

274,28 

7084,91 

7545, IG 

4166.00 

466.00 

3700.00 

5, 19^7 

1 3 9.4.1 

231,76 

274,28 

7645,1 7 

81 51,21 

4160.00 

328.50 

3337.50 

(3, 74 1 987 

105.44 

1 73,26 

274,20 

7276,44 

7723,9s 

4166.^00 

953. 50 

3212,50 


<r4.TT i^'ff’; w qfR^irwr W'l i oso Jr ?, r? sinjFi R-iri8,f>j, <r;( w,?qTi Rii on, i 

*tI^nr,Ti3 tiFvjF^i t4itr Tjr^far 3r‘i‘< far'idTiT fw ^furai % ti-vid ^ i | 

**ffsr>cri iTiiriTl <1: sid iJ 1W( f-T I 5i 3^': Tf. I 

(f_/)51R'nil _____ 

-fsTdiiT W?f sfr 'dRHIT r«r4 31( J5 fflTI 'al^CUT mm,\X !TR Rlfif T< f^iTi ^ I 


211. 1T5T ft'T RT>T f rr^ iB^ir % W Jr?l3T'Tri[Tfl 

'9'3r.TfJl-4t 193 5-8 6 % 327 3rTtT 

TV I'-Hr Jf 1986-87 ir 840 TTKIT W 1 HIR 1987 % 
^ ^ 31731 m’/'’!'! 1^1-7111 PiFj i 15?>T t: 333 

^ !pf7 Tr 37,09 0 Ri'a Pri^R >„-rfi:'>r 

ifRUrn ^ ^Ti-TT tfr i H s-i^s 3V^r? 

TST^ ^ irtiiR < 1131 ' 5 • 

307 mWiT 

212 . 1 986-37 ^ ^'r^r3 •ir’:^ ^ PrM siiRrJF, isonfrT 

>Tt ^ "^.T ‘V 

ijrr^'RT 4i'n 7 3 ^"p^-V'T ^ifF-ri^riTR sriii miT'i 3(Wi- 
^ W'TKfT: 12,5J0 TTW 15T^ %Fff'T 20. 4 TTflT-T^ 

^pj ^313 19 3 5-86 '4 r-fir 7.3 irfrfSTlf Tf fWRS 

wifr iTf I 4'!T 4^117; Pifitai Jr 1936-8 7 4 22 . o sriciiR Tf 
511 , 1935-36 4 5. 7 SlkTlTlI Ti 4i I 

W 6 uriia i 47 4 R4r ?r.t 'P -4 % iiiirrcn T’r 

TfS iTlij;5r-4f af 41115^1 1 98 6-3 7 ^ alq-l 2 0,0 33 TTR TTO 

%miTiTfra4 4-4 TT 11.4 srFcrm.T Tr^ft: Tf ^etoi 4 9.2 
srFw.T Epr ^’rfT 11 TirT 4 44 ^ Tfiii'T RiTit; Triqi 19S5- 
86 % 7,951 41<rf ^44 4 438 tFT? 431417 7,513 r<rf 

¥T4 7? 444 1 

213. f-RfTi 4 JTfSr 4fi ijFw: Fr^te % *Tf4i'? w'4f TiTirTtr 

4 fflf tl 44ii'4 Vr$7tT«f4TT7f ^^4 4 4lT 4^47:f'T4F<rf 4 1986- 


87 % 1^714 2. 1 SlFlTirir 4?f^Pg 5f -ilsrfTT 1985-36 4^44 2. 4 
5rF44r4 4Tf PitRi «tr4i ^fr i 474 ij^?'4f 444 f4F(nr 

47i«Ti % ■J4'I'V 4 aRV^JiTTf 4ir £414 4 7144 47, ^4 Win | ft, 

198 6-37 4 4144 Tf |i'Sl 4 4174 4l FttFt '4444 7-3 4^444 

wfsT'if 7^ 5f I f4s>r ■74 ?44 4 iij'4i-4i' Pr7r47 !fl'r4f 41 i 

214. 193 6-8 7 % f^TO f44r4f 4l 474417. oOTTTtr 4 

431 ‘4441 I % 7141 4F7 »4lfT4f 41 FRlllf 4 3 7. 5 ^KTUr^, 

44? -4t7 ^4t 4 sfiflf 4?54f 4 f4!rrift 4 61.3 ufaniTr siFt 

54i(447f 414 % f44f4i 4 2 7.5 41444 cfTT 444 4?! f47f % 
r9-T?4T 4 .19.3 41444 Ti ^Fs jF f44f4t 47 4^47 ft«rr4 Tl 
Tr'Bl 44 Tlii 47r ,t7l7, 4741 4.JS1 ^eTUTT, TlTl 441 741441 
4i 7 4a^ 3'7i4i 4) aFjt fwiff qii 4i 4141 | 1 

215- 4,T f44f:ff 41441417, 4 t 4l STI 4T4T4f 4 2,1 46 T^IW 

7144 TlWl WRl 4t7 4 1986 -87 T 41714 2,056 977:17^44 

75 49 1 544 74£2d‘- 717474549 47r Ijf4f 4 flTRI 44 441 ^-441 
4 I TlRTTr, 44 4447 41914 491 4 9^4 7S 4^7 198 6-8 7 4 
95 29.6 ITfd'lR =fli'7?l, -fl^Fll 799 T1 \ri 4 1985-86 

4 9q FfS 18.4 917444 4l <91 I F9it9 91^74 4lFEr4T7 % IfT 4 
544 FW4 94 9. 3 9F44''1 Ti ^[13 Tf^TfTT 9 8.4 irr444 W 
<113 gtl 1986-87 4 941471 491 9F79^4 499174f, 4rf49f 491 
TTOi 97971 491 97TFFH7 4t7 <9414^4 74194t % 711914 

9994 tiFw 9t I 4 <^11391 Fr®4 94 ^i^9f 4 arfliT 4Y i 

941471 !9tk %4l9T4t4 19K6-S7 % 91714 1985-86 % 747 4 
50.4 Jlf^ira fil'lFs jt I 4rf49f, TIW 97971 TlkiplT 949# 
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% Or^rWf *r 35.3 ?fTr 

TJTriRf % ‘?TnTiTf if 1 7 . 9 I 

'm irOrTT^rr ^ 

Wf *fiT Wr ^ ■ *r iqT^ ^ 'STJTTn fiTH ^ 

!?T(fI iPTJfr iT7:-?r'iT ?fT!TT5ff ^i' 5^ fqmipT; TlrSTT 'pt ^'■^' 

ft 'Pr'ftV ftftrp i 

'R'taT fftftfft 

316. sj? ttOw ftiP^OTl ^ fNft ft ftftft*ft ififw sifftifftfr 

ft ft^T ftftftr t Op i9,se-H7 ^ ftVTTft ftrftiT inrPftftt, ftTftrftrOgftt 
if (fm ftj ftii? ft Eraft ft'I ^ gftftT ft ftrfr wfuip et 

ftspftf ^1 19Rfi-8 7 % ^fPTft ftTftft ft WfftftTft fftsftf *I?i 

fteirr ft 23 "ifftTlTft # %i ftO, 'itftfft 198 5-8 6 % ftHrft 

ftftftl ft6ftT ft 12 ftOrftft lift I fftftftf ft^fftftT % ftftpft 

ftftr ftifftf^nip ftftf ftt ftftft ftfftft ftft qft ftsiij ft ftTn 
ft ftft ft ftrir^ 3irft ftrftf iirfftftf sffftt i 'rttw fftftWi 
lift ft7ft ftftf ftftftET ftsiTft Eraft ftft ipygftfti ft ftjft ftfftTftftft 
ftffft ftfr ^iftr I 

Offtftr ft^ripiT, fftT'/fftt Aftjft iTftT ipT^ftrtf ittft 

217. ?rft % ftftt ft ft'Pftfftftftf ft^iw ftftftf ftT 

ftjwff ipr 1 98 6-8 7 ^ ftf 5ir<f 7®' I ftJTftftr 

3,532 Xt< 1985-86 ^ giTftr ft 645’pTftT Tfftft 

ftftRT ftft I fftftftr ftEftf ftfwftftft ftftftrftf ^ 1,166 
^ Tlfft 1985-88 nft 790 'plftl Ifft gftftf ft ftO<*P 

ftfi ftPcftiftTWft, fftitlift ft^riftr 1^4 ftiEftftt 2,3 66 
T^f 1 985-86 % qftTrft ft 2,091 !ptff ftftft ftf I iSTft^ ' 

ftlfTff % ftft ft 198 6-8 7 ift ftOcrft fftftftf ftjrftlTT ^ JfrfftTql 
18,520 ftiu ft6ff87r IT^-TT ftf, Hft^ft 3ftftr ft l985-86 ft ft? 
trfir 17,090 ftfU ft^rffift im iff I 1986-87 ftr fSft«ffft 

awr TwftftTft ftftf ftrft<tftf ftft ftai? ftPraft ftftftftgjnr ft 

*iRnr iTfftftt ftw ftftT^r ftftf I 198 5-8 6 ft ftrfftpTftip fturtf ti 
1.5 ftw sTirEfipr irT?T7 ftWr cit Orpr ftfti 

fp Tftftf ftTTftftlftf lift ^ 7,Tfft 1.0 Tlftlft^ft 

t^f iqfti ft.fR ?r?rT ^ fV 1986-87 % TfTirftftrfftf^ft’p ricftf^r 
Praft ftft ftir ft f® Tirtiiv ftOwr® i 

flpTftiftr (Iftftftr') ftftftr ftFftf lift! fftM ^JT iftfftftTftt iJnrr 
fttTiftrftf 'PWftW ?fj 

'll8. 198 6-8 7 ^ ftfPift ??fft-Trftf (fftftnff) ftTftl iSlftt ft 
«Mit mft ftrftlf TifiiriTt Praft ftft ipf g^ftr ft ftTift wPw ftH 
fftftftr ^irr TrOnriftf isTr^r ftNftrftf ftiTift ftf ffftw 'ftf 

198 6-8 7 ft ftpTR 'trPmftf (fftftftf) ftTftr ftPuftT ft 

*7171 ftw ftr , Iftftft pTq Wftfftft ^IPPft 

198 5-8 6 ft ftkrft ft 281 ftft giTftT [ft 48S!ptt'5' 

VTft tiff I 1 93 6-9 7 ft itfttrft Mftf ^ wfftftlftf ^TTl ft>!IftT ft 
»ftpT7 Hfr JrTP77t 193 5-8 6 ft 1,151 aplfRr'wft ftf 5*T7T ft 
1,169 TtTT PTft ftr 1 n WpT7rftf iJlftf ft *RV% 193 5-86 ft 
1,433 77ft Wft 1986-8 7 ft 1,654 ipfttT wft ftf 7ftf 

71^ ft TrPTTTf ft 7ft ft ftftm IJTlTT® ftg77 ftl ipTiftf 7?TtT 
fftTTTT t^n 

ftritiiff 7^51 *ffpF5f7r 

219. fTftftf p^rr 717^17 fTPlftf ftrff® 7;ftf ft ft, 

^ ft 198 6-8 7 ft ' ftftr® 

i I l»Be-87 (77lTl57)ft ftfTifi' pRsfi ^iTT WpPlftt ft 193 


[Part II—Sec. .3 (ii) ] 
Trftfi 77ft 7i7fft 77fti'g77Tft loss-se ftf W7f7 

ft ftftT® 40.5 TT'tT 777 fti fft ftl' I 

fftift? .777 ^ ^Pjtt''' 

220. 1986-87 (77rft-'I7) ft tMiT [7717 7T?tW j,'ET71tT 
ftf UlftTlftf ft 2 14 TTTr r7ft7 7Tj:t7 tfftRTR'f 77 tpftt !irt 
198.5-86 ft Tftl® 1,769 ’tl'T f7. 71. 7 ftf 771 7lftl “fl 
1986-87 ft 7fttI7 Pr. 71. 7. SllftTlftf ft *7t ft iTiJ 771 
*ia*'r5^7 7T1 ftpT ft 4.8 7.5 ^TlTT fftlN W1. 7 . ftf 
ft7tft^7 Tin ftf7 ift 2,97 5 tl'T fft. 7T, 7 . ft 77,177 ST^Ttf 
*7iOI >17 77^17, 7,150 'TT’S fft. 71. T’. ft 7tT7tfft,7T. 7. 

ftf Hip®, pFifttirii gfrffi 77rftf ft 77 ft 254 7i<3 

ft', 71. 11. fti *714 11^1771 771 ft. 7l. 7. TlftTlTl 7T *71SI 
771 232 inis' f7. 71, 7, ft StlS'l ^71 SIS' 

Tltornr fti i 

*77 

22 1. ft77 ftft ftr 177 aiftTlft, fJRft 1 98 5-86 ft ^ItR 
■ 28 srfft tsft ftf i^fir 5t fti, ft 1986-87( igmf-ui;®) ft 
SfttR ^7 1 986 ft 3ft ft t?Tt Tt SfTf? 274 iptft trft t^ ft 

3T7ttit^7 3rrfw pftftftTt 

222. lf7 ij_i7fl ft infi- apT TI7 l^ETf ft iTTT^rt fTTTT® 

ftr Tift ft ftRfrfftr ftftf ftr tt'tt loo arts ¥f7t ft trifti 

ft fwnT ftTt^ ft TIT 19.8 6 ft ’^fm 77ftl 3117 ft TTlft 
ftr 3fT?iT ftf Tiff 7T, fift; ,T? ijsrrt 7?f 5711 st- 
7751, sfrsifw ^ ft Pisft 7ft ftl 3. 0 7ft St ftt 
5771 ft 1986 ft 2, 4 JTPnin ftf ftp Tt Tft ftl I 3 177 71, 
7PST sft Ijfe ft PnUftTPff *7PTR ft 4. 9 SlfftsTT ftf iffe 19 8 5 
sft 3.2 nPuTT fti ftf gsRi ft ft! I i'st^ ft S7t stgsif 

TiPrufT Ttft Trft ftftt ft ftr jurftr Tfj P^fft fti »mi7T 

3iftt tift 198 5 ft 4.6 TfclSlT ft •mTIt 19.8 6 ft 5, 4 7pm7 
St ft snft ftVt 717 ^ TTTT ftf 7fe ft 3iTft pTTftff ftt 5. 2 
TPrUTT ft 7, 7 tPTWT- Tt , f^in I ^77 ft ?.7t Stgaff 71 

fftoEl 7tft Tift PnUTSflW ifftf ft 77]; W71 TtJ sftt 117 ^ 

Tfti 77771, 7i| ftlOtT ftl 77t 1^4, .TffftTt (77ft STtl 777 
777 TTilf ft ft ^Tlffiff 77FPt) .1 986 ft Ppt 771 
7ft7T7 7? |3n fft 177 7JJ7 ft tot ft .77^1 f7^7 TfpfftPl ft 

WT7 anftr 3flt 3i7t7Fff7 S7T7 Tt'f ft '^It PltlT® ft 717*17 

ftisft 37717 iPtft Tift fWlTufltl ftftf 77 T??! STSTTiff 37J,7T7. 
1985 ft 23.9 7f7iil7 ftTfTt 1 986 ft,24. 7 irfftlM ?1 771 I 

223- fftW ft TffJTTTt ftiff ft' iJffTFftlfft ftl 7? Pllftt 717 
^Ol'TT 7?f ^ I 1986 ft ftltlT SftftrfTTl ftftf 7 2.3 7fiTU17 ftf 
75Tftftffft ftl 7t fftaft 2 5 TTf ft 77ft 717 ftf sftt wft 7TT 
(fr 1986 ft 77 lj;?7f ft-ffttlTT 77T ft7 ft S7t 7171 ft 
ft fft'tOT Ttff ft 31771 717717 PlTT I fTf77ftl'7 ftftt ft T*].? ft. 
3t^ fsR ft S7t fftTftlftf ft I|int7)f7 ftf- tWt 7t 1 985 ft 
55.9 TfftlilT ft Ttt ^iTlt 1980 ft 33. 1 tPtVTT t? ,7ifr, T^f 
577 f77ftTT ftftr ftij^57 3% 1985 ft 13. 4 TplURT ft T^Tt 

I9,4Sifft77 fft Tftr I 

2?.-I. 7^ETtftffft, ftf tA ft Tlftl T^ 3T77177T7f 7ft 3R? 
w wi ftinf ft f7fft77 Stt ftl 7f7fftfa7'f 'IT TTTTTt STlT 77^ ^ 

t^T, fWr fttftftt ft 3lf7p777t T?«ft I 

ftTlrtr^ *7T7 Ttf ft 17177 7017 Tlftf 7m t^ I ^TtPp 

*7% lu 717 84.39 777 ^ TtfS 7 HlfiTT 7.17 ft 
f77f tr ’J.57 
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jt sTJrfr'^1 ■JT’TT 'fl ^TiT If srrff i^, w. ^ 

Jr srfV ^rr^i '■jrTr qrf fr fT^TTTqir # ^ 

jff wl-Tr Bwrf.i snTRrf’Jr-jf fr '-jf ?iT^ jf< i'jhb 

% % e sirfw^ frf'F'P’ 19M0 ')■ frs.oirPr- 

^rifr, ^ffr^ i'R 'f 198 7 % sit 

it 7^. 8 rrPiTT'T ff nifr I -f\7 3{/'r iirii ^rr 

orar 7^7 ai-i^fa- jf^pr iiise.'K "4^ 'f;r i.oirpTin:^ wq^+'^ 
^Ti98 7fi4fT ir 4. 0 nffrypT f.'-iTM'iw 7:^ Tr4f I ffi smnfi 
%' % sr^TTT if ITfT’? 7 |,t lOfit; sff 

8. 5 TifsinR 4 "inT 4RiT^ 1938 4 7,5 JlfT-JT-T tJ iT'fr , 

444 4K 4744 ^ 1987 4 ,4, 2,5 4f444 ^14411 

225 44714^1 44R, 4-1 44T E^!J44I4’: 5ff4ri!14 UR 4 
'3-'4i!rfr4 444 T4T 1414 4 414T4 1^4 441 44 '’TIT ^ri-fl flT 
TrfTiqf 4 loHii 4 ufinr arf j'T'i 4I44T 44 1 e'’T4 

44141 4442141 f441 417-4rTrf717 vfifqf 4 -4414 '>4411514- 

% 4117 Tjlf 44 4141 19 8,5 41 I 1.8 WTlf 414-; 4 

198(1 if 14 1 i-l'^ "ffPR 41 441, '44141 UlTPr 441 Tfffsrn 

Tlfflfl if yfWT 4 9 ’414^ T-TT 11 11('4 T144 ?f 

41414. Hri 3144 41-T'< 44T DO ifKV 9T 4if I 114 414 ifl 

2 it; if 3fftI4r il t ?4 4iir4f ffT ^414 4? 4iff ftmr 
ir 44 4(if4 T4f7 4145J4 -i '4441 41% 13411 '44 rrfjrfl 

if 4ff'f!14 4444144,441 ifT 41 f-j-'l | I 'Hil 4". 474 4 441 if fV 
^44r 41% 4141 fl4f4 if f4r44£l 4ff 4 4fiC4441 % T414 4ir 
45^4 4144 if Sf^DniFT 411451 444 4i|5I4 1 

2 26. 3T4f %r4 34 ifaTlTR 4 4144 41 %fe *1 4541 4f-:T44f 
ip 4ip4 flfif f44il 414 4BT 441 -f %4i4'fr’'4 4141414 44 

441 44 4^41 I 44444, 41414 aff"; Tf744 4141 4 4f4 4f4 

%447 fr4'l if 4^.1 43 nt ft pp 44 fTVlfr itIT if 441 44 
■4t4ri 5pt 4fl sff’: ?4 4444 2414 fj 44T if r4J447t<tr 
filter 3fl4 4fe 44 44f4141 f 1 

227. f44 Pr444414 441 41 44 (T ^'R f4lf4lif 7 kj 
if :rf'fll4 Ml 441 4441 5. 4 Trf-TOIT 471 ariFTH (^hs ITlTlff 

3ff«iTl441 441 4fr344r if 4J4 SfPfP 41, ifi'flT TfPl 'STf’-ff 
4ff 54441 if 44fc?r 4^47 I i-4f4rftl41 tsff if fl Ft 9 -ilU 
4541^4 441 fir?434147 !UTnT< fsF.TR 4 f,44 ^llffTf^ 3144143144 
qifi 4441 fTpnnfriT 4»ff % 4%45 »fr 4F44 urift 47 4444 

F4iff4 41144 '4417 if 3IT4R 4^ iisi 4fl | 1 4f74r4 4% 3141 
tv IflT ll'TfJ ip 4flf <1 iTfr 13141 friFl 44 441-1 43 4(141 

Ei I 

228-. igGl 4if'f ff f3144414 44 4i.fiM.l 111 O' 4-rilJ 
4R 4^ t ■i’ 3144 iffr44 4 '^44141 41%^ -ff: Jill 4T7 film 
Jf guR iTiif, 4ifir 3f44jr:j7ir 714414 firr srrfw 444ir4f if 
-%l(l 451 ^ 44fr %f44 f414 Hfl I 314 Rl FrTR Vt Uf 74f 44 
H444 f44 4’1 f lf7t 4% 41414 V7 Ullfl ^ fV FthFiT t4 
uflBi 51 4f4'T nitirf ■'ii'iii I ffiiin; loai-i if 4441; if Sfi'U sfR 
^HR 4441 '414174 'IRP. iffilWl 474l7 fVf STil ¥1^ Vf 4ft 
4g4isfr4 ®fl4R IF-lf 411 ^ll 4R4 if TTS 44 4-74 I 44 If -TT 
*41414 Vf TCf44'l 41 4*14414 if ^lil 44 44141 fl 4-lfif Vf 
tTRI fllflfiplln'l 314314741 V siFiffl fjlV Fi 4 45 JifFlT-r 
fT r44114Vl-'T '741 V fpif 1, ifl SlfT^lfft 4 fffif fq-Tl 
tVfftfRl ^ff 'P 4'tlflf447 '7'lff % 413171 if 4g4 TlV I Ffjif lili 
44% if f441T4(!fM 7(4 31147 ' ^Fj % 414 fl4lft4iT 1R% 4; 441'l l ' 
if f-4ff fl4if iff 8r94' 'll 144111 4R 1^' %, 4,17'):', WIITW 44' 
R 44114 f4'’4 44 FveT-TI I HJlifll 4f414I Vl, 44141 5R 1, 


^4 4131 4.' Fttp ifFl fVf 4lV 47 TTRl ^ fn ^ 3147 flTl 
4474 ETPl % 144 4114,3441 ifi'lRff ifi 4474 4141 if 

TsfifiiqERiT 5114 'ttF?! 1 fiEfiwiT S-»fr it .mfijuiFiifi 

ffuril KOT-.ll 4414 4R ’ifSTFlll Vll; dill 4¥77 Vl inFll fn 
4 31441 iirFllf HI 544511414 HI, TTFh 7 Sllfl 411141 4 
444.1 4f3 HT '1,7 1 Sl'.fil'i-J'i JJiq-'if if TX'll HI Sllfif 4 4,3444 
1(11:4 V/' 4> (4 5, niFf nf'Ri n'l 'jrff'r vf irFiiif if nifrqTfl 
41 Ifipl 4134 43147 if Fti 414 414 3414 V if 44 if 41 Van 
317 i Iff3(7ni 44 Vt ifriTlJ 41% 414 47 44m ^ 8 lt 4 41 F 447 
Vl 5 tV 'dll'J'T 4 Ti 4 ipf 41,14 '?, \ 

firii'T ii4fii' iririFiif 

22 9. 4f 1936 47 ^ffirfl 41441 V 'df-Tlll 4 %T s/dl 7 
'41 fm if;'3j4f 4 41 'P 4Rr;| 4413- rr-di^f llf ^11444 4'if if 
iflfn f?R 11 414 ip 3114 4414 4R7 | 45,Yi 

417.21 3114 iff if -jf(i4 :i *ifiiT4 mV gif 4-fr stiit irEn'7 i7 
%Fi-i- 14 in Yr 377441 V 4444 44544 414.4 17 YrFi- 

44 4-ll4('iTi|7 TT 4.444 Kf4 V 4114 fT74 I 4^^ 61R 414474 FlH 
44-,1 44f7F44 ({riR 4T7 itl f5T»;i74 ifFl^llft Sjfj; JT3- 
4Fl'',f l7 414 444 HI 3111: 3714 4'7 I 4% 4T4 31T5=R 198 6 
if 314VrHr sFr 41114 -ip 474 iFl ^ 11,;? Jjl Tnir g- I 
ifH^rn 1987 4 7r?4 44T 3174 19.8 7 4 llF?!!?? 4 (?5H 

if r4r4f4 iff'^llTl nil H -pTri Hl'p Vf 11 47 

4,11 HI 5i'4 "ik; '?r 3i7f yff hiPpc 4 ^f;? %i 1937 if 4774 
111 ifn 'Tin iTf.Ti, Firiii jiirff 4 di'iiiir srii-ir 
4nf?R ^ I 

2.10. •■fllTR EJTt 41 41, 31Tirp7 TiTl 19 8 3-8 7 ( ll.'C- 
41) .1411 .fl'l RU'i Vri ff. 11, -;l. V 4Hflip H447? 
411 nr I 4ir7TFi yfiff % sirgil li; ,4,'R 1919-87 if , 
41. "f. 7l 44,'IT IRll, I986 4tl %.l 1 9,87 HI SfTH? 5? 
inn |744R 411 ?.triiiT7 iff iiv 4ip hi 5111 if, 45 
mil 1986, 414 441 %,1 IDS7 HI Ufjiri 41'f Flir 4vif 
i7l H 44141 44 fTRTl 4 ficil 19,13 ftf 4f 1 987 h 7 
Wine 441 441-11 7 'H4iR 51fi' ’’ff I iR iliVl p 44147 
-S-;-!? 'WT ?r4RR; IDSG ids? 4 H44R 441 4471 

2-11. 41 1936-87 V 47n4 314'?7Hr 144? 4 447141H 

4-1 4'4 'Ft. 41, 4. HI 54Tr 4 %7T%r4 1985-86 7 ^rr 

ij;~4-rrr4 Vr s.nJTi jiFtp "ti, ffiV i 4,i q'l? i?F-t4 Y 4-4144 
4151 il'fl 1 Effl'rf P .,i 7'T4 ( "TTlf-ll'T 19 35-8 6 Hi J^lll 4 TlTlif 
3f-T Il)SC,-;!7 4 ) ip ?'f 4 ?r:R ^4 7141114T 22.7!jf4.T4 
HI 4141 iR- H4''Tf': fir ''111, 47i 5 ftjT -if JTP 4-74 if 
fllflT^ 29..8 irFlTl nj 41114IT 44 H 4 4144 1933-87 H 
^RR, 3R-T 4_S13if 411 5-4Tr if 4|--Tr p pjf 4 Ft.TTI h7 
541444 4P %‘T 4(11? ?Yr, ^44414 22.4 4fl4T 441 19.2 

S'l'llM .Ifi’fil'f'f 5. G 41444 441 15..2 4,'144 aft? fjfft4 

3iRn4 3fr!4-r,T? 11.5 n-imi'T 441 9,7 hFthit i Po w Yf? ?-?. 
Ff'i, ■fff-R finr Fh . 37!. 37 . hi ^''nr if FiaiY 27 f V iTHr4?T 

HR 4'l%4r HTfr, iltP4 4%¥1 iirV % 411144 HHft? gall 
11.7 4l.T I'R Tfl'R ,414? 441 fV. 311. H. HI f-,,141 if '^4111 
niH H fPT'j itHi ?'^7 iqfp -ffrn? ^144 54?!, Pfir? 

if%vr 11111, 411 441 R. dll, 4, Y 11^144 Turn? bt 4-r i 

?44 i7 f^r-fifir ^ 

21! 2. T9 7 qii %3-i -*11?. f -4 41^,4 44'(:r4,?i ii.ani'fl V 
'41R4 t;%Pi 91 44t lT't45VFf ijli H ifT if qt'F PefTif V 
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jf f-Ttffr>T 7:f I 5?TT-trf^.T; jf 19Hf;-3 7 (tj-t:# 

) ip ?frTi^ JTTTi'fnt^r tTlf^pr i4i t^i, isiis- 

H(1 it 149 ^UTfitlTT^T ^1 IFl’t'.ifr y.^TT % 

w'Ti itrS ^ftT; 'TT fiTT ETYr t:?; i ^ T^if ^^ijn ^4:1 
,^1?T Yitt, '-TR f*m tf(i: fTTf 4iir '4ti: ipEjKrsr^ 

arirAitl Y.’YT itf^re^ T'r wtr ^rrr ijiisfr ^-ti 
9t, iiT. 14- ip '^I\ 1 

fiTriTtTJT 

23 3. ^TiT' !(TI it 19.3fa'-K7 ( 

ir ’TIT ^IT Wpf 17 2 1 t’TT-’TT, 4 r«rTf4T, lil'lb =ltt 

YTl 2,3 5tTTil 193 7 T9' ’irT'-T-tT rtlTI ’I'Tl I Ypi:irr4rTTTT TTn- 
TT ifr 19:1b T ilfT if 12. 9G Ty? JirT TT-T “fl, 

IJT 19S7 % 'fl'T it 1-1.7 9 TtI TTY str TTl, IpTif 5T 
arTftl % ftTlT W4 T 1 2.4 HtTlTl T1 TTfi Tf TTi -TYTl 

il'TrrTT tf(T HTHTrf 

2,3 4- 19'<5-3 7 T T(T-T <if^}EiT4'4'!?T ^ Tt'TiTiUEiI if T? 
ft%T flTf^TI IT printr >t4TttT ^rsf'-tl itrlcltPCT Tl 
TT Tltl^ni iTTi'Jt T’35 li tl ^1 ffTirtf UTrpTT TTT Tl^ 

% TTT-^T 19113-"! 7 it 3 i4t 411TTT it T.^Tf^T TT, 
193 5-3 9 V ii41K'^ nifl-KI VT ipl’t'TrTT, RT 

tTTT ti^T <JWTTr 1^13 TT 5.1 TtfrUTT T^'l Tl I "FP* 

Tl ^ wsffpr?! sifTTTiT it ftrair Tfl Tft 

f;i5Tr it 3i-ST IST f-TTl Tf fKTT |, itPCT sIt it 

^ ipi TT itTI? if Tt’fT gjr; ^ ffr-Tk spt 

TT i9Sfi-87 if 3i«t7iir3W Tf ’ir^J’srFfTiat % ^ if^ijr ^rr 
iriiirr 11 fpr % ^ =p*ti v!x "<>h>, qf^Tr^wsT 

%■ sriTfiT finq ii''P*t< % ■snqiT ttci tpit tit ^'f 

qiTfl^^ "nr?! if'-'Tq'Kin % W5f it fqtTT fTEfClTr T'jif 

V) !T?T^ I I 

23 5. 1 93 7 it 5TTO iTiT'I'T T> .jITIT,' TI irficT 'Tq^ 5(|T 
fTTinT fsfim I srire-T % q’^r % !tq ithtit % 3h ifr^tir 

tsttPtt ^ iftrifiqq 9 '7q q-qT'ff ifqrTrr?q siTqr TiTi^q 
ir arPiT'' 'nt q,A’q;q?qTq Tjt it irttt ^<3 qfr 

ftTfT TO b'lfl 1.1 19:3 7-0 3 iff Pi iJjTTTT if 'TRf fifCTO 

T 3T?Ti-qr vrn Tfi ijgr httit ^f<miq yisrit tt iffl ttUt 
YT irTf.qqttT’ '^3^ ' 1937-33 it Wtotl'T-U 

Ti qrr4 ifi nfr ^ff. qffPi; finriTi >i5t YTYi'JTr 

^ITIcf; trri XX PTTi IlfP'T ifATfC -ifiial q fM Tf .liTlT’/wi- 
fiTT q'T qT? if qt'rr—'EP fit ■qi'^f qi’T 
jfm, ^It't’qtq itPlTITS ITltflTl 1 1[1{ifl]_~q fFTFH TT 
inTut-Tl it q4iT T'j-f: ^'r<fi 1 -.44171 % ’jeii'i-i it^'i'iq.'i-fi tir<cr- 
Ti ft 344171 f Hi'Ti '44:7if ■i|-irf4i4)Tt;7: j'Q hxt xti mm 
^ I VT qq.fT'. 1 9 3 7-33 T 31^3. iT«ir4T 7)/T,tr ^1 -.jr^Tii'i; 

SfTTT T Wq iflT 'tq.l'lT Tf "'ITT''! Tf 41'iKlTl' 7ipi4, PlotTllt 
Tt TT I iTfT'iq if^qr ii'[44rl 'ir'fT vI4iti f 
qiiTf, qfq 1^4441 Ti qPw Ti fp-fr nfiqiiiT t: T.trr ttsrqiTi 
^ ift Sfl f4'J“T41 ^ TTTJltlT qlTql | 

23 3. qiTift 'tTT'tfq qfTtTi q:i iqq timTi ^14 tsji ^i 
|i f qq't % ^ 4"^ -I'" Pi 'A "-if^'r'ii 

I griTtff iTlliq ITniT if itfl’tqTlTri 5T qT41 X'X 

?fi irifi ^ nfcr Mqqiq ^4 ’yto- 

qi7 Ssf qil 'Jpj 'pl 544: it ^llTTv t.T it 5i5 4 \ fT^PT 

li’TiPn: qfttrr 'ipmT q'c isos-og it ’iii'i!! ^r'r qi-'fi 
5 T5f ^ 4rqpa % q’RTT ffi it iriiq i^q ^ tt 
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2 .7 qfirdTT T 5 ', RTiT. fTPUffR if Iffq IJ^FT if TT HR 
•44,"j if 5.9qf4iraTf!| I H4t7 [4441T, ^'TT iSt if TipTi: 
=irs TT 7.4 qpTJrl TT 3141 'C^r 4fr JJfiq TT 4 ^!i, qwrfT 

nV-qpfiTOr qTii if 12 . 2 qPquTT ti ^Pa ^ nW ^ i m’,; t Tiiri 
m-T tfaq qri; tt p^rqi 1930-31 f 6,9 qP.m.'! if aavi 

i9.;5-;;g if 9 . nqpT-ira^;i- qq, 1 qrsr fqT.TT <jta 

Tf flTT qw YITT if 41441 T 40 qPTurT Tl |l ^flTU 

if 'jfa 314444441 if TYT. jf frfqtrTi t 1 qrii'fi htt 4 
a-fr fTTiTT 4ir if, Ti^t !sr4TOTr trai 4 *r? t^; 'orrir fq-.,:, Tf 
qil TcfqjT fqqfa qfr aatl g'';. q^tf at aRiar qi'T, -^rqiFf 
qflT jfpqrq ti 'ttatt |, ferrir fT4;5n: ar.HiTT qq snfa-i.' 
!jfa RT-q Tl 41 ?T5fr I 

23 7. fpq ^ TT fl4 SfPaTtBTT 44:4 tI 4l 4 t- rn: f44T 
TT4i ^ 41 <^4 fPq <ScT ip inr® ?! T4 ^ 14 , 4.54 

f f<TK'4 ?14 ir 4414 f 414144 Tt 41 '444 TY-T: Tfl 4^^ 

?T 44. fiirT4 i^a it 44141T YflT 4441 JjTs 414>r q/jr ^Pail 

qa.ai'T ^^i TfA 414 ^, «fiT TiTaiurTt <^ 4 : faffl-Tp^af 

fi TiPainilrH 44414 jpt^ q:q fpar aar |i lo!.) si if 430 
Pi.'a %xxwx if Rpim aril ai4f t 1 fiipit aifi 4:ai 

<T14'l aaHT 19;5'3fi if 550 4,1? i|lT2qT ?1 7fq, | | a.T,Ta,T 
4141 fl f4K4 19.S0-3 1 4 2.5 4 41 f4TJ4 TT 4V4S IT 191.5- 
.5 6 4 SS-'T.iq ftaTT 7ft TO I I "JtT'fit f.‘15144 1!);0-'. 1 f 
55 4.U ea ir afiit loas-ao if 117 4.iii ra kI ''ir' ^ 
ffq wa %, ?r-4 ^ ^ 4i»t ifiipaiiTaqcq it 4 : 'Rtt: 'i^PaiT 
fa'urqi I flag 4E4 ^ 444sa4( 44 aiafna Raia qYi | 
4?i fiiait ijfTtrf'i; ^'lx RRq Pila qriqql fi ^aqiar f fa.-r 
^srT't ^ ftlffiiT 1 1 

23.3. 4144 4T1AT4 f 414^ 454:44 TIR 744 if qi lfl 
(;M:4 f4p(l44|ii ^l?ri;4[41, 4414 51*14:444 5144 if 41,4,’I ‘344 
1931-3 2 'EfR 193 5-3 6 % 414 2 7,4 qf44-l TO I 44 % 

fp55laraWT TOT.44 if H4 4l4 Tisaf TT f544T 'fl't 3 2-7 RpTfrl l 4 5,qr< 

3 7.0 qf>T!in ?t TO I H4 44fiJ % ^Tiq ^4 R4 T 7r?f if 

<41414 444144 4 29.7 Rprifra 4\ nVi; 44p,- iria -1 

4'=T;44 if if 7 5. 5 40444 44 444414 14.41 5 ft 

(aa f TqtTTOT'f rfiTaia ff qoa r^ -a ar '7? in 4 ..v 4751 
444 qsltq; 1 19:11-32 Rfi: 193 5-3 0 T 414 .i'll, P4?IT, 
Rf<744 faia, Tjft'ai to rerr^ itrfiaa Rniaa 2ii.9RP,'aa 

TO! it YflTTa <3T®TR 'UTiaa it 44 Pi 2 0.0Rp'rvi'a 

^ TO^R 30.1 Rpasia 51 TO' fei aaaai, Rfraa ar."-! ti siy 
q:T ^ T 54f if Riaa 4474 Rat Rl Tlb^lR fliTfa tl 4 % Jt I 
%4:4a RTR, Trsiwa, ’pi-Ciir, r-jiT'ti. rIvi Rttir, aPaia,^, 
qrafev Rtt ipTT atl 7 ;:441 ^ if, fp.m 19.15-lG % aiTlR 
414.44 itf?F4f 41,0 srfaaa RT,'.iPirEaai ai Ti'o': 'iiiViaTr 
qll Ppifa Rpil g-J ^ I'4 4 1^ 44af if iT.i'iR R 14 4 .'1 '-..'14 

RTfP44. fattaaiRt xx qai a^iai % Pfa ri, 4a f ,:t i?44ff 

if <5434^ ■■.4TT:44 Tt 444 TO14 Tl srsi '•fl 4g4 ipOTOl ?! I 

23 0. ipitr RaiTr.'^w RifaPaa:.' qiaaf if ai.'i'rr ^ aia 
RJF^aa Rif ^iT ^ I Yaif rI, qr,"q4 fapi^a ^ if 'iJi' aiiaT 
R^-i;a4 fW4:4 |, FTP faR aai Riaia sKRia if o..'? Rca t* 
'7n!'7''Y ^ I 

240. fa4?4 aqqraa f tita if RTOai qi^t aft r^rt ti 
qai H4' RT4 it =T 4 ?T[ ^ ft; faa?4 R’wrPaTl ft444 % ara.'ra 

ERiqr TOR Rf ^iPr 4T4 atl TOroai if HR RfR aa 

'(f." a'lRR.'a ^ pp ftia?^ a" *1?^^ itfqaR rrI if4!:'P: ^ 5"^ 

^1 4:44441, T];aqf if hr ^is Tl RIR fipRlR TO <1^1 R^R 




4 . 5:3 


srrT? T7 ; ^- 7777 ; J 6,1 9 ft 7j4K 5,! 9 0 9 


[5(Tm II—3(ii)] 

T ^ I iTi^riT s^TTsTiTfi »r4 «pr^»V'’f 

ft fj7rf7 T?Tr^'f T't if f»r^ ^“rft i 

2 41- 771 ^ ftr ^ Jf^’ra’rf^rfi a^g' if 

f9'% ft|5fi«fi'r’R7 ^ 1 f)ft()-:( I ^ 3T.!JT7 ^.Sf ^4 

?r'FT; =T^Tr ft It |TT ^.7 if l 9^4-8 5 if -S . O SfTffFT W: 
1 H.'l.T-ftfi if ft . 7 TtfTTTT Tl ^ I g'T'PFP if I9,ftfi-87 ^ 

77% lOTOTf % 7.7!lffTUTT ’FI iFr I'jfl TI 

T?T,'’7T.nl ififfl’ % FfTrff ftT^T ft I f^pTrrfTr ^ if 

>131: TcTr’fT Tf’^TrfT ff'FSfF’TTHr arf’f'f I, =f1 

■J?TT7;Tr JFI RbIT if TT if ^ Tftr ft I '?7 !ff3 if ST. 'aTTgT 

’T^fr-ff % g’fft JF 7;f^-f7':7FFT if vff afTTf ’fFfTf7 fTJTI ft I 
W vf'ftr, 'jTl if T7r 177:57 'Fl FFif ’T.'F'T ^ 

'F'T' 'i:Tir if 77:51 ITWTI' FffiT fTi: fTTfTT 'sre'FT 7^?! %f 

ft, ttIt: wa'iV’rF ^ frT 7i7 ft: ^7 ’Ft tfi'T f7PT;T Twr 

'sfT Fftr I 

2 4 2- 19 8 03 7 ft: T'fTT 7:f IWtTf if fTIt^ st ft fi: "T$ 
7 7 :iti: '317; ftf 7 ft ft I Trtif 1?TfT7 tffTirrsr mft ’sr.ft ft: 
7:7 T: 7 : 1 : if ^'FT Vlt ft I 57if arrtnp 

717 if J-If;:, ’Ff7'T,', fW ifrFT OTf I ?7 

7T^ ft: 7 7 TfTT fttft ft: 77 ItIFT ft: Pt^ 77:f-7'T7 7)777 

ft, 7.7f.Tf Ff(7 7rn57 ft: 7i‘7 77 :' 7 r 3 f 7 77 ^ itt 7 ^‘';t 

a,■77,; '»7 7 ftft '717^77 ft fft: 7*17 7f7 7'7-7,7 

77 F'f: I 7jf7f 7 7tT W ■;;7r 5 ' fTF ffPl 7 ;? 7 : 177:17 ffT 

77<Tr7 S7’.f7f 7T777rt f7^OTr'ffft:7;7F7:q;77; ftnrftft, TTft: 
7:7ftr if 7'r-f tt 77757 T;<r 77 735 7:^1 7T7r 

ft, *rr,;T ^r.r,: 7r7 ft: fftn 7f7f!f77 777 71-: 7t7 7:ff 777 
if 7'7 t:: 3i7ft7i7 »ff7f 7'K 7fl7T 7^ 7-F.fl ft I 

2 ri. 717f:7 ITfft Tft 777 77r6T7 ftt 7f7F TflffTf 

7frr T T,'7 :7 7iif 7 sift ir’X^7 73rr ft 1 TTrifr 7f7 7.77 
a:,ft 7i' '5 7 77r ftft ifftjfl 7f7 7r7 ft! 7fT77 1:^17 afTwaf 
*f:'i' 7?i'7 r77i ft I 71777 •37fir ft: 5l'cr if i^^,; 8^^577 W-ft 
7 'a ft I T7 57 if 7raff7 'CTTT 17rf7 777t 7^7T l?i ift 

ft, 77,4; 'Ci 77 7f7 1717 ’F1 7? ftt TFf 

ft I Tf?T7 ^.TT ^ ^ 7777 ! ipf 7,FT 2 ; 7'7rTf7l ^'’'r 
777 7 i’.', 7TP;; 717 if T:7 57777 77T5 7? I IT 77 f7"777‘f 
3r;f5 if ft'7 ftft 7.7 irfFi'T flftT 77 TrfrTT FTTi’Tf ft: Tflf 
77 7,7 fTfii’ll'i'l '7,' ft Tt: ft 'tTtfT V’ 77,7 5r?:7ftf % 

Tift ifar,- 57^7 717 7^ 7f77*ff 77 7firT7 

3rT7 sf 7T.:,f: ftl^TrUi; apTTr 5ft7 irFfft: 7:7 ft: FW afuVj.T^'t 

if T^T, 771 Tf: 77;7f ^,'7 ST7f^: ^ afftlT) T“7(57’t)f7F ?,T 7f7:7f 

ft, 77! 1717 7:7^ 7t^7:7 Tl 77^7177 77 ffiTTfl 'Fl 7ufl 
7r ft'Tft gT fFTl HTT ‘77I7'77ift '7:4 7r?r OTtTtifgl <j7ft ft: 

if777'[ ftFrf, Tfifft: 57 77;r7 77:777 if srftfrr77 

7"I7r 'HFTTT ftf 77 : 7 : ft I 

2 14. WTTftf ^ 15:7 77, ft ^tft ?r 5 ) 5:77 TfffTftPt Ttljlff 
"f: 777’;'7:rr if 5717 ftT.7 ft wft7 7 7if wlsfrpTr: W7 7fi -TTirT- 
t:::: 77: ^^iFTWfWFTr if ^777 171 4 ft: f77 ft77.'7f5i'|- ft: 

fTTf 7 : 7:7 'F'r Sfimr f777T =7rfftft I 5f777Tr, 5 T 717 if 7177171 
7777,' ftlir: fft; 4Tff iTffiff ilff, ’717 ?lft7 77 5gf, 7i!t ft 77ff7 
IFT if iFilTTr ft, nt HTft: 7 '77 I 77717 7577 77 7W77 4 
13717) 57:7 7 tf, 57 717 77 4r t'717 44 Tfi' T.TFI ft) 

2 45. f7®4 ftr7 7WT ft <fr7T7 7l77 4 'j;'ftf77 7T7 ftf 
7f7-7i' fewf ft: 7?'T177 ft Rflf IfF 757 51 1717717 FTlSllt 
7717 fft7T ft *fV7 57 7g?TftTf 1^7 if T^l^iTi^ TH ^77 grf77 


f'F7r ft I 7W71, '|'3r:77 717 ft iftFl'f ft 7:f 77ftf if TVaj;^ 
?'T7Nl3ff 'J7;4i' 77 TF"! ft I 1,7 7,f77 7*11 7fft7 71^ ftf 
7 3)5 ir ^illl ft 1 57 717 if ftlf Wn 7ftf fft 'T7i'77 7T7 ft ITTFlf 
if F 77 Tfr 7177 TT 4 ^FfTTSlf ftlfti fTi 7rfft7; 

7T4mi W7'f 7'Tlf77l7i ft ffti 5771 777 7717 7? 711:71 
ft I 57^ 71775, IH'fl71 7-< iJFifti ft 7T717F1: ^ffTTH 77l4 
517 ', Tlfft 57 if 71777 T ftf 75T71 flpT 7ft I qg 7T717 

ftr Iwri tfif-'Ji'i 7771177 : 7:717 77 Jit 7*17 57 ft Ptf 

57 aft7 ftf7rf7F7f7 717f ftl KqtT if 1:71 7141 

24R. flFlt 7Tf iff 71 771717 7? Tjf; ft | )574 f74fr f77r77 
#7 ftt 7iT7T^ 777 'ftrlTT irTF 77 771 TFl^Tf lift TfTftf fTtHl 
7471 7¥77 7:^4 ft fT7 ^47 7717 4 l.'i'Kl 7TT f^TT,' ft I 

51 ^ 51^%7f ftf T7f4 gT tflTTf 7-7 7T77l7 77 SFf q -4 ^5 
Fff7 I 93 5-8 R 7 77 fTF fti 7 77 'STl TTR'-fl 77 71 754 I 77 
777 W ffirfTqi 577 3i4 'fr fTi: rj, 71 f)fr qr777 

4 77r77 Ti'Tan'-JFr 7771 4'f;T'4',' 7I?T 4l'l 

247. 19.3fi-3 7 ft Tf’lTl T^T 717ri-<. 4 fT^ff-'^'l ^^fn’lt 

7®l(!fri’Sl7 fftT IT 7:|7457 7fr 74 'Tiff frayr^ 

77 ftr q77I 775777 ftl Tfti 4 TltT?' 3:44 I 7fT777f7 f4t'7ff 
ft ffiqV TfT ff474r 5717 3:TT 7? ftf+'T 9T:-7f’7T4r7 
5:197 714 71 77 I 1 98 087 ij-ftf ’Ff 775747 (15:157577 

iftl'I 717577: 7:.3.rT 7T 5774 1 98 0-3 7 ftl ^Tif 7171^14 
tIt 14»nT 77 4 4577 577lft'l 4 57TCr7 7717 751 I 7:f 77 

57774 "ftr ftif :i''7r?r-4 7F 7(4717 Tgl (44 I 

248. SrrTflft 'f’f'i ^ *rf5 577'7':; 771 7171 

HTR>^ 7^ 57-11 T:,- 717 ft, 5971: Vff TTFT ftt iff 7T7T’7f 
ftr 7577 475r4 4t7'f 77 ft I ftsif 4 717 ^14 ft 717-57 

flTsrft 7F 97 7771^7 Bf.'ri: ^-Rl 71 ¥1(417 '7rTtff7 iJTTlfF 
( (ft^K 1980-81= 100)77 1937 4 201.8 TT ft77 

Tgl 5175fi 19.3 4-8 5 4 qlf l.'iS.oftwf^T 7^71177 48.4 

7f7W7 ftf^/^r 71 7ffF ft I 1945-8 0 4 '^’ftf if 717 i^57 ft 

717 4 7 T 4111 : t:® ft 71: titi>7i4 T'afTTRi: Tfti: 4 q^T 
tgl ftl 

249. 71711 4 aiF®, '711447 4 'h4i sFi’ iqftaTffiFf ipifr ft H7T 

^ HRriifi ftl 57 : 7171:71 if 59 ; ITl'l-TTlTf 4 Tl'Ull ft IT 
ftr TO 7^ 771577 5i:qT ft I (T7r\T,-, 57 Wfiff ftf IRq ft 

7174 ft -717 ftl Tiff ?1 tftvl 'ail 77,'71 ft,--,7 TITO (rfl ftf 7 l 
57F7T'57.7l 71'Tl Tfi? 71ql1 47,74l TIFT 77lftl ftl ITT fip71i;F| 
'^ftl ql’alll ftl -qTfl Tni^fti 57.77 sftr ftl 57^117771 7l 5771 

7:141 ftl '-TT fr-rrun lifT si»4:7ri7:7 44 q-'iir q'r 57.71774 77 
fftUTTO ftte dlflTr I 

350. 57 qtq 4 74^ wq: 7t4 ft 5 f 57ilf4'7 ftf 

i fftiT 1T7: 7471 TTTili .qiCT,' ft | ti'liqilr 577- 

7? 5T't 4 qtft ■jiri-TTifti 4 q(4 7771 ft 'fi tiftt fti Tj^iiEff 

74 Tl'T^V 7Tg if 577:577 77I7T ftrqr I qf? 5771 Tftft ftfl ftlft 
5q7:4 tittii toii tti 74 757 7:1 117:77 ft 4f 4f;fii ftrof 
¥lfl 71^'f 7;7:4i ailT 7f7 qqKl TTTTnff 77 TTlf^ 4 
ff7F7i5{7 > 57:71 ftrn I 

2 51. 7:311^ ft Ttft, F7ftl FTlfftil, qfftllftf TO ^77117174 4 
771^ 7:1 Tiq^'Fl ft n.f.ff 577017(1 ftl :5T7 7141^17.74714 "iTTFlT 
ftf 7T I 57 TTORl 71 77'F1 i !,"7T7 4 ift,' ft I 57 44^ 4 

>Tqt 74777'f 'irfi 577177: Tti ftl 777:77 Wi77r >4r aiiiT 
^ I 
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2 5-j.. srr^r-?; fT?r4f *f sprer Wqufrr ^4' if 
^r?irT ’T ffTTR WTqt^rxi '4r ■<!> ^rfi ^ i 

TTrfqiJT 4';p 4^1 Tnrrt ^ feiir *f 'rnTTi ■fffinrr 

^ %■<; fn; ^ I iiT^r TrfrT^i vt-tt 

'TSTjrfr ^ ^t;,- ij'-jf,. 

ITT fnPVT T|- T7 A- S ’'Ar TTf?-!^ 'i tK ff rfilT 

f-rAfir ^iTTifpr ttj 'S i # spT'pr i? 

't4’ fit-rKT t'i sW'Trtf T?; Si Ax 'TTfefi 

rT-TT ^hAEi^ AxA^i^rr A fim At 

fT^rr AtAm Dpi? Ax JrArT^iPiT AtiA Tifeff 

A A<, ''NT4 ?r ?‘Px ’Tn^xT A^rx ^ if A TTsG=tr 

% A ^ I siAD. As1 A ^T<( ^A 'TiA A A WTi’ 
At ft Fttttx t'IK jfA a a AA Si iq^Fr^xTr, 
srxTrxf FAjA vi TA latiir^ff, 5rpTfq-^;frr irrt wA A xTfTPl 
^4r T.if’Piti '|A A ffw 

KjfiTPT t4 Wt ?t t^f ^r-5irx ifxj^A fxwn 
TCT ir 4frin Ax xix?tTA j^r A Atf ?rrDt i 

;i5;i xT’5iT'nfi'-i DA?f xfFu irPrsT ji't AFtfri ifxT-sit? 
Tjr^ if tr.'^r if fir:f,F^tPT Fx^tr’r Af,- aniJ 

^ xiPj^rtf irFfTtfi t!ir *iT, % nrtf t:?^’ t ^it ff 5r=rn' "Ti^r 
Ax^r^ Kttr S F^p fApi'x ^i^ir AA'T't 'ix 
’’^’ 1 ^ fr i^Kr A 'tA S' >Tc Jf-fFt 

V9S7-SR ^ Axrt A TirA xAi xixf|'tx A vp F«TFn ?iA- 
TT^ At lixTtxx sriF^ni *^i\h A- -^riff 

^sTT xi'ix^r ’TTr^rTX aF 4A x^f 11 sAf 

SfT A?t JitivTrrJTO wxfijpr^ ?r ’jtrt: isA tt?'x tj ti^t ■q^risT ij Fr 

=afT5i^ tT"A Tx Ait ^ t^TlXtf ^^^(1974-75 ^ 19cl4-a5 

A 'TTTFJ ff 1.027 if ?|FFK xr-TrrtfT=Tj XpiiXT a:w (5T> 

•a Alt ip Axt?t st i^Fa: i, 222 ) tipiT S' jt^px w.- 
: 3 «nii if XIX TTiFtiFf xrr urttra At-Eft ^ x^r *r.p^r' tvfi 
wnXTn if ifnitqt *iTt «ffff ?fxi »Tf5T XT ^ XXT 11 xfrxAfX «7:,- 
xfi” S'fi tx t ^T T'Tt xT^xx if ^ftr %jr'trx tfr Ff|tq-<Trq,- tx 
F5:(T if xTx: A^r ifr Axfit % xAA xfr'xfr larrxr ipx Fxirr Si 
xrxi^xA i3^xrx if feT xrx x:r ?fxxr=r (AxTrx' ^T-ff) i oRo-si 
% 10,3 l98.1-aS if 10.0 W 193fi-a7 if 

Axxttpx: 12.0 ?'r 4A ; iix?x Wr if FmSsx Gx -,n 
laiJTTxt 19ft0-sl % 10.2 ir ^x;x 1984-RS if 11. fl 
■i: 1>TT 19Sfi-R7 if Atx ^i^AX 13.H ?T XXr 1 AllXttX ®in x.''ftr^fX 
stF'txi'Tt sq-it ip itpxjA irxiirxiirTT xiFm ^Tff irA if’^F^: 
xfftrp iJiJx AI Axxf Ax A if?x AT if ^F; ipr A^xr at 
ntFirP x^ SI xR ifr-nXxx ha if^^i iTxf aCtx<ti ids-i-rt 
07.3 ir ATf ir Wi^-f. 10,87-88 ^ gTiX if 7,1..3 srffriTT 
ijt imrixiTXT Ax'iTi’T ns ??it fx; xinxx nffxTn XiFsini 
srnT^ xtxAix xtxxt s^ntx Aij xTji'^xix.t infaSx iobh-s? 

% (—)51’ xax pf’f if A1 TX rA:x 1987-88 

it (_)i,8i:> Xixr? PTF Sf ATI 

2,si. xT^i^ ’n’fxsnn t An AHf % OT'fjA ifxiFip 
xrT^ if'^lii'n' irx Tf a Ax wA S i 1937-83 ix Axm 

AAx An'f fr'ftxixT ®nn mu' 2b. b srAxm x.t FFa 
Anil ?.iA xnFp 1981A87 if 23.1 nF^nx Ax las.i-ss 
if 2 -1. 4 siFttix itTr fxx'fm f,'qr nn AXAXf (S?r rT isrA v 
M AxA^?r iicA niFxfTW 4x4 Sv nin isurx A xA FAni'f 
?r An XT Axxnn % 33.6 uFafi a fx^'frxx Apt ^inFp 

1 086-87 if XX FxFtXl X 33 . 0 AxAT TT FxAfTXX F 4 TXT XT I 
xnrrx nxA xx xfx xiFw x^xt xx xx' t*tix fxferx irr ir 


xpi 'Txr S fxr ixm ■^rinx a xrx erf xxt f 1937-88 xr xSxtx 
XfTixTn '^xtA if a ifx x'TnSxx ^nx A 27,1 xFtxx 
Fftxxr Fqrix nixxi, x7x xx ifx nx js.fiAxxxnri 

xfx 'T-i" Ati TyjTf xnpiif V xrx 'xittiXi x't fifi xm fipxixi 

mn XI if 1987-88 X ATT xA TXTTX if 1, 1 fFxUTX Sfx 

nxff ] .0.8 1-8 5 if irf sffxAT ;i. 4 xr I 

2S5, xxtXxiAt An nxA ns S % xAA % xxgfxxnx 
Rnn nixT nif xfxAnxi % Fa nnFx xiFxxf Ainr nin i 

'xiFixi tittx %x ir xfA'n x Frf xAmx ^jfnjft, 

inimTx xn, nx bx F^Fat ^ nrfr Ar ipfr xirDnA nx nFxw 

jfr XX 'nv fAn nix nT% lam Ar nx x A xx xn i 
XAT Swr TAX if xxn ipx A xx^nix Ar 20 nfxxx A Annr 
T'A ir AiX At nnitw nrr nnr xnrX Ar n^'i'x S 1 

2 58. 198 0 -,9 7 ifxXTxTX fA: XT XXAX XX.'XX XX AXff 
XAX nxT AT, sififip xfx Wi Tfnin xiyrm if xtx ijat 
Til Arx^xm if to ^jtt FnAiF FxnTi nx axt n4 ioss-sg A 

B.'infXA XnXiPt 1 98 8-,8 7 il ktXXX l.-RnFxTTX A XA 

nr 1 xTgr Ar ;^fA ir 1956-8 7 if Fxnfx if %\-z xnnx 
rni Affr Auxt iiFxxfFA G.snfxinx AfXifW ejFf AxAnx 
xxAx x^f I Fxnfx AFxfxrr eSx't A xTixf ifxxrx ax nrinf?! 
irsiiT if sTf At nnr AfxA A Aatit frfrA xS Af S 1 
xix'XTiifi'n xA aAt if toT Tfjp ^iTx.frxx: nxfT n'f, fnxiT 

1986-87 if Ax flTalX FXX X 2.190 XAff Al A nfaX,’ 

Ai nxx I# I AfeAf A nTxxx if ^ A nnzx A StS' Aa FrAifr 

XI5T Xfi KTn if OTXX XiTT i|fe I ^fxATxfri^ s-nTn fj'f ir 

f-TTinx % stiTTO fxAir An xxxrx n;nFxr Ar xFx xx ?T Afi i 
nfxnTA A’tfrff if nxT larxf if ’inr ai 7 % nrX % i^xix 
x'xxx XX toFi xfTnxr fAnfr xsl i 

2 57 . xnTn, Axxi nr-TXi A nKX ft xnf if Sx x ixx 
xAf A AXiX if xn nf:? xA; ijf i xinAf nrs.xr A ax bt 
ncft A n.xix n xiU’i 55 nf-roT-i ■'-■t ft xn 1 siAF;; r-.ir if 
ir AXiXT A A 1 X X'pqinFj xx xi4 Anxxi xn 'A. 'a'i, 
xfiA" xfx nfxff-rA i.- wx it xXii ’-x xxx f, axx Tuxsix 
rx’x AiA-' AT-xx xf x'ni S x'lx Df.rrt't'''n xi srinxxrr.n' Xf 

XA S I xi'A FX'TT ir rxx xrT?:nr if xr nfi axx tji'if Sr ‘'fi 
if', xn rnxf XA st x-A xa ?tx fxxi ir fxxixx; xt Ti 1 x fr 
xr-ii S, Txif ntfi fx n'i s'r xn. ft 1 >'Xn;nxi fxni'f, xfiAii 
aS nrf' A AT, fnn'x srinxrATiTf nx -x'p ftm; Sts. nT 
fXXA nxA X'Ti n.F'Jl’ArP A xiWnxnr XH' nxf A AX nil 
FixnA nil nf ef' S Ax xnir ip-w 'uninT .nnH,n ns ftnt 

Si 

2 88 nTO Sx: TTTin Ai ^xx’i if Af AiT if n S St pfnniT 
n't nx TO nx.ni nxAi nni S s'lf'p a nixnt xinni n noin 
xf 51 *' ’fl'.pn: stnftT % 1 .« ttkito ^ axa ?;r nA, 1 nnTn 
a.nifif n i^Ti if 9'inTix' toX AW ifttne n,n niTO S (ntS n| 
nns "TOi TfT-;i iniTfOint ^f if nFs A' mn nnl i>2 e^ni 
VnA ei"rrr,'“ it R'i nffinX; xt n nxixt ntff ft i’AifA'n 

?R TOni if 198 8 't'T^ T n-.n A-j s,t nX A'A Xr'’FR 

ianiX' Fto 'PI nxn'fi 1 Fxninn xSiXfi' A nx.nniA TOntnAXT 
TO'' ^ S I Ani'Tj^n snm nii n. tt.''' nn.n Fx'T xA xif 1 
twF'nX nr-A A Ain to ff s, nnfnt ifn, fnx A’p sa 
nm atW' nX Ain n^ Fxxf S 1 fxr firniTO fnXxi itnix nrl 
-fl-VrTO Ain TOf. if tfiS- nF nfinTOf S-i 
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2 59. JT? f'P f'Prffl \n5 I# ^TITT' *f ^4 

vft ^ 1 irfwt ^ sr.nrtr. ~% % ^rra*fr jfmi *r 

fl I I 5 jrattV, fjnmf it 'pi %tTi 
itlfir ti’pfi PTP»t’i 0.5 srftfirrtfi wfir^’tti‘'W'#!|f^*ri^it 
if fs{?ir if gJIT PTI^ KTlti’liT ^iT, 'fiffr'P ^ it ttfeTtpl 
TiriprtmltT 'fit ^ if gmt hri 't^f i 

Preir stqf if, firtilft if itiPt ifi if ^^tir 

lT,i| % iTft ir ^TR W 0^^’sfiT 5ftf if Vl'^ 

'Tft'T'm Rt ■'tsf'; tlR ? I IFT >pt^ip 51^ ^ I q-iBlf 

ip fwftff if iTTftTi !r^i? iRTTft nifito I HR PlRtf %ftTO‘ 

it*f afh: imlfff 'pf R.ff v) 'pp'r^ i pFrW f^rffi 

"Pf RTi^t % fRO; WpH fCTT'^ft Iffp 7:^T iff i I 

2 6 0 . tor RTitmf «Pt RifR s^f tRftff, f<Tir7 ^ ^ 
^ ^ apiPT gPRTu % fpIR f"P? 0 ^ ^jtTR Rff) 5frf^ ^pfap 
ftR RTRra ftHT tflfii^T 5 REPT tPiRR R? pp iRTft^R 
Jpr R^iff if ^ tTRT RtH'fi RtRRT ip g-ft g^ Rpf V 

twl ^ RfHRR if 'ftif tfl f *pr tlRRTH mTRt ITHT ^ / 
SttI Ti ^7 RRTRRiJ'ff gft ^er gR 1987-88 % 

'iRf ^ tfitra if 'POEi *p^tP ■p' tfmgRi w irnfl 
Jt, wr if fifr ^ S-Rt fPRfoi R^fPl RtH ifl ^fft 
(?R»R JtftriftRf RRf "Tt ^ TP trr^ f, Tgt 'nftl T RIW % WRiR 
qx H^rx TPrfl ?f>Tl 1 TflO Tl^Tff if RRR RTRPRT 'TP sfix RfSTT 
PRR ifRl 1 

2 fii, t4 1 980>s7 % r"'<:R 'tffsH aiffp ht) gjtf 
fpRf-i it «f(%' 'tTf if 'TTtar it'qf if r(T% RtOTiH Tl TlTt 
piomo; w 5iitf 1 1 sftrrftfiiT ftR ijpRf if qfa ^ Trcir 
ffrtft sfcRiff if I® fjaip 'tn'iri Tt 'strttrtP ^ 

-jg pf if ^ir i) Wur vrR KtHRR if utnf 

1 

2 . tr^RRi srif'eiRt if ^Fa tjt p^ 1 1 nlwa 

^ERif qfr gi'rr TiRf Rtarstf t> go; r? rtpI ^ fr 

RIjrRRr Ri'R RftRfJRTsflf Rif Tp:^ 'jrj fTRt sflp ^ 

g.RfippRr s' TtiR I RiR'^ % rIrR RIR RRf % ^ftPR 

arinTfis^Tf Rjrr tFr (f^Rif riR f^fR rFur iriftpr |) TtPtRRn 
4,000 TTtT pq^ pfisrif qrr r^ir ^ 1 (ifsir ^ rtF % ritr 
fqiRf 1 J 4 T ^TRRTRf qR! HTrfff R RTR TTRl XtiiiUff 4' TtTf ^ 
ji ^ ftRf R? RWRjof^oT Ft iiRl RiraqR utRf »RiRr>arr qri^, 
RRTI ^fa Tt s’tRiip ^.^1 P^ I 

263. TirRfJTT % Rsfu if R'Ptr i| RiRRTRI ^pStH 

RTRIRI ^ RRf R? aiPt P?Rr Rtf^.'L RHfrT 1 985-86 if RfR 
^jRtR >R^R I 7 HffmH RT Ri^ ?l RfR '^T. | I pPP Vl ^ 
^ 3fRtf!flR )J3T TtR % RIR ^Ti fTR RTiPR, RRlT iYi| ^ (RTtI 
jprrsw ^ R7 RfroRf i 

2 6 I- RR 1 9 87 % sftT if PtW JJRf R.pfWR ftffT TT WP, 
TTRRf % TR RJl^ it Tf^TT T1 RTFr ^ POP ^7 RXIRP Rl 
R'rr i;ir titi RmRaRT fpRfft riRi ri rtri ^ i fTP r), r,ij 
rjlRI Rt 5 Rf Tifl ^ fpTT ^ ITtpfpR fRftTRf if ft PtfBTRf 
fRTfRH 'pl PT.R R^f ^ I rRFRW RTIP ^7 f«r?rffRR tI 

R'inTRI»ff nRt RlfRfPRT Rffipf TP PRRTPtfTn fR^T^ tflRfsff 
Tt ff'T RR7JR n^RR ^ PIRRT Tt RRi^' PUPfl, PtRitf R?r^ 
% WraT TRtfff RRl RiRiEff ^ RiRUrRi^^T WiRMRI TP Ptilfp 
Tpnr ^ I 


2 03. ^T Pfa if tWtR RtffRf ^ sniftr ^ PfifT^ 
qp RR RTlpf PPH, RtfT i3¥f Tl ttfRlpT, *f'4i tfq'yf WtftFpT 
TTTR, ffr?5T itRi, ara sr'rp ffw'R stRHt if ^aiP ' 

Ti ^ ^ ‘ pnT^R^Tpqr 

^Rt R.ifiR pkf if Rt ftrI ^ Jpl spf Ti nRWWI 
TP TTR ^ Jif ^Tr T^'ROP R ^ RRfTf 
Pt-RTRPRI fTRi RRifRR RPTTRr T RTRiP TP RmI PiWilj 
Ti ^T^Rfr ^ I T:pr Wfi) RiTpl PtniTaff tt ptir tirF 

RfiRf ^ RTT^ TP Pfl BTIR FtTT tRC P^ 11 "Pf 
lifiR RRT ptrm fHRfan Tpif TP atp Rtri R1 P?r | I RtR 
pffRRTqf Tf fpTfr TT TPRiTR R^fP TR8fl fpRfW gffiP^ % fpTT 
JTRIR ®rpl t I RTf ^ Tl^rPtlTf TT r 1 RTRiPRT RT it RuffRiTPW 
fqTRf BTT p?r t I 

266. ttfr Ft fTTTf t4 tF fprfi if Rtti’t' ^ 

Tl4fRqqlTR if P'lP ^ fttT3RiTT RR-hTpi RfRRT TTRff»n 
qp Ptf t faq ^'f ^ RWFpT R5R TT fTiW TT % 

TUTR TTRfPTT, RtRfPtT RTT W^R WPf TP sffRPR^'ff RTF RTyf 
RRT fiPRi ^ I PH5'^ 'TT^ srfptCTR 5 PRTT TtRT Ti^TTR^ Ti Rqlwr 
Ti $ TRT 5 TIP f'PT' ^ I ^ HRl^l TftttPPT T.RF if 
RfR 'jffiP 5R' )f I ^ ^ a.R rI r? p^ 11 5f«r Rtijn ^ 
TlR RfttT RtTPFt., ff.?Tf Tf flRT.Rtff Ti TtfTPRi ff RWCTR, 
i^.RP ItRraf if fTOiP ^ 'PlPR ^ 

![iPT if sftp it itRiR ^TPT*a ifA % ttp«t Rr?T Ittt 
if ^sip tfr p?r ^ 1 Ftp Ri. ?T TRf tp tfpffr v<^ p? 

wt t 

267- ^ if if RTF i^l’FF ijfTTR % TTRlff^ % 

«PPT Tf TfTTT rfF RFF^, fltP# RRRtfP RRTFRTRt RTF 
WTW im fRR RT I'PT fRFffiSR TFlPr RUTTW 

1J^ if RRTRtRR TfTt if T®^TP»I % WFITF ftupi 4V liPt 

RqnfRR a t^IT RRiwtaR if if RRiT, RTF 
qrRTtrr if ?rRf ^ TIT tp^ tiT ^trp Tti^t ^ ptittt ^ TF?t 
(t, TlfT rF T^rTT^ if ^tI TT TTTPfTER tfTf ft ?T T^ I 

269. TfR WFPtT^ Tf ^ TT^ TTRT TTT TP 

qg'fl ^ lit fifn^ t, Ftt TP 4T7f Tf TfsT fT tFjtt KTTT ^ 
stT ttpt 11 T ’fl'R TTT eftafFoT TCrt % tfra if TFR^PTfTRt 
PlfllT R-? ef S 1 T?f RT T'wtrnT TIT TT TTT f, tFatF ^ 
giffqrpqr % FtR PTPT W TT ifTOrT RTT TftTR tflRTaff ^ TTT 
t TTf«TT qp?l TP atP ^ ir ^T TRTa RTF TTiFTR TTTI 

PifRTt % wfar TrpRP ir it ttt ttif^ sfrp Fr4[^ tp^I tf tt 4 
TP TTft Ff 1 T^TT T^T ^FRif ^ jTrfT RTFRf tF tFTT TT ^ 
aRT TTrF^ TP^ ^ FRT R'Tff RTF R^T Ft^IT RPTFTt Tf RTTT 
fTRlfTferf if ff^l PTFRI ^fq) I RR RTT if TiTT^i T^R ^ TF^ 
pfpRisff RTF ^Tf % rIr TT'TT R?,^ T FTT TRR R5i^ 3 
RRf RT TT if WiP ^ 'jfiFTi TT RTf^ TTFFT JR PPT ifF 
^ qqRqilR tT am tllRP TTITT R1 PTfl t ' T^Rf % TRR if FmfT 
ftfl it fRR TT pr% fRFF Tfpq RifqTPR RfTRF Tf RPR 
«R1 fitRI RRT I I RIR RRWrail % pT Rpi? t«i> *F 

sfFRtfRT affp FtrIr ^Rffcr *fri ft RT RiJTRRT FrRRI Rtf^ 

fRRTT R5T Rpfl R^PR % Fh^. FtTF RTF I I TP RTR tf RWR R 
PtqT^ T(ir TT RRTTtRT TT ^ fTtTT'fTR R ^ Tft I 

269. TFTfRqTTT TITt T^ TIR ^ ^ RTT if ftTaffttl 
rtRF tF RifRt if wf i| R6^ppflR tt4 Ftrt 3 I qp*9 ^ ^ if 
5r PFIt T^ T^ ti RRT PWP RTTfrr RRi JRT 3 l RTF^PR ^ 


87/1861 GI—12 



4526 THE GAZETTE OF INDIA ; DECEMBER 26,1987/PAUSA 5, 1909 


[Part II-Sec. 3 (ii) ] 


^ pf'T ifiTtf! ^ Jr w atrfjra 

^1 5 0 Jr 5 5 srfnum i ^rJf ^ «r;> 

fTTr ?r fr^r^T TT?1 ?;qT T-sWf % ^iTT, rm>l =fl fflTfTaT tT 
^,fi^ e'!^9)T rrin <k-^p; ^urt ff ifr,-t^^ Jr 

'r?;r T'TTr ^ firr ^iiff 'rft ^ ff i 

*Fr JTiS jrRifrrrr 11 Jr 'Fr 'Tfit f’Til'T ft Jr 

'■^"^'3 ’‘?I t I Ttpl, «?TTT ^Trr oriTT fip 


srrtTr^ % fJr^ ^-vr tir Tj^q- ftqi sn-^-f Tf^rr.- ^ 

iTTTfn: ^ i ^ ^ Orfr | 

fe TijoT ^ %fqiT Prerffrrr TTr ttiit sm-r^ fi f^PTr 

srr$, qfq ^ Tf fT-iTTT) Tijl TiTT rT»rr qjq T^r ^ 

frI Jf ijFf'ri'q ^T>frr qi? i ^,-^1 rriq jffJJ 5-g[ pr^ur f^qr 
TTi ^ rr »i)q wi>aisrlf ^r rri:-,-?ff if trq fVr TT-Fir^qn? th^- 

ISTTT TTTTI qi%tT I ^ 

% Rtt q ^ ^ ^-iSf ^fqifqjf uffiRfiff 


FI TTI rTTI^, i T?^Hfr Jffi fFTJiTlTl TTi STFRI 

Tlftnff ^ qr ^ ^ % fqcr ^-RT qTjqr I jqft F,Tf 

Trr t fTT^T vTuriFT q'n: w.t, TrfqTf r 2 ^ ^ 
■JF qi?> ftiti sfr>: ^Jr qq,# ttjf, ^ I I 

m ^ ^fqsr if srjq ^ t,-^ qf^-^r ^ | q- 

F> rp.TTiT riTf^T ^ qqJr $, TifF srln-^jrFT ^ 5n^ Tlsf' q^- 

'T ^ I ^i-qlTI n^ % yT-«Vl TT fqqlT f<rq fsiFI 

’JPT Jf^ Tiq-f ^ ^ .^y. ^ ^ 

TK fFTTIT) Ff qT qqrq ^ ^ 

qqfWl Ft TWIT TJ-q qq^, | 

'..iTTTFqfsrf F f^qf q,; I 

^Tr ^f-T qiTf^q Tfvf^fqfqqf ^ ^ 

.2 ^ fr ^(Trri ^ Fit I 

TFt F PfriFI qqf qftf q) q 

qrqir ^ Jr?) 

? I .Jr FW m qiq.-irq ft Jr ft WT^ qjq ^ 

^ T^ ^,-Wl 

srfllff t fFqfqcr,- if q| jf ^ ^ 

t I ^ IF 

^ if Fq qjq FI %qq 4 

^'!!!;'I' ifr TTI t- q^: 

I Pp q,qfq qjq 5rq,q)^ f(srqq fq^ f® qtff if gfq 
wr qvj , qlq ^ ^ ^ 

TTFiq ^ rq,T .5,Iifr>f qqj ^ ^ qqwq; qq| qql » 

F> FqqfT q;,.^ I 


:i70. ?iq ?fr % qqf if q>Rrq if fTTir FTT- 

Wsr ft fVT^q FTT qF-rq qTr qlftF ^ TI^FtTR 4^ffJnf 
TtT itfiTP q-q-Jq q?; cqj-q ^qffF qiTrTq, 

?Tr rnr q/-ff % T^q „,.qq Fq,jf ,;> sjf-^ 

TT srq ^r ^rqpr if jfffsF TFq TTfimff if fRt % 

TTTftTT m F> qr fqq^-q ,?,. ^rq^f^qr wftJF 
ft^Tr qrr qiq^|l qfTrTq, JRT qqr Jjrqf if qfqy; qqjj- i5]f^ 
«I-TTrq Tt fTTT F7^ 11 ^ q^TTiFf qif FT FT^ ^r fqrrfjrfiiTF 
FtTf fFjffrq fTTT rr;q;f,T qp^q I, qt q,qf q,qr |‘pp 

T T qr? fqf^q ^fq^jq nq^q tfw ^ qrfirq 5 t^ fl 

^Ti qq^ Jr FFT'ff Tiilfq it qqrJr qVfeq q^ff Ff jqjrqiq qff fJrFrfqq 
^1 t^if^’i^rur^F '4 qiTriHiff ijftr ^F(Tq 5 > i qr«r ?7 
Tfirfq Jf f'’3'^ ^F XTTr FTFrT Ff ft;^ qy?! qfSf "^nff ipf 


TT *fr l^F q’^irT'^r FT if ETTT (FTT t TlfffF 

M TPfirr Tffr ?[qT % irJ q^Tsiifr jffqr ^i 

19d7-88 ?I F'q’fT TTE if TTFIT Ft f^TTF TV ^ ?r3 TEF 
if JfTrfTT '[fST % ri^rq Ft ^??rF Tpff Trr fFrr ttt )f i Ffl^f 
TFTTtr TTr TrqFTTf*! T’lfqqf if ^TT TtW^q FT WrHT’r: qTq*9 
tjtqr Fiffroi 

271- 198 6-8 7 if qWF Vipl FT ^CfW '^Tj tJ Ff 

fraJr jfi'T ttT V fVt tvt ^ T'r^f tftt tti q’Fjrr, igga 
wq flfF tfVfeF ^iF Tsff, JrfVq yT% tit TFr'm f^rrtT 
tJ qffr if Tfifr ^jTiff, Tf'r fT®Jr qrq ft! V «frqrr ^ ¥J^ ft 
^ «ifkF <ff I ?rT tV 4 if fT^-^ 4v ir igs? fV 

sfqfJr V ^<rT ttVRtf fTTqrt Tff t% Ft ft ft^ ^ fqo, fPitt 
FFT arsrif l ft F>T if 19S6-8 7 if iffftF Fff®T t 
irffiF "ff I tPt t“ ftt t ^5r^ ’r? ^>J-, tT Ff® tffF 
WrcTF ?fFi I 

272. 1987 if FF FTTFn Ft TFIf Vf tJFFTF F F>fTq 
^TF' VfPr if fW PrfilK FTF 11 FFTf qq fF *Frq FTf % fF=FTF 

^ j^rftv FFif FrFr fffif ?, ^fft FFfsTr PtF^fr ftrfFFf 
4 Tpi^FF if 4t qnfr Fifkiri l 979-8 IFf WfPt if Srlq Fi" fff 
WFRt if WtqfETF J^FTTViFf Ft FTF F FF4 F Wi' & F^Ff Fiff I 
FFlfr ^ITTTfrfq F FF'f % FIT Ff FtVFqF Fff ft SFIF Ft FTTF- 
f^F 3v4t F^'FTTqrFFqr 11 F:qrfF ®Fi'q T^f % FFlftlF Pf^TF, 
i^TTFrfJr Ff FFf 4 iTTi' FIF STFTTF FfTFFF’f FtFF qff 57.r FFlf, 
«»F: F^ qtFTFF ^ fF T^t'F’T'^'^’TSFiFfF, spjfqqf % tr^ FFqy 
TItII F4l979 FFr 1981 V ^tF FF 13''F TFTf ^ qFFiff gt 
Ftt^fa Vt FTf F TrF, 19S.T FFT 1 03 5 F jTtF, Tt FTTff if 
q«F!TT FOTT ®FP5I ft Ff ft ft 19,5 fIfFcT ^ 17.5 FftTF^f 
FT qrFT FFri FtF' l 98 7 if ?Jr TtT FT Ft% IG. 5 SrfFTTF 
FT PiFr FFl I TTi FTf Jt FTr^rfVFf FT st qT^ Firff q^FFT 
«FfTl F< Ft Tf 11 aiFT-i T FT Fi:% 10 afFTF FT fVFl FTt I 
VFtfr Ff FT 2 FFf tIt TfErF Ft FFfe TTTftq FlV FCTt FT 
qr’jFf Fifr I Bit wFfiJFf F Ett vsFqT sfit ft qrjj; 1^, 

Tfw if F^cTI' Jr ffinF cftT T, qTlTTpITFf FT IFiq FtI if F^- 
FTt Ft FOV 'FIFr qr T^tft ^iJt TTtT F?ir FT FETt if 4f qFtqr- 
ft qrFr qr T^Tr i tf ^FttiflirFf TPiff ■a^ftr if FfTTW (ftif 
FrJf Ffitif if ?fTF qrrff ^ FF ^FtT *Frq ftT Ft FFTF grT FT 

Tf TlTt ^fTFT gr qTFr ^ FfffV FFTtF qTrTTfwf Vt 
TTPr g,fr g'ri’ if qttqr tff q.nr t qFr TrF ^ FtFr ttf% 
Ptf FTrtrfiirFf Ft ft if F^rff ff ^ tit JSv'f Vr firq 

FFTTI 5f TFrTTfVFf FT 5Frq FTf if ^j.;q 

fq^rff nirR fJ' ftI if 4t tf ttf f^fT Vi FFt, FifV ftfviw 

FFF FfFTrTT if TtFT if arFFtmi FTt T^ I 

273. JTTft Frn, T^-q 198S if 51F gf FFTrWF FET PTFTTF 
Ff FfVrrfFF FFri" Ff fTfft tJt wrF F^rat Fat i fw% ^ 
FFT&FfFiiFf^TfFffif, FTTlffT FrFT, Vf VfTFTrT FFt fipffq 
flVTf^itq 4 iv V Trr^if, qgt wr^F-TfF ff T’j;qT FFftq qrTr 
TFT, Fft TFFrTTF FET fTFFiF TTrTF FT feTT FFT I FfJiFq 
W^t F'llff % TTFir if WfT ft TTq ft f^Fr FFT I FTTF fFTf^T 
Ft FTFTfl *ffT TffgF'qTfqt ff F^ff -dFT qfijF M 7|TV Ft 
TIf^ V ’ET^F "^(W # ^JTT F flJr JF FT qfTT ft TFf; flfETF 
FET Jr TfFrlft 4 ftrcr TElV TSTiF Ft FFiFT frq.iT 11 

274. FfTi, fFfiiT tyrrlff 3TTr ^ST Fl^TT if T-^iWitF gTFT 

Tli' FT FTrT fVFr FFT ^ I F^F Traqf Ft qFT T^ 

TTHFf % fifFTT ifITT TST FtVTT TTaFt Ft FTrfTftr ^ V fqlE 
WIFUFF TfTTFRf ’pFjF gfFTPtff V qsiT FT VlT ftrr aiT Tf( 
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^1 !ifirr^r Jf Tpr^^iT ^-^rTTift 

JiWT^ ^ 182 srr Rjp w Prer w i 

fV<T 5r"Tr^ Tl 

»r?i ft-'T Ji? ^ ^«Tmr ^ e'lmm- ^ Ti^ff ^ Pr'i^r^f *f 
^ ^9TtTi^ Tf jffT i;^r ir(R7t ^r ^t^r^r-f)' 

gtn'< ^[f^ I 

275. ^ 1 987-88 ?>■ ^ST^ W 'Ipn' TfflT ^ ftTfT’JT ’’.'P 

% fJT if, ft-iffT JPT t ir gsT^rfti % 

’Ff j8T^ ir trfir ^r ^iT’i^q'F^rr #, w i 

fifF<i7I JT!n7T5 OTT V TiJTTTlfiJr'.iT ^T 

*f 'TF<3'^8‘ WrfiT'T ff, =ri PrJITlTrT: MfR iilTOTF ti iflFp JT? 
5 PTfif«R 1 ?r 1 T% pR JJJTT'Id ff^Tr Tg;''! if ^jFS ifWr if if^iTTT: Tft- 

irr PiTH^ ^TTf^'R ^ PripTO ^ pnrflTr ^rrr J i 

»ftit II—^ iT«rf ai7n nffTfifraai 

276. piTfli ^ ’(Tn I if 1 9,86-87 if TfirlT wfw 

irft^xii iff iji^ ^jF if iiMffip tifi: ^ iffffr f*nw wpff iff 
TTjfrwT iff Ft C 1 inr *nir fr F^ur^ t 'rff^riTF-wa t 
iT?Ty^ FprPrnjiTT ^ m t:^ (i ftfpt % ifir 2 rFifw 
FTF^ Flit iff Wd if Frf irf (^ I 

^ viff 

277- ^ % ?f-<H FprPrFsfiff Iff srr^ FiTJ7Tfi=rftpr |: 

(i) TiTiaT '8'f?^ ffrfiT if unffTf «Phc !T4-wfff if lo 

PpifrtffJT: iff ^"f ^ 'ffiTfT fip vriijr ftt ^wsEiai 

51 , FT ffffF «r?r ff^r Ftfr i 

(ii) wfff sFpf^rFf iff Fffff \r. iRTTf % f%ri w 
FEF ffr^ FTT^ti 'FT^f pfmrfinr IRfi % ?i't jffT 
Ft^I fFTf iTFr I q7T-ff57ff Fff tlftTlirftj'IT Ff^TT if 
TCF 5^*8 iFTlif % FTIF »ff ftif vrf I 

(iff) FfffrF f-'ff Ffr t’Tf-FT^T iFl-fr 1557 - 
SpTrif iff FirfFTt iff Fiff I 

(iv) HtF<rFf, 1988 if ftffrFT 1990% FfF iff ITFfff *Ff 
^FTI^ FIT^ J 1 f^Tr rffii^rtff % fH tfT Ffr 
% f¥i Fn'rr^ prstFi Ffff fV% f%i 

( V ) FFif fffTf fvpff IF fFfFfWF FTf m?;fsw FFt% ^ FIT # 
Ff/fff' I 

(vi) fl'Ff %f Fff?: WTfFF ^FWffF WFmt SfTrF WIT 
PTWFF nfr ifTFT "FT^ iff if 75 F FlfiriRTF FtFFT 
Ijff wfr wFFiF TFfT FFfFr FFl I 

(vii) ff^nr fF % Fff ftFtt % wPircwt, ffrfr^ wiim: ft, 

FtPIFF SFfFrfTFf %r WFTfFf TriFT "Ff Fspff *ff WTTTh 
F lf‘ 1 

(viii) fr^Fi ^rr frffTFFFairfiPnF (Ffu) %ti?ffFFWTFFTFfr 
(fT-% 7F) FJiTpTFf % WrvriTrf % SfF, flFflffTT nijf^ff 
FFifTF % fTF itffT ^iFFur^fi WfTrffFf STTf fFW % 
^fFF if ft-trff Fffr F^FFFFF FFTFI Vf wIt "J^TT STFIFT 
FFr I 

(ix) WrTF'fF fT 3'4 tF isfT ^IlFTF hFTFIT flFUTF (wit.Tfo 
?Ffo) iff Fr^iff PT^F F^Pra- FhFWf (54%^ ttPriff pfnTr) 
% WTF FH pTFfF ^ WFF3 FFl FFfFFf % FfTI 

Wfff ipT Ffi^^fl %T% iff IF F<ff fFfIJfr tfrtfTT FT^ff 
;'f7j Ft Ml' .jif rri- fifFi ^htth F?f fft i 


mffii?FFi w wF«;i FfnfttFtRf 

fiff % PFI FFif FITFI—FFT^T 1 98 5 if 198 7 

2 78. ^iff' iff FHTf FMFlWf % FFFFfFF %f FfFf Ffr FtFIF 
m STtr fFFTIFf F^'lFT ^TtI' T^ I 20 TTifiFTF iFFTt wVt WTT- 
?fiF ^ %r FM 19S7 FFl ifi’ TTF FMFIWf % iFTFf^FFF 
% fiFFF if, FF% WMWf if, 19S6-S7 % FftM ^T fipTijr % 

if WFfi Ffl I31TF! T^f I 

279. FIS' FfT FT ^'iff % FiJTF-TfFfFF aff^ fFF^F-FTFfiFF 
^ FT WFF ifF Fit 'JFitrST iFT f^FT | I F'JMT WrF.TFI FF 
SIWIFfSR FT^ 51 WWST MTt FT; Ifj;rFlTTFf Ffc FlPfilTf iff 
FnfrUTT %f FJff I I 

28 0. if4fT^FF iff >d'fl'H'+dl if ^STIT % fT^ it%f % pFifF 
FFTW fFW I I ^'Flf % FFJTfliT STFFTFf %f iff PfWI if FFpT 
Fff Sffr 1986 % FfTFF FMplTT ^TfF! FTf FffT 1 93 5 %t W%Wr 
FJF WfffF? 7# 1 FPiT^TF % FTT %f ^FTpTFf FT iff PFffF STiF 
f?FT FFT I I 

281. Fifi % FTF-lrtiJF if FfTF^F % pTI '4f fFplPT iJFTF 
PpF I I f%75 F5 tiBT FFT fip FJiF-fffFTaff %f WFfwf afft FFfFTF 
% FfTsF fwPT if gSITT %f n|TT!{F | I FF?t|T FFfFtFT FFfF 
5tFf I affr ^%1f if iP5T FFT $ Pft F FTi: if PFFJF FFFfSTFf 
sfiT FTWrsff IfTT, WTFFW WIJFTFF FF FfTITfTF gpTpfFF FT? I 

28 2 . Flff FTFpT'FFTFr'^T Tf PfF FfFFT% wPlFf 
pplTTUT PrafffF FFFf 3ffT *rrFT’'FF: FF^iff PfFFFT TTW’f ITf FT 
FTIFT 5TT FT^ 7^1 PFTJ JFTFTTFF: WpTFF TrpFFf F ^Pa ^ 
T^ I; f?FFT 1 986 % FF if FiMPfIMF FiM i^F Tf FPfFI 
TTpFFt, JTT FFFFt TTF ^ 20 FplF.T Ff FFM -k-FlFl'FITTr 
ff^ FTf FFFFI TTfifTFt 11.5 FPlFF Ff 1 F^FJiT JpF FrFTf % 
FFF if, F^ % iFT^-PtsFTFF %f f^Fp-f FTFifTTF Ff FT.' jf 
I I ^%f if irffT ?FTF FTJT FFT ^ Pf % FTIS (Pfrirf) f'ftI F^ 
pTFTTiff, FM FiCTTFf % PTFF if FFiFTf , affc FFF Fjff PFFTP 
qFJf pTFTFF % tWf if PfPftF TFTf FT! WTF FF FTf F^TJ 
VT 1 

3 83. FFpF FTiaTFf TTTT PfFFF ft-FTpFFr '^FF, FiTTfaff % 

Prff^w fVt irar-Ftfm wrPt if ^srT fFi fsi: 'Ft '?t Ptft 
if wfr gtriT %f liFTgw 11 mwr^i if fP^fi % Ffi: f'f 
ifiTwi ^iFf % HFrarF if f^f wPf^ ^fit 5ft ^ i 

284. W5t F5T aTTFJTFFT (FtPTT^PFpFSf) FTT F7F 1938 
% ^F ^'=|ff FTT FTTF PFSTIFF FTFITFF: F 5 T Wfl3lr TiJT | I FOTfT 
affr Pcipf ffip SfTT fifn? PFFFf if FfFffT T^FTi; j HTFFFFT 
if TnfTFFI fFHf ft I W FFfT % Pt^Pf % t : %FfTT FIFIT 
FT FF^, FTFTff FP^TJ^PFlff FK *FIF FT (^7F %a) if ^Pj, 
UTTW FT F’FFT aiflF FT PtFF' % F1F T^ Flf FFFf 
tfiff FT wftTF FTFr if fPfFTF sffT; iTFT FFTTf if Ff^^' I FfCf 
F2F%FT7ff WTUraff ifff FWT 3lfT FF% STTT F5T% Ft? Ff FfFf 
^ iff 1986 % FfTTF F^ff HTiff F^f I 

^TtFTt fWT TflfF ETFT SFfw 

285. FF f 4 Ff PTFf^ if F^ff Wnfr FT^ifrFF FfpF % 

pFtffrTr FT PpFT FFT FT Ff HTF^f "fFFFfF FfFTT % FiF ' 

FIF FFTCfT ^fFf I FfiffF sfk wt 5nrft if Fimri iItF% 
if FTi^f HFfF FT^% ^^Ff if WIOT %f FT^ % f% f WTFf 
ftsTpr 5511 F?F aflr WTFf FpTFfFFFT FIF f TTTi fPt ifFT IFFcTT 
if ^FTT FT 6 FTF FffKF F?if I FFf FfpT FI ^FT F5 | Pf PTFfF 
T*¥ (iFPTFifF *FTf) Vf WfeiTT TfTF^ 5 I, ^ffFFF JTPr 17,000 
SFPlFFf (1081 i^f gf F F WFT % W^T) % PtI IF lirfFr 
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unjantt i 

>T? W^efTT ^ ^ ft? 1 0 ftwtjftR ^ ^ 

vtt^ ^TOitr ?> sn?? 'jfl ^iwt 200 rI ftr^MR 
^ *3jT^ I ^ sfft: m^’fV ?r«ir ^nft- 

wT^ft tfffff R ?jnT^ft!TT Pm¥ Rsrnff Jf wi f 

Ptot Prt 11 ^ ^ w ft? ftn if 

•ntftn ^ ?HT?TT sOt ft'fpRT ^ruar wrftff 'Pt^rr 

^ ^ W'jt'fV/^ BTT'aT't R ft^T i 

280. TT^ ^nTPT^ irr?^ ^ ^r^rx 

qr, 4*1? ^ ?>r,5, iss? ?pp 4,390 irr4t'q/w# ^ 

unwnt aWr % Pt^, 4*pt qft ft?? 1 1 ?4?f ^ :i?jr qqr 

t ft? j(?Tift:q % ap^r??! *rrqfcr Wf?ff 're i!rT*Jr?t ^ 

vr? q?t ^TTJS?! qftmr <i5t 4ft WirfET ? srft Et'IT ?>rT?i 1 

287- ffftftr WIOTsff ?? TT? Rfl?tn ^ qj 
ft^TT 'r?fT ft? quft ^ fft?*r q?t ^nr % 3 ft<;ff ^ 4 ? 

fftn t, ^?ft? q?T?-fftqTq?T if ^tr"?: vf q?TqSt ?prrw ^ 1 
4*i?f & 'F^T qqr ^ ft? ? tr'ftf ffrqfar msfraff if ?erit? if 
ijq? f?nr q?t ft?n wr^'^r-rq? TiTftTT q?T?-ftq4r t<?, wft? ?3?T 
simsfl if? !T5ftq? q?f?y if ?^q?T w^rftPTt ^-■jqqft qt 
PnnT?ff 4;^, 'flftf *fft •c'q+ataff iFt qr^qijft 

dJtr fqq?T4T 3)ft ftnft imff % fir? ftq jif ^ qqif 
«Rftnq «fft 4 Tt 4V wr?q?f & ?qV q^ft if ft^n qqf i 

288* *qTT^ 4rTq?Tq ^ ?ftnaf itT?(?R 4*q? if ppj^qrq q?qftnT^ 
#?? ftr. (fim 811 ^ qrir %) ?? qqriwq ^ qftqr irt is 
ft^ftq, 1986 ^ Fffip^ft am qff «fr sftr w^? qfturrqfqqq 
OT tfiff q?T qiq *nq!frqfftft 4q?ffftrfftw, 1934 <^t ?fRf *r^- 
23 qRqff, 1987 & ifCT fftrr wr I ^q qrqftr ^'iiff 
^ Bf fq< 47^g;Prf qrPwq ?q?f q?f ifqqr 79 Tiff 3:|f 1 q? 
1986-87 (wfftr 1986—qi^ 1987) ?? q>m, #«fft arqfti 
4^ 4rf^ qrftqq t*f ^ 417 qqqftqsfftri qi't i987 *r?er 
?ff fftrft ?? ^qrftq? 4q? qqqftftt q?f fw ffwi q^R:, 53,565 
ifr »ftV I tft wftr q? Tiqftftf if 4f 353 arqftr Frr?ff afk 25 
wtf anrlf wpff qq if I q^ qw ?r? qffir * 1 ? qrrqfqqlf iff qqqr 
^ 86.30 aProw ?z??Pr ^ I t?iif if 4oq?rqftq «TT?frq ^ 
artr g^ft? mtrqq? 4qif ?? 120 qiqfm 20 qr'sffq???! ?=pf ?? 
rfft 250 q?TqftR iMq qr?tq ^q?’! % ^ 1 qr? 1937 if qr>ffq 

q?Tqftnff <ff ftm 5 ^ iftar >ff 56 qRmrq 5 > naV iff 1 leaq? 
gwar if ?gq, 1909 if qrqftr q?Tqftrqf ’ft ftan 22 qftjrr^y 1 

fWiif qf ntqifiq iw 

289. w q? ^ q^q qrqrfft ?*F'i q Pftqf if ttt’ji 

q^f rftiff I 4 *f aift? 3f?ftT % wff 4 TjTT'STit R5 qn: ifY ftrqif 

if ifq? ijqTqtT irw if, 2 fttq if aft: ?^q? ?j'n?TT if 

»ff I qfft? qrftftqq 'qfftfq ♦qf'f ^ ftftfr qPcqraft ^ 5q<ftq/5q; 

fftqqr ?? ?^q? arq q? vq if ftSq if q?T?^ ?arrq 4 q? qff 
MIT ^ ?J^ «rfq? >Fy ffft sfft sift; ^fiqr, 

qaTw rf» ftrtr 4 q? ’A' ifq?-tjq? awr ^ qftqraq q?i? 4 t q?^ ftqi 1 
ri an^naf if arftqjT afft ^Swq if q?T? 4 ?T ^ qiimfi aftfeff 
4 q?f ^ aiTwraff ?? qq if qr? qn: 1 1 aqft? qar maref 

ift qrq 4 t *nff t W am 30 i 987 qfV ftqft % jprrftq? 

ftftaf if q?T? qr arTfffq 4 ?si^ afft ? 3 qqff fq^nff urrjrrsff qff 
xftqr q?ir;r: 0 sift 123 qjff 1 iffr q? % qftrq arxxffq 
4 q ^ ifxmq if ?q?q if wrt aftftftr qraftpr qq qTir qff ^i;q?rf 
4f »fft Iff 3q?TT ■qrx qrxsfft 4qf ?? aftftfff TTqftftf ’ft tmr 
11 it qzqn: 10 fl q*ff 1 qrxfitq 4 qf arxT wrErq *iff qqf 
mr ttftnrt 44ft?Tq qxiftTaf qfqffttf (wf xnff ^fqqft if 
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affr yjf xaiftmTHf t'ft?q q^q?ff qTFqftqf ’ft * 5 ^ if«qT aqp v 
qfaq Tfr afrx e qqf T^f 1 ?5Tq qf, 30 ??j;q los? qf ftqft ^ 
q^nrftq? «nxqft ?? ftrftff-i?q ?, ?f%q qrqtqiT if qqf 
■qfqqtKT Taifaw ^ q^4f?ft fMftrt aft qy? tf’^’FT ?3xrq 
ift? unfftr if I 

Kfrtft q fttifff 4% 

290. ftqft qf qqft % qftrq fq^jff ir qixq if 
?ftf Trim ?T^ »iftTf I wqqfrr, qrT'fTfftn' (qirftff) 

qft?T ^rrqa ia arqfxf (ajjfr), m ^fq qftqf ff. (?4fqTT) 

aft ffprar 4*f? (arqrq) ? ?9T if aft qftftrtf arqfqq x^qrftT 
fq??f I qfftrrqfqqq, arts if qftxq ftM ?f?f qf aiirraf af .? 
qrqfaqf ’ft tf^qt q?qa; 130 (21 aR qf) arte ys (is ?(?'f 
qff) 51 q*rt I 

nfttft qtiM 4q 

29). 1986 if xrfa 1987 ?? ?ffq q> a? #qtq anffa 

4V qfft q? afft Tfff qqrq Kaqf qa tfqn i96 qf qqf 1 at 
3S4 fjaf qf »qTqT qx^ ^qsr ^iftrif 194 p^.qr. 4qf 
*irt aqTTfftrqf aft qf^^f^f *rRf;ff qf tfftrqt aia 1997 ?? sfa 
if qqur: 1,744 qrt? qq? aft i,84i qrtf atf qf 1 afer 
qqqTT % qrqfa aqf % ft% qr asqqq qft ale arqf 
ana rnqfaff ? garx: ^ aqrq fttg gq qiqqrrt qa "irt 

fqrq?ff qf «rt 1 qa qt^qrxf q.T xrt ar aga ,faq?rM 
?fttqfT qx: at q4f t ? ? ?; ( 1 ) qf?F irr>fftr 4V qff 

aqar 'i,af 25 m*! qq? it fqft'f^ 100 arqr qq? qq 5rT?ft 
( 2 ) araftq aqfr ^q arafa 4qf qf ft? 

affarif jafaa qqatrrt qr qq 8.5 qfaaa if qirqq 7 qftaa 
qq Wt ( 3 ) sf^a ariffa fqf qf ax?fr aftrqTT ftfljaf 

snafaq fqf % )BTaf if aar a qx^ aqqrxf artq if?a an?^ 
qfftlfaqf if ft?a qqffr aifft ^(pq a-Taf ai'a^tn af ; artq 
( 4 ) qrafaq aqf qf (ffafq artfra 4qf ?? PqPa qf'aa, qarq 
qPxiwa artq xqftftq ifqiT-qftflT if aft aPaq aPeq gpqqr 
arf^ I 

farta aftraiart ^ ajfft RiafaqaT afcn shft aft aart qf a?nmf 

292. aqqftf ^ ?? frafft qtaaraf % aata araPaqa 
qfqr fSaf qf ara ff qr waat qaq aaaq aai? x?qr 1 
aqqi^ irta % 2 8 aqf % qrqfaqar arat (rta ?? aftaf if qrftqf 
ar^ 1987 % afa if 2 . 1,552 qxfq qr? qf af ft? 44.0 qPaaa 
45fff t aft qrapqqat stria ^ ^ aftq qaafq aqf qf ft? a? 
wRrq, ?q?f % gs ata % 11,0 aftqq ?5f ([ 1 5 ?Pq qf ff? 
qq qfa«f afira 4>t aqrar xrftrat 9,o58 qqfy qq? «ff xfr ft? 
fa qq arq xf 1 6 .2 qftqq aqqf ?(, aapq ar? 19 ,8 7 
% ftfi^ awr 16 qpqqq xm qqf ar 1 (w?a, i987 if ip? 
f*i?? qq" axffPaa 20 qT?a?q a q?a) 30 gat qr?qq q 
WEffq Pprftrqtfxqf qf fttafaraf aigqarr ar^ i98 7 a? sfa ? 
i 62 aTnnraf if 8,458 qxftqq? (a?Pqq) qf 1 

ftrtaq iqrq ax afaqr 

293. fttfax 1980 art aqf'q iftf ar^ a^f ^? aftrq 
fti^qq xq,a ax Tfraqr ?? aEpfq axqrff «?a ?? 4'qf ?? aca ^r?ff 
i^f ftmr it 4.79 aaif qf gfi aft a^ a?qx 47.97 atiy 
^f q?f aft at af xff aqiar xfftiaf if 9 8.13 q'xf a qqq >^1 
tfqx a^ 560,83 qft? qqg ^f qqfi ar? 1937 % 
?a if ftqft ?? agqfx ? aPaa xrtx a?qx 43.79 qr?a araf 
^ 575 . 34 qxft qqg ^f qg aft fa' araf ?? 1 . 1 aPaaq^sf 
?, ^f ft? 1 sfrtma ?? ftaffxa *gqaq wx if aft ?' 1 q 
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[•rr'T 3(ii)] 

W'TmK fniT ^ 

2 9 1. ^fwiTT ^ r^TiT ''T-7:>iT rr'- t'wtt % 

Wtft^ 198G-87 ^ TT^r =rT> fipiTrET^TpriTf ipt 

Tterr fra% T'r "ifr frti! 2,5 o jtt'j Tift irfrj 5r?4-F rr j<t 
% OniffTiT it T^T % uTtt^ »fT[T Ppq: ’r'l 

nlE)ir'i+ giffftwf ^T iTf^nr ^50 :tPt»17T ^ 

5 >n 'TT ^ftr aiii ' iK ^srl^f ^ 30 fff'TJn n 
^ ^T%it TT I i!r?r5T^rT, 3r5'>rr^^r ffitjr, 'srir^', 

PrjftTiT, ITFIT^T PtF'IT^ tfTT f^Tjrr ^ W^'f ^ 

^ It iRft I ^ fi^gt ^ fiTi^ 3ftjfrrnf TJF'Tiff ITT f^TIT 
50 jrftnrff % 30 srF'r-iri wr 'tti wtT ^x(uc~js- 

f’n'f % fi[Ht =ifr itrf ^Tft jftnT Priff^ iff Tt ifr t 
1985-86 % I>TR ^2.21 IW fpifurffTlf "Pt 430 

% 'W f"F3^ ^ I impp ffrurmifTlf lit 430 IlTtl 

19 ^ % fri i, ^tfimfrir 4;r iw iwi 2. so 

<TiW «Tt'i foft^ '^jfi ii% if msi ittFti arfsiTlt 

^ WIJITT ITtJ Itf ( 1986- 87) % ^,R II^ 1987 1ft 2.19 
TTiiff jfir tftsf 4 5 3.1 2 itTt? iTCT ^rr m frFxr 

*f3fT <ifr lift ^ I IT? g;!!! fifrl tt ftt irPrn if m 
ifspn % snfri in ?rr^itff if it igi iff isiTT itr t^i 8tr fi<rr 
I, toiV t<ft ^ i[i 14 ^ ffVm ii trsrrT % itr wmi 

ftnf I w »fW 9 i frq'ri Tr iiti -sr ir rft | i 

205. fWIT 1986 if wm ITTPR 4 Wfif flij-T iRfelf 

ifr iffjfr fT % fitr >197 lit itiir irfi ifr i ifft fiii 
sftfttmf % ffrtf Ti-TtsfiR iTifiii iTw ?! iftirir if m^Tt 
fl4l ilf'H’ff Hfr iT-TYjntR iff ?TTTT SRH STU 871 srrfJTT i 
«ftT IT 10,000 if wfenit TIlfsiT IT^ II lit ITft/'l7tlf IT 
5 t?ft t It noTi miti fitiTT itrtfif;!' (3nf STTT ft if) 
^7 trffi ?rr?r 11 it itrimT iRitrft ^ i'Pt ifr 
5 f vinaiw'f it irTsu it itritfiTii fttir ^rr 151 ft i 5 i 
fTirfairtf^'f in I fir ifrin: 5,000 lit iffi 151111 Fiiif 
t, fwf Id TTfir it 25 ifirii it icrTT ifci icitK ira 
irrui ft srifft ^ I iiK itt fiiTFii ini it 10 iFijit 1 
nj iTtiar ir^ it^jfir iFi 300 itr iititt it ffirFiftid 

lit HTHET irrrift not i^ I iiti ijior it ijirT iff, 19.37 

tPtv 3,21 HI Fgirflisrrfiif itt 109 . 1 8 iTt? TTt itt 

HI Tifiir it;t <r n 1 1 

2 9 6. lOjf 4Flff fit TI-'irilrT if 141 Itr'TStf IfC'TIT’ftrT 

^ itmr % itffi irFui ^frff m fiiri ifiiir 

giHi tti t^ t I 15 Hiir ^FTirir, fTiriT lii, itm, 
TRTm, ifimriT Tfrf irn; lin if 1 iffiit % Trip fir> if 
wj iff sftr i 4 11 iti sftr TiTif iifit itsr lii, %T'T 
wtr ifii^T it 8 firif I H]; itr fiir iir fi 1 

Hfin ipfi wr fimi itifH 

297. Hfiii iriti firni Hi’fi (irf, irc. it. ft.) 
% wftl nf, 1987 if IIT=I feltl if ir 3 7.41 IttI f^Tl- 
fimfint tpt iTTioi It Hif iftT lit I'ff (i^iri if-rti fitf 

ifir i^nft iVf ifipi) i 997 , 73 iTt^ in^ it orifii 
ifijT fttlt' l 

im imt irnif itt id 

2 9 8. wi iwst mnit it itmi it fm i iiri iir 
it 15 ^tfr nim it itjw, i¥f i 19 b 8 i st^r iir fip 

4 ifw inTit i^mf itt trrfii yii iiri it fire? < 5 ^ 
finffi nn nT ! II nfit if i urffid 4 1 *rji iiiff ^ 


f^tr iff inin it fircr firffi itrff n'r Tiriir fiti^ it itri , 
iftr iifir fit itiFiit litsrr iir fii ^if if ht iiTi it[ 
ipff iff iHT I5I iFETlt I I 5 t iftfr FiTfTI % fiFii 
>itTiNit n i^Fiir iirr 1 

ITU. nfiR'f I itj. tTiirFoii ift iri 

299 . iTtj^fiTi irfilif / i^^Fit iiifFrTif if fTirfinfrit 

Tf ftii II inriTt wi it Jfiff it nfFTi nfiiif iff tiFht iti, 

1986 it ifl it 1,394 irfti II<^ i lOfftT iri. 1 987 it ifi 
lit 1,696 ItitT Tfirr if I 

Hift ait iinn 

300. Fur Id iriTi'if it iti lii % fi't iriiif 
fisfirf it sfFii ’'t'l firt Tii n, nir, (in) iff i it^i 
III fift 4 iFi sT^ii it wnT IT imiit iifi irri nir 
ififiim it iri, Tm^i iti ^=17 % j^irfsrit ms? it fii 
irPrit irri inir iiri itf' 1 iiijiri i 9 S 7 it fi-r nFiit 

irri itiint oik ifi lir ifi’’ ivr it lit flif if niftiio 
it fint 'nti fitir in 1 tti in iiiit loss if fiiPtrr 
1 990 lit iff it fii fill IE I niitirf % 4 ti itT n 

4 iTft it fini i iriiif fmff'f it lit niir lif it gFn 
ITT filT IIT ?r I 

301. IT fiif it Fiifi % lidiiiTii ffti TiTir it ir 

H finff itr Hwf irFm intiFt wo it lif ir ifir iir 1 fiiiiT 

1986 it io if ftifir it ^ifFnt ti i 438 fil Hit a’lt 
I >111 it itiii i I 

tJd irfidTi tfriiT 

30 2. i;sT iriR fiiift itrfiRt ii ir firnFtif i 
HITT IT fimitii ir i?rir i Ft^ it® -jm Fit 
IT 1 Id iifntTi iriir i ofri fiirFio wFiirri irir 
(iti writ 'iit’s) ir iFiit lur itT44tTff 'jftii t^Fiirif itr 
mil iRi iri idiifif i iriif if, 1 laas ir i^f 
idi IT i^T ir iir irir^ Tiiiii ui FiFfiTf ir Fii- 
itut iRi it Fit Ti iir i ’.51 it if iff itr ir iff 
Id inr i 75 iFiii r iFii i^ Tfff 1 wi t^i 
iwmiriff n Fiiitii ifi /iffTrft Fiif i iritii ir fur 
isiTiT |i fiir mif, if ir?t i^i lEif it ini TEi/iriTym 

gfiririf i Iren 4 ho firoTTTi n ijirr iri ^ 7 5 iFon'T 

it m ^ 1 , art ^ ffiF ^ fioTrii i ifriif i Ft 7 
i^iro if Tfe ir i^ifir i^f tir irf^T 1 1 111 1937 4 
lit it 15 mifo ft lit fi i w'liirT {^rio) fiif ir 
TftiT if, 3 iTi ir lofii i firi, liifi foi irir i 10 iFom 
oit it 014 ofe mil itTT lit ^ fit^ li 11 ^ Fo 
it lift iliT itTr? ITT 5ttf IT irTf 1 oti J 1937 ir 
itr arr^i 2 itfrf tit itt fr iir | 1 it ijiFi 4 if 4 
^ ir fiF^o m firi-iT loFiiif it ifORfr f 1 iei irfi- 
iRir inor it wifti wri ir% iir lEntofwT 4 15 liFwo % 
fip 4 1 wfi 108 8 lit, offTT arTtif ir fii TltoTI it wii 
sriiTO ir 2.5 iFooo iit i^ir f 1 foo inif if 15 irjiro 
ifo TOT ir tfti ff, 051 4 if ir iri irt;5f i itTrf ifF? 
ftt i itiTr: m iw ir ho itii- ir itT uFo iti: 1 

303. II, 1 087 if ir lit lEi irfiriTd itiir it litwr 
^ WTO gm fir; iirfi arFiiR<ii itiir 4 itrir ifr irsr 4 fiiti 
w^mi mi I, FiiT if wititiiriitffTTr ^i^r t^irti 
ir vrir iti ^ 1 in Tfrinff it lilyo iF< i^q if ftrfif 
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^ ^ ^ fiTHTW WTWrJTf Tf W^'TT^n' ^r^ff 

Tt nin npiT ffr ^r^iTf’T^ % Rr'I 

srlMTfuTf ^ ^ 3T? Frwir f^^ir itjit f-c ^ 'trfejrr 

Tfh: Tc PTsir^n 'Ttit^ ^rT^ft- t ’tt't 

5T Trr^JTt ^ !^'!ViTT *r f*TH I 

304. ^^ITT, 1 1937 Jt ftsfzf % % yr 

mfim'ii % f^T fjT'^^rPTr'j^t tY ’Tftvfm 

^fYmwf ^ ^fw iT^r^ ft | : (i) 

JTl^^ FT'Y ^ fjtfriT IlWrsfY FI FT?Y ? 

1.33:1 Ff ftJ^JTT'T ''TI'T ITTTTrT TT^rffRl (ii ) ^ ffTuIfT^ 
ft;wT fwPT?r ?r ;iTTil3 F^'ff ^ wit (iii) ^fy 
^ iiT'irf F T?iT Ft f-Tffffe irriTJ'Tl/Prs^r F wt-jrt’fr 

ipJ^'T TFITJ I-I JT-FfT % ^n'Tr^fTi ^ Fft ^ 

wY FFjFT (i) fIt (ii) W'jm'T^Y ft Fr ftf ^ 

jnrr g^^f'Y wYt sti^t % ITtf f 'j4f: ttJ'Ttff f^Y 

FT t' 1 ^f'Y <(fY F? WFifffFir ?■ fF FTFFlf F 20 fPtfF 
T[F fYF ^ 1 FF FFTT ^ FTFfY Ft tYY FftTfe FCF tflFTW 
% TTFtf F 5 >it F^FfF ^ fHF ftFF ^F ^ ^Ft Ft FTF^FFFT 
F^ I 1 wm ^ fF ^F fFTFt % FTTF TVf!^ ^fI Ft 
Wrt FT^ FETF FffSFrtF FtFFT F FTFFt t FFFF 3 5 F^ffTF fY 
FifY WT FF^FY I 

305. ftiF FTFFt FY f 4Y '*fY fTTF# ^F % FTF ’tuFT TlTFUFF 
t;, 7F*r S'Ft ?nT fftF F^rt ff F^F F^FFF T?T»1TfY fFFIF-FYFT 
Ft FF^ F^F fYWT FFT t ifiX Tl*f % F^ITFF ^FfF FJ^F iftlFr % 

2 5 TrffFVFTT iFYt: (^Fftf ’i£af ?r fr'F) F^FTF FFtFITF 
TfYlTTFf ^ 1 0 TFfTFFF FF ?t TTFt t I fFTOF 1T>TF TfYFT 
WF IFF ^F 2 FtY^ Wf ^ WiT 4 FTt? Tf 4 ^’it I 

300. fTTf t !Tif Mft fqTJTT t 1F ^ STFfwTiir 

^ ftTY WT’t ’T»fr ITT'TFFf FT T)Ft fF^^F 77 FTTTFF^ FF SFTfcF fY 
ffr(Y«r % Fw TTO % 'FTi'fl'T: ^ tirr i t f?t tff If t w 
^ tfYimff tF 1777 ii FT^Frf FTt % TfTt 77 fY AFTf^ T^ftY 
mfr 77^ 7Tt ir f^YW Tf7T75qF ^77 % F*tT: 1 f7 FT TT^ I 

307. tF CFT t fTF^- 3 f FT sFtPTFTot 

»TtfYT7 ft 77tF TTFFt H fY Tfa7F TT^, 1 986 f' 7 % 843 
?r F3FT 1986 ^ *17 TF 593 ^Y ’Y7Y I 77 TTWF t 7? 
FTTY 193 6 it fTftR-FfFTT (FiT-TlTF-'^i^T) Ft 4 FTt? 

t TF^FFT 6 FTtF 77? FT ?t % FTTF jf I ^7 1937 ?F 
irtr ?TF 7F7 FTTrsTFTF 7^71 FF Tlft^f 7? TFS7F T^FT 644 
^t 7FfF I 77 TTfOTt t TT?5 FT^FT^F 'j^FTra #04^, ^ 
1987 ?F *RF ^ 19,647 F^YT FT? ?t, TFTFTtY 1^7 ?F 

gqifpiff ^ vrr7 12,721 FTt® F'T? TTFTT 0 5 TrfffnTF '■TT 1 
198 7 % *F7 ^ 57 TEni TitfTTTFf FT ^ftaTTTT tYPt^TF 77 
JTFTT “TT : FT?TFTff 'JlfYFFF TF?r47t (tYfF TJF FFTTFt *fYT 
Hf57) % f'.TO 93,3 TTfaTTF, TTFfH f?TT ?F flTfr 5.6 
irfriFS tiTWiFT tCTTTTY ?: TIFTITT 7T 7»fl'7F ^ fT^F % 
firl 1.1 TT%TT7 I 

{fTTF 7'7Y7 S77WT % WtfF^ <1£F 7717 FF7F 

3 08. 7^7 ^TtWT ?F Tltfr7 ?Ft ffFTT 'TUT 77T7 f 1?T ?F 
TT'^TT ir fT7? JTTT FTA Yf? 7? TTOTuff % fl'17T^7 

Jr Wf TTY fFttY % FTTF 77 ®FTT7TTTf Ft ^ FTt % 1^1^ 

5J7 198 7 7 7? f7?F fstFtY %? 7? I 77 fTFSff 7 TTf IfF- 
FY'TF IIFEff F *l!ff7 W7"fY ?'F ?F ^17 % 7rt 7 T77- PT'F? 
(TlT7Yir€tgT7t) ^ FY7WT i sYYt 77 7FFT F Ttinfi ^TF JTTT 
ifftM VjflTFT fFTT^ ®FTt F"! F677T | 1 77 f7?7f t f^TfrrfWTT 
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IffFFTlWt FT f7?iY7 W77TT77 ’717 FT? % ’J'TTM 

309. 7FY TY F?T 771 Tf ? ^TF FFFttY F FT? t Ft Yf 

f?7T fF7i ^7 777 FtTF F 7T7?I TEfY ^ TlFTlY TTTlqot 
ir r7T7T srPTFR FTlfr T^i g, TiTF? (tUPtYtH FFTT’fY Tlt- 
ft?Y Ff^ir) FtY 7f>7>3I7F*Tr W77T YfTTTT ?F YfT 7? FIfFsT 
fSm FT7 ?F 5ir?77f 7T fFTTT 7 FT I 5)^ 7F FT?Frt 

'jfiTTT *ttT7t FT TT?a |, iSI?t ^'Ft ?: 717 77 YfTTFTT FT? FT 
FTTF sFt Tf 773 7FT77f ^ 37«F-74 F7T7TT (TlTRYtriFTr) 
*1771 ^ I IiYt 7‘flf<=TC' ?7 Trfifrqt FfTTY 771771 if 7 Tt 7T 
isqferFF FT tS |, 7 77? tFfTTT ?? 7771 fTfTTt f77F7 FT? 
Ft TFF TTT 7Ft t TFYt 7f? 777F-7n Ft *l?ftT7 ft^i7 7'^- 
51177 FF 777r77 Ft? F’f^F 7TE7 Fit ?! TFT? 7T7T7F ?t 

ifr 7^6 urrefi ?f tYttirtY t? tytfi ft 7F7 t 7r 7^ ttt? 

% 71? ? FlfTlf FT 7F? ^ I 

310. TirWwYFf JlTl 7f7’:4 fTYYT tYt F^FlfY TT77 tYtT 
’^■71 FirFfilE ?7 tTffY 'P'i' 7X177? ? 773 7?7Y J? 7FF7r Fl 
6717 ? T'lt 57 ^Ft ir W7T 7r7Y‘ ?F 717-717, F?! 771 ^ Yf 
? TfF ^TTTWi Ff T7f¥f7/77fFT7/^ t 77.1: 7T?77 777? if 
^7 RFFT ? 7>rt77 FT Yf 7? gY?f57rT ^ 7?F Yf 7YY7YiTF ?7 
TtYtITY ^ 7«PW ? ^771 ’37? TFF 77 ? 37T FT 71? I 

T157 T7TF7 Y7tYY7 TTTTtY tYt ?Tt ? tYf 74777 

311. FlfTFl ?'Ff tOt TTT7 T7TY7 Y?Tlf7 TfTTTtff (SiFY’^ 
TTStY ?F Y?7t7, tfitfrfTF f7FT7 tYt f7?F f^TTf) F tFf 
77^77 77^77 T7tY77 FT? ? 3^17 ? TFT 7 7^ F^T 771 ^ 
Yf ? ^ 7YfffT77 3717 F? I 3'^’17 7^ ^ Yf YTTF ? 771 
TIF’ rflT 7Y5fYf7F ^TFT^7t ? f77 FFY 7TT1 FF?FTTt t^'77 
751771 37777 7171 ? 377*7 F7?f <417 I ?7 37171 ? ? 
TiPtW I 1 77FT 7771 717-717 TftTtilFl JJWFFF, FT?FTtY 
'^’?r77 f77 37757 FTl? F 777 7 TiltfRF Yi7Y7 ? ^1 TFt 
fflTT ‘'Y7^7 77 ?” 7777171 ^tt TFUtY ITTF 3?TT77 tiFTF 
FT? ? >77 ? F7 3 T^f? 7^7 7Ft ITTl FT?FITt 'fJltTTF 7t7 
TflRmt Ft TtYfY? 1 77TTf % 71771 YffTT ? 1177 ? TTTTTTtf 
757 %, Y77f7 ?T7Twf ’l^T ?Ff F ?F7 flOFFifF 717iF7 T7 tY77 
FT7T tYYT TFraT TnT 7T vYtF *i|T 7F T?ffY7 it wf’fTTF 7T7r- 
Iftfilff FTTT, mft ?F 717? '4'f 77? iTTYtF f I 


71? FlfTF I : 7717 *77171 ? ?Ft fY 7YIiF 77 ^ilTl, F^T 

777 fTfil F FTTIT 7T YftY 7 F TETFFY FY TSlfFr^ %?r 7 F 
?F F? 717 tYiTT? 100 FTFT 77? ? flftTF ijttfr yt, TF^Y 77 
771? FT tilFFlF^T OTFr ?Ff fflR, 7%? T77' ^ tITTT 77? 
7£7T F 7 % f777t7F ?F ? 717 f73FT TTmsff 17 i];T7rF7 
tYt, 01 5 Y nmTF fft, BTf? 7F ? FlYilFTF RfTT FTTT tYt 
77 F Y?7 1747 7TT7 ?fY 1 ? 75 ;^? 1? 77 YFI 7 FT7T, 7J77 
F 7TF7T 7T 7? 7717 / 7747 ? F 777 f747 FT? F 71? ? 
?F nYllFirTTf 7? TfJFF fTTFlYYlFFT UrYtlPiT 7717 FTTF, ^F 
f7f7'F 777T7f7 F ?Y7T f??7t 7TF 7[’I FT7r, 7?17T Ft 77T 
F7171, TFTY tYt 3777? Ff 7FS77T FYl TflT'lFrT, 717 tYt 7T- 

fTf^ FT ^iiarrYXi ^aT7t F 777 ? 7Tf<FF fi^7r-fY 1 ?Ft ? 
Ffr TTF YF ? f777 FT ? ?f?7Yt7, 7?717 7TY? F f77 7F 
17F7 FT U'Tf ^fFTT? 3T7*7 FFT? F 7<f7 (Y777 f7lt TtYf) 
79:7 FT? FT 7717 FT tYt 77 7F’’F71 FY 77T?f FF ? FTTY- 
Y^TF ft? F f77 FfTTlFTHlfTF 7i?7lfY f7^Y7 ?71F FT? F 
711? 7F 7??? 17rPl7 FF TTY ^ 1 
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31^ ?r jJT siT^ I fr> TifiTT ^ !i?i- trrfrvir ^ swtt 


TTT'Ti'R ijw iff^r ^ri H 

v\i^i 

312. 'KT'T'WTXt WT^rWIT'rT'tff W 

ir f^niTFfr gfTiT^r wk ^rkfaiF ^iiTri^ff w 
^ JTnt% 'ffi'ir^'rtTr 't-"# 198 7 Sr ii-Tfikw 

^TTfom 5^1 irt w iTi^fwff f^r^tTr ^iifr ir^ 1 vrif 
F^rr % Fw<in^ dW^;T knrT 'k tirTf>^ ^irnr 
fkarr^ 'ts Jf ttt% Jf t»t 

^>, ^T JT'F'TT T fTT. ITT^ F’S iTTaT ^nTFT 

3|? "F^ f'T'ir ’t-it Sf irmT 

Sf siTTOTt ^ iFT ^ irrff ?> I 

'^'fr HtflT TT «ffTq- 

313- fwt^ ^ vrni I Jr 'ffifr >fT htS'ctSt trPrtff 
?r Sr frPrTO 'rfV'Tif'ff vr ’rirr ^ 1 nrftff 

Sf WnTTiff ftinff % KTfSTF ^iFTl 4T| ^f Jf StW 

•r^' 'TTTf flTffTT TT: ftf'TufJTfT %ifr ^r^TT ^ I tli^FUrfil- 

'FK'T %■ fl^flTT *)r^'Tr*fV U^’T-ZtWiT % f^rr 1935 - 

86 % g:T^ ffTTT gWff wfttTfrrT 33ftr % 115 

Tff7prr;r (Tfr^ srkr vT ^r^iff % iikr if i 25 srPrsiff) 
rfwr Sf sTf^kiTT ffTffuff %■ if f;i4ir fnnf % 
yf srrftwTur ^ tiijlrF F>ifr 1 # irnT^irff firirf'T ^rpriTf 4t^r 
'FT'WRf ^ if f>r^r 'TTJTrFff % *r Triix jh^tt t^Ff 
Tff »ft airfr g-q- i 

firqfq ^ 

314 ?>T fWtf % Trnr I if fqqfcT ^ •at vn^ 

'TCTtT 1)1% ^77 3Fira f%qr im ^ 1 ?fjffftjr ivr-v rf %f% PtJ 

»f=T.?Trr f -■ 

(1 •P'.TFg 1 98 6 % 

fttf) 

'it^T'^Tiq qf^rriT Fifirv 

(i) iflofffqgr 9 5 

(ii) iRof?rTir»ffiPFwk 37oPrTFT 11,5 

(iii) ITtffTT^q 5tTfq FT, fti;| WiFW,' gi^ffr % 

51^31% FTft-F f^FFr FFt I (90 fstg ?(f) 9.5 

F rawqrqr^r: ftf 

(i) ViM FtF ftFT (frn2frq 

^ ifq jiTi qiqr fjrfer) 

(ii) qf^Wl fJPT—180 fqq TT^r 

(iii) F47q ifljF^rF, wffr fFWr%f 

qltil' ^ ^TTFIT % StriF I ( 90f<FfPF) 9 , 5 

(iv) tlFf^fkl Tiq TlPTOf (90 pR OT) 

(v) ‘jm 73fi(r FT (iSq^T VT'f^ ^TF % finj), 5% 

TtlTcf^lF qV ft irn7 Sftf % ^ 

(90 TTF) 

(vi) fsrqfn ftf fT ^im stfit f ^ 

(<T?FT ^1^ 1987 % Fi^) JJ 5 

315. Frf'Tiii ir iF?r qqr fir >rtT fq^ff q-x I]% 
nTflrqf % FtTff if, qftf % f%5r "vrnrrRi qtirFT nqfif” % 


^ fsrrff ■FT ^ ?nT frriq^f ft qt iqi^t fspin- 
■^TFT FlffTo; ( q^fljTTiqT; lOsofr JTFrtfT I ^ 3 % ^ff 17131 if 
F^iqgr %T 6 r fft 'i?r spjft qr qrr qiFqfqq? Aftfir ^ rrrrj 
BTITKI ^Vir > 

316. ^3% if nFFtl" 19R7 if q? qf qqr 771 fe qf% 
7>P77r7 yq qfirq, q.q qfijqf qrf jf:^ %% r,,yq stT^filiF 
180 ftq qV 7ff-FFq7 qqRl % FlT q'f IRO f%7 ffF fqqfq 
^'f'* 7*77 'Ffqi qifFiiq q^f 5if% ^ Ff %, qfiiq iqTX^q 
if ff fqqfa'^rfrfqf ^ fq-r fFqfqqf Ht; FT sqiq ^ 777 q^ 

kfq I jq^ iTFlff if, ^ itjR,!, 5% ^fi^r ^ 3g0 ^ ^ 

Wffq fifqfil qff jflql, qf 'Stt tufijq % 17 ^% fTq % ^ fqnfq 

'^''f qif g^qqo 7 f|-q 7 rTF iqrq q^ q-r qqr% | I 

*rmq fsm 

317 . 198 6 ^ qlrrq ^ftrq qqr?ff irqr qqqiq 7771% 1777% 
FTW FrrqTff ftn qff qiar i s o qrff? qq% tt WTfuTfqn i 

qfqfqqq ^Vf if qijfT qqr fti % ffiqrq fq^qq fqq fqqq 
(st<jfqq %q*rTifi qq^fq 'FrTftqq--ifq.:^f.q:f; jf|. j ^ 
(qrft-F fqrqaqq q uirfqq fF% q% 1 0 iFff* 17 qPrrffT) 
qq% qfqrq fin iftfiff «Frqf % qf?% i o i^r 

nftr gqq?ff !FFr% 1 q'Ff tfff qq qr qrrqrTf fTfi fit Tf %, 
qi%q nrmr Tf 150 !Ffr? F 3 % % qqq fqFqqrq % vff.qq, 
wfqrq 5ff< fiFiT f'fqq (sufifF rf? Ffqq ^qqqifi 

'FRfi.F'f--qq.^.qf,iff,q'r.) ■Ft 50 ff^ jf't frfq gq. 

FW »FTTF, qrfir q^ rqfiq.q Trjqf if qj'^^Fq.f qifTfi/qf^rFfT 
TTqFffqqf 5fl<. ?lTf*nr *F it ’rqjftF qqf % fqq qqi'iff 177 
wqiff wqrq qkqfsrqrwf % fqqfF sqq Tf FftFF **3 if 'jFr «ff 
F% I fq.^.'rff.ffr.q'r. ifk ttif tqffT ffftr FFqwTF'f 1% 
Fiff ffKT Ft Fr%q7Fr ff ffk # iftaf q|7qTr FF firn ^ 
wfqftqq ijfiff, Ft ??t' qqfr Fifefyq qfjf q>F kifqrf if»fqTTq 
%■ qq if FTF*q fttfi qir 'ir 1 

318. ^ 1986 if TTijrF FlFTF (%Fqq Tir.qrqq fl'F) 

iff FFIW % FFqrq iff Ffq il f%rr .(TTrq qq^q^; ^ 

% qq q^qq iff qsqwri if ifF q«q q-rffq nqr FFiftiq ^77 *77 1 
FF qq if q^ iff 1757 qq 7 FT fl 7 115 flTFfF % fqiT fqfqqf 
ifTF F 3 % %r qf 7 % Tf <ft fanm: Hi: 1 ^Fif Wfirq Ptf Tf^qr 
^ PtfIf % qqYqq % fVr Pf^ FT% qT% qqnftF ft fqqfrq *fV 

FfPfq t 1 ?q qq % fq^ifiF iff % Pf fqfftffiFq qnrq Pitt 
fi^FTlft FT rfF FTF fqfqq pFIT FTq, fq^F iffif Fqr FT: T7ijfq 
FflTff Tfis 5% Tftr qqiff FTTTqT 100 HTfs' qq% qff artprir 

»iFT 'kff % iff 7n%, fqq ^ff fcyF ^,77 ^:r;T»q FTIF' I 

^'^4 FTFfq iff, Ifr Pf itf qtriPTF PrqF ^ qq if FS77f!7q 

PfFT FT srrqPfF fqj^FTd F? ^ fH q? ^qfq *fk 

FTTffq FFk TT Prlfffjrq nHTiq pTF jfT'77f FTTplT Fi' | % 

ffPTftf TTfqfriq qqq irfmqf '^Il^qf Tfk WTirq fqqfF ^7 fqi^ 

PTT gqqiq FTT^'iff 1 fit ^F FTTlq % pTlf 7fq7qq 

FFT^ % fqq PrPfq'f FT fqqfF, Tnifq pTTT ftFFrqf % FTif Ff 

MirlFfq qk FTF qqiff qk WTITff % Wfq qffrFTFf 

iff qPrPrfqqf ft qq^iw f^ft i ttiftf fqq PrqqF 
FtFFTff qrqrqf Hf fFTfrq qpTTT Tff qqrq Fkrr i trsjfq 
HTFFf ^iF iff FJnqqr q 77 , 7 ^ 7 ^ ^tnPTH qt% Ff uffqq qtq 
Pf^ FT Tfr ^ I 
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T^ripTf it ?r 13,028 wrwl ^ xr'ft8-iT=TT ^irr-TTr 

ir ^TT flVf, 2,6so ?TT\ fTTT TrTTT ^ WSfTT 

% (w I 


'n: 

310. ^ Jr IT? fein w "it Tt ^ffni 

fTfJmn TrlWrirtr if % 'TftoTTirf?ij;T, ftir# ^ 

"tijitPt ir Tfif^TTir jpT "tcS >11: ^ 5 r (rfrrsr'r) % 

^Rmn % ftnr TT?TfPft ^ ^ Jiff 3i^f^ fr irr ^3^ 1 1 

W ^ 'fru^ ^'*ir Jr TTT=rr^f ^ irf ^ wh 
fiT^ ^ (irifr iRrn: % sf ^fh: ^ m Pi'T^rt), 

"T^ TT ^ ^ ^nxPTTp % Ptit ?T?ii'r4f p^rrPrj 

«m "iff rfV^ TTFTPTf >PT W!JJT>n PpTT | I 

^iT^'P ?rV: W"nf rT"TT TTP^rr^V if fJr^ur pAt ^rr^iff ^nftTr^f 

3 2 0. ittW^ trpf <^1 ffT'fkrff wTr^riiT^ ^'tWTTWf 
^ PETTIT tT firr^iTT^ PT^ff Tiff fSg' % pfrrf tiV< fWirff 
wr Prim TTpi-rTT"! if "iff H^Pr ^r ipff I I ^tstt 
1986 if "T? PlpTfitCT fWT "TTT "TT Pp ?1T JTPF. % Pt^TT pTrsif 
Prtfk W iff ^ferfr'T srTTTTrfsni'f ir 1.5 TTPrunr «iff Tfnrr Pf^ 
tPPt^ T?ir I iTr>fT?ff PrifTf Tf PTr>]; "PTif ir Tfsfg-if 
^ 4 firn' "ff w"iirPr "riff ^ ^r^rTTi sptf '(ff ^'<p 1.5 
iipTirr^ "(ff #01 OTT or# tt: ^»t jtptt: # TrrTfxTO ^ctPo r'lJf 

f#T Pspf if W^ff^O "PT TTOj't? OTT ’TPTT 5f; TT0Tr'TT70 

ifip, JT# # Ufa#! irtTraPrpTf ^ \. 5 stPtjtt # ttoo 

#01 % #Tn; VT TTPR # prPrPr?rT TrPrror 71 ? irir^ | 1 

321. # 1987 if ?r "P^T OOT Pp TTTTpT^f ^ % 
TTPrrHo# ^ «rt# # fw TxPrr # Pr^uft # tt# % ttpo 
ptrTT% or 0? PP# # 7T3rpf#T oof if I'o'f? Prailr oi # 

"f fVf# TroTTTPtt# ^ 1.5 srPm ir wPior 0 ^ 1 Ppf^ ofir 

Ttf ^"P 1,5 TTPpITTT # #RT TT ^pTWiT "pi: or 04 00 % 

htt# # wrff |o fi:^ #?r PO !T=I#io sn^ rr; opror 1 4 ? 
#tTT TTir##i W 1987-88 ir OT"]; ?Pfr #n PrirroT «o % 
lihrTf #7 WoTf % #0 if #OT % PTOTTr ?t)ft 1 

322. ?#ir4!r#Prfr"T'TTtPp^ otpi# #0 % otlf 
TTOor PmPn % Tforf #7 Wo# # otff orpror# % 

ifOET if OTO#-^#^ (OT^-tn) # siTP^OT 0 "P^ I OrO#- 
i5#T % 5T7T W writ PrtTr#F<roTO if oip; orPco 

jnpn# #7 Tro#Pra' srPr^iProf w # ^ 07 ? ##0 

7?ir 1 

^70 ##pTPr 5Tf#5TO 

323 . ^ pr#? ^ onr I if VO 4 =PTP# pff TTOPOT PO 

ij^irer PpoT "TOT t I ^0 leao % #r if, otojo worto #Tr# 

% w=lTTT 7 , arpr vo^of % vr if Proff# w?#' # 

ipPT #4T ] 30,800 # #7 ^rp P'f'lOT ^0 TTpIT 

4,066 p#? # I vrif ir 689 ^wrt 4ff VO nfforPiP 

VPTVrt # ^t#t; ^rfr ^or^if # ttop-itP'T I’fpo sTtriff ir 
p#i 71# viv rroir wW # 7Cir-#«Tr# prr -Jirffo 317 
7 # # #7 VT# 4W ^pr lEO TT# 3,239 8671? 70?# I 
?7T# y.l4 'T if ^0, 1985 ?> #f if ^# ?*hlP# # ifwr 597 

# #7 VT# 4 orrv rr# 2,655 017 # 7t? # 1 oso 

^riT VO?# it ir 593 TV?# % V? ^ #-HTTTT WSOOO ^ 
1(77 ftp? TTO #7 ?oif ir 374 Vn?# pfr W^WVTT # TfVTOf 
pwr W "TOT ?"TT 230 p+KOf # % O'fO’O prr?TO (ofoo 

jftffTiT) % W#0 7<T W "TOT I ^0 1936 1" PfO # fiOpT % 
*rjTTT7, TTI ##Pt 5P # pro ppr^of 128,037 # #7 
?# 1,1 84 Pr#? p# pff fl'jp f#T PfOT po V I ?0Pr 507T if 
1^ W P’T # ?Prr?JTi # #01 97,890 # #7 

^ 96S >P#T P# »PT Pm PtWt^ V I "JO^TO 128,687 


f#ffo TfTV# off v 7 #o PtW off iTOTopr 

324. "ITT#! fTVf 4P ^ 1980- 87 % ftfO 

7r:ijV4 wNfrPrpr oro (##rr#"T op#) PtPt ir 'OTTTffo ##* 

f"TPi PtotTO # 1,71 330 "PTf? po? pff ""P OJO-#"?! # Tt^TfV 
tff I 4? OSrO-#OT 15 4?# WtPt ^ Pt"T ^ #2 ; pp rT7 *014 

# 47 8 oPtPTtT TtPt 4? ^ I TTTTTffT ##PtP PtPTO 4 
44 ^-#4T prr grr 404r0 prr PtOT ^ I TTO ?T pf % #714 
44.58 "PAt PO? Pff TTpT # 4T0# PTTTO# # ^ #7 ^4 
1907 ^ #r if, 444 PtPt iT ?4^ OTP pff pprTn TTpsT 2,875 

4#? P# # I *1474 1986 if «Tr7#0 ##PrTr foPTO 
pff 200 PT7 Yp PO? Pff irp PT'TTPrtT T5T-#OT ?47 # iT4'f # 
(# Pp PT44P7 lesfi % #T 4P7 ?ET #) ftn^ 4411 pn pfoT' 
7fr4T V 40#4 4ff PP4T I 4T7#4 ##Pl7p fpipT4 ?'ip TTTT 
*^40? 4? 044 PtoT# f4# (^ifo f4#) Pff 44144 07 Wr7#0 
##pTPr PrrT4 ??" #, 14 4f 1987 #, 300 prTf? PO? 

# "m 4# 4m-#4T 4^7 # 4# I 4? TC0-Tff4T TI0f4 1987 
^ #r 4P $ I 

325. pT4f4-V0T4 4T (0p44 44) #, 1 936- 87 ^ F#, 

■'7n#4 ##9111 ip;-? (#?v#4 04#) foFti" ir ss or#? 

POO # rm 4f4-#4T 4^7 # 40? I OFtn ?p ? 00 ISO 
#4T 04 40#4 fi:v #7 30 1987 # 404 PtFo 4 

44% OE# # 404V Vprr 3 15 Or#? PO? # I 

326. nrTiifo ##f4or 34 !## # pit "7i<r^o ##f"iO! 

^ (4f?PV#4 04#) PrrV' ir 1986-,37 % f.TF 15 0 : 7 # 
PO? #pr J^JJ^ 4# I 404 # 4 Vt OCO #4r "51 

■jor or# fpor #7 ■^;t, 1937 %ot if oro FoPi ir peo # 

W4r TT# 2 5 0#? V? # I 

3 27. Vlr 70 f 4 ##PT 0 r f#T pT44 # 19 1 7 % 4? 

% fprrf 1 5 or#? PO? # nor 4# rjtrr7 4l4T #r#T # 4?! # I 
?0 f4'T4 ir 3 0 -^O, 193 7 % ?0 4P 44 "jfpsri OTT 4r4 4^ 
43141 V I 

328. 4 , 77:0 ##415 OEO #7 pT?ff foOO (O.f. 4l . O.'t. 
4 ). 3Tff.) # 198 6 % #fV P? % f# 15 or#4 PO? # 
TP 40? ^ 4 - 4:41 4^7 %! 4# 4i, P? 31 4i? 193 7 4P pff 
3r4F>i % Fot #7 4?Tor "Tor i 4 po o.#"! ofr P4 r?7r#r4T % 

3TJl4 7 # ppior 4# "Tf I 4,?, 41 . STf^ . # . Sf.'t, #, VI 

4:0 20 OTTl? 70? %'r FB r?;p-#4r # p# | p? 

31 4f? 1988 40r 44 ? I 3 0^0 1 937 OrlVTfOOOP 4pr4r 
7rf»r 20 or#? 40? # I 

329 vr 4f % ?t7T4, 401 7fP0 47Pf7V7r 4r7#ip4 4Vf 
4fTf "Pt 40,44 07, fOorO ?P ? 15 7 rT 0 1?#4 fTlO# # "34 
4 .## % "jo'fpor for 55.20 or#? # 4Pf 44? 'PTi #4rrt 

4^7 %f I ? PEO-’frO.'rf 2 5 44, 198 7 4P ?4 4f I ?4 Tff'O 

# 4 ,# % Foot if ofr$ 7tfor 4Trr4f 4|f # i 

33 0. Tirfi^ Erf? #7 POofrO fOOrrP # (W?) #, 4? 
198 6-8 7 % f# 1,40 0 Oro'f? "50? # 4r0-4t4|rt 4?;7 off 4# 

4i1or 44, 7rP4 4^0# #off #7 #14 OTOl'O ?0r? off'J4fpr4 ?rprO 
if 3p"Tf4F4 4E‘0 #7 SrOTO "JT4PW OITT 4% 1 ?4 OTO #41 % f#4 
if 401141 7rfST "Pl "J » 444 4IV, 28 007471, 1987 0 ? 1,267 

or#? 70? 401 0^4 4# 1"^, 198 7 %#T if?4 'OEOT »4474T % 
«rtft4 950 or#? V? # 7r# Porrv # i 
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'4rTT TT ^TTT5r; fr<TTT" 2 0,1 03 T/hI'T :"i, I 0 i) 0 


fffi TI Pt^WiT 

331. iTrrf?i!r f-nrr ^ it Prft^ jrfV=rrff % 

frw’T iri^n ^ifiirwr t;: ifiTr 

^ 1 

332. *T»fl5TT^t^ STTfij if *t7Tffl 2 9 ^4 'iriTiflir 

^ ^ 12 wr^ TT^lHfiT’f ^rruPpi 

^rPT?> *Rif,Tr ani^vr/^ t?! 't'fl i 

333. PT 3nf«r % JT’M^ «S^ % ■! 4^'f, iTirfflT^ 

^13 wrnP^ sTOT^r f^^ri i3?r 

% 17 ^flT R ^3lf % pT*fl^ fTPlSriT JIT JTt afrtiT 

fT:^ w amr 'jl: Pn^ Ji? i Pr^fffmi % arriTr ^ 

% ia^ir TTiJiiTTiili ff '«! W’W ftmJrTt/tft^Twfl/^f/^^c ^4- 
■^rfViTf ^ ari^'H'f ^ arir'i: ^rrWf tI ^ i tt ^.^fi’T 
JirriipTrjff if’T'JS.Tff sSsr 7 wf % ^f^TTV^'n H'f^Ji rrwTff 

% jff^a-.JT PttIstt m Pp^.fsrTiif Fri^irf fsr^wf if Pwt ^ i 

%!T Tlfurlf ^r1 (nTTlfP tra ifl ^ ’tffj’ pTjflir^f^fTI'f) 
f^aw, 19H.3 

33 J. m ^ jf\x PnffJT Tlf 4>TTrfwa 

q^jff if jWut PraJiT: iTFro-, fTRif % it 

Jiff TT jf( arraPratiT % PtT fT’^fa' J!T TffaTFTJT (wfniTT 

f^m^r) FirPn Tfirrartrur fr, itiTtjtttt’’ %PT^iTifr:T| i 

irifjr iRT 

3 3S. Fl'jf 19.RG if ’fJTrfl sl^T ^ if T.'fi JfT, ft. ? 
Ttifn ifn Pr^m ft PiTrrfVsft t 3 ifiJiT, Ti’fiTF'ff'FTr 

?i»lT Tir’Tff=m if; srii- if 3'?tF)T t;? i jt? «(Ti-irr ^ ft: ^Ff it 

»fft: jffT TT TJT >li'r4T.Tjf T’T t 4 ^JTF'-JTTTir fftSrfTlTff Tft TrfiJfFT'T 
TlTftJTf frl ’fTTlrfl WT % ^'f JlfTl?: m t ft ^2,S0fiT:Fr 
nir % JlTffl WTTT % ^Tff TrfTTl'T ^ JT^Fifl/ar^ ffTTrft fTTIJit 
itt; sriTl ft.-ff mn ifr 2,500 % %iff Tff^iT irirr 

ftwT ftar ^jf I 

^‘T if tfr^arafFTf 

336. 1936 ff ar^JT 1937 TTT 4: sitPt % tItitT 

110^ Ti'firf^qf if 31 afjji*jF?'Tf/riip),7’TTf tFi 7rf=T H: i 

^:T% ftiTnl ift ga.Tr^ TTii^lT TflT TlJftlft'fT F ff'^'ffftl if 
iriwi JFl '4tF Ptt Jft-'J Tf FT ftar tf i itt iiftff 
% fT'^;Tf FI Fifr ariam ft, htfit % btit iiifi Tiar 
ftt 1 

337 . JTTFIT ?ffT ftTrf- ^ ^ if, ftjft FT if'NiF TffT 

pfnTCiTl if, % FfPriff/JiT FI FTai ^ aEFT^ff if f^ftF 

SlFfl98 6 ifTWif^ ^#fFFf/'-JF ^110 TfFTrt 5^ 
ftfTif 3 9.5.34 TfiJJ TIF7 ^1 TfFrSTiT 'ql I FTFl J^FTf if 

19S.3 "(7 flff'FF fFWlT" jf 7 9 JfiFir if ftTif 171.1 

qfl ftf Jf KfiFftF I Jitwr FT. FT F FI T if ifFF FFfFTF 
p77fF ft,■if' Fj?‘ TffT FFf if Wf JfFf ft F FI 4' FfFT. ffFFiF TFf 
TIFF FlFf^FFT % FIT if pTF.^ ftTlf FfiJF FT I 

3 3.3. TFfFTt, FTF2: f 1 F^FI FTFi^ff f 3 KFF if J'»|ff 
57 FF FI'FTFF FFSTT FF fF ^ iff Jl iF'TPTm’f 

Ff jilFim F|T rffT FtI FF^FFI^ % FT.F F;m ', Fi^; I FFTfi^ 

tF'f Ff JjTWT FrF«rmf f 1 FFfarr F fiirf ft. f Ff*f 1 937 
if TF FPffT TFlftF Fi ftfif FTFlfl m F vfrTjflF ftsTF 
^F sfT nmx F Ft wrft’T ftiFi Ffr 1 fftPr f 1 ftfri 

FI Ff-T Fl FI TfI ^ I 
87/]fl61 Cl—l."! 


FlfttFF ‘^Ff if FFFFT FTT 

33 9. FTF.’P ftf iiTirvf; F FFT JfFfiFf FIFFni-ff FT 

TF Frif'FT FFF 19.36 if FIFffFT PuFI FFI 1 FTTlftl IFF F 
ffFf Ff TTFfFl "FFWft FF^ FTf F pT^ r.j;i[- F. if FFT f'lftTT 
FFTFf if FWF F^IFI' FfT I IFF FF 'fI FFI FF[ fF F fFFiFFIF 
fi fF Fipr.FpTF FlF'ff Ft 7f)F4T: ^1 ftlT F o’r FTi't: ftTFlT 
Fftrqrifr Ff TFi'FFi'FFr F'f affifFTF JF'i TF H^Flf T F.Fif 
FFT Tuftriftfr Ft FlFTlfF FpFFF FFTF F'i'I 

^F FFfufWF Ff F'-FTTiF^F 

3 40 rnr .-.ttf FroT if wf', t.'-fufi, fttf f1'7 f? 

ftj=Tl FT FiBftF TfFT-FJftlF '^Ff Fi FFlFlFF FF FBFF FfF F 
TiFT/jttFt rpir/fr.fFf -tpT FTf Ff TTFIF F^F ftTI T.-F,- ^ 1 
^F FFf aFTT'TT % fFtF, FiF'i’T FF Tf-TT-FFp F ^Ff FI ^F F’Tf^ 

ft jfiF’’ FFlftm fir FlFr & FFft FSft ¥774 Ft^ !Ti:?7[? 7|F FF 

^rrF if I 193 7-3.3 FT'iTTF FTfTftf JITT'IF'TFT •fl'^ FTft F^FI^fTf 
FfJfTIFIF, TfFfF jffT ^FTiaiF ifFFI flftFf n;F . Flf Fl , 
3717, ftftt ft WmaF fI FFiftf FftFT ft ■iT;flF ftlTI Fiftn 1 
TFTFift FFnFWF %'f ftf FFlftf JKI fIt FfF ft ftf 

?fl7 JTfpr if FW Fft ftl FFTyrrfi^T- Jfsf,-:,: .^'Titfl jfrff 
FWfF TfFt ftftf FT FS. FFIFI <^1 T^'T Fi’T-FiFT if FI FFI ^ I 
W Ffrin l“37-3S if TFTIFT Tfl^Ff ft'Ti 4 vflF fti TiFFf I 

nF437;’'f F'F'/FfFf'TFT 

3 4 1 . ftfl Ftr FEF Flfterr JfTT ftftTT 1943 if f;^!^ 

FF JJtrrFT ft F7|F7F FfJTft tfJ if TfTFPi I 93 7 FT'F TF^ftfil 
T'T "TTfFF ftFl f7mT:i fepflF FT-Tmi ftl F ftTFI'f' FftF 

•ifFFf -TiTftftF! -fftf Tl'^r 7,FlF FlFi^ 77 rsfr.r rfr'i tJitt 5 - 7 ;; 5-47 
Tff ftif Fft FTftf ftf F'TFiF ^FF'Ff ftl FlF 'FTT, fV 7T>; Fift 4 
FTFft? PraffTF FITFfti FF F'l’ftrj'l FT Frf fFF'f 'V^'']' 7i TftFf 
ftf FIF FFVft 3f|7 FTnprF'WT ftf FFF ftFlft ifTf'-f 'Tt'T TT'TJF 
Tnft ftl >T 'iiftF fFtTlFTW Fl FfTTfl I TF UF 4 FTFl FTfiTl 
f'Fflt Fft 193 7 4 FFi'F ftt Ptf4w «F Wi‘TFTTfF 
F'WIIFF; tfFITFf ft FFa' 4 arftF F.TFIF fFlflF FF'TfFf FtT 

FlftFT Fftf ft FIFFFiFFT ftiFF’F.’Tt ft TfF til FTI ill 

3 4 2 7TT FF ft PlFrftftf ft if I .,.^7 ;^'T 

JTftftnT ir(7! fuF ’fif ftfftF, 3TfF 7 ftf ft F T-FTF, FFlF 

ffftft 4 Fffftl 'ift 3fr7 ff't ff^ ffF V fi I fi Ff ifj- 

fFFFTTF 'TfF'JFTFT 4 4f F'^'F ftftl) gfiT FiFifjft vifiTTH afTI 

fFlft 4n4 ft F'”FF| ft FFl 4 1 4f'“T FfFT'jft f ftftl F7I FFF 4'ft 
tTFFf firr-TT -irtFFF 4f7 TFT'fFi fF'TFF ftffJT TFi FT ft 

Tif'fftFrq-T, ftftl sfrc iVft'F 7i»n4f ft FIF ^FTI T -T.fif-ff, f , 
TfjFT nFUTf, -^fTFi ftt FiTT 4F.F ft FFJ 4 F'TFF Tf^li, 
% sTFaFififtf ftf 4*17 arra-fi fFtniFiF jjfWFTi 44 ^ffi 
ft TT'if^BrFFl FHF ftiT FfftiF'T 4 4 I 

3 13. fFTftr fFF 'ml «Tfft FifFt FfFFff FTF ft ?T T Ti 
IJT% ft afSFifF ft fF'T'TF; j^fF'-T (FFFT ftl F) I TiTf ft,! FT'f rF 

fWf ftl tFTlTfftjff ftl 7rF ft FFI Ft' FTT Tit 4 sTfFF fFFF 

ftlFl Tr T7I ff I 

3 14. f-ni'-T ftfl ftl ISIS 3-36 ft f'tft F^'F FF TffftliFF 
TOSftf ft fFtftFF !5f|7 77' -FI77 fFTTF FF^F ftf T^Ti: ^ 
TTF ft fFT ftfl Fpfft ftl fF<if4F F-I T-jft'F f.t.'Fi FFI FI I 7F 
jtW 4 ft PTTFrTftf ft afiafi' FF ftfii ftf Fi'trftf fn^fF -srrft 
Pf.'> F'f fFF4 ’ftot TTftjFftf ftf^T 3F: JFIffFi ft FT »frT TIFIfl'f 
ft TfrflF FF^FF Fill- FffF ilFF Tlftf ftl aTIFFTTiFI Tfl i ^41 
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i^1rr?rr w^rft'rr Ri firaiTt Jf 

inrfjTn: wTUHr % wffTr^r ^’f 

’TJff I wl'T Tfror ^rvO'' t't ’f) m ir=F^ Tr^^V/fcmwi 'pi 
^1 '41 jttI Ri 

3 45. ^ ifliftOpi: t 4 lO TRIff^fFt JTtflSH 

f^rrinT wpft TTFTI^T TifTTRT R STR Tfrft ?tr Tfy^T-R'T Frnrf^fT 
pT'ETfVnf'splf ; 

3 4 6 . Tr^T H’RTTf PfiT % f^ipTTT % WJ 

TRS^'f pftiftOr^: ’T^raT f^'PTT: TTimr*ff/TTT''ff 4; H4er ir ^nr 
wriR’f % artTRT i ttrt. Srt Wf t4 

T>pf5R JTRfr Rr Ott' TTfiT ^rk 'siRfr t) ^WRcrr 

if t 4 «fR fipTr TT^ItlT PTJTR'R Tf WFTitf ^ ^ W 
jT’|7i 

3 4 7. ffllir if TlfOT fSa' % fiTRffRT ^ jMS if 

iRTO 5r^ % ^tT ffpirr^f if ifF^ff fpR % ^'^fT si^ 

if) ^ffrtf Ef:7% sflT fsnpiTT, »p^ RPT Pnra 

fiP^fEitif ipl tpifR sff'jFr % gFriRTf, JT;ffJif'!ff % Tjsf^R^ ^tx 
Trfrfr jRftmr % rirtt iriR ^ t) 7 T?fFt «fR[ 
!lfr ^PRUT' :^PTr RiRr RlfiPT I 

^ i fTfft^ irfftfsTfoTi'r 

fTRfffT ff^RO' irif *rt q-pPr 

343. 30 4T^, I9S7 TflTri-OT % Ti^rF^t: ^?r >i 1,350 
nTTffPP Tfi^T^ % if, Flffif if 1,2 63 Pf^Rf % Et 
sF)t 9 7 irfRFfFpfUf loi'^rfi loso 1!)H7 

irf o^rfk It 3S4 (^’i 'ffrTnrif ffr o^if if jf'hjT) ^'f 

Tif IfTT ’TfT^'tifrT >nT ^x/mx-r '^r'^j; 'wR %=Trr% oiifr 
fifTT ’fif PflT 5»T JTirrT Tre^'if 5tr:rr 5fNf*Rr lit fsf 

,3 4 5 sV ^tf)' I sfrfrfjTT -^r'r ¥r ’^tx n;rizT 

■fftr QtTfwr lirirffTT fiftfrif il; '4t ?) fml'i TrffpTfr JiRFfli: 

^-'irf i?fir(Jr:T PRffT.'ff iffSff irRf.Tdf iFf tfwr ifr^l lOso 

^ sfcT cfp 2,095 if 3R9 :t 31 fTrfu < i9l!G fO 3,0,5:.) fj Jrfi I 
^rr 7i^!rTfi Ripf iff iiVfr if- Tit? '[f-j Tfif 5 ^?r'tT ^stimuArt 

H Tot Rff I q-r^FmfCT Tt’OTTf 'RTT'^ Tpif iff IPITT if tfT Tt 

Tfe 7j? Pi^TfTTfTV 19fi(l ^ PIT if TTpt TTTT 36 54 T^ft I 
1996-S7 % rITtT TfT TyTT Tf^rfft :^'Tf t4 11 TflfflTT 
'TTlif TtT'Ft TfiV Ft^ ’T# I 

. 349 . l98G ifTT 1 987 Tff ^ ^TFT ^ TtTfT 360 

TFffiTT T^TTf TT? T Ptf^'^T Ft? Tq 1 TqfTTT RRlfiTT 

* 074.1 A ^4 Tt TirFi% ^4 % TrTTi'f ^ Tffterr Tit ttF Ttf 

TDl'rfEf'T TTW TTIT FTR TTI T7TT irFtFRT RT) TT fTT5% 'Jlfft 
Tt 4 % Rnff if FfiT^^T fff4 T ffT7^ :> 2 6 4Tf' Tt TPTr ^5T'f =?) 
4tPTf if 5itT 'SiAf! 3 t 47 'rffniTiT ^ tAti Tf^fsiniT frirTTi i 

TTf p;3t Tar^: r,' 

3 30 frfl^ % THT I if TTFttr qirfi T)'qi5r, otfi, ?fr. tTR^ 

3?t’'f3TVo^To 5^rT0 ’.to 'TtTlTrfffo'f TT R'5,i% ?ftT jilTT: 

Tf jrrr-!) TTf if TrTTTTT Tf 'jrA'lf fp-ll TUT ^ I iJ 

if T^rA ffip'f TT '4',- mi Ftr’ tS i 
5f rffTTRf T>mrf 

3 51. fRFTjof Cfnq'f TfrlfETT 5 m'tT RTT ^ jlftR; if: iSflOf 

% iffSif FrR- iff q-Tlft5T % TtAfT TRf RrftrTTT TtsiTlTt 
T[5T pft*; TiRfrl'l 3lff T*" TIT TRf fTTTT Tfff TITT'* 

STR fri) Tfif ^Tf? 198 0 if IT 1 98 7 TT pit PFTFt ^ (ftlTT 


fTTpf jfrrT % prfTRA^T smrTiir 4 srtmT TiTi^- 

if JT^t ft, hfifif ?Tr 26 3 If At PRit Rif TT^Tfft 'flit Fttw 
R tT fftirr pfTnfpFT Tt i frn-;? igso ir^T loe? it 'A tiTfT 
% tAtt 4S, 02 Tlfy Tt ^ TrfsT, RRf RrEfRfTT RtlfTT ^ 
mrtR nftfR %TRif TfRT TT^' Rff RfFaTTR Rtfif iJR 13 

fflif it 6 6 RfTrT RFTfR, 2.5. 0,1 tAy TRft iff TRR ttIA % 
ffT 3,6 RTtiA tt fRRiftRT AfTf RTT I 

gjtrJjn; 

3 52- PiTRtfTR f A < ffti: fRR 3?fff|4 T'j 2 2 3 RtRT mj^'f Tf TfifTf A 
^Rcf fTTRiTiRf Ti^nff Tf ft-ROfTR fpri)- %fsf,T httA ^Af Tf ’JTftffT gfram! 

TTrA rnKt pT i lese-a? ttt-jiAAr Rrf 
AA mr TrfTfRf rr fRmffrr tAT % fAi 53 RmpR 
ifTTfA RTT rFi' WtT A 6 IRTIA t4 2 9.91 TRAt 

^Rif tA Rtni tffA it fAl T5RfRFj ROT AlRfft OTfffR A Tiff I 
RrA 5TTf if FRRA RR 2 4, 61 RfTtT RRR A Tffif lApf A RA 

vff I 

RTifiOTRiRKf f^A A 5pf 

3 S3. traA rttrA 4a if JR tPtFott tA ^f fint 

TR7 Af RTRPT^tTRTA sAff A TRff ROT, PtRfA ^ RR 

^ TR eORfiTRT ^AfT R~ RjT tA 5flf?fn;, DlRif if TR R RfR 
2 5 RFrRR RRTT ^ TRifr*. rA ^ FtR EA RlftfR ) RRFr 54RR 
if rA RTTf RRT Mf Af ^ Ti^rr 19.6 5 RT TOTfES TR if TR 

m'R A Rf'R ^x H, firaTfAr rrr % Art rs 

rrSR HfRT R^ ’HX R% At 'iRRR 193 6 fffi A RRR Af 
rA I OTpr A^ RtTtA if RT'ARTfRr A 

'jfjfR A if fl'f arAr ratrt ffFa A R? 5'A tt ttr-Frrttrr 
RS tRRlRT R^f A? I 

OTfjFi RRf^rrR rErPt 

3 54. RRrA 1937 if gf tR^A R^Tn) rA FrRRT OTfA 
RWlITTT RFrA a bA RRFR RTA %RrR-RrR, WirffR^Rf 
3A it f'TTiR if ARR r^iA ‘^'A a 5j,fA:r, wfA ^A i 
fli^fflT (riARR) RR^Rf A fRRHRfR tA RT RFrRRT RV 
qifft R^tA rA %RRR TTRfRRf AtR-R R^TRJT TRRffAf A 
fR^PtR if RR^ RIRA RT A FRRR fTRT RRf' I ?R rPtA R 

rIrtr rsA rA a rt^^'r mA tto wt't TRAt rA A ^R 
OTfRRT it TTR A RRFR A rAri A 1 

RffffRR’f At rr^ttA rr 

3 5S. Rif A R^TP^'r tA At rot rFArr'’!' % Fr-rA if |r 
mRRR if ftRnf RT A ArRt ^ rritot if, Ar^ rt % rt 
TTRRTRR f A TfRRRT tRT rFrFr OTtFRiT A rA DiRTf 

rIrR RRR RWRR R Rff’’?! RTRlf A RfR RfTRT At RR^f rA 
if aRim fRRllfAf TTrI RT I ARR RT T RfrrfTRrT rFrA R 
’JlffA R^tA rA AtROT RfRFtTRT ttpA^ r'r, r^A ArAri 
4f tAtpitA rA rttAr pSt A; ^RfRfRFRRf AwrfRR fRRrRRT 
RT I w AA-i ^ rrA FRRfTAAf A «ffiTR RR ifWr t AtrrA 
Aft# Rf^R tt A ^ 1 

3SR. AER RR Afto'ri if fRTT RT if R5TRRrRT5R “mRfi-I 

5tRr RAAsfRf” ^ R^t RfR ip OT if ^ if Ar ROT ^rrott A 
f^RiRRf rAstt 511^4 rtA^'rAr apinsf Kftrr rrt ri i ^RRARAfri 
if r?A RRrf 196 6 R 3 rr' A RRPr TRtA 3,7 50 Rrir 
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timll—^7 ‘Hii)] 'iTn3T^rTr3r=T^:fe‘Ti:r?;2 6,i9s7/tfttT 5,1909 

TT jfT 11 ^5 JT^runT rfiT % s^TT'JT Msf ('^.c) TTr^j: qt^^fr fi?r ^J^'^rriT qil 1 

fm; v ’I'n' inf^w ir 7riri;rfq?TT %rT ^ >41’ sn =Tift qlnin 't.tij, ^1 % Pi't : 

HlfJr ffq 7?Tl5q ir '[fg- Sirw g3‘^ Tror Tj^^q'r sqqr^r JI3|^ 

1 WHq3^q fprn: >Tf6g t';Tr qlVj; fqifwsr?^, 'W ( STq't^of Tirg;^r yiTTf; 

SligPTr Tt T^l qqq Jlti'Tfq?! JT’yt Sr^v qir ’JCT^JtT'g >f;'-t: K 1^4 'T'T^^q irfe qr-? 4f qql 

^.qr jffT 7,fT Si3?i ^"4 qqi^ 'K 'frr^’i^q v ?fr< ^ \ g irr'?’-qf7: 4" gq 

fiT'FifTiTr !f;^T I ' 


3 5 7- qsr ^4 'P^ g uml'n' ^ 

^'T^’iigT «t 37: f^4f ^TqtaTT gW?r ^pt 

fiipqT qqr gr i fguFiifd ?r ^ 1937 m4tf5;?r sf'pfr 
■^>44 tsTi' ir'gPTT; tiigii -ithiq fqqim if wtfuir iRKqqiT 
qg" fWlt T'C fr’jk 4 Iq’TT’^ f^Fi^T ^UTTT^qf 

s35i ip grtw fFT'Piq qclq-rm n 4 sftT ftnr qq: 1 
nqi^iq 't: r-?iif, tiref qilKT: nq: wp 

pqifTq T^*prf44Tf ftiqr qqrir.^fiiSt it ipir it qiir p/p s'rtsp 
ip f%rq fs=r4iir4amt ('rit;Tj) ?irtrn:pi:P![r *fr7iqr 

4qii; <t 7iT4-4r t 

tqMt pffr gfq giirm444t irftf4rEmt 
f7Tff4 q'FpgTiT ?(»rCrqft ^ipp:i 'ifl' fqq-'f 

3 58. fr^iq q 3 TiWi 198 7 4 sr(fi7i;=f wiiqrfpqT ifq 
wfrft44 HTFpft q?r f4F^l qir ii'nipr grw n4 t tug 'm f\g4 
ifrqjT iiTfsiT; wrUT^ 4w i^fgqqi'T fitqiq iPtig^T 
Ptf^T g(T mm 3RT gltflpf 'TP ITlfUfl^ tplTirVl't it "atlX 
n.srtff. g«irci; q'ft vwii^ srgT, ffqur «Tr^ gti;sitqrqr 

4!t ^ FSKt? TTPr qr I ftgq 44: grtr tigr 4^4 % Wq ir gg 
4^14f gm'ft tfr q4i'^ fir 4 wgd'qfr gmtiTt 

gqqV 5 ft 'ptK % fgq <Tf^ rr?j':-4«f: ?t7irt: qrftsi«r qq: 
iT 'ft* teRw «rct4 stf^ f'^st: Pr^qffgrjir^t it gii trrgtf g qfx- 
gfet Fp^'i f33r4 44 : fug gffrt gmtggr ^tgigr-'gg; gg 
an'f it if![5tt rjffi 3i'r m it ff? tjfgg gft? ip^gg 
nar gfr ig'4irff if ggfitfr-sTgvf 5f gftqrw grtifl' qqisrTfwg 
^ur'fif^Tff Tt ffT^t iriiTi 7^*fi'4g5 gg grgfg tgqYggr gitg^ag 
I fg: p-ggfg tg'wi' ger gi^rt: 4:ig<g Pr^rg 4 g?T4iir 4V 
siT^ g^tgrg Cf gfgt'wf gftgrfijw ^gigifFTif it gggT gf irm 
q;7^ if gw fgit 1 gigF'f 4:f 'gfig 44 gr^r vt gtf gfairgg 
gigf frotfOT g^ 11 

gifrggt 3 : gfprttff FflgTUTTg/f gg gigrcff qg agg 

359 . 31 : 5 tTit, 198 6 if gft fjpgf gT-^iTT (gigii'P. 
wTt. g.) wtt Sr gfqgigf tq7m‘<7Pf srn tnfisT tfig^t 
ofgt wfg;n »jf-q ifj 't.^fri' % 3 s srfggg g-wt 

5 Hps "Fgif ir gfttg: g gj. ggt gTt 9 s.g ■jqnrft, ftjui 4! 
^4 gggfg 4. ggt. :jg gFggrgf ngt- urwr 'f- rngTnit q;r 5q^ 
mt gipif 4 gfggrgf vfgTtJiT-q.f qq tTigMi % «frET aqg gi'r 
TjfSfUraigqT ^grg % Mj ftTgi 44: g 31 1986 irafftr^g 

Knqrfpqt qt ttf ^ftr pr gigiFg w^fti iwig 'pt; ^ fqr 4 
gi^T ‘tx-'f'pT Vfffmr ^ aPt'Tr^f Ffg'TsiTi'fg 4: Ffqff 4 irmtuff 

.PT iog^r g:-! ggir gtl wf-rint FT^Tdr-pstj gt^ OTf^t ffggst 
trqff FpT gfrg Jjpg gg^f ^fFr irafgumgr jti 'it gatg^i 1 
jq-q km ttil Fig. t. t)i^- tf .) 4'mm-n gt^4 itggfff ?:fg4 
fTm4 4g: g4 ^-ggi i i 

fgio i'g^irft >J«T gTfgr tflTstgr 

300. »nt:4^fg ft«4 m ’^x wt4. it. 4t. g4 nw-wn 

nrfiTi; q'lggrFgf % tar-T g'^- % 4 fggig"hf v f¥i gg ^ft 


( 2 ) ■pggtftg ggmf tifgg’ fg4<frgsigfrfgntfrggsrgg 
glgr g4qr g'r ^ig fggi ggr S; qiggfcg ggir g^rfgqr 
ggr ^ nrfg fggtg^g g'r grgr ^ngrrat fgg gg 1 

{ 3 ) fgfggg grarntfr 'ft grsT, fggWgi gfg V ot 
fgiTPr-gi gf^g ftrgqgir ggg frjrr, qi', fq-fVr afr^FT it 
ffwfEfiii xtk ij ggpr g4rgrc.g nTTf-r SIT: 

ggri 'if'v gg'r gfgra ^(giff 4: 'g^jart ft 1 

gfrgrgt •prfqrqi figr fgqg 

3 61. 'gfitgrp'r giggi-gF git iCn gfgprgi mrigtof jm gig if 
grg 60 gffgg gp4tr g'grgp aigiff gggr grugfiT gg g yiftFr 
fgW fgprgf git, gmrg ggfgq'f g oTfr 4:aigrg4g ggrggt^ 
gfg gtfgg vig grifr^ggi-i^ %gr*ir ategrt^g ^77^ tfr afe g 

■JF? |,'f5 gfgrpfg gRa:" ^TTSa giTr’g gat 1 s'gg ti wrfgg ? ■ 
( 1 ) w.g iftgrfg^: apfr'i if fFpafi aar ggg afrgg gp %g3 
141 fg-ggr, ( 2 ) “-lo arggq atggr” % gatg gRarg si^miTgr 
gigfggf Tihx^;,r % fapprg g g^r qjRfgat ai 4g 

gg=4qg (rRgtqtltg) Srarg't 4 gift M g4 g4 Ptog'f g 
fgJg. ( 3 ) '‘40 irfgTm gti: 7-1 afggg aragrat " 4 gifrg 

‘'WtTfgr fgcrg %g(f (^ftrg gig^gtiitsa: gsg) g fggg, gV 
(• 1 ) “.10 sfggg gtggr" g:gatg fgsft fgfgu? qigfgg'f iffgggi 

fggtnt g ^45 fg4gr g^si fga^ ftparfafagi g fig 

302. fHgjg*f:"rt3ff '4tg gfw ?r«rr gggjg gra4 ;fr '^Fr 
& p: fg>fr grr fgsfjrg star g arFajrg aargftgf qft aeguftfgg 
Difmi 33 g4g 1937 it ^jg^gg g^t g ggr 4t ggf 1 a 
mftgr t: 

( 1 ) "gspgr, gigr arfa 4: arai '4 ggrg gvft fggFgg Fgafg- 
ttrgt-ar^Pi 4t g> g foatT gagTarg % arar ffpg g 10 
gfrgg ggar io,oou ggn. qg at gt agg ?>, q7gt grtg gg 
WFXtft 1 ‘s'fSr grjg arFayg sargft tg agrt % grtagf gq gift 
fggTT ’PT gpg g gg 4 frig (®'4gs) ggftRarg frjrfggg g 
iTf’gr ig ff 1 

( 2 ) fgg'rg gmagf 4s “ggg" gat g naFg^T gpg;4f 4 

ggg g gg-i Fgar.T g'ragiig 4? gag g gr gr^ pgg gp aftp 

g^g fgarg Tfgggr 4 ataagg 4 gag g . 50 , 1100 /- pair 

git aiFg ar 4 tag % tt g gat gaar Tg ptraa ^rFg air ^siraa: 
ijgg g g aara air gjgfa aa.T Fp Faa ? 1 ai -pfiaT an 
frar ogg 4 aO' Tt Fggrfta g^aag atai p 4 i t 7 ?t; 

( 3 ) gtagTrat % gta gg^g fg;g;"'-p g^g 4 10 gFagg gr 

waat 30,000 ptfi ar 4r arfig ag, ar gr gg ^t, Ftaia >gat 

it: pg g 4Tg; art 7 

( 4 ) 5 •P'tt? pg'l gp t arm wiPafga garg^r 4 t 
vrot gg iafifoafag atj^g 4 fgafa gfr faiFTri if l^^^t/fgfgg 
fggrg Spf aii jar a:a'g t: Fgj fa?g/g[i:g % ait g atFa^g 
famg^g ift g^j^Fr 1 jg awa 4 ^tFasg Fttigag gat Ptg a: 
Pm jFasrg m air gwratFag arFaaat gaar gtfja: aitgr air 

5 g.tYa ggg g asTPt oo agt^ agg art ftgi ggy 1 
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UK'!. ^sfr/TTTTTnTT’frrr WlF^ ^ f-TT?:^ A f*TtT 

f%^r ?r?7;TtftTfRf ■■14 ^Fr, 4^14 nifr^r '•fr ?rnrr*j ip fvTi^ 

JTTT itrT4f4 €l HT 44r?ft ^ I 4'fr 4'P4rr<!r44 =?!' 

jrfn f44 44 4441, i s ^TTf i fl86 4, soo mfr^Et 

4 5no 44fT'1Tr TFITT 4T 4t 44V ^ I 'H’Tt/^r^Pfifr 

471 '41 ^ ^ -^5 414 loyy 4 ^f--y 47417=4 ‘!77JITrS 

17474 47 ^ 4 4747^777 TRij/gtTTTToi/^jrfr-TTrr Tfr^V^ 47 

-54 4T4 ii =ri4 '474 47'J ff t^cltf^fT Wl^ft ^ '!7'J77 74 ^ 

iraV4, 4^-71 f7T’T7 544441 37'V T if'T44 4T74 f44 44 4^474 444/ 
4IHt44T 477 TO4Tt44T ^ t44 wV f4Ti!TT faTsmTl'l/TTTfl'fwW fpt 
4 4477 4 44'"^ 77 47rr!I-7 474 7JOT 4474 * I 

4147 'V.' 47WT7l''f wV > 1(7 f44V4 i|T f44 4757417! 

Jfi4. 4'|'=4T 4'747I4 4 144^77 T-T747 3747 777-jFf7 # 7747 =4t?7 
¥t =574744 47 =474! % W-iJtTTTf sfD 4 ?jcfl if fjYn T fT4 
8 I 9 811 TV 447 447 4V5747 4774 4?r I 447 7775747 ^ ■4ifV4 

44741 477 4T5pff/47'^'T4V % f47Tl'7r % fT^ wVRir'T 4 HV # 
f4.!7174r iTT-jifT 47477 77 747 47(47 -4774 % 47^ 477 > 5:3 {4474 4 
37 I WTTjq^'f 474 ( 4475 ; 4757r'7 4F?7'7) % f4474 4t 

44 ^ 77(4 44Sf ^'47 5477 =315|f'7 f'i4V4 4 474 4 474 20 57^=744 
‘■'jj;fI 7 T7'rfVfr4" 344147 ffT I 

.K'l,'!. 447 f44 4T4Vr 4?V 47fV 4>447 % '4ifr4, ^ 

f4f44 WV7 ?rJ:^7TT (14^47 47 '5t?4T) % f447T, 'TtfV 

47 57(^4 4 4TV7 4 4’7TT7T- s'f^ 477^74 4 4’'-777T' 374 t4irrf<4 
"tJFT 47 ( 474 " ?;V='' 45T 4T?777T7 47 ^(4 44 | -J^T 47*747 f4irt4 
% 77*7 4Ti4r 4'F 47f44 | Tifr 444 47'7 44 777 gjififV 4ra7<'T4 
4474 457741(7 47 '74 4(7777 44747(7 J7TT 47^77 37 1 

477-1773747 ( 417(4 

300 198G-S7 (l'T7f-^4') ^ 4(44 '7(<77>7 77 (4'774 4 

T74ft74 srrT-TrrVr 4T *I' . 1 , 702 . si -T.-At 4 T-r V JT 457 % 

1 0 7 47tTT4( 477 ■'447(7(44 (iTnil I ?4'f7 (4(44 (47774 i-47 
( l,4fi4. 54 4iTtf 441;) % 23 47474, 44 777 $777 ( 1,747 . 2 1 
47474 4477 ) ^ 1 1 775 = 474 , **;7if7r44VT 474 4(7 5T7lf4 % (^TCT 4r74'4- 
(t1i^ 5(74747(7 jTpf (168.44 ^TTlY 444) % I 0 7777iT Tt'K' ■T774TT- 
3447 S^PV (.322.62 Tp^V-ff PTo) ifr (40 3 O 44474 UTirR'T S I 

47574 (r tfVV 44 ; 477^ 47 ( 444(447 ^ 4Jfj jf 47rr4'i4 

3 6 7. ( 537 ^ 447 4 '4T=r4 4 544 4TA f474( tVt 'i4p74 477 

2 7 ‘5747^' 17* 8 b 4 ^4 474 4(7 I +7754 474H (-1 4474 4i7 ^ 

V 7774 4 4745 TS4 474 (447 '47 34(44 47( 47 77TT:4 4 aV^ TT 
F7, 44% At 4(7 5T4(t7 % il'n'T, 2,000 ^7Tf 44 4(44744 4(47 

447 47Ti545'4 47 4(5 T7 4144(4 4447 4 ^I5{r4»f7 477 ^ I 54 

47577 477 '^4 544 198 7 77 .5,000 4447 '>447 447 fxTI '447 I 

(4%7fl !Pq[4!(7 74 '4745(74 77 5 "I TtV!' 744477 fFApFr P4 "t.'WT 

,16 8, 7J'7 10.S 7 47 =IF'4 4, (41471 .4J7 (^(HTnr'r 

«f?l(T757ir 1 97.i 47rrJI'!T 29( 2 ) 4 4''444 (4(4i!d 07HI 447 iC|qf« t 

4r!3frTrT7544/fti-(l7f7 tfr^T^r 4\ 4747 47 44t(' if 38 0 474(447 *rr 

> 2(44 47474 577% (474 44 I '144 4 1 .1 744(447 Wl(4-r I .(sTTgrir 
'4rT4fr447'5'>7 47 4474 744777 4(7T(4([T4’f -(77 tsoT''! (74 (bT (44784 
=547 I 744 474(441 4 4 3 68 4i‘f(474f 4 44 41^7'? 477 fA^Hfr 

497 ( 4(4444 * 7 ( 4(444 (4747) f4'tljr'( 477 44'77*44 475; (8747 ff 1 
jT4 21 474(7747 44.4444 Tl' ('Tf^M f';4f'14t 4 S I 


(Pari II -Siic. () (ii) J 

W'ljfT j( 4':[in' ■J»T4 

J69. f44'745- loSG 47 W4T (f, (rluff *7, 187 '415:4(4 tTJW 
=4444 ^ I 544 150 47t 5;^ »( *f(4 .17 4774(5444 (ir 

farr4!i 'ar^uff *( 4 l f4T‘=47 1980 * 457 4 (4747 17 ^(444 

uiriTr 4 ■4T77ff.T ^fffA'Tr 47 'r 417 'i' 37 'r 4r 474 92 irnir 540 av 
'4r4'Tr4 4(4 47747(544 ^'7^ 47( 4 ( 5-47 47 'ffjl'.T RV/TT it 

1 3 4754? Tjf.T Tp: ?n'4'474 4T | '7(75;ff i(fr 47474(4,4 47474 %7 
^ 77(4 4444 11 5 7 47544 ^4-7 <0 47(5: -TPlVl?! 47'447747 
J(?7fr, ^ 741(^7 143(4 47 47744 Tr'-TITl-T l(( *ff4 474; 31.79 ItA? 
440 447 4^4 4'47 1 -IT (Tlur 4A474 =14'47 % Tf44 'flTTlT 45 ^ 

1711.(13 475 V 4 447 % '4i4(5;*rT (7471 444 Ro; ? 1 

47747447 477 59747 47747 

170 1oNG'. 87 (T^Tli-T?'!) 47 4 ( 5:74 47''5f74 %t(4'77/414( 

57(7 (4447 4 11 ; STirffT-p Tile 2-1 '(4 '* 4747(447 4774747 59144 
^ 7747(4 4( 4f( I 18 irrC'Vl 477r4 77''li if 74 '*17 454(4 5[( 
•74‘r fp t f44T'4 (Airfr ii-tf ir 5744 4 ( 4 ( 4(477 44 ( 44(74 775 ; 1 
U7T = 44(4 47 9(774 ^( 63 (AVJrl 7 ( 4(4577 74 57744 *7 44 447;/ 
77 ( 4 ( 4(4 45757(44 79444 ^ 7754(4 rY 4577 : (( 77(4 ^777 Tpr 547 

47rY '75 O'! 2 1 4rrT73TTi' 44-7(47 5974^ iff 57I4[?T rV 9T 45(1 1 

( 4,74 3fr47 414 4t47 4f'9r (444 

371 44 45 97rf;T (.n^T 4147 4(e 4744 474^( (444 ^ '447 
27747 4'7!74r 474 4^4 4i’7ir 4D7Tr4f 47 4(<4r'44 4 TSrnfr 

4777f( Tr I 

372. >[(4ri 198S 4 5|4 19.S7 477 TF TTlfff % 9(744 

4747-^4 ifr 77447 1,88 7 ?( 4577 (774*7 8 3 4rf494 %, 
19 1 (^^74 5774^4 ^75 *f(5: J,G10 4?fpr(7 477(44 t I W 

=4^47 475747 4 44 9(74747 4(44 -447 1 -STT^^F 1 98 7 *7 5(74577 

ej =77 I 15 ■5T54'T ’sYt 3 4447(44 1^47 % 4^1T75(' <'5frf 

%r 447 47(447 47(44 I I t4 44t 4 (444 ^ 4544; 1,500 444 
*7 'T'Pi: 30,000 1744 44 tY 44747(4741 % (tT! 4^47 Tim' 445434 
455:747 t (944 * 775(4 2, 320 srr'jr ?r W(574 597^ *77^ $ -siY 5-4 
447 517.47 4 98 4(444 tt 1 ^r47f4 W =>:r(l74r 45475: 62,8 7 8 

P472 4T4 !7( 45(7 47 (iT ^4 1936 % *75=4 4 f4l7(5:'5fr4 

’47’' 4754 3747 47(447 47 72.9 4(4774 sff I 

373 . 1936 Yl-iTA 7937 544 ; %575(>P 9Y5T4 544^ RfR 

475.dT 4t4'4r, 19 71 4 f'^P47 4T4( ^iTT 4547aff <7(V 579577 

2S1 4 4745 ; 263 ijY 45(7 I ?4>( 71 47(494 ^47 37(4 ^93 

iflfll 47474 R^P 47(414 "? 447 4-^747 4f4f4 474^7 479747, 

19 71 4 (4547 44 4747 4757747 4(7 575J577 1 7 3 *7 4^p45T 1 7 5 

37 4577 ?44 3 7 577 (4■57 4%, SI nI'SY'l 47474 447 ailt 3 7 

4.777rn 4% 7"P 47(44 5? I 544^ 4E4 ( f4Tf'r7 (444 ) 47^Y 

57 ( 447 , 1971 4(45477 44 5774 47557 ('74(57 (457177 (4494 

3T'rEr7757 17 (9474 (4447 4%4 ) "PT TTW '2 0 44 *7'7(44F44 4^ 
^4 7 987 % 4754 4 54'4 41'4 ( 4?=l’l(r ) 4ird7 Iii’r47, 

l'J81 4 ■5-77 4 544 474 !77 »t( 44 5744^ 4i4'7.7''f( 5?4;'f 47(574577 1 4 
44=f774 oti ijY 45(7 (94544 1930 % 5744 4 gi'JTT 47T=4[ 17>3f, 

4741 (5 57457-4 TS'rY 4 - 17444(47 ( 93 - 44 44 JiTTiCrj-ir ^fTfT|- 

10.960 ■45'TJ 444 fil 40 'A f'T®4 44 4;45T7 4 16,3 

4 ( 447 - 4 ' 477 -1 (j 17714 ?, I 

.171. (444 4.t 44 IJ'*! ( t.T=I, W74 ) 474^7 5(75 i4T, 1981 
4 474'4-T 47-41 4^5(747 1(7 1986-=^.4 1987 % 4(474 462 

if 4JV;=e 48G?Y44"7 ^4*7 09 47(494 44, 152 ^4^4 57r5f(4 
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<177^ ^TTTTlT'ra ;26,l‘J87/'fW 5,1909 


irr^ftur u tttit f^q- s fwrir ^fmn 

wV -J4 9 TT^^r qip iJirf^'T “f I TOW «i> Vl M 'w 
qil'lTW^ ’Tfffq f^tfTqr 108 9 *TffT *1 7,5 29 ^ 

q? ofrfip qi- ii 15. 4 qRriTtT q> qfs 

9 7 5- 1 9 8 6-'7q 1 9 8 7 W Wqftl ^ qVtTq fqqq T>, 

®ri wfqef^ wq^ft qTT^f ifiTRTsfr % qr^ if loa. 52 

pqq % 8,3 3,2 2 7 qilf 3|^i: HTT 3ttqf flPJifjl ifNTTT 

if 134.02 qr^'r? qq^ % f'.qi? 4 5,2 7 5 qi*^ giif I 

wr wqftr ^ q^Tjq qrir fqq^qq, bij ^Jr'iqrqrwf ^ qq '4 il 

<3 ' 

1 70.24 qr^tY % 6 , 93,865 qr^ fpir irq ^qf ^ ifqql 

ii 9 1 99 'FT^q qq^ %■ 10,236 t^i 

37 6 qfq^frq tinqi qsiq qiY wai'tq qTq> q'r q^Ft 

gf ffOiTT t.fqq^o q ^r^fr iriq ■jfqq itfqqqi f^PTT fqqr- 
Wuq'r qq ’prqfiniq qrqfiT I #t ’3^_ orq wr ^.q^in: 
srqriq tib fqiqr Jrfqqq it-qrifT qr-qin'rlVp qTq>' qr 

qrprqjT'i^Trnir fiqqr ^ fsrqir qTqt qrqTfqr sfttPTqqrq q; pV^t 
q?y iqqq liWr qq'Fi; iu-i2 BiTT^lr nq: 7 ^ qqV fif^qq jttt 
qfTqFqq fqf'qiT qtJnrrsit qq firsmi: ^r^q^rfflur >5777 ^ \m 
177; fqji'ffl qfqfq sRitfy ir^V t arfqi q?r fqq»r % qqtrfqrarqf 
ir aih ^Jr 7 'rrq ^ fii# fTTKTfTvr ^7 1 

i'’’-7fqrq qiqfqqr q;* i98 2 

377 «iT''’ft7q qq % !>7Tq, fqff qq qrrqfqqq i9 82 ^ 

bot 'TSi'Jr 3717 qff^qfr it Tiq, fqr^ qq 1 »>i%- wfaftm 

13 TrqqtWq'TTTftiq if^rq ?> qqrti q5T7Tir5,wT qinn, 
^fT^TO- BfiFTT, itqiFfq, qTiTq, TTTTT'qrq, fir?T7 artTfcqfr ^Trqjff 
^ fqqqf qitaffqTT ?q ^ 3/77 ^q% ffitr « 77 qritt qq^qrf 
q7t!1lftvr7 qFt 577 7 ^ ti 

qr-^Pfiq qFTfqqf 5771 5rqr77l>r)T7 7#7 tt7 fW 577^7 

378, qrTTitq % tprfVfqqq 1934 J7 Tnuirq 
HI ? % grq^fqf qtl, 37 >fV il 7 -fqqfiTi 7 qiqfqqf stti oiqii 7 fttqf 
7q>r77 qrr.q q7 51 wq 77 qcqflTq |, FTTiJ ipTit % firlT 
1757 TO 11 Tiqqt/qq snfqq ir WTq»q?' qreq ^ 77 ^ 11 
^qq qrsqrqlll 7 jTiqqsfiff % sfq'fq 17^?^ % ^1737, qrqfsop 


4537 

3tt7tffiiwff it q|q-4t fqrftq Tf^iiarf % ftiTTiT qirtqif qit fr 
sqit 77 q^q ifr qTqrqf 5771 qqq qq^sf # qqtirfqqi ^tiqi 
%> ^ qrq 7 qtt qqt qTftmsT'f qr wot 

^qT57q it ^qqr^ qitr gf 11 

47 -qNiq fqqfqq aisi tr WTifwiff wq^ifiq 

379 31777=7 1086 qtf^qfq itr THTHT, f75R qrr^ qT?it 
8,741 fiTfftir, 47'fT4tq 3tt7 fqf^ »!74fiFq qiqfqqr 5T7T T^ft 
qqV 5^ TTTTTiTfiqqt 1 8,072 'Tqq qf747, 5737fq7 777^ 1985 

it fqqVI q;rqqT.-^t- 7,so8 'fiqfqq'f ‘F qrq I6,i40 41755^ 

qrt 579171 ftrqr 4r 1 s4V wqfu % iHTq 57777 (srnt qfr p'wi 
124-1 rn^q ff qqiTiq ISOqTar ?> qqtl fqfqqfqq crqiTTftqqi 
q 451 qi7t? vqii .^j'r assiqq qrqTTrtiqJif ii, i,48o 'F7'n 
j-7rq qrtqfg ^iti q7-fq4'7q qiqfqq'i T qiq 71^1 fqfqqfqq ifqr- 
7Tf57at tjqq: qrq 7U> ^qifirj-q fqfjq'i qfl 1 o. s 

nfqqiq sff sfk 37177 5 35 pfqiqq qit Btfquqi ij=55fqq iftTri 
ir qq'Pt nq q'li 7'7-5 79Tq 1^4717 jpqfiriif ^777 urfTq fqfqqfqq 
wirfiqqt q7fq'=7tf7q q5;qfTq qVqr ^ qtqr ^ ifft 31 firq 
1986 qit q74fqrq fiTTTTTfq 180' it fqlqqfqq qniTTTftrqt 3,266 
q;it7 T.qii ift nt Tt 7r4t 7T6,^f4q qffiqiq t'qr rrqT aTfqq 
q.iT iqqmftrqt qrr 3.8 qfqqq 4f, JTq-rqr j7t 4 loss ifq^ 
sfiTurq ,2.9^7 1 1 985-86 ^ stTTq q7-qfqTq q'qfirqf % qiq 
7^ fqf7qfqi7 5777 TT^rq't qvt vFr qr i e >11 'wfqi ttp- 
qrfiqiq 57qT7rfiqqf ^ 7tT*f if 775 qf 3 ITT 18.1 
qf?TTqq ^1 1714 1985 37t7 1986 TifT 4 fqfqw iqfiqm 
^frq'-qfqqi ^ qrq t^tI 57qT7rftiqt % wii: jflwqrrq'l itW 
q4 11 

qr^Tft 

380. 7714 1987 % qff7 ir qrfrft 4wf q?tq5f7 qtw ( 489 
fcqff^jftqt 4t®>?q77 ) 3,636 «fri^qiti7 nfif'qt %7^ f7^4 
4qi ^ qrq, 2,67 2 7TT7?ftq tSs flip 771^^ % qiq, 556 Tli^'iq^ 
4qif ^ qiTf, 3 86 uoffipf/^ iq^rrqf % qrq ifqr sunj. artt 
q:i77f77 wqr %, ifr qrq 4 1 


q-F-tJfqq fqqTT atw % 7f4u 4 57^7 (qitiy qqit) 


1984-85 


1985-86”' 



fpqfs 46 qiiqi 
q.TqFqqt 


r7qr7 44 q7=T) 
qpfFqqt 

TTfil 

1 

2 

'S 

4 

6 

577 WRifmqt 
fsiqit it 

7,508 

1 0,1 40 

8j741 

10,072 

( 1 ) f-qqfqri wnrfiqqr 

— 

2,bl 5 


3,266 

( 2 ) TJ^eiTl'^n 5lJfl7tfl77qt 

_ 

13,325 

— 

1 4,806 

d. fqTqfFTfciq q,- q(q nqRffsiqt 
(ij Tn-qiT/qqqfqqt 

55 

8,923 

5 6 

10,020 

(0.7) ■ 

( 55 . 3 ) 

(0,*7) 

( 55 .3) 

( 2 ) qit'srfqqr fiqo 'piqfqqf 

2,516 

5,61 7 

2,823 

6,756 


( 33 . 5 ) 

,(34.8) 

(32.3) 

( 37 . 4 ) 

( 3 ) fq^Fr f'T. q.'7qfqq7 

4,93/ 

1,600 

5,361 

1,287 

(65.8) 

(9.9) 

(67.0) 

( 7 . 1 ) 
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1 


2 

,0 

4 


5 

HI. fHPHffTffslH % qiH HHlxfpiHt 







(l) Fh?Tih xpiqfHHf 


4,134 

3,91 4 

4,9 y 5 


273 



( 55 . 1 ) 

fll.l) 

( :i7. 1 ) 

f 23 

.6) 

(2) xh fHHiH q.iHlHHf 


• 2,1 j 0 

11,7S4 

'2,689 

1 0 , 

I 1 3 



(33.4) 

( 73 . 0 ) 

(30,7) 

(73 

6) 

( 3 ) FhFhh q?-4fq?i mpqfHHT 


H6 1 

443 

0 6G 

c 

189 



(n..sf 

(2 7 ) 

(12.2) 

{;.'■ 



f^qVi' if.x^ ^"f ^'k srTfRirBr'n, ii»T) '^fy ff-rPi ^ ?; i 


3«i. Hi-'Trsir j; ^T, t) TTintr «[ft sirtru 

wH T7^»ift ffsr^ ?5?t ^ Wt M 

26 I9S7 & W ipl wrtr % fffO' 

fCTffw2n0 ijVr^ qr qtqr ^r #1 n^fl frrPf! 
ew^TPtff TT H+ilqiq ^^‘^^ ^ ffq^ ^ srfTOTT q:r 

^jqqm farqr Tfr q?; '-(fl fqqq fqq( qqt fr qq.'^ if si 

q:?;iTl qT fqq qr,!'; fqrqtr 4:t tf^ f<Hqf 

qq 11 , 

w-nwTcffq; 

nnfiq'" iqj’TiT/'ppjfaTi'i; 

SH2. qqqjq: ^flfT qj’WfTr % qqiir>jiT ’j^f % 

qfCTiirqf Tt !!Tr>qT qirq q; fq-fM.-KWi; ?qTfq?r inq% 

IT qqt 5Tr fiq; f^qr n’rr i Ki<q ?i, aqs ar.qf^ 

sfprr^i*, wojT, q:fqp^, qffq^T, qjrm *fiT 

qt if qffwnq qiwfrclf?! ut r^qr qqr 11 19;!7-88 
It ^trq tq ®;^taTW arq^T.ftr'Tiq:, 

irtT f?n3''TO3TiT- ir '4', TTtjr qqiJfrj'T qfjf qrr irafij 
% qfiT |, sfii^xz^iqy^nr gf^qr tttset qjqq ?> i 
383. fq^k qq^TifTk arqtci sf^qqr^f?, Hmqrr, hi nut 
^(x h 41 fcHl ir afH qqqrifi Hi if 

Hf wfq; ^HTi ip wl OTTT ^1 ^f'WHr 1; I Hi 

% ifiTIlH f^iH "piHHl fkm % HTSli: fif^H if 

f^rifijpjTi^t ■!tiiri?fi ^htPth «p) nnf i f»7ir1 ^ 1r Pri^ nt 

HIHSf TwfttH HttH if HkH S’trH ¥l h 5 tflT iPiiflT 
I fr Wife? rf^H^ 198 7-88 if Hr?j; PTii^Hn 

38 4. l?5HTrq® iTH? HtfiCT Hofll HT^PlT if HFift if WPr^T 
fipl TTIH qq ITflTTH I I HTqqff if'JT fHHH>P Hirfe'H ^1 tHW- 
fWf H? fWt HU, ?r?q.i?T % q?jn?rHH ireff *fK 
jwpspif -HI3p' aTferwH, %alH feST mi; hw h'k 
g^TiH JfH. xf^x iflHr ^ Hfl ifri: if ir Hrn^r if frHkf 
fIth nk fferH m tpw^ircwHm % Rfif if^Hfr ^ HHf {{i 
fjjiri Hm H HirTT^iff iff? fkiMtinf mf ^tehhh 

3 3 5. ^-mjHT, 1 9 a 6 if fWl H fHi fp Htet? ITHffTa Hlffe 

ift? f'HiirrfHftilf xO if 3rtH HT miH ht;?? m qtTHfwmiff 

wHftr ifk HH^fe q'T' fn?etfr h't ifftr i Hfj 

kisn' h1 mf iHHrs iP wh? ifrH h^>j fninlf mr aftHHH q:?»tr 
iff? ftHi if ^m? mf ^HtrTHHH hhih, mer fnk itn 
ITOT mrl ip H?H? Spn^.fHHTl'H HHTHHH iff if fef ffTHH- 
ftw HigH miHr l f?: fHWfHI HIT SfKHHH tf?! ®f ^ I 
ffnqfwf % HTHkrk I? ffr^ ftlfETH tHinH ijhiPi sffn h? t4 


'4m? qfw»T ir^ifjrar.qH, Hm? 

3 8 6. HHIT qrnrSiTiT if^ffelflRT ^ hI % HttfH Sfifm q.'fkH 
ifHlkH fipl, ^if- mRfefTTOf (HaffT fHfiftRT), HrfiFfH Imf 
% Hfe sT^fFpifTiff % kff 'PfirffiH fel 

4m ii'’iTf,TfTPf ip t'?? mRPT?/m?ir mrfer, ffmrn feri? (htrh- 
kx q?), fHqjfi Hit aqiqr? m fH''; fTfetTm yrmi (Wnm), 
Hiw Hrfqrfeqq: gar?, naffTH otTpi m fiqc!: 4Hr 
ifqpqfiH Hfmn q? <iTrai? htstot, irff-sr iff? 

H:f?T*r HHT feg fwTH miHlPTHf if ?ff tHiH 'Hl^ HI if H?mr?i 
WIT It % sqfEfmrfPHf 4r k? mrfef h 1 % nkin, 

H^rHSp-TH if 9 5 Hrfe? TffHifpfH PpH kW 2,38.1 3TrtTmff?tfT 
Hit irf«Tff.TH fmHT HHfl 1954 if JT^lfHnffTH ml B^inTrcr if %? 
affBfl^q q1 % ?lfq nx! fxq 3 3,210 H^fTTfjiHf if fHpqq spfl- 
xpiff if 'HfxT fFTHr I Hrfiqqq 4m H^f^flTETHf 5r?r riHi fiffH qi^- 
Hiff if fta' ifif ip fe ifHTfH HT?Hf qff qffrfHtffW 4: kl- 

HH q? TH H^rfHarPTH if qi4 itmrH wirHHr gq^rsEf mTinr qrrft 
Twri Hi ip H'rqrH w ggifeigH if hihih? IR'xf q? ht mrl- 
mq '<Tt? STHfqmHrirqH ^"ff mt ThtT q? qxp mrlnq fsf?f qrtqq 
if rfH'fprrr fml i 

f?g4 w Pifq; q^ifncrgH, hith 

387. fHf'HH fHHTqf % k “t^" if ifm? 4 ? ‘\qV' ip irra- 
H;if?Hf ^ fHHfHH qffiraTq HrHTHmtffHf qif hh^it mgif ip _^H?rrHr, 
HH if HqlqrHm ?Hl?Pq, Hife: fHlflq qxflwr, prcjs? 

ij=h[h;h, qT?H 1 HfeiHi fiflg iff? nfe arfirPTfpqf % Hfqfl 
jfH-k hh 4 i fHkqq q? 5® fqitH q.flqq xfHffwH fmli ho 
% qff.H HiiTfHai'Hq if PL*? fpq k hh mrkq’f if faCiwg fHorm/ 
^hIh Hgq-qxfe mw 4 srfe'rfwr 4 ' fr?? mrfer 1 g>r Hf#i 
fHqxTTHXTi q? ptWiiit, rnFfe q'l? Mur hThhi'T mr hh^-j, 
«pw^? hFhw ift? wa.q? qikq, HEm Hf? qql-fq^if^q 
HgfCT. g?m(?i hh-Ih hi? war qgigi nor gr-iTr q-Trir jfi? 
HfifTk, xiTfFfi HifPKi '^mf 4 Hla if ffg’rru'.r q,fe if.ij ^-<4, 
f'oqg wm 7.r?ffe, fnii^rg f?fef T'H'Fi '*? qirfegr jrrfqg 
^ I ti$(feiFrH 5 r?T 5® mrlrq'f 4 xjjth, fegHigr, 

HHHr, qiHHr. q.Trql, ^giH ifr? ennfHHI qi 4 pt m q^rfqqf 
4 hth fxTHr I qq m ^t^rg ^ g^rferpTH q 104 HfwaT'xr mil- 
Hwf Hif ifHTHH fqiHi; fHHH 2,27 7 HCkHlf mr Ttffl-wg f!ii 7 r 
HHi I HfpPrtrTfTH ml iHrqHi if ifm? JrrgiPtr h 1 ip ar^q qm 
26.698 HFtr-Pffki qr HTfeg i'qqr g[ 4 i 
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'(TITS TT 2 6, 168 ijiVi 5, 190 6 


?:f>T JT^lfTOKTlT, 

3SS. ?r 8 4 f^fiTT Tr’Hi’T. 

ITT srijFf (an^Fi-T^) ’EftT TtfiTTr^/f^fftT Tt^TH 

^f^frrr ffi^i f>nrrJTTr Ti^Mf if Tf 'iTifirr f^Tin 

»l>8n, TififPTHT 'TriTflit fvTrt ffTTr TT^T !TFftftr?T 
’Tr-''fl''l Prn'T'T ir^TVifTT^ffT^r^ 3:fre5T'4PMfW’T'5‘ ^if TflTf.'T, 
T»f, STWfTTfVT' (5T!fj'T“^o) JrffTTir^’ft ^ f^TlT 

T r‘Tft^:fTrJTFT Mn‘f 'i;pfTT, 'tfiT friTn 

rwr itfvifar^i?ff % f^rrft'M Tr^rr, 

ttwi't if ^TTiT?: wr nr^fTfu^f !i:r fTTT^Vtr, ijpp 
qfTifrarTi'TT Tr fTwrw ^ftT; ffr-T?^ Ti 

TiTi'n' TET tmr^i’ ^'ir^tT: ur:fT(T % ^ti^t h^Ptom’I 

3 TTT ThnfiTT 8,1 TTifTpff if 2,124 srrtmfWf if vjm ffrrr I 

TTifT TT^PrnpT’T if ?rTT »Trfff5ir ^4 ^ ^ 

^ JTjpTTfirif Ti Tiw ^.T 28,63 7 gt TtlFi I 

TTi^pTT TTPirffTT 

ISO. ■% ^ 'irm^i (wf), T'TT.TTT, irsra ^ff^- fe-rt 

fcTi' sriTT'TT HfuRTT %^‘f ^ ^ T wfi; t4- 

^rfwf ^ nfTSTT arrwrr^j^ff Tr ir^ Tirn Tiff "wt i Pr^Rn 
Tr^lnff ^ TPrifTT, TirfiTT iffurerir %7if ^ aTfar.iff'ff ^ tt 
if '^iTTPr 'rfrarr if ^if Tiir ftTr^pf i|i Pt’T ^'rrff TrsTw 

TfTrftpT fifi^i fTPrr, % tt if TfUrfiT Tfisn ft: Ptt 

Tifr T(ir t^' 4 ■iiifTiffiff T fT^T T.' Jtf7T«rir ti^tjt 
T ifl ^TTT sTTf^r TT ^I'rrrPf Tf f’lTrffuff % T'YTfT Tnr^Tt 
fivpT STfTfTT srffmTT W if ^TW TfTTffl ^ TT 
TsfTlfVff iC fTT 'T'i^ 'TilTTT TlfTT Tf TTiTT fijITT I TtiffstTiafT 
STTRi ^ ffTIT ?1T TIT %^‘f TT, 1,173 f'-pT TTi TlfTifTTff 
?ffT 325 ’Tofi T4T;Pwf if SfuTTITT PpTI, fTTrff ?T 

srfTOTT %f5f Ti FTiTTi ?r ifTi: % 3Tr?r TO ittt; JT if^’Tf 

girirt 3 i,8is ?fiT 1,417 rfr wi 
TfpJPT TTt if irfsitiTT 

3 90. Tif TIE[^Tf TiTi Trk/iT 4^if if TteTT Spl fftT 
iffTTiwf % apriRr, 3 TpCTc arrtpfifpOTt 4 titFet pTfi'linr/ 
^T-TfllTT kwHf TTffiT ir»I^ fTOTJff T q-ffTif ^ TIT, 
if'Tf T fT'fTT'/lTOlT TITl'T'tf if, TrTPT T'f % ^TIT siTTf 
jrffrr^w 'j^TI FtTI I 3 6 TfTOrff TTTifl (St ^ S'Tf Ti TWIT 

TIE unwnff if '4fT6.TT jn^T tt ^1 
’iTtTT lEfti: Ft^ ii TruTSTT ^ ITfTrTqpFT 

191. TO if 2G3 TFTOlFWt Tt TITT fl JIRtPsIT IT^TlfFTT- 
TT yra Ti'lfrfTT TftlOT Ti^rof, iffTTlff TfTTF^Tfff if VTIT 
irif ^1 FtT TfUrTTplT ftlTf I #71 % SFT 2 6 TpHTfCTf Tf 
fsiVf Tl S'fTT wfr PrflfT TTTnff if TfilRTT Tfn aiTOTT 
^ fT'T TpTrTJpfT fTTf TTl fT^if ff-JT?! TT^T TiffTTf, 5 t 
FtoTT^i^, 'TFkTO Tiffl TITIT STifTT ^1 11T% atfirffTT, 
TrfTO PnirriT Tfn TiPr PrwnT % TFtT’fifwf if TitTO fsTfir 
TP: TT^T 3T4¥r(ET if TTlTTTf % tRT TTOf TTW % TlTf 
if Tk sflTir, T'TT ^IT^rffr if T^TfHFI % 

fl^r.i; TTfc=r fTH^'TTrTT'T fifTTi' TTcT TTif T7 TWT TOTT TT^ 
t) if kUT TO if TO % ^ITT Tf arrtTTTFTiff Tf aTrTiJffnR 
ariTTfr if ’TTf-fTT 'TI5TTO' if TIT ifif "il kif ^ 7 . Tfn tTTFT- 

TTfiT, Fto^ if Tfltf’T'ipRf FtiIT I 

3 92. PCT# t'T TT^ TWf TTlffP % 'TTT ^ TO if 
tf. ^ STkFrk'TI TT ^ Tt T< af^Ff % pTf FTOT if T^TIT, 


ai^WT^r TfTif JTOT Tf iffTTf TTr^fl Tiff <fl I -V^ 

tYtTI % ^4 1 916 % PtT ^IT TFTOlfwf Tf TOT TT% 

TTOTO 3TbTOT % PrrT ffrf'iTT kwi^TOTTf if TFfkffT kTr 
TTri t4 1917 % Ftt ttt: 3rk=RfP ^ i 

Snfafffl if itkwiT 

J63 Tf TTfTfTTO tYTOI % TTTRfl- 

Ti'TITTOT T-rr TTTTf ?TTf’Tfafl % aV if' Tlfl ff Tfif 
TTO T afFT-TTHTf T-TfTT % FtT % if Ti'iJTT 4l if 
nr-fT TTif % Ti fir 'T'P TfcTITO 'ffTTT TT’J ^ I 'OT TfTTT 
aPTiftT ffTl T TtNfTl Wff TW aTfSTTffl fTTf ffi T^pfff^T 
TOTirff if TWJTO TT if sTOITTiT fTOTfJTl/TOr'TOr 'TITTOT if 
|;i T^Sir-W TTTTl'J^T '(Tr T'?: %if to T^5 TT 'TfSiTTO 
•fl FTT TTI FtI'T farw ^ Tl ,!Tr?TjRr% TTlTf 50 0 

Tf T.TTO iraT ft.Tr Tr^iff 1 

iTif %■ arfrorffifli Tf TOTsti Ti:r>f( TOf nftisro 

TPrifp; 

39 4. fT^sfi Tikro if Pf^W apjTftr stft 

Ff^ TT Tirt 4r TfTlfTlff Tf Slfwir rfft 3TKTOT t1 ^Wflf 
TOIT T’if Tl rftTTT «fr TRrTO, 4: ^fUT 53 srfrfnfTOf 
^ STfsTaTT JjfTTTfff Tf TIT TSTOT I TTO 11 aff’^TT if, 8 ^fTOf 
Ftot if, 7-7 i(TiT, ^TfT TIT TOlfTOf if, 4 »3TTT if, 2-2'^-Tf 
'irTrpTTr TifTTTf Ti'T T^rTTITT if SpT 1-1 JT^f^, TOf^ 
nfFTTO, T,TOr, TT. 'Tr rfir fT«r if 'if i 

fTOfTOr T'klfi TJfu 

39 5. fTi if Tf-Tirnfl nfj-TTTiTOT fT fTWTT HUpfl^ 
T^r T'fT T<fl ffT/<'JPTTO'f T TIT TITTfifTiTr fftpifrif t| 1 
t 4 % TftlT TfJTOTJn'T jffT Tlj 4 ^ufl Ipff % TfT 

TTf'JtT trfF T)jl n4f TfT TfrTTfT ^^TfffTff ^ Tf^ftTT ^'f 
% TTffTOTTO 7 ^ fTOfif I 

3 9G. 4;rrT ’.Ti-Til TOT Tf TfTTr ’>0 Tf T tt4t t3t 

Tk "fflTOT iTi % T^rTfTT tIiT BTO 

TOltTOlrfkff 4, ^IT STO T'JI Tift 1 TlftPTT TiJTTJif IJT 
fCTlt TO IffTOT TfT ITflTO TTI ^H'4 ■TikTfkf Vi T^TlfTTf, 
3i; # SfTTi tffT Tfijr TTI' TOr if TfTffTO TTuf ^ ftrfff 
if gTIT TT TO -3 to if TTT ipl Tifl I frik TO irtpETif tTTfPTT- 
TT tTt tIt ^f'JTOI FtT# Tf TTrifl TflflTT TOffTirTT % OTT 
TTTTT 1 9 88 4 T%TT fTTOUhTfr ofTk ffl 0 iT afilftkef tTi 

TTf I ffi TT ^ ^iTT TrUTrfTTf % fTtf ’^FTOTTf if TTItTf ^ 
TfTTr Vi Tift 1 

197. TTO 1 987 fFi’TiT Ti'TfkT SWWTO TIT %TffT 
TiTfTT fTTFff ^ afRTffff 4i tiTto % t3tit mm/n^^tr 

TirTk'ff TfT 4 i^it TrokT ft TofftT ijift «fttftfTO T4tff 
VI TflaTT, TJTiTT tTt TTT tI qrT^f TTOI TtT 

UTO/thTItItTT 1 t 1 TTFt TT TTf TI TTl 1 

398, t4 % t'kit 5-'«f; ft ftTiTT TfT ftrifftfiT ^krifuff ^ 

k'T kPriTOr tttttt % tot if t? onror tiij wfT wftr 
Ftt toti TTOfl 1917 ft TTr4l “fnr^ to wIv vf^in ^Ttoit 
afirriTO qfT" 40 TOT pFTI I ^ OfTTr/fTfft, Tf k ftTOTTf 
TrTTT ft, Off T^TO ftTTTT T'lfftlfTTf iffT TT% OfftorT % TOFTT 
(TFT/Vft ail Pro O'cft) TTf TTlfTOT 4,'ftTffTTf ftfT TTO 

Tfft/TTTl ftr TTTT ft ^IT iffT^TT/ftTiT ^ITrft % fftiT .STPT* 
TTO ft Tfl ?rft ft: ftftT ft fttft Tft fTfft.TT(-i:TO ^ ^45 147 JT 
^Ft ft: Tf^ft FttIt TiJTTTr TOfT TfTTl ft I TO fftfft ft: apfftT, 
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arrftnff/'snnn-Rml >rr jrftrOrfbw 


¥mt?r TiFriig?T?r>m', •ft ^nmnr Wron ^at 

tv sFrjf^ tr arror etft i f^ftr jft 

•TTFnrr t 

fWrfTff TO TT ^flTOTVT WW 

«PT ^ RfTftW tv fcTT fnpf tt, ^ 15 

vTijg- wt ^r fcrr ^i 


399. 1 VJPTTTI 1937 9v1 fwrf?! tv y^flrT ttv R IV 

if sfij^cT arrPrvff iffT aT-i^i;PTVT urTOErvif tv Tfpff ift jit 
TOTI: l.SIjO wIt: 528, 111*1 1,881 wIt 872 Ttfl “t'jfl 

I if 355 fPir 76 •!) I 1086 % ^ftTlvT <tv if iNl "ft Prfim 
ftr^Tiff if ft*?l Vlfff tv TVft? iffT J7T VTrff if 
ar^gf^ 3rvmfn4f tv RffiMarr t: iRlt % vrf^ ftt at 


aft 


»iff ftvt nft 
aiftaaiaf 

jFi ft. 

faTft ft 

ja ft aiaTfT 


avj.aastifa 

srj. sTifa 

avratfa 

(1 ) , 


(2) 

(2) 


(5) 

(6) 

I 


72 

1 2 

8 

16. 7 

11 . 1 

ftft III , 


708 

1 21 

48 

17, 1 

G. 8 

ftft TV 







(i; ftft aftaifaal al a>?aa 


222 

69 

22 

31 , 1 

9.9 

(ii) TOifataift 


27 

3 

— 

11.1 

-- 


ffOwf TT fraafT 

400. 1986 tv ftniT, ^ JII if 730 fTftaaf if & 106 

5ffa ftvft IV if 295 Wtaar if ft 72 avt, ariaw aft fatrfDTt 
TO aa, ’ifTjt tfaavf tv ftrr araftra a^r arrai ar, Baif ir 
aaa: 6i ^ix 3 6 faffa aiaaa if ^€f srar -aft 

aaf I faa*aa 1086 tv at^a if ftaf ni ata ftai IV a 
aa^ tf^'f ja Tfro aaa: soe afa 908 a) 1 ^ra ^ 
^ ta. t, afrafa •ft afaar tv faa jjaaR-aiaar ararr 
i(f ^ if ir^r % jt 5 at faaffaa ftvt |, <tft Illata tallV 
if aaf ftvt at avtanfaiff avf, fvr*^ tav if 

ava it ava fta at Tf araafaav itai gal ava at t, .ana tat tv 
fiic{ tSa ijt avf fata favai ^ 1 aajara, ■tal III ala WIV 

if a<ff fti't at -gaffaav aft aha at aa; awt itar if 

a? (ft, vj-^ 9.av at aft tar avr ara fatar wla vsft aa at aaar 
arvtfT! at ?! avt. '•rtafta afar tas tv ararta arfit- 

arai aa "a" tv aa at aatsTfa tv farvf, aria aalarfa % araaraf 

ataar tv strata ’tva'rlll if jrataa tv favi: srfwaa at at 
Tvr ma ftatari a? ma atv if ftar •ft rfgt aiaftr tv tiara 
tpffrrffr avr tvaa aav araar tv fT'T atlTvrt irlaf 1 

firv^ vt Jrtta 

401 . tv Rtrn vl TOai tt tv uttaa ir 1986-87 % 
fag aiPm aaaTO avit^ fafaTT •Tiafatf/fraraf if TVirrfvgTrr 
tv aiair Tpaaifna ftvt at 1 1 •rvrafaaf/faara'f rrar vrfVra-, avraf- 
aa srrta ala ara araiwr snta ftarfftav aa if arfi avaft' tv 
fi^(7 anafatf/faaTaf jrai' saaa affl a^ at aar tav tv fafaw 
laaravft/DttTf avr af fijffi ala wlai tfaf ainaf if arft 
ftvar aai 1 vaaafi i98g ?r araava farit tt; i^flRva fraifaav 
aa if sravfftra ftiar ar a^ ^ 1 

4 0 2 - avtarfatf 8vi •artaiTiaf tv aiwia ir 
fttq-nr, araa-trwa ara awraia avr afawa faar aar 1 atrr i9«7 
if tav tv afacj; srriravrfVff tv firg ai a^at ara g«it ata ftaala 
farft avraarwi avi aiataa favai aar 1 lat; arfafartT (ta ‘a 
tv avrafrral t vjatv aaaaitrvjr if % aarft aata avl atarr^a 
ta tv fav; 'Tviiarar Tifl?^’ irfratraaraff tv srarai faarfta s?i?t 


a'Ta-TT if sf' vrTTvf Jn fm ava ffrat nat 1 <tv tv avrafsrrff/faarT 
giar at tv €ixm aia-faara afaaTfaait, avfa-rnftTra, fa fTOa 
afraffaait if fTOa lala arava tvja afavfrraarit «ila sira 
fjfvft aai% saalf^a ftvt at 1 

arataa aPaaa rffa fr^avifr aar^a 

403. at tv tiara avrafvra waaf tla %■ 

ftafta/sTfiniga fiv^r afaaaf if afaatfaf/afaataf aar vsrfta "ft 
vrOT BTaifa aa srvjarfvra m aft aifur 43.11 arfr? jvat ft 1 
Ta aavia taaafa ataar tv aaa aia aaf tv alara jh saa 
114.42 aal? art a^ar | vrraffv twffa rffwrar % sraf^ if 
161.13 avals wt % ^ afcsaa ft saawr aft aft ^ 1 

404. avf tv alaia ta^ja if atara aiafaa aaa ar farara 
aar afttafa, a*af t rrfaar artff faavra srjjfina taara tv faafa 
ar ga'i f+'ar ’wr 1 a'fta'f a*af if arari-jaf arvataa aar 
araga if araraa aaft tv faafa ar ai t aa a^ 1 1 fttara, 
tvlfta arg, aar a^ ara^ if araifarr aiafaa aaal tv tair ir 
rtraffra art ^ra if frrar aar |/’gar a a frar aar ^ 1 

405 . fa^aftf Taiftff tv tta t iggo-s? tv ftaia jir 
1,317 avtaftra 2 7gaaaaal aa faafta avrt gar aa frar aar 
I fnaff 6 00 Tvfe vala 27 gaiva aat srfiraifaaf tv frg, 57,5 
atr ^ III tv aciav tv fra wla 142 tIt >tft IV tv fag 1 1 
?a aavra taa'ffa alaaa; tv aaa ara aft if fafas ftPaaf tv 
frg TO 3,8 7 7 aaa ftra 03 gaa' aaft ar faala art gar 
ft.ar aar fraif 1,1 sa viftw ftla 03 aaagt gavr aa*- afa- 
arfaaf tv fftg i.r>64 afti ftft 111 tv ataftatfafrg 1,126 
aftc aft IV tv ataifa-iT tv fag raarg at ^1 av^r so 3 aaa 
srftrarfraf tv frg 1,248 'rts ftsfl HI tv ataifTal tv fag 
fta 602 a^ftft IV tv atarfaftf tv fag 11 taaf ft faaWr- 
ifla I i ftr, ataifaft tv fag ^lal-a-^ra a aiftr aaft ftra 
alaraar ft ftafftft tv aaa avl ft ftfaa jpt fao-i oav 1 1 

sfiata aga 

406. 1 936 ft 30 vijT 1987 ft sTafa tv ftara 
?i^a alaffatfta ftfarafftil aar arftaaa to ft Tvftaifatf a 



ITTOf trrxnm 26 , 1687 /<<H 5 , 1969 




[^Tmll—ifT 3{ii)] 


Pb? 7? 71717 ^ ft) tipi 10.05 ft8?f 87? J ftoHl 
•fttri PttTT^T |;— 


7PrPi?f'8tft7r- 

to to?ft) 

7871 7871 

ft*: Tifft 
( 7 m 87?) 

1 

2 3 

4 

7. 7?17fr *7717 Tpltot 

to^w 

14 218 

150.35 

srfWwmn 

47 411 

103.37 


61 629 

262.62 

Wl® ?7to81*r7 

7?8P7 

191 

102.61 

Wplfto^T*! 

191 

20.27 

*hfl7877?7?t groft^T^ 

7?8r7 

1,041 

475. 16@ 

TPiPwrutTr 

294 

04.02<^ 

J7 

1.717 

742.05 

5f7 tof ( 7 + 71 ) 

2,346 

1004.07 


@ 7 198 7 W 




407. ^ ^TiTo %o tVsT ^ ^ ¥7 5t sM’rO' ^ 

^ TT 30 finnwrr 1980 T> W-ITR ^ >1^ I «ft 

ITO tI »nft ^fwf ^ sif^ iW sml JUt^rr arWrfii^ ^Tfir 11 

aif¥0i»r *ft¥ tf# ^fr.tinjarT ni*rc 21 "nnrft i98 7 «ftT 
12 'IPTff 1987 ^ 5-5 ^ 8ft *Wftr fPTT nTik % ¥1 
it 5^ pT^ n^i «ft Tt® *rrto q^sft arJ^r 1937 

& 5 rt ^ % ftrt iTT+r ¥tr it Pt^r fr? 0^ 1 

408. % ^^THlW Tf# «ft f!T?JT 

^ 2 5 »T7=* 1987 ^ ^ ^ W>rT5r ^ tori <3^% 
jTO ^ nift ^5^ ^ ^ft^ -MTft nWrrr srPn^rtoi 

qtTZIT ^1 

409 . "(ft i^® ?rf«'¥ Pri^rp !ir ¥7 it arpft awPi 

^ 77; 28 Trwfr 1087 8 ft W-HTT: ^ 5 t n^l eft 

87/1861 GI—14 


HWf'w ¥7rf 2 TT^r i9S7ftvr47i5rePtow ^ vrit Pr^ 
Pp^ n^i 

M 

410. 30 ^17 1937 vft W71'0 ftll 7t ^ flftrT PrFim 

wsrff % Pr^ Tf^rJfNT ^ ^ 9177 ^ Tftr 

fT®> to % 1,331.40 Trfty 117? t; ?i ttt ft 1 , 401.37 viftf 
87? "ftl 

411. 7? 1993-3 7 V ^fTr7 IHlfriT TPI (#rftl7^7 

77j7) Prrft, tr'^7 9T7f>7 1^7 (toft¥T7) Ptfft fttT TT'Sf.’^ 
tftlftPtP 1C7 (^fftKT-sft^ 1I7 ,Pt) Ptw ft *fm(7 1577; 300 

TfftT 87?, 10 ¥7tf 87? iAt 430 Ttof 87? TT, 74^5 1935- 
86 % 5?7I7 Trft ftJTTr^ TT Trfft T7»r; 3 50 87?, 10 

»trT8T?*ft8 400 TfttT 87? «ft I 

412- to ?t !ftC'7 717^ 731.37 vA? 87? Vt ?T Tlftf 
ft ft 57 *7T ft f7T S 11.31 4!C?f 87? 7? *7TfilT TIT ft? 
ftwr 8 (l98S-86ft 8117 ift ft7 Trfft 621.40 TfPf 87? ftV 8 
»77 4ft 411. 40 87? 4? Tlftl fti 577f ft) ft»A7 H8W7 

ftt ^7717 ft PpT ai?T7 T«fl 7?l 7lft?7 ftr7 8ft Tlfft 210.04 
8fAf 87? «ft (Praft 7f 75 310.00 817?T 87? «ft) I 

413. PlWft 7? ft 1,381.40 81*? 87? ft 878 ft IJUTfft , 

1986-87 ft ?81 ft1 8Ti7 79.97 8t*f 87? ftl ijfi ft 7,7 
1,461.37 8t*? 87? afrft ft 7 I# ^87 fttlt,'? 877f ir7r7( 
Pr,7? 78 TfftS 0t7l 78 T8 7fr 787 ?lif ftl f7? 7? TTT? 8ft8 
Sfflnfl 78 arfftf »7(7 87 8?f I 87W f?7tTr 8177 7887* 
8? f?? 7? 7*717 Jirffjff 78 7fft7 *717 ft 7* 77T Ift ft 
im 7(f®r77 ?P? 1181 87) 77* 3lPTto7 TTlfl TTtfto 

Pir^Tf 78 771 fit? 7? *71^ ft ^F* ft W8W 7F!T^?!jFff7 ^ 

77TI m ft 99.93 T*? 87? 8ft 87 ^«7 8787 

%J7 8ft HI77 ft ijr«78T 786T* ftT?7 817^ ftPfl^ ♦*( 

to ?7 f7 TUflTTT ft ^Fl *71 8(1 | 

414. ?8 %71 to ?7T ;Cl7r 7'7.t ftla.P® 7(87) 707 

flo, Vt^{, ftuf ?7 <^»r 8f«, 7A ft?*, ftui 1^70 ^,Xo 
7T7.7)8f7 1^»T 8fo, 1178171, ftlT.f T^ftiTl l*f 8f®, 7117*8 ?7? 
F([7?8ito i^T® 'F'^ ft°i ^ to i I ft7.t PjTlrTr* ipr® 

I^JT 8f», 771 Pr?7'l 811 to#88 ?7 771 ftffT 78lW8 7187 

78778 1181 37r7J87 Fn? 7? ft I ft7? F^TKI* 1^7® IJiri 

ft®, ft7,? ft® 7 )® «71 l^®T8f», 7? PrjTl ft 8717 78 pT^f;! FtI? 
7 ?ftl ?7pft»to®lI71lt'>8lio, 7T7l 7:87? to 7Tr7 5 ?? 78 
PTJ7r*7?^ H7 7?7) ?8ft74V 87*77 TtFlfW ft«l 78? ft? 
111.1 78?f77 Put 77 ? ftl 1 78(71 ft 7*70 H PTIT ?8i ft 77? 1117?- 
77 S; a?7? ft Pt? 7?ft 1 *8 7ftr ft^/HPlftlTT 7*«I1t 75,000 87? 
ftm-7ff«lT 1^581 ft 87 ft 771 fft? 7?! WIflT ftftf ft 8T?iT7 ft 
F7(7 ?lto7 877?77 ft ftll-TAwP? to 5,000 87? 87 ^Fltol 

771 fftTl 771 1 
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til#)! 

30 1987«l Vf 5?T^->TT 

flTifflfimT’n 






V, 


BTHflC 


1 fl,23,7;l,K4n. on 
3091 7,42,88,343. SO 


Tn fT^j? fiw<T>e 


30933,60,87,983. 50 


^ TT f?rwi 

sr>j 

( 9 :) ^TTflit 
73r 5flT 
(a) 

t'lr TW'jTTf 

wlwt 

51^ <Bi ftrm 
»T X?T «r "TTr 1 ^ 
Rftr^rffiTt 
iwtfTrwpftwf 


3». 


T 


T7 


274,27,76,330 .85 


1.864,05,73,283.50 

-- 1 338,33,51,634.1 5 

56,1 9,8,5,449. 35 

29039,1 3,20,900 . 0 0 




30933,66,37,893.50 «1T Stfri'Tf 


30933,66,57,3?3. 50 


iPpO f-f JT 0 


tlffllrf 




•s 

Wm 

TT«^irsfni>Pif!»ttiii ()f^rtr 

Wi iiiftnrt ; 

(v) 

( 1 ) ^rwrr 

( 2 ) rm^rvTi? 

vw) 

(> J ?V: 

(2) TiiRf 

( 3 ) nijinf^iKit'fl% 

( 4 ) 5 ^ 117 ^ 

(»>■) xi«f iTfffii-silxff R'l^rwiTf ^iirariTrafmitrr 

( 1 ) 'or^'lT WrIhi n^or (CiSTKlf:^ 

531^ ) 

(2) xit^wipi»r*{[nr (f75r7i«pTor) 

Wu 


4. 

5,00,60,000.00 
1 50,00,00,000.00 
3725,00,00,000.00 


52.03,91,736. 93 
14,98,99.027 .19 

1 5853,36,34,875.88 
1 46,21,63,849. 55 
8,39,38,937.03 
27,01,46,45.5.41 


9li 

IB^^TTr 

(t) wtirF^'w 
(t; Tip) 

(9) XT'^lT)'iTiiqi fTBT 

Wnff Jr sppuTi ih 

( 1 ) 

filVT,%rgn W 60 ^ nor W?i70 

( 1 ) »f04riT'.'6l7 

( 2 ) T11707r'4;iJ'( 2 ) 
fiTJ^rsrrmfr'r'irifo'oo'xi'^rooT ttfrro 


6. f” 

8,23,72,540.00 
10,63,930. on 
2,87,694,94 


J951,07,02,333.1 4 
3675,92,31,835.27 
20058,44,36,934. 27 


79,98,00,000.00 


(t) 

SWlWT 


1 34,87,20,91 5.01 
4940,79,13,350.59 
1 26,50,59,489.06 
961 2,14:,26,908. 55 


34796,31,95,545.80 


( 1 ) 

(2) Xm TTpIT W 

(3) 0 irFo sftx V o'.-of w 
{ 4 ) WfO 

Ti^o ^ iTorfif) 

fTFa iT ^41, wFim fior Ftw : 

(w) ^4rgors,f IT 

( I ) 3 T X#- R 3 fi'Sfftil<IT fO^) 17 r f^r 

(2) TXfllofiToIn-WlifmwiR 

(T) PTPirriT^a ffiXi TTir,* f 8 i^ 11 ^ Tt«I/ 

it 

(1) *r,TB,-!T rf.-vr^or rwm 

( 2 ) tI,Tff,'lT pTtrfTT-flmisr #47 

WTQ WlflTllTt (3)____ __ 

^.^iTifEaiTT_ 


853,06,1 8,378. 88 
30,77,59,000.00 
949,68,1 6,000.00 
1 07,50,00,000 . 00 


2375,39,60,500.00 
345,00,00,000.00 


intrn;/ 

( 1 ) fTJxffirfTStC^J.silJtxwgti 2036,55,83,302 ,37 TJX# wifw ?l 

( 2 ) ATtiTiir 5irii-«T wnxiT f I 

( 3 ) Britr wjTwmrf wiitT #Vt *r wt in7j»?l nftw #; fir it#l ^iifr xifnint pnftiH |i 


1 852,71,76,409.30 


34796,31,0.5,345.80 






iTTCj wrrsm;T 20 , 1987 /nVr s,i 909 


3n w I 0H7 fTiv-Jiif'r Srit 


*ft4 

*iriar> x^t PrPnn) tR, w wif^ * 

•R 

WIX^TI WW 

f^aTl*flT ^r^STMrt^f <Sl^r3fk WTIT 

?WT 'rf^wrV^ <f?.^ 

Prt>ii, <rrr, x:»n,f»nTOi 
Mir smiT 
xiT afiT Sit: 

S<rir 

mifff; iTifX 

B'lif ( ^>5 >f tiifx ) 

tiFRfTT xri H sfiT w»ra 

JPfllT 

wi>fi grotr afR: wriwiRw; Minff if sfxrei^ 
fxMrarr’T 


4543 


X. 4. 

731,37,74,382.1 7 
721,37,34,383. 1 7 

1 37,98,79,61 6. 1 3 
2,73,311.33 
9,38,088. 24 
7,38,51,598.34 
30,91,509.04 
2,23,05,794.1 7 
7,87.31,709.85 
1,'•9,83,795.1 0 
1 73,04,97,738. SO 
8,31,98,348.02 
I 83,04,1 7,443.29 
2,85,00,000.00 
5,84,82,308.00 


OTPRff *]pr iW Tifvr 

t 


aitf 

aiff 

SI 1,33,30,028. 80 
210,04,04,333.37 

721,37,34,382.17 

«r WTHR wif w wfuTra 



21 0,04,04,333.37 

♦wiT,if!trfT'ai4 4Hr wM-nw, 1934 r/ WTl 

47 ^ afnoar wtMoH afwxi’i afrt «ri 

wiWnrH sTiwmx HRif 4r 

WH 1 


IflTftwiMH?WI 



30a[7T 1986HfTlX 

WIW-^lfirftw&itltiRW 



X. 4 

1 50,00,00,000 .00 



arf? 

1 50,00,00,000.00 

%. -Bf. <IICHT 

■T|. iri. iiw3>rr 

71h4t 


^wJw.HlT 

0 .. wrr 
wf. sfnTur^ 

^4 HH'fT 

Btf sih4t 


ucflw ) 4 WTTff, 1087 

W.Td % TH:5TlfK h1 %n if 

Hi. »l. aitwr 
<fr . WIT . >TIHH 

fTHli 

IJHHT+T 


prw.'s.tf.irft'. wnf^Tafiardra ^tbt-ttIhh r^tcri 30 ^: 1 , iB87Hi ^^iH^jsrsTJrafTX, ^flrfTT^Ri'iq' wstorhVwthI 

fwli s*Rirr HTii 41 


^ TiuWif % ?rtrf rfR HJifa? afR m«T i^r art^r 8 r rfj | 

OrS i Ft! xfi T afr ^Tt^ior^at aftt ari^PlTf ottfl, X? BKi' arnfirtf 5? X> xf 4 aftr ifijfTar;^ 4 | 

^JTTTf Rfti 71 115 y4 aflx ^1 50 Fr-sRi 4 1 wRifo fw* ^rMTTM’Ti, 1034 aiV viin oft fx.aTwf % 
wifwxt HI f^aKaifw I >iifi 4 Ilf? pnf aiiwit, ^if fa;^ ^4 wssihrtt afR 4arf i w^n in Sr 4 -rR Fha oin 

4 , ?i‘ifH ^<r 4H Hiift HI bWi all's; inji fMw HI TCi ani I 


(TlCllff 14««RH, 1987 


4lt4HJ5aiTH7a»n;. 

4^4 f), ifl. rjiTT 8f, 

47r4 ijir, wit . HrRrr xfw "p . 

4w48m;T>?Tn^^_ 

f^sfti.i4) i^w. 


44rr<jTlwH 
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wrote ter4|Tw 


30 

1085 wte 30 4j;!T 1086 Jf jw^Jnr ftew 

Onn.«t 

3o^ir ie85vtwwTt!!twV<rf>rn 

30 1986 8ft triTr:^ Wf 4t ftrq 


w. 4. w. 4. 

1. 4. H. 4. 




^mi<^ 




30,68,07,530.00 

15,38,14,666.00 

24755,60,11.721.50 

27376,84,16,312.60 


24705,20,09,251 

.50 27302,32,30,980.5 

, 1 II -1 , 1 .^- ii r-.-|-|-_ -ir ^r 

.n^inrut 

24795,29,00,251. 

50 27302,22,30,080.5 

mfmt 



lOfr VT ftt w »m 



(t) wref^-OTHwT 

246,66 66,362.28 

274,27,76,380. 65 

(w) »iRs%trT5^T«H*n 



ftiWirfiniftnrt 

1504,05,75.253. 50 

1564,05,75,253. 50 


15,00,32,662.85 

22,51 68,831.20 

*irw VWT irftiwjfiwt 

22969,56,34,972.87 

25531,37,10,515. IS 

iffl ftOreir ftti rflT »nf»r<i«r qw 





24,709,20,00,251. SO 27,302,22,30,980.5 

♦ttnPnffW 



V___ 1 

wTT^ 




5,00,00,000. 00 

5,00,00,000.00 

mfewftrfir 

150,00,00,000. 00 

150,00,00,000.00 

TWflJTuVlftfflttW (^WltHfrPTimrfw) 



Jt *4_ 

‘ Ww ' • 

2605,00,00,000. 00 

3295,00,00,000.00 

■owiwr*iit 



(t) RTTrtl 



( 1 ) Wwrwn: , 

59,86,10,234.95 

57,09,03,373.31 

( 2 ) Tom 

14,87,27,256.8$ 

14,01,33,035.35 

{«) ^ 



(i) *i=5^(ftraTifew 

108,86,01,46,502. 08 

12616,58,36,433.76 

( 2 ) TTW Hljvrft 

142,83,62,962. 37 

171,70,80,71 1. 49 

( 3 ) TT»!T RivrO 




4,57,7 5,090.57 

5,93,85,498.77 

(4) 

25,16,33,462.00 

26,51,30,796.64 

(>r) ^T4trf>10^RTTiflairt 



( 1 ) 



) ftfii 

117,58,65,342.03 


{ 2 ) tnifVii iJnfint 



VCT ) fiiftr 

281,28,55,673. 58 

266,87,20,915.61 

(t) W?IT 

64,61,81,25,057.68 

5901,50,25,856.63 

4!TfW 

32,26,24,900. 36 

129,16,08,519.88 


6074,47,42,058. 44 

8637,95,57,694.61 


27140,78,68,450. 

04 31300,33,83,435.1 


so'H't 198S—liwn: 50,000 q1» ^ triwr^. •,04,087«.4a 
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^■<191 TT Ww ('^Ttt) 



30^0 I985T'tTnni<T8^4rftrq 

30'^ 19861ftirnttiT 


Ii. 4. 1. 4. 

6 4. %. 4. 


nti: 

30,68,07,530.00 

15,38,14,888.00 


7,20,07 4.00 

8,11,044. 00 

wtrrftiwT 

2,10,447.75 

2,45,531.52 

■O^ 5At nS ftn 

(V) Wt 

— 


(v) 

— 

— 

(n) ^rwrOw^tHTfirw 

8394,06,37,831.32 

15834,01,56,41 5.79 


3732,00,89,774. 67 

3760,23,20,272. 63 


6952,77,49,628. 59 (W) 

6554,25,29,142.84(*t) 

rftTKfftW 

— 

— 

(i) 4;^ (TTlfTT ffY 


— 

(ii) TTnunmrl^ft (¥) 

315,58,00,000.00 

18,06,00,009.00 

(!ii) w^gfHrrtrrPirnil'iffwt 

1863,00,79 190.68 

474,54,19,484. 23 

(iv) 

21,66,23,000.00 

19,73,42,000. 00 

(v) ^rwriirY 

761,83,41,000.00 

860,90,24,000.00 

(vi) 'n't 

182,05,00,000.. 00 

135,60,00,000.00 

'rfVtftftiwr ^ (trtTWfw ir^rfn) 

^rfinriftTWir 
(t) ^^<^irtT<prftnT 

(i) »tnift7<ftiftfitTPrew 


2320,78,30,750.00 

2689,87,90,500.00 

^ (ii) VTtsftirfiWrtff-*Tmm ♦f 


180,00,00,000.00 

260,00,60,000.00 

(w) HT.oft. fir.tv/HT, Pt. in. 

- 


jm TTTft »i 

Wit 

— 

__ 

mgitrlWI (^) 

2377.23,78,323.03 

1743,03,30,376.03 

^wurfenit 

27140,78,68,450.04 

31366,33,83,435.04 


(t) flfipr wifinf 1 1 

{«) 1383,73,05,508. 44Jnfir«ft) 

( 11 ) . 1760,63,12,768. ysSTTfim? I 

(V) firfi’iKPiwwIf m' wfinrin ^ ^TJ^V TrftRt vrrfim |i 


30 «i;^ 1985 JTtT 30 ^=1 l988 8ft q'ft 811 ?Tf>T ^ si 


SO'^’l 1085^OTIW4< 30 «J^»T 1980 8fr giTItn W8, 


'S . 4. n. 


WTT 

•«mt ftfim 8otftwiT»nft 


571,97,87,3 40.08 631,40,13,853.38 


571,97,87,340.08 


831,40,1 1,853.3' 
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05, 
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00 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Bankinj Division) 

New Delhi, the 6 th November, 1987 

S.O. 3568.—accordance with section 53(2) of the Reserve 
Bank of India Act, 1934, the Central Board of Directors has 
submitted to the Government of India the following Armiial 
Report on tlie working of the Reserve Bank of India during 
the year ended Juno 30, 1987 :— 

THE ANNUAL REPORT 

ON THE WORKING OF THE RESERVE BANK OF INDIA 
For the year July 1, 1986 lo June 30, 1987 

PART I~THE ECONOMIC SITUATION 

During the year 1936-87, the second year of the Seventh 
Five Year Plan, tlic growth rate of real national income Is 
expected to be between 4.5 and 5.0 per cent as compared 
to 5.1 per cent in 1985-86. Industrial growth rate, placed 
between 7 and 8 per cent, would be lower than that of 
8.7 per cent achieved in the first year of the Plan, Agricul- 
tursJ output may show' a margiual decline as against a 
moderate expansion of 1:9 per cent In the previous year. 
T^ target for the Seventh Plan as a whole is an average 


annual growth rale in national Income of 3 per cent. This 
order of growth is expected to be sustained by an industrial 
growth of 8 per cent per annum and an agricultural growih 
of 4 per cent per annum. Taking the first two years together, 
the average rate of growth of real national income may 
be only fractionally lower than - per cent. V\Tjile the growm 
in industrial sector has been close to the target, the agri¬ 
cultural sector has been performing well below the target. 
The contribution to the overall growth rale by the services 
sector, which has now a weight of over 40 per cent in gros, 
domestic product, ha-s been substantial; it has been growing 
at around 7 per cent per annum. 

2. The poor perfomance of agriculture during 1986-87 was 
due to decline ip production of foodgr.ains and fibre*. Only 
oilseeds and sugarcane have shown improvement. In industry, 
though the overall growth was lower, some of the infrastruc¬ 
tural industries such as electricity, coal and cement, per¬ 
formed better than In the previous year. 

3, The Wholesale Prices Index (WPI) on a point-to-point 
basis recoi ded an acceleration in the rate of increase from 
3.8 per cent in 1985-86 to 5.3 per cent in 19fl6-87*. On 
a point-tO-point basis, the rise in the Consumer Prices Index 
(CPI) was lower at 7.5 per cent in 1986-87 as against 8.9 
per cent in 198.5-86**. Thus, as in the preceding year, the 
Inflatioi' rate as measured bv the CPI was much higher than 
that indicated by the WTI. The average price increase during 
the first two years of the Seventh Plan I 3 4,5 per cent on 


•On average basis, However, the rise In WPI was marginally lower at 5.4 per cent in 1986-87 as against 5.7 per cent in 1985*86. 
•*On aa average basis, However, the rise in the CPI was higher at 8.8 per cent as against 6.4 per cent in 1985-86. 
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a point-lo-point basis and 5.5 per cent on an average basis 
in rcjpect of wholCiale prices, while the respective figures 
for eonsimrer prices are 8,2 ftr cent and 7,6 per cent. A 
disqu edng trend is a largo increase, particularly in ednsu- 
mcr prices for two years in succession. 

4. Preliminary data indicate that not domestic saving as 
perceiiiago of NNP was higrjjr at 18.2 per cent in 1986 87 
as against 16.8 per cent in 1985-E6; aggregate net investment 
as percentage of NNP alio shows a rise from 19.3 per cent 
in 1985-86 to 20,2 per cent in 1986-87. 

5. On the external front, there was some narrowing down 
of trade deficit In 1986-87 duo to impiovcd perfortnance 
of our exports nnd slower growth in the import bill largely 
because of a fall in oil price. The invisible receipts on ac¬ 
count of travel and tourism were also higher in 1986-87. 

6 . The country’s foreign exchange reserves, comprising 
foreign currency assets, gold holdings and SDRs, rose by 
Rs. 331 crorcs to Rs. 8,151 Cfoies at end—March 1987, 
on top of a rise of Rs. 577 crores in 1985-86. In SDR 
terms, however, these reserves showed a decline of. SDR 
615 million in 1986-87 as compared to a fall of SD^ 276 
million in 1985-86. 

7. Judged by the overall growth rate, the economy per¬ 
formed reasonably well in 1986-87, but the continued slack- 
ncB.s in agricultural growth is a cause for concern. Even 
though there Vlas a reduction In current account deficit, the 
balance of payment situation requires to be kept under 
watch. 

AGRICULTURAL PRODUCTION 

8 . In f9'86-87, agricultural production is estimated to show 
a marginal decline against a rise of 1,9 per cent in 1985-86 
and a decline ol 0.9 per cent in 1984-85. Although there has 
been relative stagnation over the last three years, the per¬ 
formance of agriculture during the quinquennium 1981-82 
to 1985-86 showed an average rate of growth of 3.3 per 
cent. 

9. The monsoon In 1986-87 continued to be indifferent for 
the third year in succession. Of the 35 Meteorological sub¬ 
divisions, rainfall during the year was deficient or scanty 
in as many as 14 sub-divisions as against in only 9 sub¬ 
divisions in the previous year nnd 3 sub-divisions in 1984-85. 

10. The foodgrain production during 1986-87 is estimated 
to be between 149 and 150 million tonnes, as compared with 

150.5 million tonnes in 1985-86, It is lower than the target 
for 1986.'17 by 10.11 million tonnes. Kharif foodgrairs pro- 
dnerion is estimnled to be at about 83.84 million tonnes 
while rabi output is placed around 66 million tonne.s, Rico 
production is placed lower at 60.0—60.5 million tonnes 
during 1986-87, as against 64 million tonnes in l985-S6. 

11. On the other hand, wheat output reached a level of 
48 million tonnes in 1986-87 which was higher than that 
of 46.9 million tonnes nchievad in 1985-86. Coarse p^'nins 
production which WB'severclv affected bv drought in 1985-86 
'howed 'igns of revival with the oroduction reaching 28 0— 

28.5 million tonnes in 1986-87, wb'ch is, however, still short 
of tKo target of 32.0 million tonnes. The nroductlon of pulses 
at 13.0 million tonnes in 1986-87 was about the same as 
In 1985-86. 

12. Among non-foodgrains crops, production of cotton 
and raw iute finclndine roestn) In 1986-87 is placed lower 
than that in 1985 86, The production of cotton during 1986-87 
is estimated at 71.8 lakh ba'cs as against 86,1 lakh ba'es 
In the previous season. Raw iute and mesta prodnetinn is 
also placed lower at about 86.3 lakh bales ns against the 
record production of 127.3 lakh bales in 1985-86. The 
lower raw jute and mesta production during 1986-87 season 
was mainly dtte to the reduction in the acreage under raw 
iiPe and mesta folJovving the very large sire of the crop 
in 1985-86. Despite lower production, total avnilabil'ty dur¬ 
ing the season for cotton and iute and merta was 
comfortable due to large carry-over of socks from the pre¬ 
vious season. 


13. ' The oilseeds production is estimated to be higher at 
12.0—12.3 million tonnes than 11,2 million tonnes in 
1985-86, but lower than the target of 14,8 million tonnes 
for 1986-87. Sugarcane production at 175.5 million tonnes 
is placed slightly above the previous year's level of 171.7 
million tonnes. 

14. Total procurement of foodgrains in 1986-87 wa* 19.9i 
million tonnes as against 20.1 milhou tonnes in the preceding 
year. With the set-back in production of rice, procurement 
of rice was lower by 5.2 per cent at 9.1 million tonnes 
duiing October 1, 1986 to June 26, 1987 as against 9.6 
million tonnes proccured during the corresponding perjod of 
previous year. However, due to record production of wheat 
at 46.9 million tonnes in 1985-86, the procurement of wheat 
during 1986-87 was higher at 10.5 million tonnes than that 
of 10.3 million tonnes in 1985-86. The wheat procurement 
in the current rabi marketing season upto June 30, 1987 was 
7.8 million tonnes which was lower than the procurement 
of 10.4 million tonnes in the corresponding period of the 
previous year. 

15. Following Increased allocation of foodgrains for 
poverty-alleviation programmes like the National Rural Em¬ 
ployment Programme (NREP) and Rural l.andless Employ¬ 
ment Guarantee Programme (RLEGP), the offtake of food- 
grains for these programmes during 1986-87 at 1.9 million 
tonnes was higher than the offtake of 1.1 million tonnes 
in the previous year. The total offtake by the public dis¬ 
tribution system inelu.sive of these programmes for poverty- 
alleviation and open sale of wheat bv the Food Corporation 
of India was 19.0 million tonnes 18.6 million tonnes of rice, 
10.2 million tonnes of wheat and 0.2 million tonne of coarse 
grainsl in the financial year 1986-87 as compared to the offtake 
of 19.3 m'll'On tonnes (7,4 million tonnes of rice, 11.7 million 
tonnes of wheat and 0.2 million tonne of coarse grains) In 
1985-86. Reduced offtake of wheat refiocts the Government 
policy of permittino the roller flour mills to purchase wheat 
from the open market. 

16. As on July 1, 1987, the stock of foodgrains was 23.4 
million tonnes which was lower than the stock of 28.3 million 
tonnes on July 1, 1986 and- 28.6 million tonnes on i,uly 1, 
1985, As these stocks were considered to be higher than 
those reiilred as per the norms of the Technical Group on 
Buffer Stock Policy, the Government have been trying to 
bring down the level of stocks by such measures as larger 
allocation through the public distribution system nnd open 
market sales. Reduction of stocks through distribution to 
the target groups under NREP, RLEGP, etc., has been con¬ 
tinued during the year. 

17. The procurement of raw jute nnd cotton was lower 
in 1986-87 as compared to 1985-86. Raw Jute purchases by 
the Ju'e Corporation of India in 1986-87 season were 22,2 
lakh bales as compared to 28.2 lakh bales in the preceding 
season. The decline in purchases was the result of lower 
crop output of about 86.3 lakh bales as compared to 127.3 
lakh bales in the preinus year. Similarly, cotton procure¬ 
ment too was lower, The mirchasi's by the Cotton Corpora¬ 
tion of India unto Tune 30, 1987 were 8.2 lakh bales, as 
aaninst 15 2 lakh bales procured in the corresponding period 
of the previous veae. The procurement bv the Maharashtra 
State Co-onerative Cotton Growess’ Markot'pg Federation upto 
Tune 30. 1987 a^ 12 1 la'di bales was even less than half, 
as compared to 27 6 lakh bales In Ihe corre-pondine opriod 
of previous year. This is alfribu-ed to lower crop this sea¬ 
son at 71.8 lakh bales ns acrainst 86.1 lakh bales in the 
preredinc year. To remove the element of uncertainty on 
cotton export front, the Government for the fir^t lime an¬ 
nounced a three-venr cotton export policy under which 6 
Intfb b-'tes ner I'esr will he pCTnifted for exuorts lieidnning 
with 1986-87. The exnorts will, of course, he sublect to 
mm*mum export price fixed by the Government from time 
to time. 

18. The masginnl decline in asricultnral production during 
I9,86.g7 was due to indifferent monsoon. The irere.ased use 
of fertilisers and o*her inputs he'ped to prevent a larirer 
fall in nrodurtion. Th“ consumption of fertilisers In 1986-87 
k estimn'e'* to be nrnuiKj on laVh tonnes as comnared to 
87 lakh tonnes In 1985-86. This shows a crowth rate of 5.7 
per cent which Is lower than the average rate of growth 
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of 6.5 per cent in the preceding two years. The increased 
supply Of certified quality seeds has also helped the increase 
in production. The distribution of quali^ seeds went up 
from 5S.0 lakh quintals in 19^5-S6 to 55.S lakli quintals 
in 1986-87. The production of breeder seeds anjJ certified 
seeds is estimated to have increased from 23.6 thousand quin* 
tals and 44.8 lakh quintals, respectively. In 1985*86 to 24.8 
thousand quintals and 56.5 lakh quintals in 19i86-87. 

19. The performance of agricultural sector during the past 
three years has been characterised by supply-demand im¬ 
balances especially of a few commodities like oilseeds, sugar¬ 
cane and pulses entailing imports of related consumer items 
and substantial drain on foreign exchange. Despite some 
improvement in production in 1986-87 (April-March), imports 
of edible oils amounted to 14.15 lakh tonnes involving a 
foreign exchange outgo of Rs. 612 crores as against 10.80 
l akh tonnes valued at Rs. 769 crores In 1985-86. In 198^87 
sugar imports were appreciably lower at Rs. 205 crores as 
against Rs. 432 crores in the previous yoar. This Is attributed 
to the improved Sugar production in 1986-87 which is expected 
to over 84 lakh tonnes .as against 70 lakh tonnes in 
1985-86. 

20. In view of the inadequate output of oilseeds and largo 
foreign exchange outgo involved In importing edible oil, 
increased efforts are being made for achieving self-reliance 
in the production of oilseeds by the end of the Seventh Plan. 
Under Instructions from the Prime Minister, the Technology 
Mission on Oilseeds was set up and started functioning 
from May 1986. Ilic Mission has drawn up a multi-pnonged 
plan to achieve self-reliance in oilseed* by the end of _ the 
Seventh Plan. The targets fixed by the Mission are to achieve 
production of oilseeds of 18 million tonnes and recovery 
level ’ of 5 million tonnes of edible oil by 1989-90, from 
the current level of 12.3 million tonnes of oilseeds (average 
of 3 preceding years) and 3.6 million tonnes of oil. 

21 Higher production Is proposed to be achieved by in¬ 
creasing irrigated area under oilseeds. This was 28 lakh hec¬ 
tares in 1985-86 and Is to be Increased to 52 lakh hectares 


by the end of the Seventh Plan. At present, 14.9 per cent 
of the total area under oilseeds is litigated. By the end of 
the seventh Plan, the percentage Would be raised to 23.6 
per cent. 

22. As part of the strategy, the Mission has set-up four 
micro-missions of the programme. The Ihst micro-mission 
relates to improving crop technology concentrating on five 
oilseed* which contirbute 80 per cent towards total oilset^i 
production, viz., groundnut, raj^seed/mustard, soyabeap, sun¬ 
flower and castorseed. In addition, technologies for improv^ 
production of edeonut and oil palm are being developed in 
Kerala and Andaman and Nicobar. The second micro-mission 
relates to processing and post-harvest operations in which 
the focus is on the modernisation of plants which extract oil 
from oilseeds, ns in the traditional technique, 7 to 10 per cent 
of the oil remains unextracted in the oil ca^. The third 
micro-mission relates to farm support system, i.e., providing 
input service* such as extension services and also supply of 
fertiliers to oilseed growers who are generally small farmers 
and usually cultivate margiual lands, and ensuring adequate 
and timely availability of credit from financial agencies. 
Finally, the fourth micro-mission will focus on various aspects 
of price support, processing storage and marketing. The 
Technology Mission has decided to concentrate its activities 
in 180 districts Spread over 17 States. The erstwhile program¬ 
me of National Oilseeds Development has been brought under 
the Mission’s ambit to enable it to take an integrated view 
of oilseeds production. 


TRENDS IN INDUSTRIAL PRODUCTION 

23. The rate of growth of industrial production in the 
first ten months (April-lanuary) of 1986-87 is 7.7 per cent 
(under new series, 1980-81 = 100) as compared with 9.2 per 
cent during the corresponding period of the previous year 
(Table 1). The deceleration is mainly duo to the lower growth 
receded by the manufacturing sector; the growth rates In 
mining and quarrying and electricity sectors are higher In 
1SW6-87 than those in the previous year. 


Table I— Trends in Industrial Production 
(Base 1980-811-00) 


SI, 

No. Item 

Weight 


April-March 



April-January 

1981-82 

1982-83 

1984-85 

1984-85 

1985-86 

1985-86 

198^87 

1 2 

3 

4 

5 

6 

7 

8 

9 

10 

1. Mining and Quarrying 

11.46 

117.7 

132.3 

147.8 

160.8 

167.5 

160.1 

171.0 



(-bl7.7) 

(+12.4) 

(11.7) 

(+8.8) 

(+4.2) 

(+3.2) 

(+6.8) 

2. Manufactu.ing 

77.11 

107.9 

109.0 

115.6 

12.8 

136.9 

130,7 

144.4 



(-b7,9) 

(+1.4) 

(+5.7) 

(+6-0) 

(+9,7) 

(-flO.6) 

(+7.2) 

3. Electricity 

11.43 

110.2 

II6.5 

123.4 

140,4 

152.4 

151.3 

166.9 



(-1-10.2) 

(+5.7) 

(+7.6) 

(+12.0) 

(+8.5) 

(8.2) 

(+10,3) 

General Index 

100.00 

109.3 

112.8 

120.4 

130.7 

142.1 

19.4 

150.1 



(+9.3) 

(+3.2) 

(+6.7) 

(+8.6) 

(+8.7) 

(+9.2) 

(+17.7) 


Njto • Figures in brackets represent pcrconiage variation s over the corresponding period of the previous year. 


New Index 

24. The index of industrial production has been revised 
by shifting the base period from 1970 to 1980-81. In the 
process of revision of the index, classification of industries 
coverage of items and the assignment of weights based on 
gross value added originating in various industrial groups, 
have also been altered. 


25. The weighting diagram and the number of items of 
the three sectors comprising the general index in the earlier 
series with 1970 as base year and the new series with 1980-81 
as base year arc compared in the table below; 


Table 2—No. of Items and Weights in Old Series and 
New Series 



No. of items 

Weight 

oi* iiiuusiryyM^ioi 

No. 

Old 

Series 

(1970- 

m 100 

New 

Series 

(1980-81 

-100 

Old 

Scries 

New 

Series 

1 2 

3 

4 

5 

6 

1. Mining & Quarrying 

61 

61 

96.90 114.64 

2. Manufacturing 

290 

290 

810.80 771.07 

3, Electricity 

1 

1 

92,30 110.29 

Total 

352 

332 

1000.00 1000,0 
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26. Tljough the total number o( items included in each 
of the tlirce sectors continues to be the untne in both the 
series, the weight of the manufacturing sector has fallen and 
those of the other two sectors have risen. In respect of 
the manufacturing sector, though the total number of items 
has remained the same, their composition has undergone a 
change due to deletion/addition and consolidation/sub-divi¬ 
sion of items included in the old series, 

27. Among the major groups under the manufacturing 
sector, maximum changes In composition of items have taken 
place in fhe case of ‘chemicals and chemical products’; as 
many as 25 items have been dropped and 35 new items have 
been added. Consequently, the weight of this group has gone 
up to 12.5 per cent from 10.8 per cent. In the case of 
‘electrical machinery’ group, as many as 16 new items have 
been added to give representation to the rapidly rising elec¬ 
tronics an telccorrfmunication industries like TVs, mini¬ 
computers, telephones and teleprinters, etc. On the other 
hand, many Items have been excluded in the case of ‘non- 
metallic mineral products’, and ‘manufacture of metal pro¬ 


ducts and parts (except machinery and transport equipment)’ 
Some of ho items in the ‘petrochemicals and allied products’ 
which were not included in the earlier index have been in¬ 
cluded in this new index, With a view to measuring the 
growth in industrial production more accurately, production 
in the small-scale sector is also included in the new index. 

Quarterly Trends 

28. An analy.sis of the trends in industrial pro¬ 
duction on a quarterly basis reveals that the gene¬ 
ral rate of growth showed deceleration in two 
of the three quarters for which da*a are available for the 
year 1986-87 (Table 3). In the case of mining and quar¬ 
rying, the rate of growth showed improvement in all the 
three quarters, while in the case of electricity there was a 
marginal deceleration during the second quarter. On the 
other hand, manufacturing sector showed a higher growth 
rate only during the second quarter, while the rate- of growth 
decelerated substantially in the other two quarters. 


Table 3—Trends in Index of Industrial Pi eduction on Quarterly Basis 
(Base 1980-81 = 100) 


Period 


General Index 

Mining and 
Quarrying 

Manu lacfuring Electricity 

Weight 


100.00 

11.46 

77.11 

11.43 

SI. 

No. Year 


1935-86 

1986-37 

1985-86 

1986-87 

1985-86 

1986-87 

1985-86 

1986-87 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1. April—June 


131.7 

139,7 

152.2 

162.3 

126.8 

133.5 

144.2 

.159.2 



(+9.3) 

(+6.1) 

(-1-0,4) 

(+6.6) 

(+11.3) 

(+5.3) 

(+7.8) 

(+10.4) 

2, July—Sept. 


134.7 

146.1 

147.1 

159.0 

130.7 

141 .2 

152.0 

166.0 



(+7.3) 

(+8.5) 

(+3.2) 

(+8.1) 

(+7.9) 

(d 8.0) 

(+9.8) 

(+9,2) 

3. Ocl.—Dec. 


147,3 

156.7 

169.7 

182.0 

143.1 

150.7 

154.1 

171.6 



(+11.8) 

(+6.4) 

(+4.9) 

(+7.2) 

(+14.0) 

(+3.3) 

(+7.0) 

(+11 4) 

4. Jati. — March 


154.6 

N.A. 

201.0 

N.A, 

147.0 

N.A, 

159,0 

N.A. 



(+6.5) 


( ! 7.6) 


(•f5.8) 


( + 9.4) 


Note : Figures in 

brackets represent pc, 

I'ecntaac variations over the cofr^rpondirig period of (ho previous 

year. 




Sectoral Trends 

29. During April-January 1986-87, the rate of growth de¬ 
celerated in manuf.icturing sector to 7.2 per cent from 10.6 
per cent achieved during the corresponding period of the 
prccc'Jiii,", year. W’ithin the inanufaciuring sector, the engi¬ 
neering group of industries for which data -are available till 
October, reveal that the growth rate was halved to 6.7 per 
cent as compared with that of 13.2 per cent during the cor- 
icspondiug period of the previous year. Tire other two sec¬ 
tors, viz., mining and quarrying and electricity generation, 
recorde 1 lu'f'her .growth rate* during April-January 1986-87, 
following 'he special emnhaaifl laid on improving the per- 
torrrMnee of the infrastructural sectors, 

87/1861 GT_15 


Infrastructure 

30. The composite index of six mfrasiructure industrie.s 
(\'z. clcctricilv, coal excluding lingnite, pctioleum etude, 
pc.n-teiim refinery products, saleable steel irnd cement) with a 
weight of 28 77 per cent in the revised index of indus rial 
production (24.55 per ccnlt in the old series) recoidcd a 
lower growth of 7.4 per cent during the full financial year 
1986-87 C'. compared wi h 7.9 per cent in the previous year. 
In n.’dilion th.c tarpo'cd grorvlb fur all infrastructure indus¬ 
tries whifb w-as fixed at 9.5 per cent for the year could not 
he .a''hievefl. Among the six infrastiucturc industries, the 
i.-ov/th rater were biei-er onlv in the rase of electricity, 
non' and cement in 1986-87 than Ihcvtc at’ained during the 
cor’-esponding peiiod of previou.s year (Table 4). 
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Table 4—Trends in Infrastructure Industries 

bl. 

tfo. 

Industry 


Unit Weight Produ ciion (April-Marcb) 


19S4'S5 19R5-8(i 198(.i-87 


1 2 

3 

4 

5 

6 

7 

1, Electricity 

Mill. 

11.43 

1,56,973 

1,70,045 

1,87,568 


KWH 



(-|■3.3) 

(+10..3) 

2. Coal 

Mill. 

6.61 

147.41 

150,24 

165,79 


Tonnes 



(1-4.6) 

(+7.5) 

3. Saieahic Steel 

Thous. 

5.21 

6,997.00 

7,774.00 

8,219.00 


Tonnes 



("-1-11.1) 

(+5.7) 

4. Crude Petroleum 

»» 

2.41 

28,990 

30,168 

30,463 





(4-4.1) 

( + 1.0) 

5. Pitioleiim Refinery Products 

• f 

1.52 

.33,236 

39,881 

42,490 





(4-20.0) 

(+6.5) 

6 , Cement 

>> 

1.60 

30,174 

33,130 

36,400 





(+9.8) 

(+9.9) 

Total Infrastructure Industries 


28.77 


(+7.9) 

( + 7.4) 


Nole : Figures in brackets represent pCicentage variations over the corresponding period of the previous year. 


Trends based on Lise-based and Input-based Classification: 

31, Since the i'em-svisc data on Index Numbers of Indus¬ 
trial Production based on the new series (1980-81 = lOO) have 
nit been released by the CSO, the analysis of ttend.s under 
Use-based and Input-based classification is presented on the 
basis of the old index (1970=100). The index recorded a 
higher growth of 6.4 per cent during April-Octobcr 1986 as 
compared with that of 5.9 per cent in corresponding period 


of the previous year. The available data on item-wise indi¬ 
ces upto October 1986 show that while the rate of growth 
dccclarated in the case of capital goods industries and intcr- 
mcdilaie goods industries during April-Octobcr, 1986, the basic 
industries which recorded lower growth rates in the group 
hi.ghcr growth rates in April-Oclober, 1986 as compared 
with the corresponding period of the previous yet>r 
(Table 5). 


Tabic 5—Growth in Industrial Production • Use -Based Classification 


(In porcerilagcs) 


Industry Group 

Weight 

(April-March) 


(April-Octobcr) 



1985-86 

1985-86 

1986-87 

2 

3 

4 

5 

6 


1. Basic Industries 

33.23 

4 '7,2 

46,4 

+ 8.5 

2. Capital Goods Industries 

14.98 

-1 3.4 

+4.1 

+3.2 

3. intermedinto Goods Industries 

21.33 

+ 10.1 

1-10.3 

+3.4 

4. Consumer Goods Industries 

30.46 

+ 3.7 

+ 3.2 

+ 8.2 

(a) Durables 

3.81 

+ 14.3 

+ 18.5 

-1-22.3 

(b) Non-durables 

26.65 

•1 1,6 

+0.1 

+4.6 

General Index (1970= KKl) 

100.00 

+6.3 

+5.9 

-1-6.4 


Tie higher growth in ibe basic industries gioup at 8,5 per 
cent as against 6.4 per cent in the previoirs year was accoun¬ 
ted for by mining and quarrying and electricity. 

32. The lower rate of growth of 3,2 per cent in April- 
October, 1986-87 as against 4.1 per cent in the preceding 
year in the caoital goods industries group mainly reflected 
the negative rates of growth in a number of industries, 
namely, commercial vehicles, ball and roller bearings, power 
transformers, po '.'er driven pumps, agricultural tractors, road 
rollers, jeeps, etc. However, there was a steep increase in 
the output ot railway wagons 5(2.6 per cent) in April 
October 1986 as against a fall (26.2 per cent) during the 
codresponding fieriod of the previous year. Provisional data 


for the full fiscal year 1986-87 in respect of commercial 
vehicles indicate that the decline in the rate of production 
during the year was moderated to 4 0 per cent due to a 
rise of 10.7 per cent in the second half as compared with 
a decline of 19,6 per cent occurred during the first half of 
the year. Their sales during 1986-87 were higher by 4.4 
per cent as conspared with an increase of only 0.3 per cent 
in 1985-86. Ip ca.se of medium and heavy commercial 
vehicle sales, there was a positive gi'owth rate of 2.0 per 
cent, compared with a decline of 5.1 per cent in the pic- 
ceding year. Further, their stocks as at end-Mnrch 1987 de¬ 
clined by more than 50 per cent over the year. 
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33 . The intermediate goodg industries recorded a lov.'cr 
growth o£ 3.4 per cent in Aprd-Ogtober, 1986-87 as against 
10.3 per cent in the corresponding period of 1983-86. The 
industries whicli recorded lower growth rates in this group 
were mttinly aulo-tyres, cotton and blended yarn and pelro- 
Icuirr rehnery pioducts, while industries such as gynding 
vvlieels, bolts, nuts and rivets and dry cells showed negative 
growth rales. Among the consumer goods industiies, the 
consumer durables industry Ijus .shown a .sjgnilicant degree 
of dynamism since 1984-85 following the lilbcralisation of 
the licensing policies. The group record;d a higher grow'th 
rate of 22^3 pei cent during April-October 1986 as against 
18.5 per cent duriifg the corresponding period of the pre¬ 
vious year; the rise was mainly on nccount of passenger 
cars, bicycles, clocks and scooters. The non-durables re¬ 
corded a growth of 4.6 per cent during April-October, 1986 
in contrast to a decline of 0.1 per cent in the correspond¬ 
ing period of the previous year; higher growth rates were 
recorded by sugar (32.4 per cent), pcncillin (28.1 per cent) 
aird vanuspali rndirsli’ics (9.5 per cent) during the period. 

34. According to input-based cliLssrhcation, production of 
agro-based and chemrcal-brtsed industries groups rose at 
faster rates of 4.5 per cent and 9.5 per cent, respectively, 
during April-October, 1986 as compared with those of 1.7 
per cent and 4.8 per cent in tiro corresponding period of 
the preceding year. However, the growth of metal-based 
industries group was sluggish at 3.6 per cent during 1986-87 
as computed with 9,6 per cent in the corresponding period 
of the previous year. 

Industrial Sickness; 

35. Industrial sickness among the small medium and large- 
scple units continued to rise. This is causing concern due 
to its repcrcu.ssions on. the entire economy, According to a 
available data as at the end of June 1986 the total mimW 
of units identified by banks lis sick rose to 1,30,606 with 
outstanding bank credit of Rs. 4,665 ciores accounting for 
8.4 per cent of total bank credit or 17.1 per cent of bank 
credit to industry (small, medium and large). 

36. The itnpoitance of detection of sickness at the inci¬ 
pient stage, iis also the need for proper coordination bet¬ 
ween the commrectal banks and term-lending institutions in 
the formulation, implementation end rehabilitation packages, 
has been emphasised by the Reserve Bank from time to 
time. Banks have been advised to determine the viability of 
units identified as sick within a lime limit as also to draw- 
up and activate the appropriate rebabiliation packages for 
viable units with utmost expedition. 

37. In terms of the Sick Industrial Companies (Special 
Provisions) Act, 1985, the Government of India have set 
up the Board fur Industrial and Financial Reconstruction 
(BIFR) in .lanuary 1987 (which has bccoiuc operative 
since May 15, 1987') for determining the preventive amelio¬ 
rative, remedial and other measures which arc required to 
be taken in respect of sick industriul companies and for 
expeditious eiitorccmenl of measures so determined. The 
Board has been given wide-ranging powers in respect of 
approval of rehabilitation packages for sick industrial com¬ 
panies including their reconstruction and revival as well as 
change of matiascurent or amalgamation with any other 
company for sale or lca.se of a part or whole of the indus¬ 
trial undeHaking, etc., or even winding up of the company. 
Detailed guidelines were issued on February 24, 1987. advis 
ing banks of the action required to be taken by them in 
respect of companies assisted by them and in whose cases 
the provisions of the Act would be attracted. Briefly, the 
guidelines relate to the reporting to the BIFR, with a copy 
endorsed to Reserve Bank the position in respect of accounts 
with banks on sick industrml units under the following heads: 
(i) cases where a programme of rehabilitation as. approved 
by financial instituUons and the Reserve Bank is being irw- 
plcmenled, (ii) ca.ses where biability studies have been com¬ 
pleted and the preparation of rehabilitation programme is in 
progi-ess. (iii) cases where viability studies arc yet to be 
undertaken, and (iv) cases where efforts at revival have 
failed and the unit was considered non-viable. 

38. The Jndiisirial Reconstruction Bank of India (IRBl) 
has initiated various steps for arresting the growth of in¬ 
dustrial sickness and in helping their revival Out of the 
333 units assisted hy IRBI till the end of June 1986, 136 


units were revived and 131 units me under nursing piog- 
lanune . The test are cither continuing to incur lo,sse» or 
have been dcnolified with measures initiated for legal pro¬ 
ceedings and recall of advances. 

39. Jn order to provide refinance assistance for Ibe deve¬ 
lopment, expenasion, modermisation and rehabilitation of 
.small-scale industries, a limall Industries Development Fund 
(SU>F) was set up in the IDBI on May 20. 1986. Furthcr- 
moie, foi- the purpose of financing modernisation of textiles 
and jute sectois, Govcrnmcni has set up two limds, viz,, the 
lextde Moilcrnisunon bund and the Jute Modernisation 
Found with clicct trom August 1, 1986 and from November 
I, 1986, respectively. 

national INCOMt, SAVING AND IN VLSI MEN! 

40. On llic basis of available broart mdicalois, O e rale of 
giowih in NWB in real terms is expected lo be between 4,5 
and .0 per cent in 1986-87 as compared with .1 per cent 
in 198-86; it was J6.9 per cent in 1984-85. The net saving 
provisionally placed higher at 18,2 per cent of NNP at 
current market prices m 1986-87 us against 16,8 per cenr 
m 1985-86; it was lb.9 per ctni in 1984-85.. The net saving 
of the household sector as percentage of NNP at current 
market pricen which had remained constant at 15.6 per 
cent in 1985-86 is estimated to have risen sharply to 17.0 
per cent in 1986-87, The public sector saving as percent¬ 
age of NN.P is expected to remain at 0.7 per cent in 1984- 
87, the same rale as in 1985-86. The net saving of domes¬ 
tic private corporate sector is estimated to remain at 0 5 
per cent of NNP in 1986-87. 

41. Aggregate net investment which went un from 18 4 
per cent of NNP in 1984-85 to 19.3 per cent in 1985-86 
is expected to register further improvement to 20,2 per cent 
mi 1986-87; the improvement would have been larger but 
f<'r a sharp fall in the inflow of foreign resource.». The 
data relating to estimated net domestic saving and invest¬ 
ment as perccniagc of NNP arc provided in Table 6, 

table 6—Estimates of Domestic Saving and 
liiveslmcnt (A( Current Market Palls. 

(In percentages) 
Fiscal 'Years 

1984-85 1985-86 1986-87 

fProvisionalXQuick 
Estimate,s) 

3 ' ' 4 ” 5 " 


1. Net household sector’s saving 



to NNP o/ which: 

15.6 

15.6 

17.0* 


Saving in financial assets 

9.3 

8.7 

10.1 

2. 

Net public sector's saving to 





NNP 

0.8 

0.7 

0.7* 

3. 

Net domestic private cor- 





pomte sector's saving to 





NNP 

0.5 

0.5 

0.5 

4. 

Total net domestic saving 





to NNP (1+.2-h3) 

16.9 

16.8 

18.2 

5. 

Inflow of foreign resources 





to NNP 

1.5 

2.5 

2.0 

6, 

Aggregate net investment to 





NNP (4-1-5) 

18.4 

19.3 

20,3 


*In the absence of the CSO’s estimate of investmrit in phy¬ 
sical assets by the households and the estimate of saving 
of the public sector, the rate of the previous year is assumed 
for this year also, which would undergo a change when CSO 
releases its Quick Estimates in January 1988. 

Nolf: The net ratios for 1984-85 and 1985-86 differ from those 
given in the previous year's Annual Report because 
of the substantial revition in the estimates of National 
Income and those of saving and investment conse¬ 
quent on ihc availability of further date. 


SI. Sector/Itcm 
No. 

( 2 
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42. 1 he household senior’s saving in ihe form of financial 
assels which had declined from ^.3 per cent of NNP in 
iyo4'8j 10 B./ per cent m lySi-iih is esiimated to have 
gone up suhsUuiually lo lO.l per cent of NNP in 1986-87 
the saving in the form of physical assets which had incieased 
from 6.J per cent of NNP in 1984-85 lo 6.9 per cent in 
1985-86 is cjvpecxd to remain at the same rate in 1986-87. 
The households' saving in financial assets (gross) is esti¬ 
mated to have gone up from 11.4 per cent of NNP in 
1985-86 to 12.0 per cent in 1986-87. However, the financial 
liabiliiics of .he households have declined irono' 2.7 per cent 
of NNP in 1985-86 lo 2,5 per cent in 1986-87; it was 2.8 
per cent of NNP in 1984-85. The saving in the form of 
currency which had decieased from 1.5 per cent of NNP 
in 1984-85 lo 1.0 per lent in 1985-86 is estimated to have 
icreMed to 1.3 per cent in 1986-87. The saving in the 
foim of bank de,josiis, which tad declined from 5.0 per 
cent of NNP ID 1984-85 to 4.7 per cent of NNP in 1985- 
86, me. cased sharply to 5.4 per cent in 1986-87 mainly on 
accoiini of linger accretion to coinincicial banka’ deposits. 

In view of the above, the share of currency And depo.sits in 
financial assc.s (gross) of the household sector incieased 
from 49,8 per cent in 1985-86 to 53.1 per cent in 1986-87, 
The housholds’ claims on Government (mainly small savings) 
is estimated to have gone up from 1.5 per cent of NN.,’ in 

1985- 86 to 1.7 per cent in 1986-87; the modest rise was 
mainly due to substantial outgo on account of repayment of 
compulsory deposits. 

43. The net inflow of foreign re.sources which had increased 
substantially from 1.5 per cent of NNP in 1984-85 to 2.5 
per cent in 1985-86 is expected (o decline to 2.0 per cent 
in 1986-87. Thus, in spite of a sharp fall in the net inflow 
of foreign resources, the aggregate net investment as per¬ 
centage of NNP IS estimated to have gone up from 19.3 per 
cent in 1985-86 to 20.2 per cent in 1986-87. 

DEVELOPMENTS IN CREDIT POLICY 
Main Features: 

44. In view of the large increase In the volume of reserve 
money and overall liquidity during the previous three years, 
it was cons.dcred e-sscnual to pursue a cautious credit policy 
to avoid a resurgence of inflationary pressures during 

1986- 87. 

45. Reserve requirements continued to remain a major 
instrument of policy with special err-vhasis on effective main¬ 
tenance of the SLR on a daily basis. The 4 per cent band 
of waiver (in relation to the amount required to bo main¬ 
tained undcj the statutory liqudity ratio) was gradually re¬ 
duced and eventually extinguished. Since the growth of 
overall liquidity in 1986-87, particularly during the last 
quarter of the financial year, was in excess of what was 
necessary to support productive activity, various measures 
wcie taken lo slow down the pace of monetary expansion. 
Reserve requirements, both SLR and CRR, were raised and 
the release of impounded cash balances, announced earlier, 
was partly rescinded. In the event, although the growth of 
M3 in 1986-87 was higher than in the previous year, these 
measures moderated the pace of monetary expiansion. 

46. A major development during the period under review 
relu'ed to the lowering of intere.st rates. With a view to 
reducing the cost of money and Imparting flexibility to the 
interest rate nolicy, selective changes were made in the struc¬ 
ture of lending rates and deposit rates and maturity struc¬ 
ture of deposits. It was recopir'scd that the inflation rate 
in recent years has been well below the high inflation rates 
of 1979-81 in response to which rates of Interest bad been 
raised sharply. The real r,afes of interest, particularly the 
maximum- lending rate of banks, were high and accordingly, 
the proces.s of a gradual reduction in the maximum lending 
rate which was underlakcn in April 1983 and April 1985 
wns carried further in April 1987. For the first lime, n 
co-ordinated across-the-board reduction in interest rates on 
savings instruments was implemented in April, 1987 cover¬ 
ing bank deposits, nosr offic- deposits. National Savings Cc"- 
lificates, company dci-osits. deben’ures, public sector bonds and 
other "chep’ps. In ’he case of bank deposits. tbe"e was a 
conscious effort to reduce the maturity applicable to the 
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maximum deposit rate; this is expected to provide im ele¬ 
ment of flexibility to the banking syslero in making interest 
rale changes on deposits and loans in the context of chang¬ 
ing economic situation in the country. 

47. Other policy changes were in the nature of nationali¬ 
sation and effective implementation of existing measures. The 
rationalisation of selective credit controls undei taken in 
1985-86 was carried a step further during 1986-87. In the 
area of public debt management policy, the Reserve Bank 
introduced (i) a scheme of recycling of 91 days Tioasury 
bills, (ii) an additional fee on early rediscounting of 91 
days 'I'rcasury bills and (iii) a new instrument, namely, the 
182 days Treasury bills, 

48. The Working Group on the money Market had made 
certain iccommendat'on.s for activia’ion and development of 
Ihe money market. While some of the recommendations 
needed m'orc detailed examination,, the Reserxe Bank has 
already taken specific action on a number of recommenda¬ 
tions. 

49. Details of credit policy measures announced us various 
110 Ills between July 1986 and June 1987 are set out below. 

Policy Measurc-S—August, 1986 

50. Having regard to the imperatvie need to boost export.s, 
the structure of interest rates on export credit was rationa¬ 
lised in March 1986; further reductions were effected in 
August 1986. The two revisions together resulted in a sig¬ 
nificant lowering of interest rates for a large part of export 
credit, the reduction.'; ranging from 2.5 to 4.5 percentage 
points, 

51. To ensure that the margin be’wecn the effective return 
to banks (after adjusting for interest subsidy) and refinance 
rate remained unimpaired, the interest rate on Resciwe 
Bank’s export credit refinance to scheduled commercial banks 
was also reduced from 10 per cent to 9 per cent effective 
from .August I, 1986, 

Policy Measure—September, 1986 

52. In the. context of a continued decline in interest rates 
abroad, particularly in the United States, interest rates on 
term deposits under the Foreign Currency (Non-Resident) 
Accounts (FCNR) Scheme were once again revised down¬ 
wards with effect from September 8, 1986. The interest 
rates on Non-Resident (External) Rupee (NRE) Accounts 
■were, however, kept unchanged. The .structure of deposit’ 
rates is set in Tabic 7, 


Table 7—Interest Rates on Non-Resident Deposits 

(Per cent per annum) 


FCNR Rates NRE Rates 

Effective from Effective 

from 


Maturity Mays, Sept. 8, May 27, 

1986 1986 1985 


1 2 

3 

4 

5 

1. 15 days to 45 day.s 

3.0 

3,0 

’ 3.0 

2. 46 days to 90 days 

4,0 

4.0 

4,0 

3, 91 days to less than 6 months 

6.5 

6.5 

6.5 

4. 6 months to less than ] year 

5. 1 year and above but below 

8.0 

7.5 

8.0 

2 years 

6. 2 years and above but below 

8,5 

8.0 

10,5 

3 years 

7. 3 years and above but below 

9.0 

8.5 

11 .0 

5 years 

8. 5 years and above 

10.0* 

9.0* 

12.0 

13.0 

*FCMR deposits can be accepted at this rate only for 3 years’ 


maturity. 
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Policy Measures—October 1986 
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Advances to Sugar Industry for J986-87 Crushing Season 


53. Taking into account the developments in the economy 
during the tirst half of 1986-87 and the expected develop¬ 
ments in the later half, the busy season credit policy was 
announced in October 1986 and contained the following 
measures. 

Release of Impotuided Cash Balances 

54, Scheduled co<mmercial banks were required to maintain 
an additional cash le.serve ration of 10 per cent of the incre¬ 
mental net demand and time liabilities accruing between 
January 14, 1977 and October 31, 1980. Of the amount of 
ks. 1,859 crorcs so impounded, onc-fifth (Ks. 372 ci'orcs) 
was leleased in two iustalraeuts in October 1984 and De¬ 
cember 1984; one-thitd of the lemaining balances (Rs. 495 
ctuics) was released in October, 1985. Thus, an amount 
of Rs. 992 croies had remained impounded with the Reserve 
bank. 'W'fh a view to supplementing banks resources to 
meet the anticipated increase in ciedit icquiremcnts during 
the busy season, it was decided to release one-half (Rs. 496 
crores) of the remaining an.iount in two equal instalments 
on November 22, 1986 and on Jnnu.iry 31, 1987. Hovever, 
only one instalment was a fact released. 

Access ‘<j the Discretionary Rclinance bacilily ; 

55. In order to piowdc banks with easier access to this 
facility, scheduled commercial banks, (excluding RRBs) were 
permit.ed to dtaw discretionary rclinance upto an amount 
equivalent to 0.5 per ci;nt of the bank's average deposits in 
1985-86 for a period not exceeding 14 days without prior 
sanctipn by the Reserve Bank of India. Drawing for a 
period beyond 14 day.s or in amounts in excess of the limit 
indicated above continued to require prior sanction of the 
Reserve Bank. 

Ixpoi't Refinance Limits 

56, Deviating from the u.sual practice it was decided not 
to bring forward the base year for calculating the export 
refinance limits of banks, which meant in effect that (he 
banks’ access to export refinance facility would be higher 
by about Rs. 200 croies than what it would have been if 
the base had been brought forward, 

Treasury Bills 

57, Two ni'easLires bringing about changes in debt manage¬ 
ment policy relating to treasury bills were also announced. 

(i) 182 Days Treasury Bills 

58. Fallowing the recommendations of the Committee to 
Review the Working of the Monetary System to develop 
trcaiury bilks ti.s a ri-onctai-y in.slriinient with llexiblo rates, 
a scheme foi 181 days Treasury bills, initially on a monthly 
auction hasis, without any rediscounting facilities with the 
Rescue Bank, was introduced and the first auction was heU 
in Noiemher 1986. The new Instrument was devised e :srn- 
lially to provide an alternative avenue lor short term inve't- 
inents and it was expee'ed that over lime a wide aiiay of 
maturities would emerge thereby facilitating the development 
of a secondary market, 

(iij Additional Early Rediscounting Fee on 91 Days Treasury 

Bills 


60. The scheduled conunei'cial banks were advised that they 
could sanction for the 1986-87 season (October-September) 
to sugar units need-based credit brails upto 115 per cent of 
the nia.ximtim amount availed of during the previous season 
(e.xclvd nt', temporary excess drawings) without obtaining the 
Reserve Bank's prior authorisation. 


I’olic;, Measure — January 1987 

61. As announced in October 1986, the first inst.-slment of 
addition,il cuih balances still impounded with the Reserve 
Bank under ;rie incremental cash reserve ratio amounting to 
R-. 248 croi'es was leleased on November 22, ly86. Iho 
rtilcare ijf tl'.e second instalment of Rs, 248 crores was, how- 
c'cr, first ro.siponcd and subsequently rescinded in early 
March 1987 iji \'e\v of the comfortable liquidity nusiiiun of 
hunk.s'. 

Bolicy Measure — February 1987 

62. There was a la, ge increase in the growth of overall 
liquidity towards the end of December 1986 and January 
1937. With a view lo immobilising a part of the liquidity 
of the banking system without hindering the seasonal How 
of credit to the productive sectors, it was decided to rai.se 
llie cash reserve ratio from 9.0 per cent to 9,5 pc,’ cent, 
effective from the fortnight beginning February 28, 1987, 

Policy Mcastiivs — March 1987 

63. The cieJii policy raea.sures were reviewed in March 
1987. It was observed (hat. as a result of the maesures 
taken in 1985-86 and 1986-87, there was a marked improve¬ 
ment in compliance with the maintenance of SLR by banks. 
Again, the wcek-to-week volatility in the hanks’ holdings 
of treasury bill? was sharply reduced, While the large in¬ 
crease in the reserve money during the past few years had 
been a catr e for concern, the modera*e growth of net domes¬ 
tic asreis of the Reserve Bank indicated that domestically 
generated primary money creation was kept under control 
thereby preventing an unduly large secondary expansion. 
Njt domestic assets of the Re.i'erve Bank .showed an expan¬ 
sion nf'Ks. 2.192 crores (9.5 per cent) in 1986-87 (Aprll- 
Murch) as against an increase of Rs. 2,293 crores iTl.O per 
cent) in the p-evioiis year. In the light of the monetary and 
ci'edit de' r-inoments and expected developments in the real 
economy, credit policy measures for the first half of 1987-88 
were announced on March 31, 1987. 


64. In v'ew of tile price silualioii and ihe liqirdity position 
in the ecorioniy. It was considered desirable to work towards 
eon ainint: the arowth of over,ill liquidity in ]9S"'-8K to a. 
■me well below (hat in 1986-87. Consi,stent with the 

ussiimption of ruodt'ation in tne groivth of M-3, the work- 
ni; e-:Imp'e for scheduled commercial banks' deposit growth 
m 1987-88 was put at Rs. 18.500 crores (IR.f) per cent) as 
corupared with an increase of R.s. 17.340 crores (20.3 per 
cent) in 1986-87, The deposit growth during the two halves 
of the year was e.xiieefcd to be approximately equal. 3Vith 
I his growth, hanks would not (snly be able to meet the cre- 
dh rrquiremenfs during the first half of 1987-88 but pould 
.iKn he able lo build up their liquidity. 


59. In oulef to di.scourage volatile movement'; in the 
treasury bills portfoliti of the Reserve Bank an additional fee 
on earU rediscoiintina of 91 days Treasury bilks 'vas intro¬ 
duced in November 1986. The rale of fee per Rs. one lakh 
face vtilii? varied fruni Rs, 8.11 on the first day to Rs, 50 on 
the 7th day and rema'ned at that rate till the 14ln da/. 

Beyond the 14th day lltere was no levy of additional ear'y 

rediscounting fee, This resulted in the effective yield being 
zero on the first d.av and rising gradually upto the 1411i daj. 
From October 8, 1986, rediscounted treasury bills held wiih 

the Resci’ve BanI: with an une.xpired maturity period of over 

lo days have been reissued to the investors with n rate of 
return identical to that on fre-h bills. The additional earlv 
redi'icounting fee (las been levied both on fresh bills as wl'I 
as the recycled bills issued bv the Reserve Bank, 

@ Reserve Money niinu.s (net foreign exchange as,sets of 


65, Since banks were expected to have a conifor,‘abri liqui¬ 
dity position in the first half of 1987-88, it was felt desirable 
ihuf. nivcn the overall olffcctives the policy ndluslment,s 
should be put tlwough rluring that half venr it.self. in this 
context the foPevving nackfige of credit policy measures was 
announced. 


k endii'g and Deposit Rales of Scheduled Commercial Bank.s 

66 . .As rei'cne! In ea'-lie- with a view (o rediiCih.g the cost 
of money nnd to impart tlexihllity to the interest rate policv 
ceriain changes in lending and deposit rates were announced. 
The reduction in lendlim rates provides reHcf to many ca1e'’0- 
lics of boriowci s for whom the interest rates had been raised 

KLH-i-utner ueposits with RBI). 
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tharply earlier. The lending rates for categories which al¬ 
ready had a significant element of concessionality and which 
had c ipenenced minimal increases in September 1979 and 
therea'ier, remained unaltered, The simultaneous change in 
dcpbsii rates would help protect the profitability of bunks 
which would have been otherwise affected as a result of the 
lowering of lending rates. 

(i) Lending Rates 

67. All lending rates of scheduled commercial banks pres¬ 
cribed at levels above 15 per cent were reduced by one 
percentage point. While the system of interest rate bands 
wa.s retained for various categories a fixed rate of 16.5 per 
cent was prescribed for the maximum slab of 16,5 — 17.5 
per cent, The changes made clfcctive from April 1, 1987 
are as follows (Tabic 8) ; 

Tab'. 8—Scheduled Comm.-rcial Banks’ Lending Rates 

(Per cent per annum) 

SI. Ltfe^tive upto March 11, 1987 Effectisc April I, 1987 

No. 

__ _ __ 

1. Band of 16,50-17.50 and 17.50 16 50 (hx^1) 

(fixed) 

2. Bands with a ceiling of 16.50 Bands with a ceiling of 

15,50 

3 16.50 (fixed) 15 50 (fixed) 

ITiemaximum effective interest rate on the discounting of 
bills of exchange was reduced to 15.5 per cent i.e. one per¬ 
centage point below the new maximum lending rate. This 
measure would help to promote the bill culture and improve 
the payments system. 

(ii) Deposit Rates 

68 , The maximum deposit rate was reduced from 11 per 
cent to 10 per cent with effect from April 1, 1987 and this 
maximum rale was made applicable to deposits with a matu¬ 
rity of two years and above. Existing deposits however, 
would continue to be governed till maturity by the rates 
effective iiplo March 31, 1987. The maturity structure of 
deposits had undergone a structural transformation over 
the past 15 years. In 1969, only 27 per cent of term deposits 
were at maturities of over 3 years while the comparable pro¬ 
portion in 1982 was 73 per cent. The sharp rise of deposits 
of longer maturities in the more recent period resulted in a 
rig dity in the intere.st structiuc in that banks found it diffi¬ 
cult to adjust to a general downward movement in interest 
rates as they were committed to pay higher ratc.s on the 
longer maturities. The shortening of the maturity structujc. 
with the maximum deposit rate being paid on 2 years deposits 
instead of 5 years deposits hitherto, would enable ca.sier 
adjustment of bank interest rates in response to changing 
circumstances. The revised structure of d,;posit rates (exclud¬ 
ing FCNR and NRF accounts) is set out In Table 9. 

Table 9—Schcdulerl Commercial Banks' Interest Rates on 
Deposits (Excluding FCNR/NRE) 

(Per cent per annum) 

SL Range Effective Effective 

No- upto March April 1, 

31, 1987 1987 


1 2 

3 

4 

1. Current Accounts 

Nil 

Nil 

2. Savings Accounts 

5.0 

5.0 

3, Term Deposits 



(a) 15 days to 45 days 

3.0 

3.0 

(b) 46 days to 90 days 

4.0 

4.0 

(c) 91 days and above but less 6 months 

6.5 

6.5 

(d) 6 months and above but less than 



1 year 

8.0 

8.0 

(e) 1 year and above but less than 2 



years 

8.5 

9.0 

(f) 2 years and above but less than 3 



years 

9,01 


(g) 3 years and above but less than 5 

)■ 

10 ,0* 

years 

10,0 - 


(h) 5 years and above 

11 ,OJ 



♦Rate applicable to 2 years and above, 


69. The existing deposit rate structure and maturity pattern 
of FCNR Accounts remained unchanged (these rates were 
already delinked from domestic deposit rates and a sepa¬ 
rate structure of rates was presciibed for FCNR deposits). 
In the case of NRE deposit rates of one year and over 
their link with the domestic deposit rates was severed and 
an independent structure of interest rates and maturities was 
specified effective April 1, 1987. The specified rates and 
matiiritct for NRE deposits were, however, not different 
from those obtaining prior to March, 31, 1987. 

Statutory Liquidity Ratio (SLR) 

70. From the fortnight beginning April 25, 1987, the SLR 
was raised from 37 per cent to 37.5 per cent of net demand 
and time liabilities. The Food Corporation of India had 
received Rs. 1,200 croros in 1986-87 as a soft loan from the 
Government of India, of which, Rs, 634 crores were released 
on March 31, 1987 which the banks received by way of rc- 
liirn of food credit. The backlog of subsidies to the extent 
of Rs. 550 crores was paid to the FCl in the months of 
April and May 1987. Moreover a system of monthly ‘‘on 
account" payment of subsidy was introduced. As such, the 
increase in the SLR, effeclive from April 25. 1987, did not 
pose a problem to banks. 

Cash Reserve Requirements on Foreign Currency (Non-Resi¬ 
dent) Accounts 

71. During the last two years the FCNR deposit rates were 
progressively brought down to levels somewhat lower than 
those on domestic bank deposits. As a measure of reducing 
overall liquidity in the banking system, the cash resevo 
in re.spcct of FCNR deposit liabilities was raided from 3 per 
cent to 9.5 per cent effective from May 23, 1987, The FCNR 
deposit liabilities were however, exempt as before from the 
Iff per cent incremental cash reserve ratio introduced in 
November 1983. 

Selective Credit Controls 

72. During the last two years a major rationalisation of the 
selective credit controls was undertaken and where such con¬ 
trols Were no longer needed these were abolished. Again In 
the ca.se of items where the commodity balances and develop¬ 
ments in prices showed favourable responses, the control 
were made less stringent. The following changes were made 
in the selective credit controls with effect from April 1. 
1987. 

(i) Level of Credit Ceilings 

73. For commodities where there was a stipulation on the 
level of credit based on the three-year period 1981-82, 1982- 
83 and 1983-84 (Novembcr-Octoher) the base was brought 
forward by one year to 1982-83, 1983-84 and 1984-85. 

(ii) Margins 

74. Tlie minimum margins m respect of ‘other foodgrains’, 
pulses, released stocks of sugar, gur and khandsari were re¬ 
duced acros.s-thc board by 15 percent,ige points. The mini¬ 
mum margins for oilseeds ,vegetable oils and iinreleased 
stocks of sugar were kept unchanged. The new structure of 
minimum margins is set out in Table 10. 

(iii) Credit to Millers|Tradcrs 

75. In the context of tlie large rabi 1987 wheat crop, banks 
were advised to consider freer flow of credit to wheat millers 
and traders than hitherto, subject, however, to the obser¬ 
vance of normal credit discipline. 

Access to Discretionary Refinance 

76. In respect of banks which were not members of the 
food consortium and those with a large share in FCNR depo¬ 
sits. who might face problems of adjustment to the March 
1987 measures, it was clarified by the Reserve Bank that 
requests for additional discretionarv refinance for very short 
periods would be considered on merits. 

Graduated Interest Rales on Cash Balances with the Reserve 

Bank 

77. The scheme of graduated interest rates on eligible 
balances for shortfalls in the maintenance of cash reserve 
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ratio came, into effect from January 1, 1982. To ^yo «ome 
further rel’ef to hanks for small shortfalls tn CRR, the 
schedule of graduated intciest rates was revised. The earlier 
and the revised schedules are set out in Table 11- 

Table 10—Minimum Margins on Bank Advances 
Against Stocks of Commodities Covered 
under Selective Credit Controls 
(Rffective April 1, 1987) 


1 2 

2. Poises 

3. Oilseeds (groundnut, rapeseed/ 
mustard, linseed, castorsced 
and all imported oilseeds) 

4. Vegetable oils (groundnut 
oil, rapcsccd/mustard oil, 
linseed castor, oil, 


3 


30 


30 


■t 5 

45 * 3) 

45 30 



(Percentage) 

vanaspati and all imporled 
oils) 

5. Sugar 

30* 

60 

45 

Si. Commodities 

No. 

Against stocks Against 

processing Others receipts 
units/mills 

(a) Buffer 

(b) Unreleased stocks 

(c) Released 

6 . Gur and Kliandsari 

0 

17.5 

60 

(lO 

45 

1 2 

3 4 5 

30 

60 

45 


1, “Other foodgrains" 

30 45 30 

‘Applicable to registered oil mills and vanaspati manufacturers 

Table 11- 

—Shortfall in Maintcnanc 

e of Cash Reserve Ratio—Schedule of Graduated Interest Rates on Cash Balances 


(Effective upto March 31, 1987) 

(Effective April 1, 1987) 

Shortfall during a fortnight as 

Rate of interest payable on the 

Shortfall during a fortnight as 

Rate of interest payable ) i 

percentage of the absolute 

amount above the statutory 

percentage of the absolute 

the amount above the statu¬ 

amount of CRR required to bo 

minimum of 3 per cent actually 

amount of CRR required to be 

tory minimum of 3 per cent 

maintained (tipto and inclusive 

maintained (per cent per 

maintained (upto and inclusive 

actually maintained (per coni 

of) 


annum) 

of) 

per annum) 


0.0 

10.50 

0.0 

10,50 ~ 


O.S 

10.00 

0.5 

10.25 


1.0 

8.75 

1.0 

10,00 


1.5 

5,25 

1.5 

9,50 


2.0 

2.50 

2.0 

8,75 




2.5 

7.75 


3.0 

0.50 

3.0 

6.50 

Over 

3.0 

0.00 

3.5 

5.00 




4.0 

3.00 




4,5 

1.23 




5,0 

0,50 




Over 5.0 

0.00 


The Working Group onthe Money Market 

78. The Working Group on the Money Market submitted 
its Report in January 1987. As ind'caled earlier, the Re.servc 
Bank after wide ranging consultations announced the follow¬ 
ing decisit'nslmeasure.s : 

Call Money Interest Rales and Participants 

79. For the time being, the structure of the cal) money 
market in terms of the administered interest rates and the 
participants in the market would remain unchanged. 

Lowering of Ihc Bills Discount Rate 

80. Interest rates prescribed for short-term advances which 
were uniform for various categories of borrowers on their 
cash credits, overdrafts and bilks were altered. In the light of 
the reduction in tlic maximum lending rate from 17.5 per 
cent to 16..5 per cent, effective April I, 1987, the interest rate 
on bills fi'r fuch category of borrowers was prescribed at a 
rate, one percentage point below the new maximum Icndlni 
rate. Thus, effective April 1 1987, banks were required to flx 
the bill d scormtine rate for .such borrowers at a level cuui- 
valent to an effecli'e interest rate of 15.5 per cent which v'as. 
in effect, ;i reduction of 2 percentage points over the then 
existing level. 

The Working Group on the Money Market 

81. With effect from April 1, 1987, the ceiling on the 
redi.sconni rate vva, raised from 11.5 per cent per annum to 


12.5 per cent per annum. Even though the spread between the 
discount iind rediscount rate.s for bills has hcejj icduced to 
a little over 2.5 pcicenlage points at their ceiling levels, this 
measure is expected to attract additional funds into the redis¬ 
count market and also to encourage the Life Insniance Cor¬ 
poration and the Unit Tnut of India to progressively move 
away from the call market to the rediscount market. 

Participaii's in the Rediscount Market 

82. The Reserve Bank W'ould, for the present, coniinue to 
control the entry to the rediscount market for institutions on 
a case-by-case basis although acces.s to the rediscount market 
would be less restrictive than hitherto. 

Measures to Pro.mole Bill Financing 

83. In addition to lowering the discount rate (to make the 
bills system attractive lo borrowers) and increasing the redis¬ 
count rate (to augment the supoly jrf fiinds in the rediscount 
niarkckt), the following measuies were taken to promote bill 
fimneing : 

(ii) Proportion of Receivables to be Financed Through Bills 

84, In the case of all naroes .subject to the Credit .Aiithori- 
.sation Scheme (both in the private sector and public o'etor). 
while determining the ca.sh cred'tloverdraft facilities against 
receivables, eflectivc April 1 , 1988, only 75 per cent of the 
eligible receivables would be taken into HCcoiml for financing 
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subject to the nonual mtirgins prescribed by banks. The re¬ 
maining credit reqnirefncnt could be financed through do- 
mandlusanco bills. In the case of parties where the propor¬ 
tion of receivables financing was already less than 75 per 
cent the banks were advised not to permit an increase in the 
proportion of receivables financing under the cash credit| 
overdraft facilities. 

(ii) Discretion to Banks to Sanction Ad-hoc Bill Limits 

85. In April 1986, the discretionary power of banks to sanc¬ 
tion to all parties subject to the Credit Authorisation Scheme, 
additional limits temporarily for periods not e.vceeding 3 
months upto 10 per cent of the oxisting working capital limit 
was enhanced from an overall ceiling of Rs. 75 lakhs to Rs. 2 
crores. As an incentive to use the bill facility in the event of 
an increase in the scale of operations, in addition to the pre¬ 
sent powers to sanction additional limits temporarily, a sepa¬ 
rate additiopal inland bill Emit is permitted to be provided by 
banks for a period not exceding 3 months upto an amount 
equivalent to 10 per cent of the v.isting bill limit subject to 
a ceiling of Rs, one crore. 


(iii) Stipulation on Bill Acceptances to Credit Purchases 

86 . All parties subject to the Credit Authorisation Scheme 
(both in the private sector and public sector) would he re¬ 
quired to attain a ratio of ill acceptances to credit purchases 
of 25 per cent by April 1, 1988. In ca^cs where this ratio was 
below the stipulated level, banks would be required to advise 
their constituents to progressively move towards the attain¬ 
ment of the stipulated ratio, In the case parties that have 
already exceeded the stipulated ratio, slippages would not be 
permitted and in fact the endeavour would bo to work towards 
an increase in the ratio of bill acceptances to credit purchases. 
Adherence to the stipulated ratio would be one of the key 
prerequisites in considering whether an account is bemg 
operated satisfactorily and after a run-in period, specific in- 
centivesldislncenlives would be prescribed, 


Introduction of a T82 days Treasury bill’ Refinance Facility 


87, A ‘182 days Treasury bill’ refinance facility was intro¬ 
duced from April 1, 1987 under which scheduled commercial 
banks are provided refin.ince by the Reserve Bank of India 
equivalent to 50 per cent of a bank’s holdings of 182 days 
Treasury bills, at an interest rate of 10 per cent per annum. 

Setting up of a Finance House 


88 . The Reserve Bark has, in principle, decided (o 'et up a 
Finance Tousc to deal in short-term monev market instru¬ 
ments with the primary object of imparting liquidity tothe.se 
instruments. The Finance House would be se tup jointly with 
public sector banks and financial Institutions. 


89. Thus the credit nolicy measures announced on the eve 
of the slack .season of 1987 covered a wide area and some of 
the measures were directed towards introducing certain basic 
structural changes. 


Policy Measures—May 1987—Inlcrcst Rales on FCNR Dcro- 
sils 


90. In the v.-ake of rise in inlerest rate--’ in the iniernational 
currency markets particularly in dollars, the Rc.'crve Bunk of 
India ra-red the interest rates on depo-i^s he'd in FCNR. 
accounts with banks with effect from May 25, 1987. The 
maximum ra'e payable on term dc"osils f-r 3 years wa.s rni.sed 
from 9 per cent to 10.5 per cent. The ra'e for deposits of 
2 years and above but less than 3 vears was raised l-’om S.-S 
per cent to 10 per cent, that for 1 ye.sr and above hut I-'ss 
fh.an 2 years from 8 per cent to 9,5 per cent and 'hat for 
6 months and above but less than 1 year from 7.5 per cent 
to 8 per cent. 


Money Supply 

91. Monetary expansion in terms of broad money (Ms) 
was h'shcr at 18.5 per cent during 1986-87 as against 16.1 
per cent in 1985-86 (Rs. 21,918 crorcs us against Rs. 16,381 
crorcs). The average growth rate during the la.st three years 
1983-84 to 1985-86 W'as about 17.6 per cent which might be 
considered to be high in relation to the estimated growth of 
GNP at around 5 per cent per annum (Table 12). The growth 
in Ms in 1986-87 at 17.4 per cent on the basis of average of 
last Fridays of months was marginally higher by 0.3 percen¬ 
tage point than that of the previous year, 


92. Money supply with the public (M) recorded a sharper 
rise of R.s. 7,397 crores (17.0 per cent) on a point-to-point 
basis during 1986-87 as compared with dial of Rs. 3,950 crorcs 
(10.0 |icr cent) in the previous year (Table 12). However, in 
terms of average of last Fridays of months, the e.xpansioQ in 
M, at 14.5 per cent was higher by 0.6 percentage point. 


93. Of the components of Ms, larger incrcase.s were recor¬ 
ded both in currency with the public and deposit money. The 
expansion in currency wilh the public at Rs. 3,371 crores or 
13.4 per cent was larger by 2.4 percentage points than that in 
1985-86. Aggregate deposits with banks rose by Rs. 18,446 
crores (19.9 ncr cent) as against Rs, 14,229 crores (18.1 per 
cent) in the previous year, The increase in demand deposits 
with banks by Rs. 3,925 crores (21.6 per ccni) was more than 
twice the rise of Rs, 1,798 crorcs (11,0 per cent) in the preced¬ 
ing year. Time deposits with banks also showed a larger rise 
of Rs. 14,521 crores than that of Rs, 12,431 crorcs in 1985- 
86 ; however the growth rate at 19.4 per cent was lower by 
0.6 percentage point. 


94. The incremental ratio of currency to Mj at 0.15 did 
not show any variation over the previous year. However the 
year-end ratio of currency to Mj continued to decline from 
0.23 in 1983-84 to 0.20 in 1986-87 rellectinB the spread of 
banking habit in the country. The incremental ratio of demand 
deposits to Ms in, 1986-87 showed a sharp increase from 0.11 
to 0.18 (Table 13), 

95. Of the factors which contributed to the expansion in 
M .1 during 1986-87, net bank credit to Government increased 
by Rs. 1^825 crores (21.9 per cent) which was larger than 
the rise of Rs. 9,572 crorcs (19.6 per cent) in the previous 
year. The increase was largely due to a spurt in other banks’ 
credit to Government of Rs, 5,958 crores (30.4 per cent) as 
against on'y Rs. 445 crores (2,3 per cent) in 1985-86. Net 
RBI credit to Government recorded a lower rise of Rs. 6,867 
crores (17.7 per cent) as compared with Rs. 9,127 crores 
(30.7 uer cent) in the previous year. Apart from the fact 
that Governmept 'ecuritics have been made more attrnctis'c 
throueh increase in coupon rales, stricter monilorins by RBI 
of .?! R complian-e on a daily ba.sis by hanks explains the 
sham rise ip b,auks’ holdings of Government seenrit’es durin,” 
1986-87 

96. Bank credit lo commercial sector expanded by 

Rs. 10,878 crores tl3.3 per cent) during 1986-87 ns com 
pared with a larger rise of Rs. 11,051 crores (15.6 ner cent 
in. the previous year. This was mainlv due to a ex¬ 

pansion in other hanks’ credit to eommerc'al sector by 
Ks. 10,515 crores (13.3 per cent) as .against Rs. 10,750 crorcs 
(15.8 ocr cent) in 1983 86. follov.in-g an nhsohitc reduction 
in food credit as explained in a subsequent paragraph, 

97. Not foreign c.xchaugc assets of the banking icctor rose 
hv Rs 1.25) orpres as c.tm-ared with Rs. 195 crores in ttrj 
preoi-l'sig year, 

9,8 ’I'u-i-ig ! fi]-.a p'.'irter of the fiscal year 1987 88, (lie 
growth rale in Ft was lo ver both in nbsoUilo and perccnta.ge 
'onr.- at R", i,5!8 crom; (A.l per cent) as comnared whh 
Rs. 8,5-19 crores '7.2 p-’^ cenA in the srme period of 
previous year, The expansion in M, was also lower at 
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Table 12^Variations In Money Stock (M3) 


(Rs. oores) 


Variations during* 


1935-86 


1986-87® 


1986-87 

(April-June) 


1987^88® 

(April-June) 


Absolute Percentage Absolute 

Percentage Absolute Percentage Absolute Percentage 

1 2 3 

4 5 6 7 8 


I. Ma (a-t-b+c) 

+ 16381 

+16.1 

+21918 

+18.5 

+8549 

+7.2 

+6548 

+4.7 

(a) Currency with the public 

+2504 

+ 11.0 

+ 3371 

+13.4 

+ 1490 

+5,9 

+ 1939 

+6,8 

(b) Aggregate deposits with banks (i-l-ii) 

+14229 

4-18.1 

+18446 

+ 19.9 

+7038 

+7.6 

+4695 

+4.2 

(i) Demand deposits 

+1798 

+11.0 

+3925 

+21.6 

+ 1694 

+9.3 

+210 

+ 1.0 

(ii) Time deposits 

+12431 

4-20.0 

+14521 

+ 19.4 

+5344 

+7.2 

-14485 

+5.0 

(c) “Other” deposits with RBI 

—352 

—58.4 

+101 

+40.2 

+21 

+8.4 

—86 

—24.4 

II. Ml (a+b)(i)+c) 

III. Sources of change in Money Stock 
(M3) (1+2+34-4-5) 

1. Net Bank Credit to Government 

+3950 

+10.0 

+7397 

+ 17.0 

+3205 

+7.4 

+2063 

+4.0- 

(A+B) 

A. RBI’s net credit to Government 

+9572 

4-19.6 

+12825 

+21.9 

+6773 

+11.6 

+6080 

+8,5 

(i—li) 

+9127 

4-30.7 

+6867 

+17.7 

+4880 

+12.5 

+4874 

+10,6 

(i) Claims on Government 

+3881 

4-11.0 

+6757 

+ 17.3 

+4767 

+ 12.2 

+5875 

+ 10.6 

(li) Government deposits with RBI 

—5246 

—96.7 

—110 

—61.5 

—113 

™63.1 

+1 

+1.4 

B. Other banks’ credit to Government 

2. Bank Credit to Commercial Sector 

4-445 

+2.3 

+5958 

+30.4 

+1893 

+9.6 

+1206 

+4.7 

(A+B) 

+ 11051 

+ 15.6 

+10878 

+13.3 

+1814 

+2.2 

+803 

+0.9 

A. RBI’s aedif to commercial sector** 

B. Other banks’ credit to oomraercial 

+301 

+ 10.9 

+363 

+11.8 

— 17 

-0.6 

—59 

—1.7 

sector 

3. Net Foreign Exchange Assets of 

+10750 

4-15.8 

+10515 

+ 13.3 

+1831 

4*2.3 

+862 

+1.0 

Banking Sector (A+B) 

+ 195 

+5.9 

+1251 

+.36.0 

+274 

+7.9 

-223 

—4.7 

A. RBI’s net foriign exohan ge assets 

B. Other ba'nks' net foreign exchange 

4 299 

+9.8 

+1251 

+37.4 

+274 

+8.2 

—223 

—4.9 

assets 

4. Oovernmenf’s Curicncy Lialiilitics to 

—104 

—44.3 







the Public 

5. Banking Sector’s Net Non-moneiary 
l.iab)lifies other than Time Deposits 

+163 

+21.0 

+201 

+21.4 

+74 

+7.9 



fA+B) 

A. Net iion-moactaiy liabilities of 

H-4600 

+21.1 

-P3237 

+12.2 

+386 

+1.5 

,+112 

+0.4 

RBI 

B. Net non-raimetary liabilities of other 

+2991 

+38.9 

+2183 

+20.4 

+557 

+5.2 

—253 

—2.0 

banks (residual! 

+ 1609 

+11.4 

+1054 

+6.7 

—171 

—1.1 

+365 

+2.2 


♦Based oil last Friday of Marcli/month data. 

♦♦Excludes, since the establishment of NABARD, its refinance to banks. 

©Provisional. 

Note ; Constituent item? may nor add up to totals duo to rounding off. 

Tabic 13—Monetary Ratios 

Year-End Ratios Incrcmonta Ratios 


Year 

C 

C 

AD 

DD 

TD 

C 

C 

AD 

DD 

TD 


_Mr_ 

Ms 

M? 

Ms 

Ms 

Mj 

_Ms 

Ms 

Ms 

M» 

7932^3 

0,58 

0.23 

0.77 

0.16 

0.61 

0.57 

0.21 

0.79 

0.15 

1).64 

1983-34 

0.59 

0.23 

0,77 

0.15 

0.62 

0,64 

0.22 

0,77 

0.12 

0,65 

1954-85 

0,57 

0.22 

0.77 

0.16 

0,61 

0.47 

0.19 

0.79 

0.20 

0.59 

1985-86 

0.58 

0.21 

0.79 

0.16 

0.63 

0.63 

0.15 

0.87 

0.11 

0.76 

1986-87 

0,56 

0.20 

0.79 

0,15 

0,64 

0.46 

0,15 

■ 0.84' 

0.18 

■ 0.66 

C ; Cu rrcncy . , . , . 


AD '. Aggregiue Deposits 
DD : Demand Deposits 
TD : Time Deposits 
87/1861 GI—16 
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Rij. 2,063 crorev (4.0 pei cent) IhiJn. Oat of Rs. 3,205 crore* 
(7.4 per cent). Of the components, while currency with the 
public recorded «n acceleration in its growth rate, demand 
and time deposits with banks showed a deceleration with de¬ 
mand dopfisits lacing a sharp fall in its rate of accrual. 
Source-wise, net bank, credit to Go\ernmenl recorded a lower 
rise than tliai in the same period of the previous year, The 
increase In bank credit to commercial sector was also sizoa- 
bly lower; net foreign exchange assets of the banking sector 
declined in contrast to arisen in the corresponding period of 
the previous year. 

Reserve Money 

y9. Reserve money growth rate during 1986-87 was lowef 
at 18.2 per cent (Rs. 6,904 croresj as compared with 20,3 
per cent (Rs. 6,381 crores) in the previous year. Considered 
■terms of average of months also, the growth rate of reserve 
money at (7.3 per cent was lower by 0.1 percentage point 
over that in 1985-86, Of the component.s, currency with the 
public shovved a fa.ster expansion of 13 4 per cent in 1986-87 
as against .11.0 per cent in 1985-86 and accounted foi a 
major share in the incremental resenc money (Table 143. 
Bankers' deposits with RBI recorded a lower ri'c us compared 
with the previous year. The slower growth in reserve money 


during the year was on account of a lower increase in net 
RBI credit to Government than in 198.5-86. It is to he noted 
that the RBI credit to the Government and the reserve money 
have grown at a lower rale in 1986-87 than in 1985-86, al¬ 
though the Government's budgetary deficit in 1986-87 was 
larger than in 1985-86. RBI was able to effect net sales of 
securities during the year unlike in the earlier years (taking 
into account cash subscriptions to fresh loans). 

100. During the first quarter of the liscal year 1987-88, the 
reserve money growth was lower at 9.8 per cent (Rs. 4,395 
crores) than that of 10.4 per cent (Rs. 3,919 crores) iij the 
same period of 1986-87. The deceleration in reserve money 
growth during the quarter was due to a lower growth in net 
RBI credit to Government and a decline in its net foceigti 
exchange assets, 

Banking Variable.s 

101. The trends in major banking variables relating to 
.scheduled commercial banks during the financial year 1986- 
87 indicate substantial increases in deposit^ and investments 
accompanied by a slow down, in credit expansion (Table 15). 
During the year, accretion to aggregate deposits in absolute' 


Table 14—Reserve Money Variations—Components and Sources 


(Rs. crores) 




Variations during 



1985-86 

1986-87* 

1986-87 

(April-June) 

1987-88* 

(April-June) 


I 

2 

3 

4 

RESERVE MONEY ()+2-1-3-t-4) 

-1-6381 

+6904 

+3919 

+4395 

1. Currency with the public 

(+20.3) 

(+18.2) 

(+10.4) 

(+9,8) 

+2504 

+3371 

+ 1490 

+ 1939 


(+11.0) 

(+13.4) 

(+5.9) 

(-6,8) 

2. “Other” deposits with RBI 

—352 

+ 101 

+21 

- 86 


(-58.4) 

(+40.2) 

(+8.4) 

(-24.4) 

3, Cash with banks 

+89 

+73 

1-438 

+310 


(+7.4) 

(+5.7) 

(+33.9) 

(+22.7) 

4. Bankers' deposits with RBI 

-(-4140 

+3359 

+ 1970 

+2232 


(-^59.1) 

(+30.1) 

(+17.7) 

(+15.4) 

SOURCES OF RESERVE MONEY 
(l+2-)-3+4+5—6) 

1. Net RBI Credit to Government 

+9127 

+6887 

+4880 

+ 4874 


(+30.7) 

(+17.7) 

(+12.5) 

(+10.6) 

2. RBI 8 claims on commercial and co-operative 

banks 

—519 

+405 

—734 

-449 


(- 18.5) 

(+17.7) 

(-32.1) 

(-16.7) 

3. RBI’s credit to commercial sector 

-f30I 

+363 

—17 

+59 


(+10.9) 

(-1-11.8) 

(—0.6) 

(-1.7) 

4. Net foreign exchange assets of RBI 

+299 

+1251 

-i274 

—223 


(+9.8) 

(+37,4) 

( 1-8.2) 

(-4.9) 

5. Government's currency liabilities to tlie public 

+163 

+201 

+ 74 

— 

6, Net non-monetary liabilities of RBI 

( 1-21.0) 

(+21.4) 

(+7.9) 

— 

+2991 

+2183 

^557 

—253 


( r38.9) 

(+20.4) 

(+.5.2) 

—(2,0) 


•Provisional 
'^Including NABARD 

Notes : 1. ConsfitDOnt items may not add up (o totals due to lounding off. 
2- Figures within bracket represent percentage variations. 
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lernii was Rs. 17,340 ororcs which substantially surpassed growth ol deposits was also hijlicr at 20.3 per oenl than that 

the previou year's level of Rs. l3,160 crores; the rate of ot 18.2 per cent in 1985*86. 

Tabic 15—Variations in Important Banking Indicators 

(Scheduled Commercial Banks) (Rs. crores) 


SI. Items Amount outstanding as on Variations during the Quarterly variations 

Mo. financial year 


March 28, March 27, June 2b, 1985-86 1986-87 1986 1937 

1986 1987(g) 1.987i.a; (April- (April- 

.lune) Jutic)[,r 


1 2 

3 

4 

1. Total Demand and Time liabilities 
(cvcluding borrowings from RBI/ 
JDBl/NABARD) 

2. Aggregate Deposits (a-j-b) 

97024 

85404 

114914 

102744 

(h) Demand Deposits 

15612 

19234 

(b) Time Deposits 

69792 

83510 

3. Borrowings from RBl 

4. Bank Credit (a-lb) 

954 

56067 

1293 

63236 

(a) Food Credit 

(b) Non-food Credit 

5535 

50532 

5131 

58105 

5. Investment (a-l-bl 

30553 

38634 

(a) Oovernment Securities 

19044 

24897 

(b) Other approved securities 

11509 

13737 

6. Cash in hand 

7. Balances with RBI 

1127 

11053 

1172 

14380 

8. Credit Deposit Ratio ( %) 

9. Non-food Credit-Deposit Ratio (%1 

65.6 

59,2 

61.5 

56.6 


i.ii Partially revised. 

Note : Figures in brackets are percentage variations. 

102, Component-wise, demand deposits regiittcred a sharp 
increase of 23.2 per cent as compared with 10.5 per cent in 
1985-86; rate of growth of time deposits, on the other hand, 
was lower at 19.7 per cent as comp;rrcd with 20.1 per cent 


5 

6 

7 

8 

9 

120506 

-;-l5l39 

-f )7890 

-1-6377 

+ 5592 

107345 

4-13160 

^-17340 

4-6424 

+ 4601 


(4 18.2) 

(-420.3) 

■ (+7.5) 

( 44,5) 

19383 

4-1481 

4-3622 

+ 1381 

+ 149 


( t.10.5) 

(-i23.21 

(-,-8.8) 

(+0.8) 

87962 

+ 11679 

413718 

+5043 

f-4452 


(-i-20.1) 

( i'19.7) 

( 47.2) 

( 45.3) 

1136 

—604 

+339 

—410 

—157 

63753 

i 7114 

4-7169 

+ 1162 

' 4-517 


( 1-14.3) 

( 412.8) 

( 42.1) 

(-1-0.8) 

4957 

—130 

—404 

-4876 

—174 

58796 

,-7234 

+ 7573 

1-286 

4-691 


(-r!6.7) 

( 415.0) 

( 10,6) 

(-•-1.2) 

40387 

(2415 

, 8081 

42526 

+ 1753 


( tB.6) 

(-426.4) 

(+8.3) 

(■i^.S) 

26093 

■1-347 

■45853 

■41852 

1 1196 


(-1 1.9) 

(-i-30,7) 

(-1-9.7) 

D|-4,8) 

14294 

-f-2068 

i-2228 

4674 

1-557 


(-1-21.9) 

(■nt9.4) 

( 45.9) 

(-44.11 

1481 

1-83 

r45 

4-388 

-1 309 

16572 

1-4169 

1.3327 

1 1887 

4-2192 

59.4 

54.» 

( : 60,6) 

( t 30,1) 

f 417.1) 

( + 15.2) 


)0 the preceding year. Notably, the growth in demand depo¬ 
sits has been following a see-saw path with alternate high and 
low growth rates. However, thcsC fluctuations narrow down 
considerably, if data on tlie basis fo avef^age bf'tnonfhly 
outstandings are considered (Table J6). 


Table 16—Growth in Demand Deposits (in percentages) 


Demand Deposits Percentage growth rates during 


1981-82 1982-83 1983-84 1984-85 1985-86 1986-87 


2 3 4 ' . 5. . . 6 7 


On point to point bases 
On twelve monthly average basis 


7-5 19.1 13.3' 24.9 10.5 23.2 

19,3 11.6 14. ‘ . .17.0 18,9 17.7 
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103. The expansion in bailk credit of Rs. 7,169 crores 
was higher in absolute terms as compared with that of 
Rs. 7,114 crores curing 1985-86; the growth rate, however, 
at 12,8 per cent was lower by 1.5 percentage points, tood 
credit registered a larger decline of Rs. 404 crores in 1986-87 
as compaicd wtth the decline of Rs. 130 crores In the 
previous year. This decline m food credit was duo to the 
Centro’s decision to make availaolo soft loans to FCI to 
enable the latter to repay part of the outstanding food 
credit. Non-food credit, however, recorded a larger ex¬ 
pansion of Rs. 7,573 crores as compared with that of 
Rs. 7,244 crores in 1985-86. Non-foOd non-petroleunt bank 
credit abo showed a larger rise of Rs. 7,827 cores in 
1986-87 as against Rs. 6,943 crores in the previous year. 

104. Banks’ investments registered a sharp jump of 
Rs. 8,081 crorcs (26,4 per cent) in 1986-87 as compared 
with Rs. 2,415 crores (8.6 per cent) in 1985-86. Tne sub¬ 
stantial build-up in investments, particularly in Government 
pccurities, reflects partly the change m yield rates of Goveru- 
ipcnt securities and partly better compliance of statutory 
requirements by banks consequent upon the imposition of 
penal provisions on SLR defaults. 

105. Bank’s cash in hand and their balances with the 
Reserve Bank recorded a lower order of increase of 
Rs. 3,372 crores as compared .with that of Rs. 4,252 crores in, 
1985-86. Banks borrowing from the Reserve Bank increas¬ 
ed by Rs. 339 'croges in coptrast to a decline of Rs. 604 
crores in the preceding year. 

106. During the first quarter of the financial year 1987-88 
(i.e. March 27, 1987 to June 26, 1987), the opera¬ 
tions of scheduled conutsarclal banks were on a low key 
with a deceleration in the pace of growth of major bank¬ 
ing variables like aggregate deposits, bank credit and 
banks’ Investment Deposits, growth at Rs. 4,601 crores 
(4.3 per cent) was lower both in absolute and percentage 
terms as compared with that in the corresponding quarter 
of 1986-87 (Rs. 6,424 crores or 7.5 per cent). The ex¬ 
pansion In bank credit at Rs. 517 cror es (0.8 per cent) 
was also substantially lower than the e-xpanslon of Rs. 1,162 
crorcs (2.1 per cent) in the first quarter of 1986-87, which 
was entirely attributable to the decline In food credit to 
the tune of Rs. J74 crores in contrast to a rise of Rs. 876 
crores during April-Junc 1986. Non-food credit, on the 
other hand, increased by Rs. 691 wores as against Rs. 286 
crores In the comparable quarter of the previous year. 
Additions to banks’ investments were sizeably lower at 
Rs. 1,753 crorcs (4.5 per cent) as compared with Rs. 2,526 
c rorcs (8.3 per cent) dur ing the first quarter of 1985-87. 

@ Data relate to 0 scheduled commercial banks (see 

Table 17), 


Credit-Deposit Ratio : 

107. Credit-deposit ratio of scheduled commercial banks 
at the aggregate level has tended to decline over the recent 
years due to policy decisions governing reserve require¬ 
ments. The credit deposit lalio has declined from 65,5 
per cent at end-June 1981 to 62,3 per cent at end-Jtine 1986 
and further to 59.4 per cent at end-June 1987. The sche¬ 
duled commorciul banks were given a target of 60 per cent 
for credit-deposit ratio to be achieved by March 1979 in 
rural and seml-iu'ban branches and the same has boon achiev¬ 
ed for rural brandies though not for semi-urban branches. 

108. Region-wise data show that there are significant inter¬ 
regional ditlerences with respect to credit-deposit ratio of 
scheduled commercial banks (including RRBs). As per 
data for the end of June 1985, it ranged from 42.2 per 
cent fOT the north-eastern region to 81.5 per cent for the 
western region. Board on the utilisation of credit, the cor¬ 
responding rations were 65.9 per cent and 80.3 per cent. If, 
however, besides credit utilised, investments in State-level 
securities and bonds were taken into account, the resultant 
ratio imdci'goe ,9 significant ch.-mges in relation to certain 
regions. Based on the credit sanction alone, - the credit- 
deposit ratios for cad June 1985 stood at 42.2 per cent 
for the north-eastern region, at 53.8 per cent for the eas¬ 
tern region and at 48.5 per cent for the central region. On 
the otlior hand, when credit utilized and Investments are 
considered, the credit plus investment to deposit ratios for 
the same regions worked out to 89.8 per cent, 66.8 per 
cent, and 63.8 per cent respectively. In the other regions 
except in the south, tJie increase is not os pronounced. 
While credit-deposit ratio as a statistical indicator has its 
nsese it needs to be used with care. In States with a large 
deposit base, even a low credit-deposit ratio can ensure a 
higher per capita credit availability while in States with 
small deposit base evom a high ratio may not result in, high 
per capita credit. Wliat is, therefore, important is to en¬ 
sure that the credit needs of a State are adequately irxt 
for the assessment of which credit-deposit ratio is pnly one 
indicator. 

Sectoral Deployment of Credit : 

109. Data on sectoral deployment of credittfp indicate 
that during 1986-87 (April-March), the expansion in gross 
bank credit amounted to Rs, 7,336 crores (13.3 per cent) as 
compared with an increase of Rs. 7,257 crores (15.1 per cent) 
during the previous year. Bank credit extended for food 
procurement recorded a decline of Rs. 404 crorcs as com¬ 
pared with a smaller decline of Rs, 130 crorcs in the pre¬ 
vious year. Non-food gross bank credit expansion amotinted 
to Rs. 7,734 crores (15,6 per cent) as compared with 
Rs, 7,387 crores (17.5 per cent) during 1985-86 (Table 
17). 


Table 17—Sectoral Deployment of Gross Bank Credit by Major Sectors @ (as on the last Friday) 


(Rs. crores) 


Sectors 

March 

1985 

Outstanding as on 

Variations 
(Financial Year) 

March 

1986 

March 

1987 

1985-86 

1986-87 

1 

2 

3 

4 

5 

6 

1. Gross Bank Credit (1+2) 

47956 

55213 

62543 

+7257 

+7330 

1, Public Food Procurement Credit 

5665 

5535 

5131 

—130 

—404 

2. Non-food Gross Bdnk Credit 

42291 

49678 

57412 

+7387 

+7734 





(100.0) 

(100.0) 

A. Priority Sectors 

18409 

21566 

25059 

+3157 

+3493 





(42.7) 

(45.2) 

(i) Agriculture 

7660 

9058 

10588 

+1398 

+1530 





(18.9) 

(19,7) 

(ii) SmallrScale Industries 

6612 

7816 

9103 

+1204 

+1287 





(16.3) 

(16.6) 

(iii) Other Priority Sectors 

4137 

4692 

5368 

+555 

+676 





(7.5) 

(8.7) 


[‘fT'TlI—Tiff 3(ii)] 
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1 

2 

3 

4 

5 

6 

13. Industry (Medium & Large) 

15939 

19170 

22187 

-f3231 

-1-3017 

C. Wholesale Trade 

26-19 

3066 

3072 

(43,7) 

1417 

(39.0) 

4-6 

(Other than food procurement) 

(i) Cotton Corporation of India 

135 

teO 

109 

(5,7) 

-i-25 

(0.1) 

—51 

(.ii) Food Corporation of India (fertiliser distribution) 

166 

141 

149 

(0.3) 

—25 

(0.7) 

+s 

(iii) Jute Corporation of India 

116 

127 

198 

(-1-0.3) 

-hll 

(0.1) 

4-71 

(iv) Other Trade 

2232 

2638 

2616 

(0.1) 

-f406 

(0.9) 

—22 

D, Other Sectors 

5294 

5876 

7094 

(5.5) 

4-582 

(-0.3) 

4-1218 

IT. Export Credit (included under item 2) 

2335 

2409 

3143 

0.9) 

+74 

(15.7) 

4-734 


Note: 1, Dtiic relate to 50 scheduled commercial baaka which account for about 95 per cent of gross bank credit. Further, these gross 
bank credit data include bills rediscounted with RBI, IDBI, Exim Bank and other approved Gnancial institutions and 
participation ccrtiflcatcs. 

2. Figures in brackets arc proportions to incremental non-food credit. 


no. Bank credit to priority sectors recorded a larger ex¬ 
pansion of Rs. 3,493 crorcs during 1986-87 as against 
Rs, 3,157 crores in 1985-86, At the end of March 1987, 
prioiity sector advances constituted 42.3 per cent of net bank 
credit as against 40.8 per cent a year ago. 

111. The share of agriculture and small-scale industries 
in total increase In advances to priority sectors amounted to 
Rs. 1,530 crores (43.8 per cent) and Rs, 1,287 crores 
(36.8 per cent), respectively, as compared with Rs. 1,398 
cro;es ^44.3 per cent) and Rs. 1,204 crores (38.1 per cent), 
respectively, in the previous year. As on the last Friday 
of March 1987, the amount of outstanding advances to 
agriculture stood at Rs. 10,588 crores as compared with 
Rs. 9,058 crores a year ago; Its proportion to total priority 
sector advances increased fractionally to 42.3 per cent over 
the year. Advances to small-scale industries at Rs. 9,103 
crores accounted for 36.3 per cent of the total advances to 
priority sectors, close to the 36.2 per cent ratio a year 
ago. Advances to other priority sectors which include small 
transport operators, self-employed persons, rural artisans, etc. 
rose to Rs. 5,368 crores and these advances forirod 21.4 
per cent of total priority sector advances in March 1987 
as against Rs. 4,692 crores or 21,8 per cent ip March 1986. 


116. The policy clmnges relating to the Reserve Bank 
accommodation to scheduled commercial banks have been 
discussed earlier while dealing with developments in credit 
policy. 

117. The developments in the utilisation of various re¬ 
finance facilities are set out below : 


Food Credit Refinance 

118. The outstanding level of food credit as at the end of 
March 1986, being below the threshold level of Rs. 5,800 
crores. banks were not eligible for food refinance. As on the 
last reporting Friday of June 1986, banks’ food credit refi¬ 
nance limits amounted to Rs, 736 crores of which the out¬ 
standing was Rs, 34 cro cs. The peak level of Rs. 866 croes 
of food credit refinance limits during the financial year 1986- 
87 was reached on July 18, 1986, whereas outstandings as 
on that date amounted to Rs, 281 crores (32,4 per cent uti¬ 
lisation ratio). 

Export Credit Refinance 


112. During 1986-87, advances to medium and large in¬ 
dustry increased by Rs. 3,017 crores (15,7 per cent) to 
Rs. 22,187 crores as compared with an increase of Rs. 3,231 
crores (20.3 per cent) to Rs. 19,170 crorcs during the 
previous year; excluding petroleum, the rise was Rs. 3,271 
crores (17.4 per cent) and Rs, 2,930 crores (18,5 per cent), 
respectively. 


113, The indu.stry-wise (inclusive of small-scale Industry) 
distribution of bank credit is presented In Table 18. Indus¬ 
tries which accounted for a major part of the growth in 
credit during 1986-87 were the engineering group (Rs, 1,177 
crores), chemicals group (Rs, 509 crores), iron and steel 
(Rs. 363 crores), cotton textiles (Rs, 290 crores), other tex¬ 
tiles (Rs. 172 crores) and other industries (Rs. 1,267 crores). 
Substantial declines were reported in respect of petroleum 
(Rs, 254 crores) and SAFAUNS (Rs. 44 crores). 


114. Advances to wholesale trade (other than food pro¬ 
curement) recorded a marginal rise of Rs, 6 crores during 
1986-87; these had Increased by Rs, 417 crores in 1985-86. 


115. Credit to ‘Other Sectors’ which represent residua 
sectors and include advances to financial institutions. hir« 
purcha.se agencies leasing companies, personal loans etc 
registered a larger increase of Rs. 1,218 crores as compnrcc 
With a rise of Rs. 582 crorcs in the previous year. 


119. The banks’ export credit refinance limits reached a 
pe.ak of Rs, 894 crorcs on March 27, 1987 whereas the peak 
outstanding amount during the year was Rs. 778 crores on 
the same dale when 87.0 .ncr cent of limits was utilised. As 
on June 19, 1987 the limits under this facility amounted to 
Rs. 1,372 crores of which Rs, 343 crores or 25,0 per cent 
was utilised. 

Stand-by Refinance Limits 


120. The amount of stand-by refinance limits sanctioned to 
banks as on the last reporting 'Friday of March 1986 was 
Rs. 50 crores of which Rs. 40 crores or 80.0 per cent was 
utilised. The maximum amount of stand-by refinance limits 
sanctioned to banks during 1986-87 was Rs. 40 crores as 
on April 25, 1986 which remained entirely unutilised. As on 
March 27. 1987 the limits under this facility amouetnd to 
Rs, 14 crores which were fully utilised, whereas on June 19, 
1987 the limits of Rs. 50 crores remained unutilised. 

Discretionary Refinance Limits 

121. With a view to providing easier access to the discre¬ 
tionary re-finance facility, effective from October 30, 1986, 
all licensed scheduled commercial banks fexcliiding Regional 
Rural Banks) were permitted to draw discretionary refinance 
without prior sanction by the Reserve Bank upto an amotmt 
cijuivaleRt to 0.5 per cent of a bank’s average deposits in 
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Table 18—Industry-wise Deployment of Gross Bank Credit (5 (As on the last Friday) 


(Rs, crores) 



Outstandings as on 

Variations 
(Financial Year) 


March 

1985 

March 

1986 

March 

1987 

1985-86 

1986-87 

1 

2 

3 

4 

5 

6 

Industry (Total of small, medium and largo scale) 

22551 

26986 

31290 

-1-4435 

-h4304 

1. Coal 

119 

93 

160 

—26 

+67 

2. Iron and Steel 

1430 

1270 

1633 

—160 

■f363 

3. Other Metals & Metal Products 

801 

958 

1050 

-I-J57 

1-92 

4. All Engineering 

5560 

6760 

7937 

-1-1200 

■1 1177 

5. Electricity 

415 

493 

532 

+ 78 

1 39 

6. Cotton Textiles 

1869 

2169 

2459 

+300 

-:-290 

7. Jute Textiles 

263 

274 

298 

hll 

-1-24 

8. Other Textiles 

1365 

1639 

1811 

-|. 274 

-1 172 

9. Sugar 

428 

536 

550 

+108 

+ 14 

10. Tea 

295 

320 

387 

-1-25 

-1 67 

11. Vegetable Oils (including vana.spati) 

311 

347 

386 

+36 

+39 

12. Tobacco & Tobacco Products 

159 

184 

228 

1-25 

+44 

13. Paper & Paper Products 

596 

672 

79S 

+76 

+ 126 

14. Rubber & Rubber Products 

434 

460 

513 

1-26 

-1 53 

15. Chemicals, Dyes, Paints, etc. 

2325 

3156 

3665 

-1-831 

-1 509 

Of which: Fertilircr 

(361) 

(700) 

(852) 

(-P339) 

( rl52) 

16. Cement 

282 

351 

472 

-1-69 

121 

17. Leather & Leather Products 

323 

376 

420 

+53 

-1-44 

18. Construction 

265 

285 

379 

H-20 

+94 

19. Petroleum 

72 

373 

119 

+301 

- -2.‘i4 

20. SAFAUNS* 

376 

326 

282 

—50 

—44 

21. Residual 

4863 

5944 

721 j 

■! 1081 

-i-1267 


((7 Provisional. 

*Ships acquired from abroad under the new scheme. 


1985-S6 (April-March) at a rate of interest of 14 per cent 
per annum for a period not exceedipR 14 days followed by a 
“cooling off” period of 14 days. Banks seeking discretionary 
refinance for a block of more than 14 days or an amount m 
excess of the limit stipulated would, however, require the 
prior sanclioTi of the Reserve Batik, Ihe total disciction.uy 
refinance limits niidei- this scheme amounted to Rs. 388 croies. 
The discretionary refinance limits as on March 28, 1986 aggie- 
gated toRs. 398 croics of which Rs. 337 croies or 84.7 per 
cent was utilised. Tlie level of di.scretionary refinance limils wa-s 
Rs 455 crores as on March 27, l987 which w'as also the peak 
level during 1986-87, Of this Rs. 204 crore or 44.8 per cent 
were utilised. The overall utilisation of discretionary refinance 
limits by banks during 1986-87 was low. As op June 19, 
1987 the di.scretionary refinance limits of Rs. 389 crores were 
totally unutilised. 


Overall Position 

122. The total of limits available under various Reserve 
Bank refinance facilities to schedified commercial b.anks (ex¬ 
cluding special refinance against .shipping loans and duty 
draw backs) wnich stood at Rs. 787 crores as on March 28, 
1986 came down to a relatively low level of Rs. 402 crores 
as on September 12, 1986. The utilisation of limits as on 
March 28, 1986 amoimled to Rs. 629 crores or 79.9 per cent. 
As on March 27, 1987, the total refinance limits aggregated 
to Rs. 1,363 crores of which Rs. 995 crores or 73,0 per cent 
was utilised whereas as on June 19, 1987 total refinance limits 
amounted to Rs. 1,847 crores of which Rs. 343 crores or 
18.6 per cent was utilised, (Table 19). 


Credit Budgets 

123. During the period under review, ihe credit budgets 
of 54 scheduled commercial banks were examined of which 
discussions with the Chief Executives ot 21 public sector 
banks and 9 foreign bartks were held during the period 
June-August 1986. During the discussions, it was stressed 
to banks that advance planning should be undertaken to 
ensure that there was a smooth adjustment to the phasing 
out of the 4 per cent band of waiver for SI.R shortfalls. 
The banks’ attention was drawn to the f.act that with the 
greater emphasis being given to monetary targets, particu¬ 
larly net Re.seive Bank credit to Government, violent fluctua¬ 
tions in banks’ cash balances with the Reserve Bank .should 
be avoided and in this context the need for improved cash 
management by banks was stressed. The banks were advised 
to plan their lending operation.s on the basis of their own 
rcsource.s and avoid large reliance on volatile money market 
funds. The banks were also advised that the credit budget 
formulation should closely reflect the actual outturn. 

Price Situation. 

124. The wliolc.sale prices on a point-to-point basis rose 
by 5.3 per cent in 1986-87, as against 3.8 per cent in 
1985-86 and 7.6 per cent in 1984-85. On a weekly average 
basis, however, the rise was marginally lower at 5.4 percent 
as agnin.st 5.7 per cent in 1985-86. 

125. The price.s under CPI for industrial workers rose by 
7.5 per cent in 1986-87 as against 8.9 per cent in 1985-86 
on a point to point basis. However, on an average basis the rise 
in prices was higher at 8.8 per cent in 1986-87 as against 
6.4 per cent in 1985-86. 
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Tabic 19—RDI Accomodation'toSchecliiJeVl ^'o"Inn^erc^aI B;i;iks 
(Excluding special refinance against shipping loans and duty-dravv-backs) 


(Rs. crores) 


As on the last 
reporting Friday 

Food Credit 
Refinance 

Export Credit 
Refinance 

Stand-by 

Refinance 

Discretionary 

Refinance 

Total 

Refinance 

Limits Out¬ 

standings 

1 iinlts 

Out¬ 

standings 

Limits Out¬ 

standings 

I.imit.s 

Out¬ 

standings 

Limits 

Out¬ 

standings 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1986 











Marcit 

-- 

_ 

339.3 

252.7 

.50.0 

40.0 

398.0 

336.5 

787.3 

629,2 

June 

736, 1 

33,6 

510.4 

68.6 

— 


46.0 

1.0 

1292.5 

103.2 

September 

— 

— 

463,3 

89.1 

— 

— 

— 

— 

463.3 

89.1 

December 


— 

634,7 

111.3 


.— 

388.3 

— 

1023.0 

111.3 

1987 











March 

— 

— 

894,1 

777.5 

14 0 

14.0 

455.0 

203.6 

1363.1 

995.1 

.hinc 

-- 

— 

1372.4 

343.4 

50.0 


389.4 

— . 

1846.8* 

343.4 


* Inclusive of 182 days Treasury bill refinance limit of Rs. 35.0 crores. 


126. ^ group-wise analysis of the WPI on a point-to-point 
ba.sis indicates that primary articles and manufacttired products 
contributed to the bulk of the rise in 1986-87. Thus the 
Primary Articles Group recorded a rise of 4.9 per cent in 
1986-87 as against 2.8 per cent in 1985-86. The Manufactured 


Products Group also showed a large rise of 6.3 per cent as 
against 3.1 per cent in 1985-86. On the other hand, the Group 
of Fuel, Power, etc, registered a smaller rise of 2.8 per cent 
as against 8,9 per cent in 1985-86 Table 20. 


Table 20—Extent of Price Rise and Weighted Contributions of Major Commodity 
Groups to the Rise in Wholcscale Price Index (1970-71 «=■ 100) 



Wholesale Price Indices 


Variations in per cent 

Weighted 

contribution 

items 


End March 

End June Fiscal year First Quarter 

Fiscal year 

First Quarter 



1985 1986 1987 

1986 

1987 1985- 1986- 1986- 1987- 
86 87 87 88 

1985- 

86 

1986- 

87 

1986- 1987- 

87 88 

1 

2 

3 4 5 

6 

7 8 7 10 11 

12 

13 

14 15 


All Cimimodities 

1000.00 

346.3 

359.3 

378.2 

374.5 

394.6 

4-3.8 

4-5.3 4-4.2 4-4.3 100.0 

100.0 100.0 

100.0 

Primary Articles 

416.67 

321.6 

330.7 

347.0 

344,9 

370.3 

4-2.8 

4-4.9 4-4.3 -H6.7 -L29.1 

+35.9 4-39,0 

+5y.4 

Fuel, Power, 
Light and 
Lubricants 

84.59 

559.2 

609,2 

626,2 

618.1 

626.2 4-8.9 

4-2.8 4-1.5 — -L32.4 

+7.6 5.1 


Manufactured 

Products 

498.74 

00 

340.9 

362.3 

357.9 

375.6 

4-3.1 

4-6.3 +5.0 +3,7 +38.5 

+56.5 +55.7 

4-40.6 


127. Table 21 presents the data on the weighted contribu¬ 
tion of major commodity groups to the rise in wholesale 
price index. 

128. The Manufactured Products Group with a weight 
of 50.0 per cent in the index contributed, to the rise in 
prices to the extent of 56.5 per cent as against 38.5 per cent 
during 1985-86. The Primary Articles Group with a weight 
of 42.0 jx:r cent in the index contributed 33,9 per cent to 
the price rise in 1986-87 as against 29.1 per cent in 1985-86. 
The smallest conUibution to the rise in prices came from 
the group of Fuel, Power etc., which has a total weight of 
only 8 per cent in the index; it has conlrihiitcd to the rise 
10 the extent of 7.6 per cent in 1986-87 as agalnsi 32.4 iw 
cent in 1983-86. 

129. Ihe seasonal trends in wholesale prices continued to 
persist as in tlic preceding year, There was a brisk rise in 
prices in WPI early in the yeai by 3,6 percentage pomta 


during April to July 1986 as compared with 5.4 percentage 
points in the corresponding period of 1985. In the next three 
months of August to October 1986, the growth slowed down 
to 1.4 pcrcenlagc points as against a fall of l.I percentage 
points in the corresponding period of 1985. During the last 
five months of the financial year, i.e. November 1986 to 
M-arch 1987, coineftting broadly with the major part of the 
busy season, there was a fall in prices by 1.7 percentage 
points as against 0.4 percentage point in 1985-86. 

130. Table 22 presents these seasonal trends in WPI. The 
major Groups piesentcd in the table show similar trends as 
in the case of all commodities. The seasonal trends are more 
marked in the case of Primary Articles Group, TUlis,, bet¬ 
ween cnd-March to ond-July the rise in prices in 1986-87 
was larger at 7,1 percentage points as compared with 6.6 per¬ 
centage points in 1983-86. In the next period of end-Jiily to 
end-Octobor, this Group showed a rise of 1,8 percentage 
points in 1986-87 ns against a fail of 3.3 percentage points 
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Tablo 21—Index Numbers of Wholesale Prices Trends In 
Weighted Contributions of Cotninodity Groups 


Items 

Weight 

1985-86 1986-87 

1 

2 

3 

4 

All Commodities 

1000.00 

100.00 

100.00 

I. Primary Articles 

416.67 

-1-29.1 

+35.9 

(1) Cereals 

107.43 

+24.0 

+0.7 

(2) Pulses 

21.79 

+2.8 

+4.6 

(3) Fruits and vegetables 

61.32 

+31.6 

+14.7 

(4) Milk and milk produbts 

61.50 

+3.0 

+11.4 

(5) Eggs, fish and meat 

18,97 

+7.1 

4*6.6 

(6) Other food articles 

16.04 

—11.2 

+4.0 

(7) Oilseeds 

42.01 

—3.8 

+15.3 

(8) Finres 

31.73 

—26.8 

+8.5 

II. Fuel, Power, Light and 




Lubricants 

84,59 

+32.4 

+7.6 

(9) Coal mining 

11,47 

+ 7.2 


(10) Mineral oils 

49.12 

"f’6,1 

+0.1 

(11) Electricity 

24.00 

+ 19,1 

+7.5 
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__ Table 2I (contd.) 

1 2 3 

__— 

4 

III. Manufactured Products 

498.74 

+38,4 

+56.5 

(12) Dairy products 

3,88 

■ ■ , 

+0,3 

(13) Grain mill products 

4,6-1 

+0.5 

+ 0,7 

(14) Bakery products 

1.85 

+0.2 

+0.2 

(15) Sugar, confectionary, etc. 

0.53 

+0.1 

■ 

(16) Sugar, khandsari and gur 

72.41 

-[■18,8 

—8.9 

(17) Edible oils 

37.16 

—0.3 

+21,3 

(18) Tobacco manufactured 

19.49 

+12.5 

+2.5 

(19) Cotton textiles 

81.02 

— !,0 

+3.4 

(20) Jute, hemp and mestn textiles 

12.14 

—16.2 

+1.8 

(21) Footwear and leather products 

0,90 

+0.5 

+0.3 

(22) Transport equipments 

16.73 

+6.4 

+ 1.3 


Note: Weighted contributions arc as percentacea to All 
Commodities. 


In the pmteding year. During the last five months of the 
year fend October to end March) the decline In prices in 
198&-87 was sharper at 3.7 percentage points as compared 
to 0.3 percentage point in the previous year. The Manufac¬ 
tured Products Group also moved more or less in a similar 
pattern. 


Table 22—Three Pahscs of Variations in Wholeasale Prices Index 

fin preentages) 


Items 


End- March 
to Fnd-July 

End- July to 
End-October 

End- October 
to End-March 

1983-86 

1986-87 

1985-86 

1936-87 

1985-85 

01936-87 

All Commodities 


+5.4 

+5.6 

—1.1 

+ 1.4 

—0.4 

—1.7 

Primary Artices 


"f'6.6 

+7,1 

—3.3 

+1.8 

—0.3 

—3.7 

Fuel, Power, Light and Lubricants 


+ 1.7 

+ 1.5 

■4’! -4 

+0.3 

+5.6 

+1.0 

Manufactured Products 


+5.4 

+5.5 

—0.1 

+ 1,4 

—2.2 

—0.7 


131. Commodity-wise analysis of price trends on a point- 
to-point basis given in Table 23 shows that among the 
Primary Articles Group the major commodities which showed 
n rise larger than the average increase vere fruits and vego- 
labies, milk and milk products, other food articles, fibres 
and oilseeds. 

132. In the Manufactured Products Group the major items 
responsible for a larger price rise in 1986-87 were edible 
oils (36.4 per cent), le.xtile (8,3 per cent) and chemicals and 
chemical products (5.4 per cent). 

133. There was relative price stability in the sub-group 
of cereal.s. The decline in the prices of pulses by 8,9 per cent 
as against rise of 4.0 per cent in the previous year was 
due to the comfortable supply position supported by imports. 

134. The sharp increases in prices of oilseeds and fibres 
were due to supply constraints following reduced imports of 
oilseeds and lower production of cotton. The increase in 
prices of fibres has, however, to be viewed in the background 
of a substantial fall in prices of jute and cotton in the pre¬ 
vious year. The increase in prices of oil-seeds and fibres may 
bo expected to provide price incentive to farmers to increase 
production, 

135. Among the Manufactured Products, the price in¬ 
crease of edible oils and textiles were in sympathy with the 
sharp rhes in prices of oilseed and cotton, referred to 
earlier. On the other hand, super, ’- hartls-iri and rur prices 
declined due to larger production. 


136. In the Fuel, .Power etc. Group, the rise in prices was 
substantially lower this year, mainly due to relatively stable 
prices of mineral oils, 

137. The increase in the general price level during 
the first quarter of 1987-88 at 4.3 per cent on 
a point-to-point basis was roughly of the same 
order as that in the corresponding quarter of the previous 
year 4.2 per cent, The impetus to the recent price lise was 
provided by the Primary Articles Group, which rose sharply 
by 6.7 per cent during llic first quarter of 1987-88 as com¬ 
pared with 4,3 per cent rise in the first quarter of 1986-87. 
While the Fuel, Power, Light and Lubricants Group did not 
register any price increase, that of tlie Manufactured Pro¬ 
ducts Group recorded a smaller rise of 3.7 per cent as against 
an increase of 5.0 per cent. Important commodities which 
comribiiied to the price increase during the period were fibres, 
pulses, oil seeds and edible oils. While fibres and mdses re¬ 
corded shai'n increase of 13.4 per cent and 7.7 per cent in 
contract to 'Icclincs of 4.5 per cent and 9,7 per cent respectively 
duiing the first quarter of 1986-87, oil seeds and edillc od^ 
recorded larger increases of 23,7 per cent and 17.2 per cent 
ns compared with lliat of 16.0 per cent and 15,1 per cent, 
respectively. Sub-groups of fruits tind vegetables and sugar, 
khandsari and gur, however, witnessed lower increases of 
8.8 per cent and 10.8 per cent, respectively, as compared to 
16.2 per cent and 14.7 per cent resnectivciy. in the corres¬ 
ponding quarter of the previous year, 

Changes in Administered Prices 

138. The Government’s price policy in respect of commo¬ 
dities subjett to its control has rnultiple objectives, such as. 
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Tabic 23—Varialions in Index Numbers of Wholesale Prices' 
(1970-71 = 100) 


Major gro Lips/groups/ 
sub-groiips/eiiiTiinociitc.s 


1 

All Commodities 

I. Primary Articles 
Food Articles 

(a) Cereals 
(i) Rice 
(ii) Wheat 

(h) Pulses 

(c) ITuits and vegetables 

(d) Milk and milk products 

(e) Other food articles 
Tea 

Non-food articles 

(a) Fibres 
Raw Cotton 

(b) Oil seeds 
Minerals 

Petroleum, crude and natural gas 

II. Fuel, Power, Light and 

Lubricants 

Coal 

Mineral oils 
Electricity 

TO. Manufactured Products 
Sugar, khandsari and gur 

(i) Sugar 
(ii) Gur 

(lii) Khandsari 
Edible oils 
Textiles 

Paper and paper products 
t'ement 

Chemicals and chemical products 
Iron, steel and ferro alloys 


Percentage variations during 
financial years (point to point) 


Weight 

1985-86 

1986-87 

1986-87 

(April-June) 

1987-88 

(Aprll-June) 

2 

3 

4 

5 

6 

lOtXJ.OO 

-1-3.8 

4-5.3 

4 . 4.2 

- 44.3 

416.67 

-1-2.8 

4-4.9 

-k4.3 

4 - 6.7 

297.99 

-k7.8 

4-6.5 

-44.8 

+ 5.0 

107-43 

-l-ll 9 

-1-0.4 

—1.5 

4 - 2.8 

51.31 

4-4.4 

+6.7 

- 45.1 

4 - 4.4 

34.17 

4-16,8 

—2.0 

--8.6 

—2.2 

21.79 

-F4.0 

—8.9 

—9.7 

+7.1 

61.32 

4-21 .8 

-kl2.2 

4-16.2 

4 - 8.8 

61 .50 

4-2.4 

-h12.6 

- 43.5 

- 42.3 

16 04 

—21.3 

4-14 1 

4-20 1 

-1-8.9 

11.49 

—23.9 

4-19.2 

4-21.5 

-1-7 4 

106.21 

—9.7 

•f 15.4 

- 44.5 

. 413.4 

31.73 

—36.9 

-1-27.0 

—4.5 

.fl3.4 

22.46 

—25.2 

■1-33.3 

—7.8 

4-17.7 

42.01 

—i 1 

-1-24.7 

■416.0 

4-23.7 

-f-O.l 

12.47 

6.02 

4-0 

—30.9 

—38.4 

- 40.1 

84.59 

4-8.7 

4-2.8 

41.5 


10 39 

4-13.8 

-- 

... 

— 

49.12 

4-2.7 

4-0.) 

1 0,3 

— 

24 00 

-h24.2 

+ 11.1 

- 45.3 

— 

498.74 

■h3,l 

■b6.3 

—5,0 

-1 3,7 

72.41 

4-9.9 

—6.2 

f 14.7 

4-10.8 

21 .91 

1-23.2 

—0.7 

—4.2 

4-1.6 

45..58 

1-4.8 

--7.4 

423.2 

-1 14.4 

4.92 

-1-21.9 

— 13.2 

—1.0 

-1 9.7 

37,16 

—0.3 

-1-36,4 

-413.1 

4-17.2 

110.26 

—7.9 

-1-8.3 

1-1.7 

4-1.1 

8.51 

1 3 9 

— 0.3 

—0.1 

-- 

7 03 

-6,0 

--0.1 

- 40.1 

- 40.8 

55 48 

4-.5.I 

-1-5.4 

4-1.3 

41.1 

34.73 

-hl.J 

-[■0,7 

4-0.3 

— 


eompensiilion for cost i--- .. . , „ 

while keeping a balance between the interests of producers 
and consumers and containing the magnitude ol .subsidies. 
There is iisunllv a trade off between the increase m aUminis- 
lercd p"ices for covering up of costs and mobilisation ot 
lai-grr resources on the one hand and larger provisions from 
budgetaiy resources for bridging the gap between costs and 
prices of administered commodities, on the other. 


139 The agricultural price policy continued lo lay em¬ 
phasis on incieased production by providing rcmunetative 
prices. The Oovcnimeiil raised the support prices of major 
agricultural commodities covering cereals, pulses, etc., during 
1986-87 and 1987-88, 


140 On December 16, 1986, the Government aniioiinccd 
an increase of Ri. 4 per quintal in the procurement prices 
of wheat for the 1987-88 marketing season thereby raising 
it to Rs. 166 a quintal, following the rise in procurement 
prices fir the 1987-88 marketing season, on April 9, 1987, 
the Government announced an increase in the Central issue 
price of wheat by Rs. 5 per quintal from May 1. 1987. 
Accordingly, for the public distribution system the Central 
Issue price would he Rs. ]9J per quintal as against the existing 
Rs. 190 per quinlal. For Integrated Tribal Development 
ihoject areas and tribal majority States, the Central issue 
87/1861/GI--17 


155 per qiim'at as against the e.xisting prices ol Rs. 125 and 
Rs. 150 a quintal, respectively. 

141. On August 29, 1986, the piocurement prices of paddy 
for all xa ictics—common, fine and siiperlinc—were raised 
uniformly by Rs. 4 per quintal for tbe 1986-87 marketing 
season. Accordingly, llie revised prices for common, fine 
and superfine varieties were fixed at Rs. 146, Rs. 150 and 
Rs 154 per quintal, respectively, The issue price of rise sold 
through the public distribution system was also increased by 
R.s. 8 per quintal for all the three varieties, with effect from 
October I, 1986. The revised rates were fixed at R.s. 239. 
Rs. 251 and Rs. 266 a quintal for common, fine and superfine 
Varieties, respectively. The Central issue price of rice for 
distribution m the integrated tribal development programme 
areas and tribal States was kept unchanged at Rs. 160 per 
quintal for common variety. Rs. 17() a quinta! for the fine 
and Rs. 185 per quintal for the siipci’finc vii’icties. , 

142. The prociiremenf price of coarse grains was rah-d m 
September, 1986 for the 1986-87 marketing season by Rs, 2 
per quintal to R*^. 132 a quintal, 

143. The minimum support prices for tlir, moong and urad 
were raised iinifoimly by Rs. 20 a quintal to Rs. 320 a 
quintal for the 1986-87 marketing season. For the 1987-88 
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markiting season, the prices wer; uniformly raised further 
by Rs. 5 a quintal to Rs. 325 a fiuintal for all these pulses, 
mentionrcl abote. In December 1186, the Oo'erniTient raised 
the minimum s’.ipport price of grn ii by Rs. 20 a quintal to 
Rs 280 per quintal for the 1987-!i8 marketing season. 


144. The support prices for oilseeds were raised by a hlRher 
marg'n m give nllip to produclion Thus, the mln'mnm price 
for prottridnut (in-shell) was raised on September 22, 1986 
by Rs. 20 to Rs. 370 per qi.V"fal and for sunflower seed by 
Ra. 15 to Rs, 350 oer quintal for the 1986-87 marketing 
season The pr'ce for groundnut was further revised up¬ 
ward to Rs. 390 per quintal for the 1987-88 marketing 
season. The prices for soyabean yellow and black varieties) 
were also increased by Rs. 15 and Rs. 5 resnect'vely, to 
Rs, 290 and Rfl. 255 per quintal for 1986-87 marketing season 
and further to Rs. 300 and Rs. 260 per quintal respectively, 
for 1987-88 marketing season. 

145. Similarly, the minimum sunport price for F-4H and 
H-777 varietiC'’ of cotton was raised by Rs. 5 to Rs. 430 
per quintal for 1986-87 markef'nB season and further to 
Rs. 440 per quintal for 1987-88 marketing season. The 
statutory minimum price for sugarcane linked to basic reco¬ 
very of 8.5 per cent was raised from Rs, 17 per quintal in 
1986-87 to Rs 18 per quintal for 1987-88 marketing season. 
The Issue price of levy sugar sitnpHed throueh the public 
distrihiition system was rabed 5 oaRe per kg. to R. 4 85 
per kg from December 15. 1986. The statutory minimum 
price for iute (W-S Fx As'am) w-'s aho increased by Rs. 15 
to Rs, 240 per quintal for 1987-88 marketing season. 

146. There were some increases in the electricity and rail¬ 
way tariffs. The electricitv rates were revised unwprds hv 
some of the Electricitv Boards resulting in a rise m the price 
index of eleetrictfv vroun ip WPI bv 11 1 ner -ent in 1986-87. 
As regards the railwau tariff tl-« te'eseonic nature of the 
freight rates w.as modified in, December 1986, In a way as 
to raise the frei.eht charges on tran.sport of goods. 


147. Keepin.g In view the escalation in the cost of various 
inputs the Government dec'ded in December '986 to Increase 
the retention price of levy cement hV R". 24,50 ner tonne 
to Rs 300.50 ner tonne. As the Increase, in the retention 
price was to be met out of the savings of the Cenient Re¬ 
gulation Account, there was no change in the price of levy 
cement for the consumers. 

148. The Government revised unwards the nrices of diffe¬ 
rent grades of aluminium from March 1. 1987. The s.ile 
price, inclusive of excise dutv, of commescinl grade Incots 
was increased from Rs. 21,962 'o Rs. 26 d49 pt tonne, 
electrical conductor grade ingots front Rs, 22.188 n tonne 
to Rs, 27.152 2 innne and electrical condnc'or grade wire 
rods from Rs. 22.894 a tonne to Rs. 27.858 a tonne. Follow¬ 
ing these changes, on March 2, 1987. the Government fixed 
the new retention prices for the aluminium producers. 


basis, the rise was higher at 8,8 per cent In 1986-87 as ag.sinst 
6.4 per cent in 1985-86. 

152. During the first quarter of 1987-88 (financial year) 

On a point-to-point basis, the CPI for industrial workers, 
increased by 4.2 per cent as against 3.1 per cent in the 
corresponding quarter of the previous financial vear, How¬ 
ever, during the same period, on an average basis, the rise 
at 8.0 per cent was marginally lower than that of 8.4 per 
cent in the corresponding period of the previous year, 

153. The data on CPI for urban non-manual employees 
(base 1960=100) reveals that during 1986-87, while on an 
average basis the rise of 7.9 per cent was larger than that 
of 6.8 per cent in 1985-86, on a point-to-point basis, the 
increase of 7.0 per cent was lower than that of 8.1 per cent 
in the previous year, 

154. The divergence in the rates of inflafion under WPI 
and CPI for industrial workers can be explained in terms of 
the time-lag involved in transmitted of rise at wholesale level 
to retail level and due to differences in the product mix in 
the two baskets and weights given to the individual items. 
However, over a period of time the difference In the rales 
of increase as between these two scries is not wide. 

GOVERNMENT FINANCE 

155. In the fiscal sphere, the budget for 1986-87 cnrric4 
forward the fiscal reforms Initiated In 1985-86. The highlights 
of 19>86-87 budget were the introduction of MODVAT involv¬ 
ing an overhaul of the excise tax structure, launching of a 
simpler and more growth-oriented scheme of excise duty 
concessions for small-scale units, rationalisation of taxation 
provisions relating to gift and capital gain, introduction of 
Investment Deposit Account Scheme in lieu of investment 
allowance, etc. The Central Government introduced new 
financial instniments like Public Sector Bonds. Indira Vikas 
Patras and ‘182 days Treasury Bills’ to mobilise more re¬ 
sources for supporting Publ'c Sector Plan Outlay.s. In view 
of the encoiiragmg response under the voluntary disclosure 
of true incomelweallh. the validity of the scheme was exten¬ 
ded upto March 31, 1987. The Finance IWinister also announ¬ 
ced another scheme on August 1, 1986 for compounding of 
ofTence.s and settlement of Court cases relating to customs 
and excise duties. 

156. The buoyancy in Central Government revenues conti¬ 
nued in 1986-87. However, there was a sharp rise In expendi¬ 
ture. particularly on the non-Plan side, which outpaced the 
growth in revenues. According to revised estimates for 
1986-87, Plan and non-Plan expenditure had increased by 9 2 
per cent and 17.3 per cent, respectively, over the budget 
estimates for 1986-87. Conscnuently. the budgetary deficit 
for 1986-87 enlarged from Rs, 3,703 crores (BE) to Rs, 8,285 
crores (RE). The deficit as nercentage of GDP increased 
from 2.0 per cent in 1985-86 to 3.1 per cent in 1986-87. The 
States’ finances also showed deterioration with the combined 
deficit of 23 States amounting to Rs. 945 crores in 1986-87 
as against the budgeted anticipation of Rs, 291 crores. 

Union Budget 1987-88 


149. As a sequel to the increase in the gas prices bv the 
Oil and Natural Gas Commission tbc Giilaraf St.ate Fertili¬ 
sers Co,, the monopoly suppliers of canrolectum, mised tfie 
prices of c-anrolacfum by Rs, 1,400 a tonne to Rs. 30,400 
a tonne (ex factory) from Febni.'’iT 1, 1987. 

150. The Toint Plant Committee raised the prices of steel 
items, specially for rounds. I-ars and rods by Rs. 100 T-cr 
tonne with effect fmm Anrll 23, 1987, This was in addition 
fo an Increase of Rs. 35 a tonne as ‘packing extras' from 
April 1, 1987. 

Trends In Consumer Price Indices 

151. As in the preceding vear. the Inbafinnary nressiwes 
noticed in 1986-87 were more nronoitnced at the ret.sil level 
then at ’be wholesale level. Tints, the r.afe of nrice. incroase 
on a nomt-tn-nomt hads under Cpt for Industrial v'Orkers 
fbpse 1960= 100) wets higher at 7,5 Per cent ns comp-ared 
to 5.2 per cent imder WPT in 1986-87. Op a noint-to-polnt 
basis, the rice under CPI wns bv 7 5 per cept |n 1986-87 as 
against 8 9 per cent in 198,5-86. However, on an average 


'ale of taxation, the budgetary deficit in 
1987-88 js c.stimated at Rs. 6,010 crores. After faking into 
account the proposed tax mea.surc.s and reliefs a net additional 
revenue of Rs, 322 crores Is expected to accrue to the Centre 
budgetary deficit of Rs .5,688 crores 
(Table 24). De.spite an announcement of post-budget tax 
concessions amounting to Rs. 70 crores, the budgetary dificit 
would remain the same as tlie loss in revenue is expeded to 
he made good by better collection during the course of the 
prime Minister g.ive a calegroicttl a.ssitrance fo the 
Parliament that the deficit for 1987-88 rypuld not exceed the 
budgeted amount. A Cabinet Committee wa.s nccordindv 
set up to monitor Government expenditure for this purpose 
reflecting the growing concern of the Government on the 
growth of, in particular. non-Plan expenditure. Although the 
mcrea.sp m Plan outlay in 1987-88 has been only 3 ner cent 
P'-'"' -^1:- during the first three years 
o the .R'-venth Pl.an at 1984-85 prices amounted fo 63 per 
cent of the total oiitlav envisaged. The sliarn rise in non- 
Pian exnendUure and shortfall In the expected contrlhmion 
than mo " m '’ndertaklpgs necessltat-d larger horrowinns 
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Tabic 24- 

■Budgetary Deficit, Market Loans and RBI’s Support 

to Market Loans of the Central Government 

(Fiscal Years 1985-86 to 1987-88) 

(Rs. crores) 

SI. Hems 

No. 

1985-86 1986-87 

(Accounts) (Budget 

Estimates) 

1986-37 

(Revised 

(Estimates) 

1987-88* 

(Budget 

Estimates) 

1 2 

3 

4 

5 

6 

1. Revenue Accoimt 
(a) Receipts £ 

29,206 

31,309 

35,153 

38,202 

(b) Expenditure £ 

34,771 

38,464 

42,386 

44,944 

(c) Surplus (+)/Dcficit (— ) 

—5,565 

—7,155 

—7,233 

—6,742 

2. Capital Accoun t 

(a) Receipts 

16,763 

19,236 

18,190 

20,566 

in eats 

le.US"* 

15,784 

19,242 

19,512 

(c) Surplus (-FJ/Deficit (—) 

■F628'** 

-F3,452 

—1,052 

+ 1,054 

3. Total Receipts 1(a) -F 2(a) 

45,969 

50,545 

53,343 

58,768 

4. Overall Surplus (-F)/Dcficit (—)** 

—4,937 

-i-3,703 

—8,285 

—5,688 

4) as per cent of (3) 

10.7 

7.3 

15.5 

10,0 

6. Gross Market Loans 

5,543 

e6,350 

6,350 

7,121 

7. (6) as per cent of (3) 

12.1 

j2.6 

11.9 

12.5 

8. Increase! -F 1 /Dtjcrease(—) of RBI holdings 

of Dated Securities* 

-F367.9 

— l,5l .21 

—1,612.1 



• Include effects of budget proposals but exclude post-budget tax concessions. 

£ Include commercial departments. 

"♦fcxcludes Ks.l,b28 crores of medium-term loans given to State Governments to clear their verdrafts as on January 28, 1985. 
£ On oooK value oasis, accormng to ttic recorus of KUf. 


108, Under non-Plan expenditure, tliree major items, viz., 
.uieics, jjayme.us, aeience eA,)enUuaro anil major suosidies, 
n..»e ucen aieauuy iismg. iriicfcsi payments aic expccieu lO 
go ui u> Ks. i,iui> croies ( 11 .J per ctutj over lyoo-o/. the 
oiiare oi interest payments m toial non-flan capciidiiure 
would go up from 20.5 per cent in 1986-87 lo 27.1 per cent 
m l;/o/-o8. Ide mcreasmg baiuen ot interest puymcins can 
DC seen irom the raci ina^ during U.e nrst itnee years ol the 
dcveuLii flan, it has increaserl trora ifs. 5,9/4 crores in ivaa- 
85 to Ks. lU,h50 cro,es m 198/-88 or by 78,j per ccni, this 
has piisned up ihc miornal debt servicing ratio (.ratio to lOial 
iccCip.s ot iiiierest and repayment of loanj lo 20.U per cent 
HI lsa/-b8 tfom 17,0 per cent m 1984-85. Tins ratio is likely 
to go up turther in the coming years owing to increased 
boiTovings. Another important non-Tlan expenditure which 
has exerted pressure on budgetary resources is the defence 
c.xpenditure, which is budgeted to show a further rise of 
Ra, 2,518 crores (22.7 per cent) over i986-S7 (Kb), on lop 
ot an increase of 27.6 per cent m 1985-86. During ihc lirsl 
Once years of the Seventh Plan, defence expenditure has 
ncicascd from Rs. 6,661 crores in lv84-85 to Rs. 12,512 
crores iri 1987-88 (BE) or by 87.8 per cent. The expenditure 
on major subsidies, subsidies on food, fertilizers and ex¬ 
port promotion has gone Up from Rs. 3,456 crore m 1984-83 
lO Rs. 4,780 crores in 1987-88 registering a rise of about 35 
per cent over the last three years. As a result Of sharp in- 
ciease in interest payments, defence expenditure and subsidies, 
the share of these three Items in total non-Plan expendilure 
has gone up from 67.7 per cent in, 1986-87 to 73.3 per cent 
in 1987-88. 

159. The tax proposals contained in the budget for 1987-88 
are expected to yield additional revenue of Rs. 1,109 crores. 
The budget also gave concessions in excise and customs du¬ 
ties amounting to Rs. 595 crores that would provide relief to 
a number of industries and benefit the common man. After 
taking into account the loss of revenue on account of reliefs 
and States' share in new taxes, the net additional revenue to 
the Central Government would be Rs. 322 crores. 


loO. The present rate st.'ucturc of income tax has been 
iefi unchanged m line wii i the Long-Term Fiscal Policy, 
rxovvever, lu oiucr lo encou.age mveatinent in house couslruc- 
iioii, rcpaymeui or loans u.id interest paymen.s made to the 
eXicat of Ks. fO,Uo0 in a year towards the cost of any new 
icsiuentml proiieriy would qualify for deduction under Sec¬ 
tion 8o-c within me existii g annual limit of Rs. 40,0U0. 

161. The budget proposes a new tax of 10 per cent on ex¬ 
penditure m CApcnsive hole s. This tax would not, iiovvever, 
oc imposed on louiisis who pay their bills in foreign exchange 
so that tourism is not adversely affected. 

162. The budget also proposes a tax of 15 per cent on 
foreign exchange released ior foreign travel, excluding that 
for siudies anu medical tr>;atment abroad. 

163. While no changes v'crc made in the rates of capital 
gains taxation, some provisions relating to these v/cre ruiiona- 
liscd. The lock-in period ior shaies lor clainiing the benefit 
of concessional treatment under long-term capital gains lax 
was reduced from 36 monats to 12 months, fhe exemption 
of capital ga ns arising from the sale of a residential house 
if a new house is bought therewith, which hitherto uviulable 
in the case of indivldualB was extended to Hindu undi/ided 
Families. 

164. As envisages in the Long-Term Fiscal Policy, the bud¬ 
get indicated that a libcraliied net of depreciation rtiles would 
be introduced from April r>87. Under the revised provision, 
depreciation would be allotted in respect of blocks ot assets 
instead ot the jrresent system linked to individual assets. The 
rates of depreciation were aho rationalicd and reduced lo 
only three rates, viz., 100 per cent, 50 per cent and 33-l|3 
per cent. 

165. Major changes in corporate taxation Include withdrawal 
of Section 80-'’VA inserted in 1983 in respect of zero-tax 
companies. In place of thn provision, a new provi'ion was 
incorporated whereby every company would be required to 
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pay a r.iii)inium corporate tax on at least 30 per cent of its 
book prolits. As a result of this provision a domestic com¬ 
pany would be required to pay a tax of at least 13 per cent 
of the book piofits, jfowever, the provision was later amen¬ 
ded to provide for a set-olf against profits of past losses or 
unabsorbod depreciation whichever is lower. With a view to 
improviuK llie coverage and preventing tax evasion, a new 
Section 194E was inserted in the Finance Bill, ft provided for 
tax deduction at source at prescribed rates in respect of puy- 
ments beyond ceifain prescribed amount of fees for profes¬ 
sional and technical services, royalty, rent, commission or 
brokerage and payments for goods supplied lo Government, 
etc. 'fhis proposal was, however, dropped later on representa¬ 
tion that it would entail inconvenience to a large number of 
tax payers. 


166. The budget proposes a new savings scheme based on 
Net Savings Principle, Under the Scheme, 50 per cent of 
the amount deposited under the National Savings Scheme upto 
Rs. 20,000 vvoiild be allowed as a deduction from the taxable 
income in addition to the limit of Rs. 40,000 provided under 
Section SO-C of the Income Tax Act. However, in the year 
of withdrawal, 50 per cent of the amount withdrawn would 
be added to the taxable income during that year. 

167. In the area of indirect taxes, the MODAVAT .scheme 
which was inirodnced in 1986-87 for certain commodities has 
been extended lo all commodities, except those relating to 
textiles, tobacco and petroleum sectors. The budget did not 
pi'ovide for any increase in duly on final products in majority 
of the items. 

168. Customs duties were rationalised particularly on im¬ 
ports of capital goods. The d-'fferenual in, the rates of duties 
on genera) project imports and general machinery imports 
was removed and a uniform rate of duty was introduced. In 
order to safeguard the inteiets of domestic capital goods in¬ 
dustry, customs duties in the case of .specified project imports 
■such . as fertiliser, power plant of 50 M,W. and below and 
electronics industry were raised. Further, in order to reduce 
costs to domestic mnnufacturers in certnm critical sectors such 
as power, hereby equipments and textile machinery etc., duly 
on special types of steel was reduced. 
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169. Besides giving a fiscal incentive for encouraging invest¬ 
ment in housing sector, the budget provided an allocation, i f 
Rs, 125 crorcs for the Indira Awaas Yojana for constniclion, 
of one million houses during the Seventh Plan period for 
Scheduled Caste.s and Scheduled liibes. Ihc budget also pro¬ 
vided for cication of a new financial structure to provide 
funds for housing. Under the Scheme, a new housing bank, at 
the appex level would be set up by the Reserve Hank with an 
equity capital of Rs. lOft croj'ea. his bank would promote 
housing insiitutions at both local and regional levels, 

170. In Spectember 1986, the UTl find .set up a mutual fund 
for investment in equity to attract the small investors. The 
State Bank of J.iidia would also set up a similar mutual fund. 
Slate Budgets for 1987-88 










& at 1986-87 rales of taxation reveals an ovei- 
all deficit of Rs. 1,545 crores for 1987-88 as 
again.st a deficit of Rs. 945 ciorc.s for 1986-87 (RBj and a 
su-plus of Rs. 1,688 croies in 1985-86 (Accoimtsj. Twelve 
States have proposed measures to raise addilioual resouices 
yielding a net revenue of Rs. 833 crorcs during 198/-88. In 
iiddiiion, the Slales would receive an estimated amount of 
Rs. 192 crores as ihcir share in the Centre’s fresh l.ix mc.a- 
siires. After taking into account Stalc.s’ own additional rc- 
-souico mobilisation and Iheir share in the Centre's .lew tax 
measure.s, the overall deficit would narrow down to Rs 520 
crores- Developmental expendituic in 1987-88 is pro]-cted to 

against 16.9 er cent 
in 1986-87 while non-developmcntal expenditure wou d show 
a la:ger rise of 21.1 per cent during 1987-88 as compared to 
-O.u per cent last year. 

(TtiDtile relate to 23 Stales. Date for Anmachal Pradesh 
and Ood are not available. 

Consolidated Position : Ccnirc and States ; 1987-88 

172. Data relating to the combined financial positiot of the 
t cmial and Stale Governments are piesenled in T, ble 25 
Hie combined hudgeiary deficit „f the Centre and the 2''l 
Sia es is expected to he Rs. 6,208 ciores in 1987-88, showing 
a decline of Rs ^^h2_ ciores or 32.7 per cent over die Re¬ 
vved E.stimates but is higher by Rs, 2,214 crorcs or 55 4 
pel cent ove- the Budget Estimates of 1986-87. 


Table 25—Combined Receipts and Disbursements of the Central and 
Stale Governments (Fiscal years 1985-86 to 1987-88) 


(R.s. crorcs) 


Hums 


1985-86 

(Acounts) 


1986-87 
(Budget 
(Fstiiiiatcs) 


1986-87 

(Revised Fstiuiaies) 


Amount Percentage 
V aria don 
over the 
accounts 
of previous 
year 


1987-88* 

(Budget EstimatSfi) 


Amount Percentage 
va nation 
ever 
Budget 
Estimates 
of previous 
year 


1 

2 

3 

4 

5 

6 

7 

Total Receipts 
(A-hB) 

81221 

87185 

92171 

•fI3.5 

100216 

+ 14,9 

A. Revenue Receipts 

54097 

58217 

63776 

-H7.9 

69282 

19 0 

oj which .‘Tax Receipts (a-f-b) 

42991 

46841 

49469 

-hl5,l 

56457 

+20 5 

(a) Direct Taxes 

7047 

7058 

7989 

-1-13.4 

8568 

+21.4 

(b) Indirect Taxes 

35944 

39783 

41480 

4-15.4 

47889 

-1 20.4 

B, Capital Receipts 

27124 

28968 

28395 

+4.7 

30934 


Total Disbursements (A4B-l-(2) 

84470 

91179 

101401 

+20.0 

106424 

-1-16.7 

A. Development Expenditure 

(a-f b-l-c) 

55032 

57584 

64789 

+ 17.7 

64922 

-1-12.7 

(a) Revenue 

32621 

34832 

38305 

-1-17.4 

39966 

')-14.7 

(b) Capital 

12310 

12530 

14003 

+ 13.8 

13301 

+6.2 

(c) Loans and Advances 

lOlOKu’. 

10222 

12481 

-1-23.6 

11655 

+14,0 
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1 2 3 

4 

5 


6 



B, Non-Devclopmenlal Expenditure 







(u-l-b-l c) 

27332 

31581 

34116 

4-24 8 

39522 

4-25.1 

(a) Revenue 

25984 

29656 

32020 

4-23.2 

34744 

17.2 

(b) Capital 

1116 

1429 

1564 

4-10.1 

4280 

4-199.5 

(c) Loans and Advances 

232 

496 

532 

4-129.3 

49S 

4-0.4 

C. Others 

2106 

2014 

2496 

4-18,5 

1980 

—1.7 

HI. Overall Surplus ( f) or Deficit ( —) (MI) 

■ -3249 

-3994 

—9230 


—6208 



* Include elfecls of budget proposals and exclude post-budget tax concessions. 

(ill Includes non-developmental expenditure. 

Note: I, DatarclatctoZ.lStaleBudgelsi.e.e.xdudingArunachulPradeshandGoa, burtlicr, the data do not cover Union Territories 
withLegisIatures.Tiguresfoi 19X5-86 in respect ofJammu andKashmir and Nagaland relate to Revised Estimates, 

2. Other disbursements comprise discharge of internal ttnd external debt, compcnsalion and assignments to local bodies and 

PancliayalRajlnstitulions.appropriationtocontingcncy funds, nctremittancesandarcadjnslcd for difference in the liguresof 

repayment of loans by State Governments to the Central Government given in their cspcctivc budgets. 


173, Aggiegale receipts of the Centre and Slates arc ex¬ 
pected to leach a level of K.s, 1,(10,216 crorcs in 1987-88, 
I'egi.sicnng a rise of 14.y per tent over the Budget Estimates 
ot Ks. 87,185 c oics and 8.7 per tent over the Revised Esti¬ 
mates of Rs. 92,171 croies for, 1986-87. Their revenue re¬ 
ceipts (Rs. 69,282 crOrcs) and capital receipts (Rs, 30,934 
croies) will increase in 1987'88 by 19.0 per cent and 6.8 
pe.' cent, rcspcctiveh', over the Budget E,stima;cs of the previ¬ 
ous year. The buoyancy in tux leccipis observed durinjj the 
last two years is cwpected to continue in 1987-88. Accordingly, 
tax receipts are c.xpectcd lo rate by 20 5 per cent over the 
Budget listimwtes ol previous year oij top of an incease of 
15.1 per cent recorded in 1986-87. The tax proposals con¬ 
tained in the Central Budget in 1987-88 are likely to yield 
tin additional revenue ol Rs, 514 crorcs—Rs. 145 crores from 
direct lax proposals and Rs, 369 croies from indirect ta.x 
proposals. Under indhccl taxes, a predominant share (Rs. 302 
crorcs oi 81.8 ppr ccQl) would conic fiom e.xcise duties. 
Owing io persistent reliance on iiidiiect ta.xes for raising addi¬ 
tional resources, the latio of direct tux collection to total tux 
collection of the Central Government has been sleavlily going 
down. The ratio of direct ta.x collection (net) to total tax 
rccoipt.s wliich had declined from 17.8 per cent in 1985-86 
to 16.9 per cent in 1986-87 (Revised E.stirnutcsd woiild i'urthcr 
come down to 15.8 per cent in 1987-88. 

174. Aggregate disbirsernenfs ol the Centre and the Stales 
in 1987-88 arc e.xpcctcd lo he ks. 1,06,424 croies, higher by 
5.0 per cent over the Revised Estimates and hichcr by 16 7 
per cent over the Budget Estimales of 1986-87, Developmen¬ 


tal expendunie would rise by Rs. 7,338 crorcs or 12 7 per 
cent over Bndgol E.slimates of 1986-87 and as compared wilh 
Revised Estimates of Rs, 64,789 crores, it would bo higher 
by Rs. 133 crores or 0.2 per cent, On the other bund pon- 
dcvelopmental expendiiure at Rs. 39,522 crorcs would be 
higher by Ks. 7.941 ciores oi 25.1 per cent over Budget 
.mimates and Rs. 5.406 crorcs or 15.8 per cent ovQr Re^ 
it’Rs ' 1986-87. Plan outlay of the Centre is fixed 

at Ks. cio'es as against Rs. 23,625 crires in the orevi- 

Rlai/oml'v^^or^^^^ showing a rise of 4.2 flerCnt. 

at Rs 9 537 '"ritories has been fixed 

rcpre.seniing ,ap tncrea.se -of 17,0 per 
cent ove:- the prcvioirs year. The Central budgetary suppmt 
of Plan outlay during 1987-88 would be Rs 23 677 cXm 
comprising Rs, 14,923 crorcs foi' the Central Plan nd 
Rs. 8,754 crores for State and Union Territoiy Plans, ^ 

Market Borrowings 

Central Government entered the 

crorefin'^F-iv-,‘'"^®rT^’"‘'D amount of Rs. 3 50 

crores in lavour of the Reserve Bank of India—and borrow- 

.^paytrm of“',"^50" 

, 1 - ^ crorcs ol maturing loans durinir the 

feO per ccni conversion loan, 194'6, which 

mnrl-et h On Scplembei 16. 1986) the net 

1™” S' bo,™£,, srs’s 

4“ 'ns, ■"<! S.-'467 


Tabic 26- MarketBorrowings of Central and Stale Governments. Local Aulhorii ies and Insiiuitions Sponsored 
by Central and State Governments 1985-86 and 1986-87 (Fiscal Years) 


Go vernnien t/A u 1 ho ri ty 


1 


1 . Central Government' 

2. State Governments 

3. Total Government Borrowings (1 -|-2) 

4. Institutions sponsored by Centrai Government 

5. Institutions sponsored by State 
Governments (Including Local Authorities) 

6. Total Institutions Borrowings (4 -|- 5 ) 

7. Aggregate Market Borrpwiiigs (3-f 6) 


Gro.ss Market 
Borrowings 


Repayment.s - 
(Total Maluriiics) 


(R.S. crores) 
Net Market 


1985-86 

1986-87 

1985-86 

1986-87 

1985-86 

1986-87 

2 

3 

4 

5 

6 

7 

5,764 

1,414 

7,178 

1,644 

6.350 

1.446 

7,796 

1.869 

663 

441 

1,104 

177 

1,050 

283 

1,333 

267 

5,10L 

973 

6,074 

1,467 

5,300 

1,163 

6,463 

1,602 

1,311 

2,955 

10,133 

1.279 

3,148 

10,944 

570 

747 

1,851 

515 

-782 

2,115 

741 

2,208 

8,282 

764 

2,366 

8.829 
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176. Gross market borrowings of the State Governments 
during 1986-87 were placed at Rs. 1,446 crores, of which Rs, 
1,404 crorcs was through cash subscription and the balance 
of Rs. 42 crores was by way of conversion. After taking into 
account the repayment of maturing loans amounting to Rs. 
283 crores, the net market borrowings of the State Govts, 
agfiregatcd to Rs. 1,163 crores, larger by Rs. 190 crorcs or 

19.5 per cent over the actual amount borrowed in the previous 
year. 

177. The gross borrowings by local authorities and insti¬ 
tutions spoQ.sored by Central and State Governments stood 
at Rs. 3,148 crores. After providing for Rs. 782 crores for 
the repayment of maturing loans, net market borrowings of 
these Institutions were placed at Rs, 2,366 crores recording 
a rise of Rs. 158 crorcs or 7.2 per cent over 1985-86. 

178. The Central Budget for 1987-88 has assumed net 
market borrowings of Rs. 6,31)0 crorcs, a rise of Rs. l.OOO 
crores (18.9 per cent) over the previous year. As a result, 
net market borrowings which constituted 15,9 per cent of the 
Centre's curieut revenues (net of State’s share) in 1986-87 
would go Up to 17,4 per cent in 1987-88. In aodiiion to the 
Centre’s own market borrowings, some public sector under¬ 
takings have also been permitted to raise resources through 
issue of bonds in domestic markets and commercial borro¬ 
wings abroad for financing their developmental plans. 

179. The public sector undertakings are expected to raise 
Rs. 1,500 crorcs through issue of bonds and Rs. 485 cro-'es 
through external commercial borrowings in 1987-88. As e 
result, the share of borrowed funds in Plan finance has 
steadily been going-up. The total borrowings of the Central 
Government and Public Sector undertakings would linuncc 

33.6 per cent of the Central Plan outlay as against 33.0 pei' 
cent in 1986-87. The Long-Term Fiscal Policy had envisaged 
that the Central’s net market borrowings would come down 
fiom 2.1 per cent of GDP in 1985-86 to L6 per cent in 
1986-87. Based on the estimated growth in notmiual GDP 
in 1986-87 this ratio may be around 2 per cent. 

Coupon Rates on Central Government Loans 

190, During 1986-87 the highest coupon rate of 11,5 f^r 
cent on longdated securities was maintained but the ma urity 
period was reduced lOiii 30 years to 20 years- 
The Coupon rates on 5-year and 10-year loans were stepped 
up by 1.0 percentage point to 10.00 per cent and 10.50 per 
cent, respectiveiy, during 1986-87. 

181. Apart from market borrowings discussed above, the 
Centre and states also mobilised re.sourccs through other 
borrowings such as provident funds and small savings. The 
net additions to internal debt and other liabilities of the 
Centre and .Slate in 1986-87 amounted to Rs. 27,020 crorcs 
as against Rs. 23,319 crores in 1985-86 and would account 
for 9,9 per cent of GDP as compared with 9,6 per cent in 

1985- 86. 

«■ TtH’ 

Reserve Bank Support lo Central Loans 

182. The higher coupon rale of 11.5 per cent and the in¬ 
crease in .SLR effected in 1985-86 alongwith stricter enfor¬ 
cement of SLR On a daily basis assisted in raising more re¬ 
sources fronrthe market. Of the total loans raised in 1986-87 
loans raised at a coupon rate of 11.5 per cent accounted for 
82.8 per cent as against 72.4 per cent in 1985-86, As a re¬ 
sult, the dependence on the Reserve Bank’s .support for 
raising loans came down considerably during 1986-87. The 
Reserve Bank’s intial cash subscription to Central loans in 

1986- 87 amounted to Rs. 2,266.4 crores which accounted 
for 35.7 per cent of total loans raised. As against this,the 
Reserve Bank had provided initial subscription of Rs. 2,905.5 
crorcs in 1985-86 accounting for about 50 per cent of total 
loans. However, during 1986-87, there were net sales by the 
Reserve Bank. 

Nalional Rural Development Bonds 

183. National Rural Development Bonds (second issue) 
were put on tap from July 7, 1983 witli a maturity period 
of 3 years and carrying an interest rate of 7.5 per cent. As 
JU the case of 7-Year National Rural Development Bonds 
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introduced on July 9, 1979, tliese bonds were mtended to 
provide an investment facility to persons desirous of availing 
of exemption from captial gains tax on ti’ansfer/sale of assets. 
The total outstandings since inception from the sale of 3- 
year bonds amounted to Rs. 55 crores as on March 31, 1987 
and from 7-year bonds, Rs. 161 crores. 

Social Security Certificates 

184. Social Security Certificates were introduced on June 
1, 1982 to mobilise pnvaie savings lor public use, especially 
from small savers. The rate of interest works ou tto 11.3 per 
cent jrer annum (compounded half yearly). The total subscri¬ 
ptions to Social Security Certificates as on March 31, 1987 
amounted lo Rs. 18.1 crores. 

Capital Investment Bonds 

185, Capital Investment Bonds were put on tap from 
June 28, 1982, With a maturity period of ton years and ernry- 
ing tax-free interest at the rate of 7.0 per cent per annum. 
As on June 28, 1987 the outstanding amount of these bonds 
was placed at Rs, 167.3 crores. 

National Deposit Scheme 

186. With a view to mobilising additional resources for 
public investment, the National Deposit Scheme having broad¬ 
ly the same features of long-term deposit* with banks was 
mtioduced on July 30, 1984. Tne deposits under the Scheme 
are for a per.od of four years .".id carry interest at 10.50 per 
cent per annum. The subscriptiens to ilie.se deposits since in¬ 
ception weie placed at Rs. 68.3 crores aa on March 31, 1987 
as against a target of Rs. 500 crores. The scheme has since 
been discontinued by Government with effect from April 1, 
1987. 

National Savings Certificates 

187, The Six-Year National Savings Certificates—VI and 
VII issues—were put on tup from May 1, 1981. Due to high 
return and liberal benefits uncer the lucome-tu.o Act and 
Wealth-tax Act, these certificates have become increasingly 
popular and attractive. The lo al collections from the sale 
of these certificates during 1980-87 (April-March) araoimted 
to Rs. 3,132 crores as compaird wiih Ls, 2,182 ciorcs in 
1985-8b. Wuli effect from April 1, 1987 iho interest rate on 
National Savings Certificates l.as been reduced from 12,0 
per cent to 11.0 per cent. 

Indira Vikas Patra 

188, The Government of Ind'a launched cn November 19, 
1986 a new Small Savings instnrment known as Indira Vikaj 
Patra (IVP) with a view to mobilising rural savings. The 
IVPs with a maturity period of five years weie issued in the 
denominations of Rs, 500, Rs. 1,000 and Rs. 5,000. The in¬ 
vestors at the time of purchase i/ere required to pay only half 
of the denomination values of the IVPs. Thus, the implicit 
rate of return worked out to 14.87 per cent per annum. Ho- 
were, IVP is not eligible for an/ tax concessions. With effect 
from 1st April, 1987, the matcrity period of IVP has been 
increased to five and a half years to bring the return in con¬ 
formity with lower interest ratj pattern announced at end- 
Marcb 1967. The total amount outstanding under the IVP 
Scheme at the end of March 1987 was Rs. 835 crores. 

182 days Treasury bills 

189. The introduction of a new financial instrument of 182 
days Treasury bills during the year has been referred to earlier. 
These bills are issued by the Ksserve Bank for a minimum 
lor a amount of Rs. 1 lakh and in multiples thereof ou dis¬ 
counting basfs, with the rale of discount and the corresponding 
issue price being determined th oiigh monthly auctions. The 
mils can be purchased by any person resident in India inclu¬ 
ding mdividuHls, firms, companies, corporate bodies and in¬ 
stitutions. However, State Governraenis and provident funds 
are not eligible to invest in them. The Reserve Bank deter¬ 
mines the amount of treasury bills it proposes to issue at each 
auction after receipt of tender rnd it has the full descrefion 
to accept or reject any or ail the bids without a.'isiging any 
reasoiL In the case of accepted tenders, treasury bills are issu^ 
at the prices at which they arc tendered by the bidder in the 
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relevant application. It Is an approved Investment for SLC 
purposes of banks and is an elJsible collateral for borrowing 
from the Reserve Bank under its standby refinance facility. 

Ways and M'eans Advances to State Governments 

190. The Reserve Bank provides Ways and Means Ad¬ 
vances to the States to tide over seasonal imbalances in 
cash flow on account of receipts and expenditures. The limits 
of Ways and Means Advances were earlier revised in July 
1982. In response to representations, from States and taking 
into account the developments in budgetary, transactions 
since 1982 it was decided to effect a basic increase of 20 
per cent in the existing limits of normal Ways and Means 
Advances in case of all St.rtcs keeping account.s with the 
Bank with effect from October I, 1986, Fiu-ther, as the ca.sh 
flow problem faced by the States is reported to be more 
severe in the first half of the year than in the second half, 
an additional 10 per cent rise was sanctioned for the for¬ 
mer period. In other words, an increase of 30 per cent and 
of 20 1 er cent over the then e.xisting aggregate to normal 
limits of Rs. 520 crores were sanctioned to the 20 State 
Governments banking with tbc Reserve Bank for the period 
April-Septomber and October-Mareb, respectively. There 
wa.s no change in the Special Limits or in the minimum 
balaccQs to be maintained with the Reserve Bank. Subs“- 
quently. three newly formed States, viz, Aranachal Pradesh, 
Goa and Mizoram have also appointed the Reserve Bank as 
their bankers taking the total number of States banking with 
the Reserve Bank to 23. The aggregate limits for Ways and 
Means Advances now stand at Rs, 957.60 crorcs during 
April-Scptember and Rs. 904 40 cro'es in October-March of 
the fiscal vear including the aggregate limits of Rs. 226 crores 
for special Ways and Means Advances. 

191. During the year all State Governments stayed within 
the overdraft regulation scheme. No Sta^e was in an over¬ 
draft petition beyond the prescribed limit of 7 continuous 
working days. 

CAPITAL MARKET 

192, New capital is.sues by non-Oovernment pubPe limited 
companies at Rs. 2,461.6 r.roros in 1986-87 (Amil-March) 
were biaher bv 49.5 tier cent than those of Rs, 1,646.6 crores 
in 198.5-86 (Table 27), Fquity issues were higher by 4,1 per 
cent. If however, allowanco is made for an exceptionally large 
issue by one company, cqnitv issues would show a decline of 
17.0 per cent, Non-conyertiblc debenture (NCD) issues were 
lower by 27.8 per cent during the year comnarnd to those in 
the previous year. On the other hand, convertible debenture 
is.sue.s increased manifold from Rs. 85.2 crores in 198.5-86 »o 
Rs. 1,064.6 crores in 1986-87. The large shift from NCDs 
to convertible debentures is attributable to factors stich as 
competition faced by NCD.s from public sector bonds and 
ab.sence of an active secondary market, Tt is also nerfinont 
to rote in this context that in 1986-87 a few comnaules made 
large issues of conve''tiblc debentures having attractive terms 
of conversion. 


Table 27—Capital Isfues by Non-Goyernment Public I 'iritcd 
Companies 

(Rs. crores) 

Types of Issues 

1985-86* 

1986-87* 

1 

2 

3 

Eouitv Sharest 

846.5 

880.8 

Preference Shares 

1,2 

0,8 

Delienfurcs 

798.9 

1,580.0 

(i) Convertible 

85,2 

1,064.6 

(ii) Non-convertlblo 

713,7 

515.4 

Total 

1,646,6 

2,461.6 


^Provisional. 

+(Ext tilde bonus shares. 

Note: ]. Data include amount of over-subscription retained 
in cases where specific information in this regard 
waa available. 

2. Data exclude issues privately placed with financial 
institutions etc. 


193. During 1986-87, new issues of public sector bonds 
offering 14 per cent rate of of interest andlor 10 per cent tax- 
irec ra e of interest were issued. The 14 per cent bonds and 
10 per cent bonds arc both exempt from wealth tax; besides 
intcrc.st income from 10 per cent bonds is also exempt from 
income tax. The receipts from these bonds aggregated to 
Rs. 1,516.1 crores (including over-subscription retained) as 
compared with Rs. 353.7 crores in the previous year. Bulk 
of the subscription for these bonds was received from banks 
and other financial institutions. Though effective returns ore 
quite high on tax-free bonds, the response from individual in¬ 
vestors is not reported to be substantial. In tnis context, 
there appears to bo greater need for publicity and concerted 
promotional efforts on the part of the Issuing public sector 
entities and for keeping issues open for longer periods than 
has been the case so far, Effective measures will also be neccs- 
rary if a secondary market is to bo developed for these bonds. 

194. Provisional data indicate that the amount of capital 
raised (paid-up) excluding bonus shares by non-Oovernment 
companies in 1986-87 was higher at Rs. 1,632 crores as 
against Rs. 1,071 crores in 1985-86. The amounts raised 
d^e ■ from the capital issues for several reasons. One, there 
is a time lag between the floatation of issues and the actual 
Hibscrinfion. Second, the amount issued may be subscribed in 
more than one instalment and third, there are possibilities 
of over subscription or under subscription. 

195. The above data on capital rai.sed also are to a certain 
extent, under-reported owing to delay or default in submis.sion 
of .statistical returns bv the companies concerned to the Con- 
trolle"' of Capital Issues. Capital raised against approvals by 
Government companies in 1986-87 (mostly through bondis 
offering 14 per cent rate of interest and/or 10 per cent tax 
free rate of interest issued by pubFc sector undertakings) 
amounted to Rs. 1,978.6 crores. Capital raised by non-Gov- 
ernmenl companies under the Capital Is.sues (Exemption) 
Order, 1969 (under Which issues upto Rs, 1 crore are gene¬ 
rally exempt from capital kssuea control) was estimated at 
around Rs. 200 crores. Making allowance for under-reporting 
of data, capital rabed (naid-up) by Government companies 
and pon-Government companies (against approvals for capi¬ 
tal i.s'-ues and under the Exemption Order) was expected to 
be Rs. 4,000 crores. 

Assistance by Financial Institutions 

196. According to provisional data, assistance sanctioned 
and disbursed bv all-Tpdin financial institutions (viz TDBT, 
TFCI. ICICL UTI, IRBI, LTC and GIC and its subsidiaries) 
during 1986-87 (April-March) aggregaicd to Rs. 7,486.0 
crores and Rs. 5,172.0 crores, respectively. This show's a ri.se 
of 20.3 per cent in sanctions and 11.9 per cent in disburse¬ 
ments ovp' the previous year. Such hieber order of sanctions 
by the nli-Tndia financial institnlion.s dnrimr 1986-87 as com¬ 
pared with those of the preceding vear reflect a higher level 
of investment Intentions. Considering the approvals of 
Rs, 5.489 crores granted bv CCI for fresh Capital issues to 
Government and non-Government corpnanies in 1986-87, the 
tempo of industrial investment is likely to be raaint.iined in 
1987-88 (Table 28). 

Policy changes 

197. The Union Budget for 1987-88 contained rmnv pro¬ 

posals de,signed to strengthen the capital market. Tlio exist¬ 
ing nrovision, which follows deductions from income ebarge- 
pble to tax in resnect of inve.stmcnt in equity shares of cer¬ 
tain categories of new comn.anies under Section ROCC of 
the Tnoome-Tax Act tfiat was due to exp’re on Mft'ch 31, 
1987. was extended for three more veors. ibe bold¬ 

ing Period of such sba’es was reduced from five years to 
Tb'fc venrs. The Bndcet also reduced the bolding oerjod of 
.rnares for r,urnosPs of qualifying for the roncesstonal (tx 
trcfitmeni allowed for long-term capital gains front 36 months 
to It months Fu-ther the Budget raired the existing ex- 
cmntio-, limit for deduction of tax at source on dividend uav- 
ruenf-. on coui*'es .and interest Payments on d-hentnms from 
Rs 1 OOfl t(t Us 2,.500 These measures would Promote in- 
vcMrrent in shares and debentures of the corporate sector. 

in? Tn orite- to ri,-,ngthen me cautta] market and improve 
the investment eevlrone-eet, tt-e r;.„..„ment have a1,o ini- 
t,Bte,t r.verat Tneer„re.- dur-fmr 1Q86-«7. rphe cr.T.tion of a new 
mntnM fond hv the Ctete Bank of Tndia on lines similar to 
one already set up by the Unit Trust of India is proposed. 
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Tabic 2S—Conscnts/AcknowlodgciiUMUs GraiUctl by Ihc 
Controller of C ip ital Issues to Government and Non-Govern¬ 
ment Companies for Railing Capital. 

(Rs. crorcs) 


SI. Types of Issues 

1985-86 

1986-87 

1 2 

3 

4 

1. Shares 

1,082 

1,512 

Of which; 



(i) Initiallssues 

645 

825 

(ii) Further Issues 

437 

687 

2. Debentures/Bonds 

2,377 

3,977 

Of which; 



(i) Convertible 

372 

1,962 

fii) Non-Convevtiblc 

2,005 

2.015 


(354) 

(1,107) 

3. Sub-Total (1 -1-2) 

3,459 

5,489 

4. Bonus shares 

236 

354 

5. Miscellaneous issues (loans etc.) 

221 

228 

6. Grand Total (3-1-4-1-5) 

3,916 

6,071 


Note: Figures m bracbets indicate consents granted for issue 
of 14 per cent and 10 per cent (tax free) public sector 
bond. 


Source; The Controller of Capital Issues (.CCl). 

A separate board for the regulation and orderly functioning 
of stock, e.xchanges and securities industry is to be .set up. 
Specific guidelines were issued by Government, making it obli¬ 
gatory on all companies taising resources through debentures 
to create dcbentine redemption reserve. The minimum time- 
gap between successive bonus issues have been reduced to 
24 months from 36 months. 

199. An important development in the organisational struc¬ 
ture and policy thrust of IDBl was the setting up of a sepa¬ 
rate fund called Small Industries Development Fund (SIDF) 
on May 20, 19K6 exclusively to facilitate development, expan¬ 
sion, modernisation, diversification and rehabilitation of the 
small-scale secto.', The SIDF serves as a focal point tor finan¬ 
cial and non-financial assistance extended to the '■mall indus¬ 
trial sector. With the establishment of SIDF, IDBI has taken 
a .series of measures for giving a boost to the srnali-scalc 
.sector. Besides bringing State Small Industries Development 
Corporations within the purview of its assist.ance, IDBI made 
certain relaxations for small-scale industries in its refinance 
and bills rediscounting schemes. 

200. The Industrial Finance Corporation of India Act, 1048 
was amended during the year under review. The amcndmcnl 
has inter alia cniaiged the opciations of IFCf and raised its 
authorised capital. 

201. The Unit Trust of India launched the India Fund in 
July 1986 in collaboration with Merrill Lynch International 
& Co. to enable non-resident Indians and persons of Indian 
origin residing abroad and individuals and institutions resi¬ 
dent outside India to invest in the securities markets of India. 
The piincipal objective of (he Fund is long-term capital 
growth through investment in equity shares listed on stock 
exchanges in India. A sum of Rs. 139.5 crorcs was mobilised 
through this Fund, The UTl also launched a Mutual Fund 
Scheme in September 1986 and mobilised Rs. 150 crores for 
it. The units under this scheme, called ‘Master Shares’, are 
listed on all the stock exchanges in India. 

202. All-India financial institutions have set up a company 
called Stock Holding Corporation of India I.td. to .secure 
cITcctive post-trade services relating to transactions in secu¬ 
rities ca'ried out by them, fn course of time, the Corpora¬ 
tion is expected to render services to the general public aEo. 

F.qiiity Prices 

203. Equity prices had experienced unusual biioy.,,.,,j. 
198.5-86 which was mainly .stimulated by high market e.xpec- 
tations and, to an extent due to excessive speculative influ¬ 
ences. The share- prices reached peak levels in mid-Fcbniary 


1986, bill leaded sluirply Ihcicaficr. TIio budget proposals 
which fell short I'f market exjicciations and thus affected 
market sentiment included w'lthdrawal of investment allow¬ 
ance and of tax concession on inte.coi porate dividends and 
disallowance of capU'.ilisation of interest. 

204. In the first fortnighl of April 1986, equities staged a 
parti-al recovery owing mainly to inodificaiion of certain bud¬ 
getary proposals, particularly t'.ie one rdalmg to taxation of 
inle'-corporate dividends. In the second forlnight of April, 
however, cqt'ities again declined under sustained selling pres¬ 
sures and lack of buying support. The downward movement 
continued liU the lliird week ol May as sentiment leniained 
adversely affected owing mainly io discouraging corporaie^ 
new.s, 

205. From the last week to middle of June equities gain 
recovered as a result of the favourable decision of the Bombay 
Slock F-vchaiigc to transfer 14 active scrips from non-specified 
to specify list and selective purchases of shares by financial in¬ 
stitutions. Subsequently due to di.scouraging corporate reports 
a downward movement in equity prices gathered momentum 
since second fotinight of June 86 which, except for a mod¬ 
est recovery in October, conlimicd till the second week of 
December. Thereafter, follovv-lng the support extended bv 
financial institutions and rcgulatorv measures adopted by 
stock exchanges, equities recovered modei'atcly in January 
and E'cbrnary 1987. 

206. The behaviour of equity prices since February 1987 
was a.gain coiulilloncd by the exaggerated market expectations 
which live Union Budget fo- 1987-88 could not meet. The 
proposals which partieukirly depressed market sentiment were 
imposition of corpo'nte tax on minimum of 30 per cent of 
hook profits and ileducBon of tax at source in respect of 
certain paymeiits. The first w'cek of March 1987 witnessed 
heavy selling and major .stock exchanges banned short sales 
to arrest further fall in sha'e prices. Thcrcaffer, the maikef 
sentiment improved in Mav after the budget proposal re¬ 
garding tax on minimum of 30 per cent of book profits was 
modified and the proposol for deduction of tax at source 
was withdrawn. 

207 Reflcctina these trends, the Reserve Bank’s All India 
index number of ordinarv share prices (base 1980-81 = 100). 
which .stood at 239.5 for the week ended March 29, 1986, 
moved up to 248.f> hy the week ended .April 19, declined to 
230 .5 bv the week ended May 24, but -again rose to 248,0 
by Ihc week ended June 14. Thereafter, the index generally 
receded and reached 729.5 at end September, and afler 
some rccoverv in October, moved downward touching a lo-'v 
of 209.5 in the week ended December 6. Later, the inde.x 
•rose to 229,4 by Jaiuiarv 10. and after fluctuating within 
a narrow range unto the week ended Feb’-ir-uv' 28. declined 
to stand nt 219 3 in Ihc week endej Maich 7,8. The average 
index for 1986-87 (April-Miirch) at 230 7 however, showed 
a ri.sc of 4 1 per cent over Ihe fivcra,gc for 1985-86, when 
the index had Increased by 63 per ce-nl. With irnproved divi¬ 
dend pcrforniHnce of a number of companies, the average 
gross yield on equitic.s edged up from 3 2 per cent in 1985-86 
to 3.6 per cent in 1986-87. 

208. Tl'e erratic movemenls in equity prices had an ad¬ 
verse impact on the developments in the primary market. 
The trend in share prices witnessed recently has been, in 
part, a corrective to the disproportionately high bnovancy 
experienced earlier in 1985-86. With the economic funda¬ 
mentals being fairly satisfactory, the market sentiment mav 
improve and there could be a turn around in the capital 
market. 

DFVFl.OPMFNTS IN THE EXTERNAL SECTOR 
Balance of Payments 

209. Balance of payments data for the fiscal year 1986-87 
arc not yet available. Information that is available indicates 
that the current account deficit during Ihe year narrowed 
down somewhat, after a sharp rise in 1985-86, The ratio of 
current account deficit (inclusive of official transfers) to 
GDP which reached a high of 2.4 per cent during 1985-86 
seems to have declined to around 1.9 ne-- cent during 1986-87, 
because of a rcdiiclion In trade deficit and some improve¬ 
ment on invisibles neconnt. 

210. During the fiscal year 1986-87, the country’s foreign 
exchange reserves, comprising foreign currency assets of the 
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Rtjem Bank. BoW holdWeS and^ SDRe, row by Rs, 331 
ciores to Ri. (3,151 ciorcs at the crul March 1987, as agaiiiit 
an increase of Rs. 577 c:ores diiring 1985-86. In SDR teims, 
these rc'Crvcs £ imiannted to SDR 5.11.3 million at end 


March 1987 Bhorvint a decline of SDR 615 million in 
1986-87 as against a fall of SDR 276 million in 1985-86, 
Tabic 29 iircscnls India’s foreign e.xchange reserves, end 
IM'F diawiniis ttnd reiiLirchases in recent years, 


Table 29 - India’s Foreign FAcliange Reserves 


Gio.ss Repur- Net 

Drawings chases* Drawings 
from the from die (SDR, 

Foieign Exchange Reserves 1 Ml-under RMF (SDR niillirais 

- — ---- —~—^ -—- CFF and millions) (8—9) 

SI. tnd of the month SDRs (in SDM** Gold Foreign Total EFFfSDR 

No. millions) (Ms. lakhs) (Rs. lakhs) Exchange (Rs. lakhs) millions) 

(Rs. lakhs) (Col. 

4 I 5 I 6) 


1 

2 



3 

4 

5 


7 

8 

9 

10 

1. 

March 1985 



146.48 

180.50 

245.78 

6816.78 

7243.06 

4166.00 

199.50 

3966.50 

2, 

June 1985 . 



303.67 

376.89 

246.67 

6679.80 

7303.36 

4166.00 

251.50 

3914.50 

1. 

March 1986 



115.13 

161.40 

274.28 

7384.35 

7820.03 

4166.01) 

397.25 

3768.75 

4. 

June 1986 



126.86 

186,27 

274.28 

7084.91 

7545.46 

4166.00 

466.00 

3700.00 

5. 

March 1987 



139.44 

231.76 

274.28 

7645.17 

8151.21 

4166.00 

828.50 

3337.50 

6. 

June ..... 

'^'RepLirchuses under CFf- and HFl*. 

1(15.44 

173.26 

274.28 

7276.44 

7723,98 

4166.00 

953.50 

3212.50 


**A( Rupec-SDR. exchange rate at the end of respective mouths. 


. Proviiional. 

Vo/. Grois drawings, repurcliases and net drawings are from August 1980 when ihe CFF dr.rwmg was made. 
£ Gold is valued at SDR 35 per ounce as in (he International Financial Statistics of IMF, 


211. Rep-dyments to llie IMF, inclusive of those in -'es- 
pect of the IMF Trust Fund loan, aggregated Rs. 840 crores 
during 1986-87 as against Rs. 327 cores 
in 1985-86. .M the end of Maicli 1987, liabilities re[4>yuble 
to the I.Ml- iu lespecl of the Extended Fund J'acility tha- 
Wiiies and 'lie Fiu.st Fund loan amounted to SDR 3,7u9 
m.iiion eqiuv..lcin ot Rs, 6,165 crores at the prevailing cx- 
chiiiu;,' late. 

Merchandise Trade 

2)2'. There was a distinct improvement in India's foreign 
trade during 1986-87, particularly on the export front. Ac¬ 
cording to provisional data leleased by the Directorate 
Cicnenil of Commercial Intelligence and Statistics (DGCI&S), 
exports at Rs. 12,550 croies recorded a substantial rise of 

20.4 per cent as against a ilccline of 7.8 pe. cent in 1985-86. 
The non-oil exports incrca.sed by 22.0 per cent during 1986-87 
as ag.ains' .i rise of 5.7 per cent in 1985-86. Despite a sub¬ 
stantial saving on oil import bill, growth in total imports, 
however lowed down only marginally. Imports at Rs. 
20,063 c-o.cs expanded by 9.2 pei cent during 1986-87 as 
against a lise ol Il4 per cent In the pieceJing vcai Con¬ 
sequently, the trade deficit during the year narrowed down 
by Rs. 4.38 crores to Rs, 7.513 crores f.'oni Rs. 7,951 emies 
in 1985-86. 

213—Data on volume growth in expo: Is arc not yet avail¬ 
able. Non-oil exports in SDR terms increased by 2.1 per 
cent ilnring 1986-87 while these had declined by 7.4 per cent 
In I9K5-86. Taking into account the developments in inlci- 
national commodity prices and prices of manufactures. India's 
etxports m volnme terms might hiive been higher by about 
7-8 per cent in 1986-87, as against a niarginal rise in the pre¬ 
ceding year 

214. Available commodity-wise data on exports (oi 1986-87 
Indicate that cxpo.is of gems and jewellery were higher by 

37.5 ner emit, of leather and leather manufactures by 61.3 
per Cent, o' eneineerltig cood.s bv 27.5 per cent and of cashew 
kernel: h\ T'..! n,‘i' cent. The improved performance of ex¬ 
ports also ovve^ u ir.h to In gcr exports of textiles and anparets. 
mai'in.' prodiicl.s, Loll'ee aiij chemicals and allied products. 

215. U’l iniporls pc‘ of oil exports declined by Rs. 2,146 
erope« to R.s. 2,656 crores during 1986^87, redccting es.sentlally 
a drop in international oil pi ices. Non-oil impoils. however. 
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continued to expand rapidly by 29,6 per cent in 1986-87 as 
against 18.4 per cent in inpee terms in 1985-86; in' SDR 
terms, these increased by 8.4 per cent, as against a i ise of 
9.3 per cent in the previous year. IrnpoTs of machinery and 
transport equipment, peails and precious stones and of orga¬ 
nic and inoig.inie chemicals increased substantially in 1986-87, 
on top of a signilicant rise therein in the preceding year. 
Imports ot machinery, etc., rose by 50,4 per cent during 
1986-87 over the level of 1985-86, those of pearls, precious 
stones and semi-precious stones were higher by 35.2 per cent 
.'ind of organic and inorganic chemicals were larger by 17.9 
per cent. While the decline in intcrnaiional commodity prices 
reduced India’s import bill j.if some items stich as crude oil 
and pet oleum pioducts, tcnllircrs and edible oils, the oveiall 
volume growth of non-oil impoits seems to liave remu'ned 
.sliKstanlial. 

Invisibles 

216. Partial iiiformalioii available indicates that net invisi¬ 
ble receipts iluring 1986-87 might bf somewhat higher than 
those in the pteceding year due to a sharp rise in tiavcl 
receipts 'the iiumher of foieipn tourist airivals during 
]9 H().k 7 vvas higliei by as much a.s 23 per cent than in 
1985-86 when the anivals had risen by 12 per cent. Outgo 
on account of investment income continued to lise as a 
ic.sull Ilf furtlicr boiiowings Under ‘external a.ssi.stance’ and 
on comnicrcial terms. The outcome in respect of other 
items of invisibles rmghl noi have been signilkanily different 
fioni that in the picceding ycai. 

External assistance. Bilateral transactions & Commercial 

borrowings 

217. The lising trend in g oss e.xlernal assistance noticed in 
recent years continued in 1986-87. Sii.ch assisitince amount¬ 
ed to Rs. 3,532 ciorcs which w:is higher by Rs. 645 croro* 
than that In 1985-86. The amoitisation paymenl.s on ex¬ 
ternal debt at Rs. 1,166 crore also signilicanlly higher 
than those of Us, 796 croics in 1985-86. Consequently, 
the net inllow ol external a.ssistiince was Rs. 2.366 
ciorcs _ as against Rs. 2,091 croies in 1985-867- In terms 
of US dollars, tlie- net inflow of foreign aid in 1986-87 was 
US 5; I 852 million as compaicd with US 'll 1,709 million 
in J985-86. rransaclions with Bilateral Account countries 
duiitig 1986-87 resulted in a Larger net outflow than in the 
previous ye.ar. The lesori to commerci.al borowings during 
1985-86 vvas to the extent of Uq $ 1.5 billion and net of 
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repjyir.'cnts, such borrowiriBS amounled to $ 1.0 billion. 
I'hc reliance on coninaercial borrowings during 1986-87 seems 
lo have been somewhat larger than in the preceding year. 
Accretion under NR(E)RA and FCNRA Schemes 

218. Inllow's imdcr Non-Rerddcni tt',\1erual) Rupee Ac¬ 
counts w'cic substantially higher in 1986-87 than in the 
previous yeai, and marginally higher under the' 'Foreign 
Currency Non-Resident Accounts (FCNRA) Scheme. The 
l-iccretion under NR(E)RA Scheme (c.\chiding the cstimat-■ 
ed interest clement) during 1986-87 for which provisional 
data arc available was Rs. 485 cmies as compared with 
that of Rs. 281 ernres during 1985-86. The net inflows 
under the FCNRA Scheme during 1986-87 were R.‘i« 1,169 
ci'oics as against Rs. 1,151 crorcs in 1985-86. The sustained 
laige inflow' of funds under these noji-resident accounts of 
Rs, 1,4.12 cinres in 1985-86 and Rs. 1,65-1 crorcs in 
1986-87 has continued to bo a source of stienglh to the 
balance of pavmcnts. 

Foreign Cunency Assets 

219. Among the three components of foreign exchange 
reserves, foreign currency assets of the Reserve Hank have 
increased during 1.986-87 (July-June). The loroign currency 
a.ssets rose hy Rs 192 crores dming 1986-87 (Jiily-Jiine) 
as compared with an increase of Rs. 405 crores during the 
same perioil of 1985-86. 

SDRs 

220. Holdings of SDRs declined by SDR 21.4 million 
during 1986-87 (July-June) as com]»reU wilh a fall of SDR 
176,8 million during 1985-86. This decrease in the level of 
SDR holding dtiiing 1986-87 was the net result of repur¬ 
chases of SF)R 487.5 million from the IMF. payment of 
charges|interesl amounting to SDR 2.97,5 inillion to the 
IMF, acquisition of SDRs worth SDR 715.0 million, 
interest sub,sidy of SDR 25.4 million towuids Supplemen¬ 
tary Financin.cr Facility charges and interest on SDR hold¬ 
ings and remuneration received worth SDR 22.2 miilloi). 

Gold 

221. Gold holding of the Ueseive Bank which had risen 
hy Rs. 28 croi'es during 1985-86, remained the same as at 
the end of Uine 1986, viz., Rs, 274 crores’’* during 1986-87 
(,Tuly-June), 

Inlernationiil Ff-’onomic Developments 

222. The much expected Improvement in income growth 
of industrial countries during 1986, following the massive 
transfer of resources of about S IDO billion lo them as a 
result of a drop in oil prices and continued decline in com¬ 
modity prices, failed to mateilalise, In fact, industrial coun¬ 
tries recorded a lower growth rate of 2.4 per cent in 1986 
as against 3.0 per cent in the preceding year. The expan¬ 
sion in world trade in volume terms at 4.9 per cent was, 
hovvever, larger than that of 3.2 per cent in 1985. Non- 
fiiel entporting developing countries also improved their 
growth peiforniance from 4.6 per cent in 1985 lo 5.4 per 
cent in 1986. .along v/ith a rise in their exports, in volume 
terms, from 5,2 per cent to 7.7 per cent. The eiiiTcnt ac¬ 
count deficits Ilf non-fnel exporting developing countries 
nnnowed down further. However, the net transfer of 
resources from them (debt servicing minus gro.ss credit le- 
ceived by them) increased further during 1986, An a result, 
as a group, their inveslnsent activity was con.strained and 
adjustment efforts were adversely aflectcd. No 1 wiihstandin ,(7 
further decline in international interest rates, the debt ser¬ 
vice ratio of capital importing developing countries rose 
23.9 per cent In 1985 to 24,7 per cent in 1986. 

223. Tnflation rates have continued their downward course 
in most parts yf the world. The inflation rate of 2.3 pet* 
cent in industrial countries during 1986 was the lowest in 
the last quarter century and wBs aided bv the drop in oil 
prices and continued decline In non-oil commodity prices 
during 1986. Tn the’ vroun of developing countries, while 
the average into of inflation of non-fuel c.sporfcrs declined 


* Valued at the statutory holding price of Rs, 84.39’ per 
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from 55.9 per cent in'1985 td 33.1 per cent in -1986. The ' 
price rise in fuel-exporting countries accelerated to 19,4 per 
cent from 1.3.4 per cent in 1985. 

224. The wirlg dispaiiucs in inflation rates continued to 
cxcil piL'ssiiics oil iclativc exchange rate movcmeniN of many 
countries aggruv.iiing the uncertaintie,s in inlcinational tran¬ 
sactions. The v.t'Icome slide in iiilcjnalional interest rates 
continued, though, of lale, U.S. dolfor mlci'cst rates have 
cilttcd up, relleclmp the persistence of the need lo finance 
huge CLiircnt account deficit of the U.S,A. The Euro ,S rale 
fo,. six month deposits declined lioni 6.8 per cent at the 
end June 1986 l.; 5..‘)- per cent at end October 1986 but has 
risen thercaltcr to 7.3 per cent at end June 1987. On the 
other hand, Eiuo Veil and Euro DM ilcposit lates for the 
-s.amc period declined from aioiind 4.6 per cent at end June 
1986 to about 4 h-per cent at end June 1987. In line with 
the movement in F.uro $ rate, the prime latc in the US 
declined from 8.5 per cent in June 1986 to 7.5 per cent in 
October 198n befoie rising lo 8.25 per cent in June J9S7. 

225. De.spile, lurlVcr signilicant realignment of c.xchangc 
ralc.s of the U.S, dollor, ihc Yen and the DM, the imba¬ 
lances in the cLiricnt account balances of these countries 
Widened Uiirinc 1986 leading to increased 
piotcclionist picbsiifc.s and lension.s in trade iclalions. The 
cui'ient account deficit of the U.S.A. increased from .S 118 
billion in 1.985 to .11 ]41 billion in J986, wnile .surplnsc.s of 
Japan and West Germany ro.se fiom ,<|j 49 billion and ,<f; 13 
billion to S 86 billion and 36 billion, respectively. It is 
ovei two ycai.s that the exchange rates of these currencies 
iiavc been mot ing in Ihe right diieciion, Inil these have failed 
to produce a desirable acliiistment in their current account 
balances. It is now thought that it wotikl trike considerably 
more time lo have Ihe effecls of changes in exchange rates 
felt on their curi’enl account situation, 

226. More recently, there is some indication of voltirai 
change! in trade which could leflect the impact of the cuf- 
rent ciuTency realignments. Domcitic demand in Japan and 
West Germany, however, are not rising fast enough to com¬ 
pensate for the decline in external demand and all these 
have in short rim tended to inhibit investment and growth 
world over. 

227. The economic growili of 5,4 per cent in the group 
of developing countries classified as non-fuel exporters was 
much hiaher than in industrial counli'ies but was inadequate 
as comnared to iheir requirements. The outlook for gi'ovvth 
in industiial coiinliies and world trade expansion over the 
mcd'um lenn remains unsatisfactory. Prospects for impro¬ 
ved flnaiicinl Hows on .appropriate terms to the group of de- 
velopina countries are also no belter. As a result, the cur- 
icnt account po.sition of thi.s group of coiiniries mav come 
under pressure. 

228. For some lime, developing coiintiaes have been urgin.ii 
industrial countiics lo resolve their policy differences and to 
improve their growth performance so us to mitigate vaiiotis 
economic prublcms encountering the inlcrnulional commu¬ 
nity. 'fhi.s stand is now being supported in many quarters 
mid it is hoped that Ihe advanced nalions initiate appropriate 
actions .soon. If would take a few yeufei for the conclusion 
of the new loand of mnltihitcral trade nepotintions which 
was launched hy the GAIT conlracting paities in Seplembcr 
1986 in Uruguay. In the meantime, the open fvadiiiK sys¬ 
tem needs to be protected from th" proleetioiiist pressures 
that have been growing. It is desiruble, in the laigcr interest 
of ihe world economy, that developing cininlties’ exports 
that arc competitive find unrestricted access to markets in 
indiistrialisd countries. In recent years adequacy of finance 
on approprif'te terms has been a serious constraint on efforts, 
at adiustmept with prowth bv the developing roiintrics, Mul- 
tilaieiul institutions need to be encouraged by its member¬ 
ship to .s1cp up their fina.nc'iie. for the purpose, the institu- 
tions should be provided wilh ’'ufficieni resources. Indusirial 
and other countries, which have Iieen providing OpA to de¬ 
veloping countries, need to reassess their policies 'vilh a view 
to int-r,-.using s'.dr antially them assistance. Rescheduling of. 
debts in annropriale casci is called for so as lo ictldcc Ino 

gtams. 
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uiinual Jcbt :.t.iviLiiig ainouuia. 1 hi^i'o iri abt/ SLupo jur .some 
aownvvarcl movement in nonunul and I’cnl inierest rales in 
leipeiil or dent denominated in some eurieneics, and Ihc 
X‘on'..cs TA’ctl 10 be pealed lowai'ds llial end. 

iitehuujie Kale Movement 

bZ'i. In aeeoiLianee viiin lue lokiu ecclaiaiion oi Ajay 
Kobo, UOiti-/ 1-nii.ncc rdunsitrs e.nuuiiied dieii eiloiis dm- 
mg die year to muia adont lelaioe sialaluy m excli.inpc 
I'aies or major wnireneieo. IJiey anenujicd a eunsensua on 
policy adjOaimcnis umojii; ll.e piotip, with appio('ua;c modi- 
neations in veioiive inicresi rales and concerud mieiveiiuon 
in support of undiseiosed-ranBC oi e.sebaiigc ratOj of Pey 
eurieneies. At tunes tilt iii.dopne beeann; resineied to G-J, 
Willi ovei tones of bilaienil hargiinnnp and iindevsiandiog.^, us 
reflected by the Gettmer IVltd p.iet oeiWecn the G.Sa, and 
Japan, Subsequently, the Pmis mectinp of rebriiary fy.-i; 
and the VViishmplon meeting of April 1987 reidlirmcd the 
intentions of the Group to ensure a mcastire of stability in 
exchange maikets and this was rciuloited in June liJS/ by 
the Venice Summit. The instabilily in ilie e.a’Iiunge muikets 
has, however, persisted. 

230. For the iccond year in ^iicceAiun, the U. S. dollar 
tveukened against all the major ctirrencics and the .SDK in 
19B6-87 (Jrily-Jiine,). In lenns of niontlily nvcrage.s, the dol¬ 
lar weakened against the SDK dtirlng 1986-87 in ail montlis 
except November 1986 and June 1987. Similarly, in rela¬ 
tion to DM it depreciated except in November 1986, March 
.and -Tunc 1987, and agaiind the Yen it tell in till the months 
exqept durinB September to November 1986 and June iy87. 
Against the pound stej'liiiE the dollar weakened except dur¬ 
ing Augtis' to November 1986 and June 1987, 

231. During 19S6-87, the rate of depreciation of the U. S. 
dollar was higher than in 198J-86, in relation to tlic DM, the 
Yen and the SDK but it was lower against the pound ster¬ 
ling. In terms of the period average (July-June 1986-87 over 
JulyAime 1985-86), the dollar weakened to the maximum 
against the Yen by 22.7 per- cent its Compared to its dcprec- 
iution of 20.8 per cent in the preceding year, The compar¬ 
able rates of depreciation of the dollar in relation to^ other 
currencies during 1986-87 as against last year were ; DM 
22.4 per cent mjd 19,2 per cent; pound sterlina 5.6 per cent 
and 15.2 per cent and the SDR 11,5 per cent and 9.7 per 
cent. The Yen strengthened further, and more than in the 
preceding year against the pound sterling, the dollar and 
the SDR but less against the DM. This was true of Ihc 
DM in relation to the pound sterling, the dollai and the 
SDR. The pound .sterling aiipreciatcd ngniust the dollar but 
Weakened against the DM, the Yen and the SDR. 

Exchange Rale of the Rupee 

232. The value <if the rupee continues lo be determined in 
relalion to a wcighled basket of currencies ot Imlia’s niaior 
trading p.Trtner;., with the pound sterling a:; the intervention 
currency. The number of adjustments in the riipcc-stcrhiig 
rate aggregated to 141 during the year 1986-87 iJuly-jiinci 
as against 149 during 1985-86. The rupee was bio.idly sta¬ 
ble against the U, S. dollar. In view of the weakening of 
the U. ,S'. dollar, as mentioned earlier, against the Yen. the 
DM, the pound sterling, the Swiss franc and the Frcneh 
franc, the inpcc softened against these euneneies and the 
SDR. 

Rupee-Rouble Exchange Rate 

233. The riipee-ionblc exchange rate tvai, changed four 
limes, i.e., on July 17. September 21. December 4, 1986 and 
.rtmtiiiry 23, 1987 during 1986-87 (Jtily-Jiine). An a result, 
the rii|iee'r(.iiihlc exchange rate vsliich was Rs, 12 96 per 
rouble at enil-Junc 1986 becarne Rs. 14.79 PCi cent rouble at 
end-Jtinc 19S7, icficcting .softcir'ng of the rupee by 12,4 
per cent over the period, 

ASSESSMENT AND PROSPECTS 

234. The developments in the economy diirinp, 1986-87 

suggest that the growth path envisaged in the Seventh Five 
Year Plan is being more or less maintained, De.spitc un¬ 
favourable weather affecting agriculture, the real growth 

rale of the economy in 1986-87 is c.xnectcd lo be not much 

lower than in 1985-86 w'hcn the growth rate of GNP was 


a.I pci cc.i . vViiiic a couunued tagiKUion in agricuhniiii 
oL..jHn anu a growiii rate m iiiuntniiui pi'ooucooii lowci tliuu 
iM.u ill me pie loo • year aie uuiiieis ot euiiLCiu, a mouesl 
ll.e 111 iiie ,i,iiiigN liiie of iiic tiou-eliota scen'r and an mi- 
pioied e.^pon j'ci 1 iiniance are iavooj.ibie Ica.iiies seen in 
iiic L,.ouoiiii iiuijiig r9ao-8/. die.-pne a siilxdaniml tall in 
die piicc or 0.1 aiiLi .he,cioie in die oil mipoil bin, me dec¬ 
line III trade ^entu was ouly smaii. tins calls lor eonim- 
iied Vigiianee on me bal.Lncc oi payments fiont. 

2-ij. foiiii.ii'y lo c.xpaCLiuions, the monsoon m 198? has 
till lied Oil, to oc e ii eineiy (.nsappointiiig, uplo me end or 
ina 111 -i wi-ua of .-mytiNi, .4 ilie dri ineieicui.igical suo-divi- 
sioits 111 me eoumry, only v suo-divisions havs^ hud noimai 
or excess lainiail leading to a droughi of very scvcic magni¬ 
tude covering a giei.icr part ot me cotmiry. Apait tiom 
eauNiijg ,i sharp decline m agncuunra] output m 19B/-88, a 
drong.iL oi liiiN CiniCnsion wni also strain the nntuices of 
tuiveinmeni as relict exjrciidiiuies mere isc, flic periorniancc 
ol till. mdu..Ui,il NcciOi m f98/-8b may not also be cncotirag- 
mg as tlic avaihioihty of power is dependent partly on rum- 
1,111. Pool agnciiliUial peilormancc will have its impact on 
tlic ludLisliial sccior through both reduced avaikmdity ol 
law maiLiials and decline m demand. Against this back¬ 
ground, llie piicc siUiiitioii will need carefiii watching with a 
iievv III Uil ing elftciiv c and timely measures to contain price 
ineieases. Ijjc dlccu ot a fall in loodgrains production can 
be pattiy oil .set through a drawdown of the large stocks of 
loodgrains. Ihc prospects for growth, in 1987-88 are thus 
not good ihough rams in lale August ,ind September would 
liuve bcncncial ctlecis, especially lor the winter crop. The 
\aiious stiiUns that will develop will call for skillful inaiiagc- 
n.ciu tU me tconoiny if a serious disruption ol the growth 
process IS to be tivoidcd. 

236. 'the fjc'cnih hive Year I’lan i.s now in its third yeiii' 
ami It niav be lucltil to ial;o a look al the patlcm of giuwth 
III rei.cni xcai-.. While a tattsfactory growth rate in gross 
dome'lie piodnct has been achieved, the higher growth rate 
icllceis in pail the siiong growth in the leiiiory sector as 
coiiipincd with tlic growtli oi the commodity producing sec¬ 
tors like tigiictihnie and manufacturing. On an average an¬ 
nual basis, the gioss value added in agricultui'c legisicred it 
growth rate of 2.7 per cent during the 5 years ending 1985-86, 
while gio.ss value added in manufacturing has grown at the 
lale of 5.9 per cent per annum during the same period. In 
Lonlra‘,i, llie average annual growth rate of tertiary sector 
has been as high us 7.4 per cent reflecting mainly a growth 
ol 12,2 jiei cent in the component ‘Fuhlic .3Jminiiilration 
•ind Detente' which increased iis share in GDP from 6-9 per 
cent in 1980-81 to 9.6 per cent in 198.5-86. The tertiary sec¬ 
tor taken as :i wliolc now contributes 40 per cent of the 
t ID)’. While n'owih in the tertiary sector i.s a sign of grow¬ 
ing divcrsibcation of the economyq for it large countiv like 
India with a giowim; population and al its present stage of 
dcvclupmenl, a strong and vibrant commodity producing 
scetoi i.s essential for achieving economic growth on a 
.siislaincd bash. 

237. The performance of the agrlcuUurtil sector depends 

largely on the performance of the food crops which account 
for a little less than three fourths of the area under cultiva- 
liou- Some degree of insulation of food-grains output from 
the vag-rrics of monsoon has been achieved by u continuous 
and siihstanliul espunsion of the area under irrigation and 
iiicrcused use of inputs like high-yielding seed varieties. 
Ic.lilivers and pesticides. The area under high-yielding 
seed v.-oi-tii" bar. increased from 43 million hectares in 

19,80 81 to 55 niillion hectares in 1985-86 Distribution of 

1 ‘hied '■ecds has increased from 2,5 million quintals in 

I'l "il-Sl lo ahoin 5.5 million quintals in 1985-86. Consump¬ 
tion of ferliliscrs has increased from 5.5 million tonnes in 
1980-81 In 8.7 million tonnes in 1985-86. Inslitutional cre¬ 
dit has al-o pho eil :i loG in the recent nciforinaiice of the 
agricullural sector. Availabilitv of cretlit has bad however, 
the maximum impact where irrigation facilities and the 

infrastructure fur piovision of other material inputs arc well 
devt’loped, 

2.38. De-uite the uve'nll resilience, the trends in production 
and yields show cons’dei able regional disparities. Avernae 
yield in Htirvana. Piinjab and TlHar Pradesh rose bv 27.4 
per cent between 1981-82 and 1985-86. The share of these 
three Slates in total foodgrain production of the country 
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has also incicased fioni 32.7 per cent lo 37.6 pei ecnf, Pood- 
grain output in the^e Statc.s lo.se hy 29.7 per cent over tin's 
period and contributed as much as 75.5 per cent oi the total 
tiicrcasc in the foodgrain output. Some of llic Stales in the 
eastern region as 'well as Madhya Prade.sli have also done 
well. The average yield in Assam, Bihar, Wc.it pengal, 
Oris.sa and Madliyu Pradesh has increased by 26.9 per cent 
between ly‘81-ti2 and 191(5-86 and their slinie in total food- 
grains output has also risen from 26.6 per cent to 30,1 per 
cent. However, the average yields in these States except for 
West Bengal still remains below the National average. Stag¬ 
nancy or near-stagnancy in yields is seen in a group of States, 
comprising Himachal Pradesh, Rajasthan, Gujarat, Mnhaiash- 
ira, Andhia Pradesh, Tamil Nadu, Karnataka and Kerala 
nceounliug for 41.0 per cent of area under foodgiains pro¬ 
duction in 1985-86. While regional disparities in yields re¬ 
flect differing natural endowments, nevertheless there exists 
laigc scope for increasing the yield in foodgruins production 
in m.any pa:t.5 of the country. 

239. Besides, supply-demand imlmlanLes persist in some 
commercial crops. Among these, the oilseeds sector .rerhaps 
has the most severe imbalance necessitating substantial im- 
port.s. 

240. The importance of achieving a breakthrough in oil- 
se;d; pi'iliriioi IS reflected in the comprehensive package 
of measures being implemented under the Oilseeds Techno¬ 
logy Mission. The success of the Mission should be helped 
by thj fact that prices of oilseeds have risen consi¬ 
derably over recent years. Thcudvaniago of this price buo¬ 
yancy has, however, often not accrued to the farmer. Spe¬ 
cial efforts are, therefore, needed to strengthen marketing 
arrangements which would provide real support to oilseed 
growers. 


241, Tlicre arc signs of accelerated growth in the mdus- 
lr?91 sector in recent years. The new index of industrial 
production with its base as 1980-81 indicates a growth of 
8.6 per cent in 1984-85 and 8.7 per cent in 1985-86. 
The index has registered a rise of 7.7 percent during 
the first 10 months of I986'87. There arc also 
indications of some improvement in the productivity 
of capital. The capital-output ratio in manufacturing has 
shown some decline and the total factor productivity an in¬ 
crease. This has been helped by improved functioning of 
infrastructural industries. Nevertheless, there is cont nuinp 
need to bring about greater efficiency in the use of capital 
and reduction in the unit cost of production in order to widen 
the demand base for industrial goods. 


242. IDuriiig 1986-87, several industries have reported 
accumulation of stocks, indicating a mismatch between 
Production and off take. Most notable among them 
arc fertilisers, coal, saleable steel, and jeeps. The causes 
for such accumulation vary from industry to industry. 
More attention needs to be paid to adjusting imports and pro¬ 
duction sujh that availability is in stop with 'Idemand. The 
weakening of demand in some industries can be traced to 
the slackness on the agricultural front.- In the ca.se of in¬ 
dustries with stock accumulation, while additional credit 
availability may provide temporary relief, indefinite con¬ 
tinuance of credit for large inventories can entail unbeara¬ 
ble carrying costs. 

243. The Indian industry is passing through a stage of 
transition from a protected to a more competitive environ¬ 
ment. Lihcrahsation with respect to licensing and imports 
hir i itc.iiifioJ domestic as well as external competition. 
Ccjtain structural changes are also underway in Indian in¬ 
dustry. Some of the older industries like textiles are losing 
in importance while chemical and clecironics imdusliies arc 
gaining ground*^ _ These transitions need to bo managed 
with care to minimise their adverse impact. Relaxation 
ot licensing regulations casts a responsibility on corporate 
and non-corporate entities to make informed judgements 
about future market demand. Here, the role of the flnan- 

vnstit'UuOTis CouM be crucial. While some imbalfiDCo 
between capacity and demand is unavoidable and a modes 


mia.sure of oiier-capaciiy may even be desirable, crowding 
into what may at particular time be regarded as the prefe¬ 
rred’ in.-lustrios needs to be avoided considering the overall 
scarcity of capital and the potential of such concentration 
foi causing industrial sickness'. 

244. Liberalisation of [iiiports Ims improved avai'abilily 
of needed inputs and should promote modernisation of tech- 
nulogy for improving productivity and competitiveness 
of the inJusIrial .sector- In this context undue Strains on 
the balance of payments need watching. It is also necessary 
to avoid severe shocks to domeslie industries especially whe¬ 
re these are reasonably efficient. Recent changes in the 
customs duty on capital goods have t]jis objective in view. 

245. During the last three decades, India has built up 
an impressive base for manufacturing a wide variety of ca¬ 
pital goods and has attained a degree of self-reliance in this 
important area. However, in several segments of the ca¬ 
pital goods industries, existing technology is dated. This 
nas happened partly because of a restrictive and protective 
environment. There is no doubt that capital goods indus¬ 
tries must remain competitive in terms of quality and cost; 
otherwise, this can h'ivo adverse implications for 5the user 
sccto.’S and for export. Accordingly, time-bound programmes 
lo modernise some of the important segments of [the capi¬ 
tal goods Industries are already under way. 

246. In recent years, the capital market has been growing 
steadily This has enabled the private corporate sector and, 
lately some public sector entities, to raise considerable re¬ 
sources for financing rising investment needs. Reflecting 
these trends, equity prices had been grucrally buoyant and 
touched unprecedented heights in 1985-86 when many sc¬ 
rips were quoting at levels which were substantially out of 
line with the relevant fundamentals, 

247. The capital market in 1986-87 exhibited mixed trends. 
Both approvals and new capital issues were higher by a larg® 
percentage over the previous year. While convertible deben¬ 
tures and equity issues rose non convertble debenture issues- 
showed a decline. Equity prices bo have dcrraticilw in 1986-87 
This had an adverse impact during the second half and mo« 
particularly in the last quarter of 1986-87 on theprimary market. 
Several new issues did not evoke encouraging response. 

248. Wiiile a .sharp and persistent downturn, in the capital 
mavket is a matter of concern recent dovclopmcnt.s need 
lo b: looked at in the proper perspective. Despite a shar 
fall in recent months, the Reserve Bank of India's All-In¬ 
dia index number of ordinary share prices Ibase.1980-81- 

100) stood at 201.3 in Juno 1987 as compared with an ave 
ago of 136.0 in 1984-85 showing an increase of 48,4 per cent. 
To so«J e-stent. the market is passing through an 'inevita¬ 
ble corrective phase following the steep rise in prices during 
1983-86, 

249. There is a relative scarcity of blue chips and the ups 
and downs in the performance of a few companies have had 
disproportionate effects on the market sentiments. This 
deficiency can, however, bo corrected only over a period 
of time as more and more good performers gain a place in 
the nrarket. Ultimately, the strength of tlie capital mar¬ 
ket rests on the performance of the corporate sector. In¬ 
vestors confidence will revive as the corporate sector turns 
out better results. 

250. There is no doubt that a vibrant and active stock 
market is necessary for the growth corporate sector. 
However, the market needs to develop along healthy lines 
if dUfunctional functions are to bo avoided. Excessive specu¬ 
lation by insiders and other operators needs to be firmly 
discouraged if overshooting n both rising and falling 
markets is (o be avoided. 
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251. The market structure as well as the systems, proce¬ 
dures and technoloey need improvement to render prompt 
and efficient services to investors. Those issues aie already 
rcecivins attention of the Government. Tn this eotinection, 
the early establishment of a supervisory and regulatory boa¬ 
rd is ealtcd for. 

252. I'herc has been considerable diversification of mar¬ 
ket instruiueuts. Participation of various financial institu¬ 
tions in the capital mirket has also intensified. Commer¬ 
cial banks have been encouraged to play a useful role in the 
development of the capital market. ThrouBh their merch¬ 
ant banking divisions or leasing or merchant banking sub¬ 
sidiaries, banks arc managing and supporting capital issues 
anti rendering other financial services. They have been under¬ 
writing a reasonable proportion of new issues. Banks can also 
help in the development of n healtliy market hy lending their 
name aid support to sound ant reliable parties and tvell- 
couceived project proposals and avoiding proposals and 
parties with doabtful antecedents or prospects. They nre 
also lending suppi>rt to the floatations of public sector bon¬ 
ds, though the issuers of these bonds also need to make in¬ 
tensive marketing efforts on their own. However, consi- 
derint^ tlteir high reserve requirements, commitment to the 
priority sectors and major function of providing working 
capital, the banks financial involvement in the capital mar¬ 
ket has of necessity to be limited and non-specufativc. 

253. On the fiscal side, mention was made in last year's 
Report about the continnauco of large budgetary deficits 
on revenue account which were liuanced by ihe surpluses 
of the capital budget. This results in pre-emption of resour¬ 
ces for financing current expenditure at the expense of de- 
velopmant expenditure. This trend has continued 
during 1987-88, This Imbalance is not a sudden development. 
There has b«cn a persistent divergence between the rates 
of growth of revinue-receipts and revenue expenditurts.- 
The structural imbalance between the two reflects primarily 
the fact that the buoyancy of revenues with respect to income 
at current prices (estimated at 1,022 over the perjod 1974- 
75 to 1984-85) is lower than that of revenue expenditure 
(1.232 durhiB the same period). While tire ratio of tux receipts 
to GDP has been gradually rising, that of non-Plon expen¬ 
diture to GOP has been increasing at a much faster pace. 
Tee higher growth rate innon-Plan expenditure has not only 
neutrilijcl t ic effoct of thj rise in revenue but has also pre¬ 
empted resources away from the Plan. The Certtre's tax to 
GDP ratio (in per Cent) rote from 10.3 in 1980-81 lo 10.9 in 
1984-85 and further to 12.0 in 1986-87; the ratio of non-Plan 
expenditure to GDP increased from 10.2 in 1980-81 to 11.6 
in 1984-85 and further to 13.8 in 1986-87, Within non- 
Plan cxpendituresi the lise was more prominent in items 
like defence, interest payments and subsidies. The magni¬ 
tude of increase in these items has been much higher in the 
Seventh Plan. The share of those irems in total non-PIon 

expenditure has risen sharply to 73.3 per cent in 1987-88 budget 
from 67,2 per cent in 1984-85. As a result, the balance 
from current revenues, i e. surplus of current revenues over 
non-Plan revenue expenditure has further deteriorated from 
(- -) Rs. 582 erorcs in 1986-87 to (—-) Rs. 1,612 crorcs in 
1987-88. 

234. The resource imbalance between revenue and expendi¬ 
ture has led to increased boi rowing. During 1987-88, (he 
Centre's net maiket borrowing! would Itnancc 26.6 per cent 
of Plan expenditure as tompated with 23.1. per cent in 
1986-87and 24,4 per cent In 1984-35. Taking inio account 


the domestic and external borrowings of Public Seclor Under 
taking;, t'uo borrowed fund; would (inane; 33.6 per cent of 
Plan outlay as compared with 33.0 per cent in 1986-87, 
The impact of increased reliance on market bon wings has 
naturally inc'cnssJ th; barJen of debt servicing, touring 
1937-83 iiUciert payments alone would account for 27.1 
per cent, of total nou-PItn c.spcnditnrc; three years 
earlier, this ratio was 32 8 pee cent. The debt serveing 
ofthc CentreanJ States taken together would account for 
4.1 per cent of GDP in 19S7-8S as compared with 3.4 
per Cent in 1984-85. 

255. The main task ahead is to overcome the re.sourcc 
imoilance ami generate adequate resources for the Plan. 
Excessive boiTwing stores uit problems for the future, especi¬ 
ally when the rate of retui u on the assets created out of these 
funds falls short of the rate of interest to be paid. The 
scope for raising the ovciall tax to GDP ratio from its exis¬ 
ting level of 20 per cent needs to be explored. More 
i.np.ict i I'.ly, there is need to contain the growth of-non-Plan 
revenue expenditure. In this effort, soriou-s thought has 
has to ba given to restricting the growth in the various forms 
of subsidies. 

256. El 1986-87, for the second year in succession, the ba¬ 
lance of payments remained under pressure, though there was 
some improvement in the current account deficit to ODP ratic 
which declined from 2.4 per cent in 1985-86 to around 1.9 
per cent In 1986-87, Export gro vth in 1986-87, in volume 
terms, was strong and at least equal to the amiuiil growth of 
6.8 per csiU pojtulilcd under the Seventh Plan. Policy 
iuitiatives introuduced rcjjntly over wide areas to improve 
the export pjrformincc-secm to have started b.aring fruits. 
A fortiltoa; devebp.tuni wai the drop in interiutijiial oil- 
prices wliicli provided a saving of over Rs. 2,100 crorcs 
ill oil import bill in 1986-87. A sharp increase in 
tourist arrivals boosted exchange earnings from travtl. 
The decline in international interest rates slowed down the rise 
in mvestmant income payments. Net capital inflows to defSosit 
accounts from no>Tosid;nt Indians continued to provide a 
substaniial support to the balance of payments. 

257. The rapid rise in non-oil imports however coninued 
over the first two years of the Seventh Plan, these have in- 
eveasad by as mu:h as 55 psr cent. While most of these im¬ 
ports may go to improve productivity, cflicicncy and compe- 
titivohess-Of thcecono.ny over the rasdiumicrm, immediately 
they hive widenjd the trade gap and increased the financing 
needs. The buuyahcy in private transfirs which prevailed over 
along period Ivis of kde tapered off and may even have slightly 
declined following the drop in oil prices. 1 he concessional 
external assist.ancc constitutes but a small portion of financ¬ 
ing needs, necessitating increased reliance on external loans 
and credits oa com nerci.d or n car-oommcrcial tcrnis and there 
by r-iisi'ig debt servicing obligations. 

258. It i; imperative to reduce the ratio of ourrotii acco¬ 
unt deficit to GDP further so as to bring it in hue with the 
Seventh Plan projection of 1.6 per cent for the Plan period 
as a whole. There are, however, certain disquieting fcat- 
tures in the international scene which need to be taken into 
accomit. The growth rate in the industrial couniries rema- 
ina subdued and ttic jirospects for improvement in world 
trade arc not bright. Tnc international oil prices have ri¬ 
sen from the low of 1986 and will add lo India's oil import 
bill. Ihe prospers for concessional assistance renmin un¬ 
satisfactory. Developments in intematicinal interest rates 
have been mixed, with tk S. dollar interest rates rising 
those of yen, DM and pound-sterling falling. On balance. 
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tho average interest rates on external borrowings are like¬ 
ly to rise. 

2j'X It is important tliat volume growth in c.vports is 
maintained at about 7 per cent a year, if not highet, as en¬ 
visaged under the Seventh Plan. Though India’s share in 
world exports is small at around 0.3 per eent it does not me¬ 
an that it would be easy to improve market share, as many 
competing developing countries arc under compulsion to 
improve their export performance as well. A number ef 
measures have been take-n over the last two years to improve 
the conipetitiveiie.ss of Indian goods abroad with good re¬ 
sults in some areas. It is necessary to build on this perfor¬ 
mance. Stability of commodity exports should be main¬ 
tained. Large and medium units need to give a lead in the 
now export drive. Reasonable price stability is also important 
for the success of export performance. 

200. As for imports, mea-ures directed towards tlf- 
cient use of energy resources, particularly oil, need to be 
continued in order to contain the oil import bill, as interna¬ 
tional oil prices have risen and only rtodcst increases arc 
envisaged in domestic oil production during the remaining 
years of the Seventh Plan, Substantial reduction in imports 
of fertiiisOrs and sugar is visualised during 1987-88, In 
view of better prospects of domestic supplies. Imports of 
capital goods need to be watched, especially in areas wh¬ 
ere domestic manufacturing industry can meet the demands 
on near competitive terras. Import planning may have to 
rcoeivo still greater attention in the coming years. 

201. Tile Iemaikably strong performance of the tourism 
industry during 1986-87 has raised hish expectations about its 
contribution to the invisible account in the coming years. 
With the rise irt International oil prices, some improvement 
inprivatetransfersrnaybo e.xpccted. The Investment income 
payments will continue to rise as our external borrowings 
increase. 

' 262. The net inflowof external as.sistoncc hasbecn growing. 
The large pipeline of committed funds c^H for sptedy imple¬ 
mentation of assisted projects which should have a high priority. 
Repaymients to tho IMF (including Trust Fund Loans) arc 
estimated at about Rs. 4,000 CrOrcs during the last, three years 
of the Seventh Plan. There have been large net inflows into 
FCNR deposit aecounls during the la.st two years and it is 
important to maintain a policy framework whiclt would eon 
tinuc to encourage their growth. 

263. India has followed a cautious approach regarding 
commercial borrowings and this should continue as the debt 
servicing ratio has already reached 17 per eent in 1985-86. 
'However, as the IMF' loans get repaid there may be ccopc 
for some increase in our borrowings. 

264. Tho level of foreign exchange reserves at end June 1987 
was etiuivalent to about four months of imports and could 
be eonsidcrod as reasonably comfortable. There is, [ however, 
not much room for drawdown of ihesc rcservesTor financing 
the current B'-rount deficits. Givm the prospects for various 
types of financing and sdf-impo.'ed prudrn i limits on commercial 
borrowings, inaintcnanec of the viability of bulaiiee ofpay- 
ments depends on a vigorous export drive and careful plan¬ 
ning of imports. 

265. Policies relating ti, Iho banking sec'or continue to 
emphasise consolidation of its progress with a view to impro¬ 
ving efficiency, h vusc-keeping, customer Service, credit manage¬ 


ment and financial strength of banks. The capital of banks 
is being augmented. Tho current branch licensing policy 
while stressing the need to Cover spatial gaps in rural areas, 
permits opening of new branches in urban and metropoiitaQ 
areas only on tho basis of demonstrated need and potential 
viability. Attention is also being paid to eoverting loss- 
raaking bra ichos into prolihibio units. There is a stress 
on raising productivity of staff and restraining costs. Efforts 
are uaJonvay for assessing and upgrading the health of loan 
portfolios. Banks' operations are also being selectively 
mechanised. 

266, As indicated in last year's Report, banks are imple¬ 
menting comprehensive time-bound plans for improving 
their perforimmco, To this end, batiks have rationalised and 
strengthened their internal structures, particularly at the Head 
Office, zonal and regional levels. They have reviewed and 
imirovjd thei,- training capacities and curricular. There 
has been a distinct improvement in house-kcepin.g. Bank profits 
arc also looking up. Customer service is improving due to greater 
interface between bankets and clients, spcedici- disposal of 
customer com ilaints, quicker collection of outstation cheques 
duo to expansion of courier services and more expeditious 
Services in the baking hall. Tlicro" is, however, no room for 
complacency. 

267. IVith th; recent conclusion of agreements with bank 
staff unions, thf process of mechanisation should accclcrnto 
leading tj hi,her productivity and better customer service. 
Besides computerisation of settlement operations in 8 major 
ebaring houses managed by the Reserve Bank, high speed 
readors-sorters arc being Set up in Bombay, Madras, Delhi 
and Calcutta to spied up the clearing of cheques in these' 
metropolitan cities. 

268. Improviog the qu.dity of loan assets and timely recover 
of dues are two areas which deserve tho maximum attention 
of banks. Overdues in respect of rural and industrial loans 
lave remained high,' In the case of industrial loans, the 
1 lu'-odiiction of a h:alth code for classlfi^ing advances .and the 
c.'n.ihasis on timely review of loan limits should enable banks 
to identify and monitor sticky and potentially sticky advances 
more effectively. Banks and other financial institutions have, 
to speed up thdr procedures for fiaalising and implementing 
rehabilitation packages for viable sick units. In this conne¬ 
ction, steps have been taken to Improve ca-ordination between 
terra-lending institutions and bank.s and to tone up the functi- 
ouing of bank consortia by strengthening'thc role of consortia 
leaders. Tha credit authorisation scheme has been liberalised 
to expedite credit decisions. The conslitutiou of the Board of 
Industrial and Financial Reconstruction should also help in 
arriving at speedy solutions to the problems of sick units. 

At the same time, infructuous financing of non-viublo units 
needs to be avoided, 

269. Banks have done coiiimendaWe work in iichievin.g the 
prescribed target for lending to tho priority sectors. However, 
kliB overall level of recover'/ of dues in this area remains 
inadeciuate. For mslance, the average ruvovery.of agricgltural 
dijc.s has ranged between 50 and 55 per cent of demand in 
recent years. This impairs the banking system’s ability to 
ree.'clc tund.s and make optimum use. of resource*!. The wide 
iter-regional and inter -bank variations indicaio the scope for 
inproved recovery performance. Recovery performance i.s 
itlccted by several factors, two of which may he highlighted 
icrc. First, it must be ensured that timely credit is provided 
or productive purposes and is in fact used accordingly. For 
hia purpose, it is imporl.-tnl that the presciibcJ lending norms 
inJ nlcthoJology arc adhered to, utilisation of loans is inoni- 
ored and inisvfirection credit avoided. More recently, it lias 
Wen directed that rural branches should observe one day in a 
week as a ‘noii-business’ working day which branch managers 
-votild devote to developing contacts with clients, mohilising 
leposits, indentifyiiig potential loanees, monitoring credit 
Jse and promoting timely recovery of dues. Secondly, it is 
mportant to create and maintain an environment conducive- 
;o financial discipline and recovery of duef- The role of 





«TrT^»trTTTirrir■ 2fl,iflS7/'ilq' s.ioog 


4579 


State GoYcnirtieot in-this.context is crucial. They efth provide 
eifectlve support to .hanks so that wilful default is discouraged, 
flesides, generalised waivers or vvrile offs of loan obligations, 
irrespective of the merits of each case, need to be eschewed ns 
these cau luum the rural credit system and thereby adversely 
affeet the iiitcrcnt of larniers, mtisans aiul olbcr borrosvers. 
Tht'ie are existing provisions for providing relief to borrowerx 
in case of natural calaiuilles and oliitr adverse circiiinMancts 
and ilicsc should be invoked whenever need arises. Alses no 
authority other than the banks themselves can write olT their 
loans, ■ Generalised waiver, even where the borrowers’ o’olb 
gatioi s to repay are taken over by a State Government, 
has serious demonstration ell'eeta. Such measures, besides 
weakening the initin.nion of boirowers m general to rqxiy 
their loans, also build tip expeetafious that even future loans 
vvotild be similarly waived. Thir the environment for timely 
repavment gets vitiated. Insliluiiunal credit in the early 1950s 
which formed only 4 per cent total credit in the rural seciof 
has now increased to around per cent. It, is therefore, 
ittiporiam that nothing is done to weaken the health of the 
rural credit system which has over die years greatly helped 
agricultural and other rural aeiivliies and has become a m-aior 
supplement to the bttdgetavy resoureca ulloeatcd for ruial 
development. 

270. Nfoii£la''y policy in recent years has been paying 
increasing attentiini to the need for controlling overall liqui¬ 
dity in the economy and for greater co-ordination between 
monetary and fiscal poiicic?, While the broad intcr-rclatiuii- 
ships of output, ntoncy and prices have always been kept in 
view, in the more recent period, there has been a clear rjcogni- 
tion of the need to control the growth of the monetary aggre¬ 
gates and in parliciihir tb:; growth of reserve money, in lino 
with the increa-ie in real output and an acceptable ilegrec of 
increase in prices. The inter-relationships among output, 
money and prices tire subicct to complex lags. While it is 
difUcult to set out llic precise operation of these lags, it is found 
that the basic underlying inter-relationships nevertheless hold 
pood over a period of lime, It is for this leason Ih tt the 
Chakravarty Committee recommended the introduction of 
flexible monetary targets which would ensure that increusc.s in 
money supply are ii'.iL too far out of alipument with growth 
in output. Furthermore, the Committee liad focussed 
attention on growth of net Reserve Bank credit to Ooveriinicnt 
ns a vital indicator as It accounted for the bulk c'f reserve money 
creation. The Central Budget for 19S7-88 has. for the first 
time, referred to an estimate of the likely increase in net 
Reserve Bank credit to the Cenlrfil Oovci'nnv.mi. This should 
provide a b.asis foi better co-ordination between monetary 
and fiscal policies. 

271. In 1936-87, the objective of inonetarv p Iky was to 
keep the growth of Mo below the averag® level ol' t'l ’ previous 
three years. Unto the end of Octolrer I98ti, the monetary 
growth appeared to be on course but thereafter there wa« a 
pick up in the pace of monetary expansion to a level clearly 
above the average of the previous three years. It was in this 
context that the Reserve Bank took certain measures dii 'hv' 
the period lanuary-March 1987 to curtail the pace of nionei.Ary 
expansion. In the event, the monetary growth in 1936-87 
was In excess of the desired growth but, jn the absence of these 
measures, it would have been even kirgcr. 

272. The credit policy announced on the eve of the slack 
season of 1987 has some notable featitres. First, there have 
been a number of changes in relation to the fifriicturo of Interest 
rates and these need id be viewed in the perspective of past 
developments, interest rates had been raised sharply in the 
period 1979-81 in the contest of high inflation rates of that 
period. However, with the reduction in inflationv these 
nominal rates implied high real rates of interest. While the 
admlnlslercd structure of iirterest rates cannot respond to 
volatile changes in inflation rates, it is ncccss.ary to nltov them 
at least in response to mediruii-term trends. With the slowing 
down' of the inflation rafes from the peak levels that ruled 
between 1979 and 1981, the maximum lending rale had b.ccn 
brought down from 19.5 per cent to 17.5 per cent in two phases 
between 1983 and 1985. This was further reduced to 16.5 
per cent in Maich 1987. for the same reason, the ma.\imum 
rate on deposits v.'as aho brought down from 11 per cent to 
10 per cent. However, this rate was made applicable to 
maturities of two years and above. The reduction If the 
matunties for wliicfi the m.i.siiinim rate of Interest is appli¬ 
cable w'ill provide the banking system the flexibility to adjust 


upward or downward the interest rates on deposits and there¬ 
fore on Icndin.g as conditions change. When deposits 
[ii'e locked up in longer rmluriiie.;, it becomes diffl;ult tn bring 
nboiil any downw.ird adiuslmcin in lending rales even when 

w. urantcdbecause it takes alongtimc for iheo.xistlng deposits 

to untnre and as such banks do ni: the full h.;n?flt of ih e 

I'ed'i'tlon in deposit rate for quite s tm? tim', ,\lono with 
the reduction in the iuleren rales on bank d.-p.osii tucre w.i. a 
siii.iliantjui rejLietiou iii iutci'c.l laici on other savings 
insi'-.in’-its a'ss in j''il‘r to miiitain the re CTTioetiti- 
venciS of various saving insti'iimenfs. 

273. S-'cvii, (he pfocess of catiouali.-i'-i m of selective 
crcdii canu'oli wnich began m April 1985 has been carried 
fiirla;!. Ovei tiic [lait t,vJ ye.ir.s. lu the caie of several cjmnio- 
diiies where supply-dcn.ml balmees were couiidered to be 
aiequato such as whaiil, paddy and rice, cotton and kapus, 

an. ! cotto.i seed and c itia.i seed jil, eelee.wj credit controls 
were abolished. Tn the case of certidn other commodities 
siipulations have been simplilied. Tins lias made tlie system 
of control., more flexible and less complci. withoiU dep.ii'ling 
from the basic objective of preventing the flow of excess ci cdit 
which might facilitate a speculative bjild-up in sto,tks. 

27f. Third,.! signifu'-int of the rauney mirkel has been attemp 
ted through several msasurcs, Tnc emphasis is on improving 
existing instruments as well as developing new mstrumciits 
and (he creation of the necessary instituti mol inruistriicfurc 
for providing liquidity to monev m uket in,iiumL'nW. In the 
area of treasury bills, a signilicant change has been the intro¬ 
duction of a n'w bill 182 days undei an auction system The 
Various iac.isarvs announced to foster the bill system and llie 
prospects of scum; up of a Finance House should encourage 
the use of bills in the settlement of claim; and thus improve 
the payment system in the economy. 

275. The stance of imn.-tary and credit pilicy in 1987-88 
must continue to be one of raatlnn pardculaily in the context 
of tha need to prevent remrgjiicc of inflationary pi'cjsutes in 
the economy. Continuous monitoring of th® various mone¬ 
tary and credit a'.’g'cgaies including changes in net tondgn 
exchange as.scis is nccessaiy to c.tbure tliat rionelaij and 
crcdii g-'owth while mceiiii.g seasonal upswings and downs¬ 
wings is broadly in line with the development in the real sector. 

PVRT ll-HANKLNG AND OTHKR DF.VFLOPMF.NTR 

275. Tn part I of the Report, nionefarv and credit policy 
measures have been reviewed ag.iinst the backdrop of overall 
economic senario in 1936-87. In this part, important develop¬ 
ments relating to th; Reserve Bank’s ar-a of oper.ifimts me 
nrestonted. The org.anisutional muters and a'xounts of the 
Rank are act out at the end. 

The Highlights 

277. The iiigulighi; of the developments during the year 
are : 

0) The branch licensing policy Laid special emphasl.s on 
consolidation while ensuring the availability of a bank 
branch within a distance of 10 Kms. in rurrd .and 
semi-urban areas, 

(ii) Areas of social banking were further widendej by 
introducing a new lending scheme for 5povcrty-a!levi- 
iuiou for the urban poor. Also measures w'cret aken 
to Increase the flow of credit to the minority 
communities. 

(lii) Action was proposed to strengthen Regional Rural 
Banks (RRBs) by increasing their capital base. 

(Iv) Guidelines were issued for the preparation of the fourth 
round of fjistrict Credit Plans covering the period 
January 1988 December 1990, 

(v) Measures were initiated for popularising bill financing 
by banks. 

(vO Credit Authorisation Scheme was substantially libera¬ 
lised further to give larger discretionary powers to 
banks and to reduce the time-lag involved. 
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- (vii) In addition to Pound Sterling, the Reserve Bank 
initiated the sale of US Dollars on a spot basis to 
authorised dealers, 

(yiii) The evchangc control rules were rnrilier liberalised in 
respect of rcmiitanee of dividend bV non-FER,\ cont- 
panies, reiniUancc of agency commission on exports 
and investment by non-resident Indiana. 

(ix) A new hroad-based Blanket Exchange Perniit Scheme 
(providing for release of exchange for all purposes 
connected with export promotion) was introduced to 
replace the earlier RBI and TTC hlanket permit schemes. 

DEVELOPMENTS RELATING TO COMMPRCIAL 

banking 

Action plans for Hanks—November inS.S to December 111117 

278. Progress in implementation of Action Plans of banks 
continued to be monitored by the Reserve Bank. During 
1986-87, discussions at the end of each Liuartcr were held with 
the Chairmen of 20 nationalised banks and Slate Bank of 
India to review the progress made by banks in the implemen¬ 
tation of their Action Plans upto March 1937. 

279. By and large banks have re-organised ilieir set up at 
head offices and controlling offices. Roles and responsi¬ 
bilities at various levels have been reviewed, with adequate 
powers delegated. 

280. Special elTorts have been made by banks to Improve 
staff productivity. Progress was made by banks in increasing 
training eiipaeitics and the number of staff trained in 1986 
was raucb higher than in 1985. Post-training placements 
have also received greater attention. 

281. Banks h,ave taken various steps to revamp credit 
nianagement. It was, however, observed that tlie position 
relating to review and renewal of credit limits left scope for 
imptovement. The problem appears to be a systemic one 
and bank.s have been advised to ensure th,at the controlling 
offices and tire branches observe necessary discipline in this 
behalf. 

282. All the banks continued to fulfil (he targets fixed for 
priority sector advances and generally those Tor the sub¬ 
sectors also. However, overdues in general are on the in¬ 
crease; those under priority scctor.s accounted for 20 per 
cent of the outstanding credit at end-Dccember 1986 as 
against 11.5 per cent under non-priority sectors. Recovery 
performance m the case of direct agricultural advances conti¬ 
nues to be unsatisfactory. Banks have been exhorted to 
gear up their machinery at various levels for monitoring 
sticky advances, handlins of sick units and improving the 
overall recovery performance. 

283. Although there is an improvement in regard to sub¬ 
mission of control returns by branches, inspection and audit 
of btanches, etc,, there is scope to improve lham further. 

There has Vieen a substantial improvcniciit with regard to the 
balancing of books at branches and reconciliation nf inter- 
branch accounts, 

284. As for profitability, banks have generally performed 
well during 1986. Certain decisions taken by Government 
and the Reserve Bank like augmenting capital base, increase 
in criupon rates on Government securities, higher interest 
rate on food credit, increased return on cash balances kept 
with the Reserve Bank, coupled with the increase In the service 
charges, have contributed to comparatively higher profit¬ 
ability. The number of loss-making branches and amount 
of losses Incurred by tbena were also reduced during 1986. 

Branch Expansion Policy and Progress 

285. Mention was made in the previous y.jar’s Report 
about tlic formulation of the new branch licensing policy to 
be co-tetminus with the Seventh Five Year Plan, Banks, having 
already achieved considerable progress in extending offices 
in rural and scini-ui'ban areas, arc C'-pceted to consolidate 
their position and concentrate on improving their opera¬ 
tional ertlciency and quality of service. The new policy 
envisages opehlng of additional bank branches so as to achieve 
average population per bank office of 17,(X)0 (as per 1981 
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census) in rural and scmi-t(rban areas with the DeveloiMiJent 
Block as the basis. Besides, a rural branch is expected to bit 
available within a distance of 10 kms. and cover an area of 
about 200 sq. kms. Hilly tracts and regions which are spar¬ 
sely, populated and tubal areas me given special considera¬ 
tion* by relaxing the population norms. Banks were also 
advised lo consider setting up of satcHile/mcibilc branchesi 
in areas where the volume of business and other considera¬ 
tions did not wan ant the selling up of a regular branch. 

286. On the basis of the lists of identified centres received 
from the St,ate Governnients, the Reserve Bank lias allotted 
4,396 rutal/semitirban centres to banks upto June, 1987. 
Banks were advised that opening of branches at the centre.s 
allotted to them under the current programme should be 
spread over the remaining period of the Seventh Plan. 

287. On a review of the functioning of rural branches it 
was fell that while banks had taken banking services into the 
country side, there was considerable scope for improving 
their performance. Banks were advised to observe one day 
in a week as non-public business working day at the rural 
btanches, so that managers could spend that day cxclusivlcy 
in the fieid for contacting their present and potential clientele 
for development and promotional work like mobilisation 
of deposits, monitoring of credit utilisation, recovery of loans 
and providing appropriate guidance to borrowers. 

288. The scheme of amalgamation of the Hindustan Com¬ 
mercial Bank Ltd., (unlicensed bank) with Punjab National 
Bank was sanctioned by the Government of India, on Decem¬ 
ber 18, 1986 and consequently the name of the bank was 
excluded from the Second Schedule to the Reserve Bank of 
India Act, 1934 from January 23, 1987. The number of 
scheduled commercial banks, excluding RRBs, stood at 79. 
During the year 1986-87 (April 1986-March 1987) commer¬ 
cial banks, including RRBs opened 417 offices, The total 
number of bank offices stood at 53,565 ns at the end of March 
1987, Of the new offices opened, the number at rural centres 
was 353 and at scrai-nrbun centres 25. These constitute 
86.3 per cent of the new offices, Of these. 40 belonged to 
State Bank of India and its associates, 126 to the 20 nationa¬ 
lised banks and 259 to RRBs. Rural offices at the end of March 
1987, constituted 56 per cent of the total number as compared 
with 22 per cent in June 1969. 

Indi.an Banks Abroad 

289. During the year no new branches were opened abroad 
bV Indian banks, Bank of Baroda closed four of its branches— 
one in United Arab Emirates, two in the U.K. and' one in 
Guyana. Besides, as part of the reorganisation/restructuring 
of overseas operations of Indian banks, four branches of 
Pufiiab National Bank, three of Central Bank of India and 
one each of Union Bank of India and Punjab & Sind Bank — 
nil In the United Kingdom — ceased operations. Two of 
these brandies at Birmingham and at Eastham are being 
oricrated by the transferee banks while the others were closed 
down. Consequently, the number of Indian banks operating 
abroad and their overseas branches stood at 9 and 123, respe¬ 
ctively. as on .lune 30, 1987. During the year. State Bank of 
India reported closure of its representative office at Beirut in 
Lebanon thereby bringing down the number of representative 
offices o/four Indian banks from 11 to 10. The number of 
deposit-taking companies set up by the Indian banks (all in 
Hongkong) and the wholly-owned banking subsidiaries i-omai- 
ned unchanged at 6. Besides, two majority-ivwned subsidiaries 
engaged in banking business and four joint venture banks 
also formed part of the overseas sector of Indian Ixvnks as on 
Juuc 30, 1987. 

Foreign Banks in India 

290. During the period under Report, no new branche* 
were opened in India by foreign banks. However, Bank of 

California (LJSAl, Banca Nationale Del l:avoro (Italy), Dai Ichi 
Kairgyo Bank Ltd. (Japan) and Sanwa Bank (Japan) opened 
their representative offices in the coumry. Conscquciilly, 
the number of brauebes and representative offices of foreign 
banks operating In India stood at 136 (of 21 bnnk*1 and 18 (of 
18 bank.s), respectively. 
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Regional Rural Banks 

291. During July 1986 to April 1987 two Regional Ru'rl 
Banks (RRBs) were set up, taking the total number of RKUs 
to 196 covering 354 districts. Tire deposits and advances 
outstanding of 194 reporting RRBs as at the end of April 
1987 were Rs. 1,744 crores and Rs. 1,841 crores, respectively. 
The Government of India had set up a working group to 
examine the existing structure of RRBs and to suggest 
appropriate measures for improving their overall capabi¬ 
lities. The important recommendations made by the working 
group, wvvrch have been accepted, arc ; (i) the paid-up capi¬ 
tal of each RRB should be increased from Rs. 25 lakhs to 
Rs. lOOlehkhs; (ii) the sponsor banks should reduce their 
leni.ling rate fjr refinance provided to RRBs from 8.5 per 
cent to 7 percent; (iii) RRBs may invest their surplus funds 
in Government and other trustee securities instead of kee¬ 
ping them in current accounts with the sponsor banks in 
order to improve their profitability and (ivl the sponsor banks 
should play more active role in funds management, staff 
training and internal audit of the RRBs. 

Banks’ Assistance to Priority Sectors and under Special 
Schemes 

292. Public sector banks continued to maintain the tem¬ 
po of credit flow to the priority sectors and undee special 
schemes. The priority sector advances of 28 public sector 
banks as at the end of March 1987 at Rs. 24,552 crores for¬ 
med 44.0 per cent, and advances to weaker sections within 
the priority sector fonued 11.0 per cent of total net bank 
credit Direct advances to agriculture outstanding at Rs. 
9,058. ores constituted 16.2 per cent of total net bank 
credit as against the target of 16 per cent set for Match 1987. 
Assistance to the beneficiaries under the 20'Poii\t Programme 
(prior to the lUi-idified 20-Point Programme introduced in 
April 1987), amounted to Rs. 8,458 crores in 162 lakh acco¬ 
unts as at the end of March 1987 (Provisional), 

DRI Scheme 

293. During the year ended December 1986, the number 
of loan accounts of public sector banks un .let the DiiTerential 
Rate of Interest scheme rose by 4.79 lakhs to 47.97 lakhs 
and the amount of loans outstanding by Rs, 98.13 crores 
to Rs. 560.83 crores. These advances further rose to Rs. 
575.34 crores In 48,79 lakh accounts as at the end of March 
1987 and formed 1,1 per cent of total advances, which excee¬ 
ded the prescribed raininaum level of 1 per cent. 

Self-Employment and Other Schemes 

294. Under the self-employment scheme for the educated 
unemployed youth, the number of beneficiaries to be 
assisted during 1986-87 was fixed at 2.50 lakhs, the Same 
as In the previous two years, The proportion of indusliial 
ventures to be sanctioned during the year out of the toUil 
target set for each State was to be not less than 50 per cent 
and that of business ventures not more than 30 per cent of 
the cases sanctioned. However, a relaxation was made in 
respect of hilly areas of Arunachal Pradesh, Assam. Hima¬ 
chal ptadesh, Mi/oram, Nagaland, Sikkim and Tripura. 

In these areas, the minimum proportion of industrial ventures 
was 30 per cent instead of 50 per cent and there was no upper 
ceiling on the share of business ventures. During 1985-86 
banks sanctioned loans amounting to Rs. 430 crores to 2.21 
lakh beneficiaries against the target of 2.50 lakh beneficia¬ 
ries. During the current year (1986-87), as per provisional 
data available in respect of reporting banks, an aggregate 
amount of Rs. 455.12 crores has been sanctioned to 2.19 
lakhs beneficiaries upto March 1987. Following reports 
that commercial banks had rejected a large number of loan 
applications under the scheme, the Reserve Bank conducted, 
during the year, a study of the reasons for such rejection. 

The study report is under scrutiny. 

295. In September 1986 the Government of India intro¬ 

duced" a new poverty—alleviation scheme for the urban poor. 
The scheme, called the selFcmploymrnt programme for the 
urban poor, envisages provision of self-employment oppor¬ 
tunities to urban poor and covers all cities/towns with a po¬ 
pulation exceeding 10,000 and not covered under IROP. 
^6 programme Is being iraplcmenO.d through selected bran- 
dies of public sector As^int^uce not exceeding Rs. 
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5,000 per family is available to the selected beneficiaries 
with a subsidy of 23 per cent of the loan amount provided 
by the Government of India. The lending rate prescribed 
is 10 per cent. The assistance is provided at the rate of one 
beneficiary for every 300 population in the eligible centres. 
As per information received, an aggregate amount of Rs. 
109.48 crores has been sanctioned to 3.21 lakh beneficiaries 
upto March 1987. 

296. Commercial banks have been rendering financial 
assistance to ex-servicemen under the 'Government of India 
scheme of assisting ex-scrviccmeii for self-employment. 
The scheme, which has been in operation in one district each 
in Haryana, Himachal Pradesh, Punjab, Rajasthan, Tamil- 
Nadu and Uttar Pradesh was extended to another 8 districts 
in the three States of Andhra Pradesh, Kerala and Manipur. 

IRDP 

297. Under the Integrated Rural Development Progra¬ 
mme (TRDP), during the financial year cended March 1987, 
37,41 lakh beneficiaries were assisted and term credit of 
Rs. 997.78 crores was granted by the banks (including RRBs 
and co-operative banks). 

Credit to Minority Communities 

293. In tune with the Prime Minister's 15-Point Programme 
on the welfare of minority communities, banks were advised 
in July 1986 to take certain steps for facilitating flow of 
adequate credit to minority communities. These included 
the setting up of special cells for looking after minorities' 
interests, periodical reviews of steps taken and progress 
made and due publicity of various anti-poverty programmes 
in areas liaving largo concentration of minority communi¬ 
ties. 

Credit to SCs/STs 

299. Outstanding advances of public sector banks to 
scheduled castes/schcdulcd tribes b eneficiaries increased 
from Rs 1,394 crores as at the end of March 1986 to Rs. 
1,696 crores at tlie end of March 1987. 

Lead Bank Scheme 

300. Pending finalisation of the guidelines for the 
fourth round of District Credit Plans (DCP.s), the lead banks 
were advised to prepare Annual Action Plans (AAPs) for 
1987 on the usual lines subject to a few changes which wera 
considered necessary in the light of the experience gained. 
Accordingly, AAPs for 1987 were prepared and launched for 
implementation in all the districts of the country. Guidelines 
for the preparation of the fourth round of DCPs covering 
the period January 1988 to December 1990 have since been 
communicated to all the lead banks, 

30!, Consequent on the creation of new districts, the lead 
responsibility in four new districts in 3 States was emiusted 
lo public sector banks. As at the end of December 1986, the 
Lead Bank Scheme covered 438 districts in the country. 

Credit Authorisation Scheme 


302, Based on the i-ecommendations made by the Work¬ 
ing Group on the Money Marker a few measures to promote 
bill financing were initiated. In the case of borrowers who 
enjoy aggregate working capital facilities exceeding the cut-off 
point under the Credit Authorisation Scheme (CAS), with 
effect from April 1, 1988, the limit sanctioned against book 
debts is itot to exceed 75 per cent of the aggregate limits 
sanctioned to such borrowers for financing inland credit 
sales. The remaining credit requirements are to bo financed 
through dcmand/usance bills. Tit cases where the proportion 
of receivables financing by way of cash crcdit/ovcrdcaft 
facilities against book debts is already less than 75 per cent, 
hanks shouM not nermit an increase in this proportion for 
financing sales. Effective April 1, 1987 hanks were permitted 
to provide <j.7-/7cc increase in inland bills limit up to 10 per 
cent of the existing bills limit for a period of 3 months subject 
to a ceiling of Rs. 1 crore; this has been further raised to Rs. 
2 crores effective July 1, 1987. This is in addition to other 
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dlsCTorionary powers already vested with Batiks. All CAS 
borrowers are required to attain a raifo of bill acceptaaci;!; 
to credit purchases of 25 per cent by April 1, 1988. In cases 
whore the ratio is below this level, banks should advise thtir 
constituents to progressively move towards attaining it. 

303. A review of tho Credit Authorisation Scheme made 
in June 1937 showed that while the CAS has brought about 
a large measure of financial discipline, compliance by many 
parlies was still below expectations. With the objective of 
reducing delays in the sanction and disbursement of credit 
Uraits and in order to provide .suitable incentives to those 
who comply with the various requirements as well as to 
encourage other borrowers to move towards such compliance, 
it was decided ihat panics which broadly comply with the 
prescribed discipline should be treated differently from those 
who do not. 

304. Accordingly, effective from July 1, 1987, in respect 
of such large borrowers who (i) comply with the second 
method of lending requiring a minimum current ratio of 
1.33 : 1, (ii) .submit regularly the prescribed quartcily state¬ 
ments and (iii) mtintain levels of invcntory/receivables with¬ 
in or at the prescribed nornis/past levels, banks can release 
the entire amount of additional sanctioned limits without 
tho Rossrvo Bank’s prior authorisation. Secondly, in the 
case of borrowers who comply with the disciplines at (i) and 
(ii) but are not fully complying with Inventory and receivables 
norms, banks will have the discretion of relaxing the norms 
up to 20 jjei cent. Such cases also need not be referred 
to the Reserve Bank for prior approval of enhanced credit 
limits. These decisions are expected to reduce tho number 
of CAS cases to be referred to tho Reserve Bank by about 
35 per cent, 

305. Where cases have still to be referred to the Reserve 
Bank, the existing limit for temporary accommodation by 
banks upto three months has been raised suhstantially up 
to not exceeding 25 per cent of the existing packing credit 
limits and 10 per cent of tho existing working capital (other 
than packing credit) limus, subject to an overall ceiling of 
Rs. 4 crores, as againti R.s. 2 crorcs hitherto. 

306. The Reserve Bank has decided that it would give 
its decision on all proposals received for its prior authorisa¬ 
tion within one month from the date of receipt of such 
proposals. Banks were advised to geai up theii machinery 
for handling proposal.s for larger credit limits so that deci¬ 
sions relating to them arc taken without undue delay. 

307. The number of parties in whose cases prior authori¬ 
sation from the Reserve Bank under CAS wa- required, dec¬ 
lined from 843 at tho end of March 1986 to 598 by tho end of 
June 1936 on account of tho raising of tho cut-off point from 
Rs.4 crorcs to Rs. 6 crores in April 1986. By the end of Jime 
1987 the number of CAS parties increased lo 644. Total work¬ 
ing capital limits in force relating to these panics were Rs. 
19,647 crores as at tlie end of June 1987, the share of public 
sector undortakings being Rs. 12,721 crorcs or 65 per cent. 
Tho facility-wise distribution of toial limits at the end of June 
1987 was 93.3 per cent for woi king capital purposes (including 
packing credit s and bills). 5.6 pci cent for term finance and 
1.) per cent for sale of machinery on deferred payment basis. 

Lending under Consortium Arrangements by Banks 

308, Taking into account the deviations noticed In 
adhering to the guidelines issued by tho Reserve Bank regard¬ 
ing lending by banks under consortium arrangements, fresh 
instructions to strengthen tho arrangements were issued in 
June 1987, They provide for automaticity about the choice 
of the lead bank under multiple financing ariangemonts and 
envisage a pivotal rolo to be played by the lead bank. These 
instructions cover: maximum mimbci of banks in a consoitium 
tho need to form a consortium where the aggregate fund-based 
limits granted lo a borrowei by any single bank exceeds 
Rs, ion crores, appraisal of proposals by the lead bank itself 
excUnivcly or alongwith the next major financing bank, seeking 
the Reserve Bank authorisrflion, where necessaiy, on approval 
by iho Board of Directors of the lead bank without waiting for 
sanction by tlio other member banks admision of new mem¬ 
bers based on majority opinion, vesting bank officials with 
larger discretionary powers in taking decision, honouring o“ 
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decisions within a specified time frame, simplified documenta¬ 
tion, unifortnity in terms and conditions and equliable sharing 
of business, income and risk relating to non-frind based faci¬ 
lities, Banks were advised to endeavour to move towards 
the single window approach particularly indisbursement, 
documentation etc., and a commiltee has been set up to frame 
operational guidelines for efteciivc implementation of the 
concept. 


Measures to Enforce Financial Discipline on Borrowers 

309. Banks wem advised not to conside, applications 
for sanction of fresh term finance (including deferred pay¬ 
ment guarantees) for new projects, of expansion by com¬ 
panies which wore persisten dcfaiilters in payment of term 
credit without any ustifiable reasons. Regardig working capi¬ 
tal advances, where banks had reasons to believe that the 
managements of the units were indulging in malpractices and 
hence wore persiitent defaulters in the repayment of dues, 
they could withhold fresh sanctions and release of funds 
and even consider freezing of operations on the accounts, 
if such action was necessary fur bringing round Ihe mana 
gement to comply with tho required financial discipline, or 
to c.ninge nian.agomcnt wherever found necessary. 


310. In view of the mounting arrears relating to payment 
ot statutory duos such as Provident Fund and Employees 
State Insurance dues by borrowers banks wore advised Inter 
alia, to modify the application forms for grant/renowal/enha- 
ancement of credit facilities so as to ensure that the position 
regarding the statutory duos is disclosed therein. 

Co-ordination Between Banks and State Level Financial Ins¬ 
titutions 

311. In order to ensure proper co-ordiaation between 
commercial banks and State-level financial institutions (viz., 
State financial, industrial development and investment cor¬ 
porations banks were advised to take certain additiona 
measures. The object is to avoid delay and to make ade. 
quate provision for working capital assistance by banks to 
tlie industrial units. These measures include joint or simul¬ 
taneous project appraisal, “in principle commitment be 
banks at an early stage to provide working capital finance 
and sanction of working capital ilniits by banks at least three 
months before tho units are due to commence production 
They also cover such matters as mutual understanding 
regarding holding of charges establishment of necessary 
rapport between the financial institutions and banks, and 
delegation of larger sanctioning powers to the branch levels. 

Treatment of Disputed Excise Duty and other Statutory Pro¬ 
visions 

312. On a review of the matter relating lo treatment of 
disputed c.xcise duty and other statutory liabilities in connec¬ 
tion with the assessment of working capital requirements, 
fresh guidelines were issued to scheduled commercial banks 
in June 1987 stating that the disputed excise liability shown 
as a contingent liability or by way of notes to tho balance 
sheet will not be treated as a current liability for calculating 
the permissible bank finance unless it has been collected or 
provided for in the account s of the borrower. 


Advances to Sugar Industry 

313. Reference has been made in Part I to the policy 
changes in respect of advances to sugar industry. They actual 
drawings in the borrowal accounts were to be regulated on 
the basis of the deficit disclosed in the monthly cash budgets 
of mills. Additonial credit limits beyond 115 per cent of 
tho maximum amount availed of during the 1985-86 seson to 
Individual units covered by the CAS (125 per cent in the case 
of units in western Uttar Pradesh) would be subject to the 
Reserve Bank’s prior authorisation. Xhese guidelines were 
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also issued to State-co-operafive banks in respect of pledge 
limits to co-operative sugar factories. 


Export Credit 

314. Reference has been made in Part I of the Report 
to the reduction in the interest rates on export credit. The 
revised interest rates are given below 


(Effective 
August 1, 
1986) 

Pre-shipment credit Per cent per 

annum 


(i) Upto 180 days 9.5 

(ii) Beyond 180 days and upto 270 days 11.5 

(iii) Against cash incentive, etc. covered by 

ECGC guarantee (upto 90 days) 9.5 


Post-shipment credit 

(0 Demand bills for transit period 
(as specified by FEDAI) 

(ii) Usance bills—upto 180 days 

(iii) Cash incentives, duty drawback etc. 
receivable from Government covered by 
guarantee of ECGC (upto 90 days) 

(iv) Undrawn balances (upto 90 days) 

(v) Against retention money (for supplies 
portion only) payable within one year from the 
date of shipment (upto 90 days) 


1 

.9.5 

j' 


(vi) Export Credit not otherwise specified 

(w.e.f. April, 1,1987) 14.0 to 15.5 


315. Commercial banks were advised that in the case of 
advances against demand bill's if the bills were realised be¬ 
fore the expiry of the “normal transit period,” interest at 
concessional rate should be charged from the date of advance 
till the date of realisation of such bills effective December 1, 
1986. The banks would be eligible for interest subsidy oniy 
for the actual period until the realisation of such bills. 

316. Banks were also advised in January, 1987 that if pre- 
shifment advances were not adjusted by submission of export 
documents within 180 days after the initial maximum period 
of 180 days for which the advances were granted, the advances 
would cease to qualify for concessional rate of interest to the 
exporters ah ini’io. In other words where exports do not 
take place within 360 days from the date of the original ad¬ 
vance banks may charge interest not exceeding the ceiling 
rate on export credit from the very first day of the advance. 

Housing Finance 

317. In 1986, the quantum of housing finance earmarked 
to be provided by the banking system remained unchanged 
at Rs. 150 crores. Besides banks were asked to provide 
further Rs. 10 crores (in addition to Rs. 10 crores included 
in the annual allocation) to the Housing Development Fin¬ 
ance Corporation (HDFC) for its housing finance operations. 
Banks were also authorised to extend, in consortium ,Rs. 50 
crores to the Housing and Urban Development Corporation 
(HUDCO) with the overall allocatoin of Rs. 150 crores to 
enable it to meet a part of the cost of construction of housinig 
projects for SCs/STs and economically weaker, sections 


in different States. Such direct assistance by banks to HUDCO 
and State-level agencies would be in addition to finance pro¬ 
vided to them in the form of subscription to their guaranteed 
bonds and debentures. 


318. In June 1986, the Government of India had set up a 
high level group under the charimanship of a Deputy Governor 
of the Reserve Bank to examine the proposal for establishing 
a National Housing Bank. The Group was also asked to 
look into the manner in which funds could be raised for hous¬ 
ing, including identification of measures needed for that pur¬ 
pose and creation of housing finance institutions. The Group 
recommended the creation of a network of specialised hous 
ing finance institutions with a National Housing Bank at 
the apex leva! to be set up with an initial share capital of Rs. 
100 crores fully contributed by the Reserve Bank. The pri¬ 
mary responsibility of the National Housing Bank., which 
is bein.g set up as a statutory corporation, will be to promote 
and develop specialised housing finance institutions ot 
regional and local levels which will mobilise additional savings 
and provide finance for housing construction. It will also 
formulate policies relating to mobilisation of resources and 
credit for housing regulate the working of housing finance 
institutions, co-ordinate their activities as also those of other 
agencies in the housing field and extend financial support to 
housing finance intermediaries. The legislative framework 
for the establishment of the National Housing Bank is being 
finalised. 


Leasing * 

319. Mention was made in last year's Report regarding 
commercial banks being allowed to set up subsidiaries with 
the prior permission of the Reserve Bank to take up the usi- 
ness of equipment leasing, consequent on the amendment 
to the Banking Regulation Aet. Darin? the year, t ® 
Reserve Bank approved three proposals, two of public sector 
banks and one of a private sector bank jointly with two 
other such banks, to set up subsidiaries for undertaking 
equip!ment leasing business. 

Investments in and Underwriting of Shares and Debentures 
and Government Bonds 

320. Scheduled commercial banks have been permitted 
to hold in their own investment portfolio shares and deben¬ 
tures of the private corporate sector devolving on them thro¬ 
ugh their underwriting or merchant banking commitments. 
In November 1986, it was specified that such investment 
should be limited to the extent of 1.5 per cent of incremental 
deposits of the previous financial year. In administering 
these guidelines, an element of flexibility has been allowed, 
in that, any bank that may exceed the limit of 1.5 per cent 
may seek the approval of the Reserve Bank for holding such 
excess; individual banks may be allowed such excess holdings 
within the overall Unit of 1.5 per cent of incremental deposits 
of all banks. 

3 21. Banks were advised in May 1987, that the aggergate 
amount of the bonds of public sector undertakings, added 
to their own investment portfolio in any fiscal year, does 
not exceed 1.5 per cent of their incremental deposits of the 
previous year. If however, any bank exceeds the limit of 
1.5 per cent, it can seek the approval of the Reserve Bank 
for h j’di ig such excess stating reasons there for. This limit, 
effeefi/j fron the fiscal year 1987-88, would be in addition 
to the limit in respect of shares and debentures of the corpo¬ 
rate sector. 
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322. Banks were further advised not to enter into buy¬ 
back arrangements in respect of their holdings of public sector 
bonds or corporate shares and debentures. The buy-back 
deals should be exclusively confined to Qovernmen t and 
other approved securities actually held by banks on their 
own investment portfolio. 

Sick Industrial Undertakings 

323. Reference has been made to the problem of sick in¬ 
dustrial units in Part I of the Report. According to the 
latest data available as at the end of June 1986, the total 
number of units identified by banks as sick stood at 1,30,606 
with outstanding bank credit ofRs. 4,665 crores. These 
included 689 large sick industrial units (i.e., units individually 
enjoying credit limits of Rs. 1 crore and above from the 
banking system with aggregate outstanding bank credit 
of Rs. 3,239 crores as compared to 597 units with outstanding 
amount of Rs. 2,655 crores at the end of June 1985. Of the 
689 sick units, viability studies In respect of 593 units were 
completed, of which 374 units were considered as potentially 
viable and 230 units were put under nursing programme by the 
banks. As at the end of June 1986, there were 1,28,637 sick 
Small-Scale Indus r'al units involving bank finance of Rs. 

1.184 crores, as compared to 97,890 units involving bank 
finance of Rs. 955 crores a year ago. Out of 1,28,687 sick units 
13,028 units were considered by banks as potentially viable 
and 2,656 units wer e brought under their nursing programme. 

RBI Assistance to Financial Listitutlons 

3 24. The Reserve Bank sanctioned a credit limit of Rs. 330 
crores to IDBI out of the National Industrial Credit (Long¬ 
term Operations) Fund for 1986-87 (July-Juno). The credit 
limit is for a period of 15 years and carries an interest rate of 
8 per cent per annum. The IDBI has fully availed of the 
limit. It has also repaid an amount of Rs, 4 4,58 crores 
during the year and its oatstanding borrowing 
from the Fund stood at Rs. 2,875 crores at the end June, 1987. 
A short-tcrra-crcdit limit of Rs. 200 crores was sanctioned to 
IDBI in August 1936 (valid upto end-October 1986), but 
was not utilised by it. The IDBI was sanctioned a fresh limit 
ofRs. 300 crores on May 14,1987 against the security of 
eligible usance bills rediscounted by it. This limit is valid 
upto end-August 1987. 

3 25. The Export-Import Bank of India was jn ictioncd 
a credit limit of Rs. 85 crores out of the NIC (LTD) Fund 
for 1986-87. The Exim Bank fully availed of the limit and its 
outstanding loans from the fund stood at Rs. 345 crores as 
on June 30, 1987. 

3 26. Tire Industrial Reconstruction Bank of India was sanc¬ 
tioned a credit limit of Rs. 13 crores out of NIC (LTD) 
Fund for 1986-87. The limit was fully availed of by 
the Bank and its outstanding borrowings from the Fmid 
amounted to Rs. 25 crores as at oud-Juno 1987. 

3 27. An nd-Aoc borrowing limit of Rs, 15 crores was sanc¬ 
tioned to the Industrial Finance Corporation of India for the 
calendar year 1987, The Corporation did not avail of the 
facility till June 30, 1987. 

3 28. An ad-hoc borrowing limit of Rs. 15 crores which 
was sanctioned to the Industrial Credit and Investment.Cor¬ 
poration of India (ICICI) for the calendar year 1986, was 
extended for a further period upto March 31, 1987. No 


amount was outstanding against this limit on that date. 

A fresh borrowing limit of Rs. 20 crores has since been 
sanctioned to ICICI valid up to March 31, 1988. The out¬ 
standing against it as on June 30, 1987 was Rs, 20 crores. 

329. During the year, the Bank sanctioned fresh ad-hoc 
borrowing limits aggregating Rs. 55.20 crores to 15 State 
Financial Corporations as applied for, against ad-hoc bonds 
guaraitteed by the respective State Governments. These 
limit were valid upto June 25, 1987, No amount was out¬ 
standing ag.tinst the limits. 

330. The National Bank for Agriculture and Rural De¬ 
velopment (NABARD) was sanctioned a credit limit of Rs. 
1,400 crores for the year 1986-87 to enable it to provide 
short-term loans and advances by way of refinance to State 
co-operative banks and RRBs. The maximum level of out 
standing reached against the credit limit was Rs. 1,267 
crores on February 28, 1987. As at end June 1987, the 
outstanding balance under this line of credit was Rs, 950 
crores. 

Inspection of banks 

331. In terms ofthopovvers vested in the Reserve Bank Ins¬ 
pections of commercial banks continued to be carried out by 
the Department of Banking Operations and Development. 

3 22. During the period under review the annual financial 
review of 27 public sector banks and 12 local head offices 
and the Central Office ofState Bank of India was taken up/ 
co.mpletsd. 

333. Financial inspections of 4 public sector banks, 13 
local head offices and the Central Office of State Bank of 
India, 17 private sector banks and 8 foreign banks were either 
taken up or completed during the period. In addition to 
these inspections, the regional offices of the Department 
also carried out a number of scrutinies into various comp- 
laiiits/frauJs/allcgations against banks/their, employees. 
Regional offices had also undertaken portfolio inspections 
of international banking divisions of 7 public sector banks 
having overseas branches. 

Recovery of Dues (Public Sector Banks and Financial Ins¬ 
titutions) Bill, 1985 

334. The draft bill on recovery of dues of public sector 
banks and financial institutions providing for the setting 
up of Special Tribunals to exclusively adjudicate issues re¬ 
lating to bank loan recoveries is under consideration of the 
Government of India. 

Customer Service 

335. Public sector banks were advised lit March 1986 to 
conduct surveys on the oxteut, efficacy and implementation 
of the rccominendatloas of the Wo.'king Group on Custo¬ 
mer Service. It is reported that banks have by and largo imple¬ 
mented mnst of the rocom neadations of the Working Group. 
Public sector bauks were advised to afford immediate credit 
of outstalion cheques upto Rs. 2,500 as also salary cheques 
upto Rs. 2,500 issued by Oovernmeut/quasi-Govornmont 
bodies. 

336. During the period July 1986 to April 1987, invcstl- 
gitions into 21 frauds/complaints at 110 bank offices were 
carried out. The findings were communicated to the con- 
corued banks for corrective action and for examination of 
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the cases from the staff angle. The out come of tho scru¬ 
tinies was also brought to thenotice of tho Oovcrnment wher¬ 
ever necessary. 

337. Tho Government and the Reserve Bank are seriously 
concerned with the increasing incidence of bank dacoitie.s/ 
robberies in the country, particularly in Punjab and Haryana, 
There were 110 cases of robbories/dacoitics in the country 
Involving an amount of R.s. 395.34 lakhs during 1986 as 
against 79 cases involving an amount of Rs. 171.14 lakhs 
during 1985. Several Important decisions on security arrange¬ 
ments were taken and banks were advised to evolve action 
plans and furnish quarterly progress reports of their Iniple- 
maiitations. 

338. In view of the increasing number ofdacoities/robbcrlcs, 
it w.is considered necessary to review the security arrange¬ 
ments in banks and suggest measures to strengthen them. 
Accordingly, Reserve Bank of India set up a committee in 
March 1937 comprising members from public sector banks. 
Reserve Bank of India and Government to review the secu¬ 
rity arrangements in banks. The report of the Committee 
la under examination. 

Vigilance Machinery in Commercial Banks 

339. A conference of the chief vigilance officers of all public 
sector banks was held in April 1986, The public sector banks 
were advised of the various steps to bo taken to strengthen 
the vigilance arrangements. They were also advised to ex- 
expedit# disposal of pending disciplinary cases and Impart 
necessary training to tho staff to optimise the effectiveness 
of vigilance procedures. 

Computerisation of Cheque Oearance 

340. Clearance of Inter-city cheques in MICR format 
drawn on Bombay, Calcutta, Madras and (New Delhi is 
now done by using medium speed reader/sorter systems and 
the courier service. Tho new system has resulted in the 
inter-city cheques being cleared within a week as against tho 
previous time lag of up to 4 weeks. During 1987-88 MICR 
cheques drawn on the above four centres and deposited by 
cu.stomers with banks in Ahmedabad, Bangalore and 
Hyderabad will also bo cleared under the above scheme. High 
speed reador/sorter machines have installed at Bombay and 
Madras for msehatiised processing of local clearing cheques. 
The ststem has become fully operational at both these centres, 
Tho facility will bo extended to Calcutta and New Delhi 
during 1987-88. 

Working Groups/Committeos 

341. In accordance with the sugge.stloa made by the Na¬ 
tional Finance and Credit Council in December 1986, a Work¬ 
ing Group was set up by the Bank in January 1987 to examine- 
the present system and formulate norms relating to advances 
niade both to healthy and sick units by banks in consortium 

with or without participation of financial institutions. The Work¬ 
ing Group was also to make appropriate recommendations 
from tho point of view of speeding up the decision-making 
process and providing timely and adequate credit to borrowers. 
The Group submitted its first report in Marcli 1 987 covering 
mainly problems of co-ordination amongst the all-Jndia 
financial institutions and commercial banks in regard to 
sick and weak industrial units. 

342. Following the recommendations of the Group, de¬ 
tailed instructions were Issued to banks in June 1987 which 
inter-alia, envisage a major role to be played by the lead 

bank and the second largest financing bank (or two major 


bank] uadcr mtltiplo financing arrangements). The other 
Important instructions relate to carrying out the viability 
studies and formulation and implementation of rehabilitation 
p ickages. exchange of information between banks and finan¬ 
cial institutions, carrying out Joint reviews, adoption of 
a unified stand on recall of advances, vesting of bank officials 
with larger disCi'Ctionary powers and upgradation of skills 
and training of staff. 

343. Tho Standing Committee on Export Finance had 
sot up commitoo to study tho structure of interest rates on 
export credit. The recommendations of the Committee 
were examined by the Bank and a final decision is being 
taken. 

344. Mention was made in the Bank’s Report for 1985-86 
about the appointment of a Committee to consider 
problems of identification and rehabilitation of sick small- 
scale industrial u/iifs, On the basis of the C'ommittec’.s re¬ 
commendations, guidelines were issued to banks stressing 
the need for adequate and intensive relief measures under 
rehabilitation package for sick units and their speedy appli¬ 
cation. The guidelines also included an illustrative list of 
working signals of Incipient sickness and a list of rclicTs/con- 
cessions that could be extended to sick units. 

345. The Standing Advisory Committee to review the flow 
of institutional credit to small-scale industries sector made, 
among others, the following recommendations: 

346. The State Government and fedcrations/associations 
concerned with the development of small-scale industries 
may take un sample studies of SSI units to identify problems 
/causes leading to industrial sickjicss. Measures should 
be taken to popularise customer service centres so as to reduce 
dekays in flow oferedit and sort out problems of co-ordination. 

347. After detailed deliberations on financing of SSI sector 
in the North-Eastern region, the Committee felt that the 
credit absorption capacity of the region should be gradually 
increased by expanding in frastructural facilities, and through 
entrepreneurial development, assured supply of adequate 
raw materials and related inputs, upgradation of techno¬ 
logy and adequate market support. 

DEVELOPMENTS RELATING TO CO-OPERATIVE- 
BANKING 

Progress of Prima.y Co-operative Banks 

343. As on Ju.no 30, 1937 there were 1,359 primary co¬ 
operative banks in the country, of which 1,262 were urban 
co-operatIve banks and 97 were salary earners’ societies. 
During the perind July 1986 to June 1987, 384 banks (iiew- 
as well as existing) w.irc issued licences to commence and/ 
or carry on banking business, taking the total numhi r of 
licensed primary co-operative banks to 845. Permission 
wa> also graitod to primary co-operative banks for opening 
of 4 extonsion countres and 9 branch offices. The number 
of offices including head ofliccs of primary co-operative banks 
increased from 2,995 at the end of March 1986 to 3,059 as 
on December 31, 1986. There was no addition to the num¬ 
ber of licensed State co-operative banks which remained at 
8; the number of licensed Central co-operative banks incre¬ 
ased by one to 36 as at end December 1986. During 1986- 
87, licences were issued to 4 State co-operative banks for 
opetiing 13 new offices. 

349. During the period July 1986 to June 1987, Inspectioni 
of 386 primary co-operative banka were conducted. The 
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norms for licensing of existing primary, co-operative banka 
were reviewed and revised norms evolved. Besides, quick 
scpiitinv of b) )k» of accounts and methods of operations 
of 226 banks was undertaken for expediting the issue of 
licences to the banks. 

Deposit and Lending rates 

350. The changes in the interest rate structure applicable 
to domestic, FCNR and NRE deposits as also in the lending 
rates of commercial banks referred to In Part I, were also 
made applicable to co-operative banks with effect from the 
same dates. 

Credit Authorisation Scheme 

351. The work relating to the Credit Authorisation Scheme 
in respect of State and Central co-operative banks is handled 
by NABARD, subject to the Reserve Bank's approval In 
respect of sensitive Commodities involving accounts exceeding 
Rs. 5 crores. During the period July 1986 to June 1987, 
4 proposals requiring such approval of the Reserve Bank 
wore received from NABARD and approved involving total 
Working capital limit of Rs. 283 crores. During the period 
July 1986 to June 1987, 66 proposals from 12 urban banks 
seeking authorisation for grant of advances under CAS for 
an aggregate amount of Rs. 46.02 crores were received; 
In all 38 proposals for an aggregate amount of Rs. 25.04 crores 
wore approved. 

Refinance Facilities 

352. Refinance facilities are made available to urban co¬ 
operative banks for financing working capital requirements 
of 22 broad groups of approved cottage and small scale 
industries, Short-term credit limits aggregating Rs. 2991 
crores were sanctioned to 6 Slate co-operatIve banks on be¬ 
half of 53 primary co-operative banks for financing cottage 
and small-scale industrial units during the fiscal year 1986-87 
as against Rs. 24.61 crores sanctioned in the previous year. 

Lending to Priority Sectors 

353. Urban co-operative banks were advised to ensure 
that their lendings to priority sectors should reach o level 
of at least 60 per cent of their total advances, of which at 
least 25 per cent should be for weaker sections of society. 
Although, banks were advised to achieve this target in a 
phased manner by the end of june 1985 intially, some of the 
badks could not attain the target within the piescribed timo 
and were given extension of time upto June 1986. While 
smaller urban co-operative banks have made significant 
strides in lending to priority sectors, the performance of 
bigger banks was not satisfactory. 

Standing Advisory Committee 

354. The sixth meeting of the Standing Advisory Commi¬ 
ttee for urban co-operative banks held In February 1987 
discussed, among others, matter* relating to the role of State 
co-operative banks ip the growth and development of urban 
CQ-operativo banks, restrictions on provisibn of finance to 
nominal members of urban banks, and appointment of chief 
executives and other key personnel in urban co-operative 
banks. The Committee reviewed the progress in issuing 
licences to existing urban banks and in the rehabilitation 
of weak banks. 

Committees & Working Groups 

355. In pursuance of the announcement made by the Rese¬ 
rve Bank at the Conference of urban co-operative banks and 
credit societies at Delhi, a Committee under the chai^anship 
of an Executive Director of the Reserve Bahlf was set up to 
i».xamlae and make suitable recommendations ort tht resoluti¬ 


ons passed at tbs Conference. Apart from the Reserve Bank, 
the Committee comprised representatives of the National 
Federation of urban co-operative banks and credit aocletics, 
Registrars of co-operative societies and State Bank of India. 
The Committee has finalised its recommendations and submi¬ 
tted its report. 

356. M3ntia[i wrs nirJ; in th 2 previous year’s Repoit of 
comprehensive review of the agricultural credit system in 
the country to be uniertaken as part of the World Bank aided 
NABARD-1 Credit Project. The Project involves a total 
credit of US S 375 million for a three-year period from July 
1, 1986. The assistance was to be by way of participation in 
NAB\RD’s on-going loan refinance programme for invest¬ 
ment in agriculture with a view to increasing agricultural 
production and strengthening the credit delivery system. 
A senior expert group constituted for the purpose is to evaluate 
the major problems and issues currently affecting the agricul¬ 
tural credit system and to make recommendations for a pro¬ 
gramme to’strcnghten the sector. 

357. The High Level Standing Committee to review the 
flow of Institutional credit for rural sector and other related 
matters referred to in last year’s Report, at its fourth meeting 
(May 1987), considered specifically the Report of the Study 
Group on Banking Development in North-Eastern Region. 
Emphasis was laid at the meeting for bringing about rapid 
economic development in North-Eastern region, For this 
purpose, it was decided to set up a separate Task Force in 
each State in the region. An integrated plan for development 
of at least one block in each district would be drawn up on a 
pilot basis. 

DEVELOPMENTS RELATING TO EXCHANGE 
CONTROL AND OTHER MATTERS 

US Dollar Sale by RBI 

358. The Reserve Bank introduced a scheme for sale of 
US dollar to the authorised dealers effective February 2,1987. 
Earlier, the Bank was selling only spot Pound sterling while 
It bought, both on spot and forward basis, four currencies, 
vix.. Pound sterling, US dollar, Deutsche Mark and Japanese 
yon frj n lat'ii 'iicJ dealers. The decision to sell dollars has 
obviated the need for banks to first buy the Pound sterling 
in the iater-bank market or from the Reserve Bank and convert 
it into dollars in the overseas market to meet their dollar 
requirements. The Reserve Bank sells dollars at rates which 

: gc 1 C-ally better than what the authorised dealers would 
obtain if they were to buy Pound sterling from the Reserve 
Bii'c and no ivjrt the currency into U3 dollars overseas. 
The scheme, which is presently confined to Bombay, is intended 
t> iniit the healthy growth of local exchange market as also 
to hell imorteri to gat fltiar rates from authorised dealers. 
There is no ceiling on the amount of dollar purchases. 

Renittance of Dividend to Non-resident Shareholders of 
Indian Companies 

359. Prior to July 31, 1936, authorised dealers could effect 
remittance of dividend to non-rosident shareholders without 
the p-i ir aporoval of the Roarvj B.ink, if equity shares held 
by no.i-resident shareholders in a iion-FERA company, did 
not cccacd 25 per cent of the total issued equity capital or 
Rs.5 lakhs in face value. In order to facilitate prompt remi- 
ttanci of dividend to non-resident shareholders, the Reserve 
Bank ha* granted geretal permission to authorised de*I^ with 
effect .froth July 31, T986 to make remittances towards equity 
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dividondi to nou-resideut shareholders of 4II nOh-FERA com- 
panics, liTeapective of the face value of equity shares or tSftreen- 
tageof the issued capital held by the non-resident shareholders 
Only applications of FERA companies are now required 
to be submitted to the Reserve Bank; for prior approval. 

Now Blanket .Exchange Permit Scheme 

360. The Reserve Bank has introduced a single broad- 
based Blanket Exchange Permit Scheme for exporters in place 
of the separate RBI and ITC Blanket Permit Schemes. The 
main features of the new Scheme are given below ; 

(i) The list of approved purposes for which foreign exchange 
can be availed of by holders of blanket permits has been ex¬ 
panded considerably to obviate frequent applications from 
exporters to the Reserve Bank. 

(ii) Monetary ceilings prescribed for foreign exchange ex¬ 
penditure for the approved purposes have been either removed 
or considerably enhanced to afford greater freedom to expor¬ 
ters. 

(iii) Quantum of exchange entitlements has been related to 
specinc percentages of realised f.o.b. value of goods exported 
and titelr classldoitipn in accordance with product lists prepa¬ 
red by the Qoverament of India. 

Investment by NRls 

361. Witli a view to providing further incentives to non¬ 
resident Indians (NRIs) and overseas bodies owned directly 
or indirectly to the extent of at least 60 per cent by NRIs, to 
mike investments in Indian companies with the benefit of 
repatriation of capital and income earned, certain additional 
fa:llitij3 were oTjred to them. These cover; (i) bulk invest- 
m.mts U3t3 13) per cent of equity capital in sick industrial 
units, (ii) iavMt.iiints in new issues of Indian shipping com¬ 
panies and comanniei engaged in development of computer 
software o- oil exploration services under the ‘40 per cent 
Scheme’, (iil) investments in ‘medical diagnostic centres’ under 
the ‘40 per cent and 74 per cent schemes', and (iv) Investments 
in private limited companies under the ‘40 per "cent scheme’. 

Relaxations in Exchange Control Procedures Relating to 
Exports 

362. In order to render more prompt service to exporters, 
the powers delegated to authorised dealers in certain exchange 
control areas wore suitably enhanced with effect, from April 
23, 1987. These include; 

(i) permission to allow reduction upto 10 percent of the 
invoice value of an export shipment or Rs, 10,000 
whichever is less, on account of disputes about quality 
quantity, etc., on behalf of all regular exporter-clients. 
Earlier, authorised dealers could consider such applica- 
tlo'.is only iro n exporters Wno held blanket permits; 

(ii) permission to remit commission or agree fur deduclion 
of com.nissijn am unt from the invoice of the relative 
exportshipment upto Rs. 1 lakh m respect of shipments 
of goods included in the ‘select’ list of export products 
and upto Rs. 60,000 in respect of shipments of other 
export products provided the rates at which commi¬ 
ssion is paid are within the prescribed celling rates; 

(iii) to effect remittances towards export claims upto 10 
per cent of f.o.b. value pf the shipment or Rs,30,000 
whichever is less; and 


(iv> grant of pre-bid clearance for bids/offers for exporl of 
engineering goods on deferred payment tcims :,nd 
execution of turnkey /civil construction coniiacits 
abroad up to the value of Rs.5 crores. The monetary 
coiling on the powers delegated to the Exim Bank to 
grant such pre-bid clearances was raised from Rs. f 
crores to Rs.20 crores. 

Engagement of Foreign Technicians 

363. Engagement of foreign technicians can be permitted 
by Reserve Bank for a period of three montlus for attending 
to breakdovvns/emergencie.s. etc. The limit of per diem 
vemuneration payable to a technician in foreign currency was 
enhanced from US S 300 to US S 500 with cfl'ect from July 
18,1986. The Bankalso granted general pennis.sion to firms/ 
companies with effect from March 25, 1987 to incur rupee 
expenses towards engagement of foreign expcrts/tcchnicians 
for attending to he work of erection or commissioning of 
imported plant/eqnipment/machinery as also breah-downs of 
existing plant/machinery'.supplied under collaboration arran¬ 
gements, subject to compliance with prescribed conditions. 

Schemes for Export of Silver Jewellery and Articles 

364. The Government of India introduced from December 

8,1986 a new scheme for export of silver jewellery and articles 
against silver supplied by foreign buyers. Under the scheme 
the silver required for the manufacture of artides/jcwellory 
has to be supplied free of charge by the foreign buyers so that 
there is no net export of silver from India. Export of jewellery 
and articles (including studded ones) would be permitted OnN 
if the "value added" in the export is at least 20 i^er cent. ^ 

365. Under a second scheme introduced from the same 
day exports of jewellery and articles fother than coins) made of 
silver would be entitled to the benefit of replenishment of 
silver, provided they satisfy the ‘value added’ and other re¬ 
quirements laid down by the Government. The scheme l' 
restricted to exports effected against orders which are backed 
byin-evocablc letters oferedit or payment on ca.sh-on-deliverv 
basis or full advance payment. Imports of silver under t^ 
scheme are to be Inindled by Stale Bank of India, 

Project Exports 

366. During 1986-87 (Jnly-Junc), the Working Group on 
Project Exports accorded approvals for 107 proposals invol¬ 
ving an aggregate value of Rs,3,702.8] crores. These compri'- 
sed 23 proposals for civil construction contracts (Rs.] 454 54 
crores), 44 proposals for turnkey contracts (Rs.l’7472] 
crores), 10 proposals for deferred payment contracl.s for 
supply of engineering goods (Rs. 168,44 crores) and 30 pro¬ 
posals for consultancy contracts (Rs.322.62 crores). 

Hospitality to Non-residents on Visits to India 

367. The Reserve Bank granted from July 24,1986 general 
permission to any person resident in India to make payments 
in Indian rupees towards hospitality extended to any person 
resident outside India who is on a vriit to India, upto a maxi¬ 
mum of Rs.2,000 during the course of such visit. This was 
ftirther raised to Rs.5,000 in June 1987. 

Indianisation of Foreign Companies and Dilution Foreign 
Equity 

368. As at theendofJune 1987, final orders under Section 
29(2) of the Foreign Exchange Regulation Act. 1973, requiring 
Indianisation/diliition of foreign equity to a spefifled level 
were Issued to 389 Compiles including 14 companies which 
op' d for winding up of their activities in India listetd of 
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Indlaniiatlon. Of these, 368 had complied with the FERA 
directives by that date. The remaining 21 companies are at 
various stages of compliance. 

Joint Ventures Abroad 

369. As at the end of December 1986, there were 187 
Indian joint ventures, of which 150 were in operation and 37 
were at different stages of implementation. The value of 
share capital contributed by Indian entrepreneurs in overseas 
joint ventures was around Rs, 92 crores and that of joint 
ventures under implementation around Rs, 1S crores at the end 
of December 1986. The total amount of dividend repatriated 
to India was approximately Rs,11.57 crores and repatriation 
on account of technical know how fees, royalty, etc., amounted 
to about Rs.34,79 crores. These projects have generated 
aggregate exports from India to the tune of Rs. 161.63 crores. 

Opening of Offices 

370. During 1986-87 (July-June) permission was granted to 
Indian companies/firms for opening 16 trading and 24 non- 
trading offices abroad. Permission was also granted to 18 
Indian companies/firms for posting their representatives at 
various foreign centres. During the same period 63 overseas 
companies were granted permission to open new liaison/ 
representative offices In India. Permission was also 
granted for opening 21 Project Offices for execution of specific 
contracts. 

Deposit Insurance and Qedit Guarantee Corporation 

371. Good progress was recorded during the year by the 
Deposit Insurance and Credit Guarantee Corporation in the 
operation of the deposit Insurance scheme and the five credit 
gurarantee schemes. 

372. DuringtheperiodJuIy 1986 to June 1987 the number 
of insured banks rose to 1,887 comprising 83 commercial 
banks, 194 RRBs and 1,610 co-operative banks. The Depo¬ 
sit Insurance Scheme now covers deposits of co-operative 
banks in 15 States, including Haryana to which the scheme 
was extended from January 1, 1987 and 3 Union territories. 
Over the years, the Corporation has progressively increased 
the insurance coverage for deposits from Rs. 1,300 to Rs. 
30,000 covering over 2,320 lakh accounts constituting 98 per 
cent of the total deposit accounts. The insured deposits 
Increased to Rs. 62,878 crores, representing 72.9 per cent of 
to total assessable deposits at the end of June 1986. 

373. The number of credit institutions participating in the 
Small Loans Cuarantco Scheme, 1971 increased from 251 
to 263 during the year July 1986 to June 1987, comprising 71 
commercial banks and 192 RRBs, vvhile those participating 
in the Service Co-operative Societies Guarantee Scheme 1971, 
increased from 173 to 175, comprising 57 commercial banks, 
81 RRBs and 37 co-operative banks. The number of State 
Financial Corporations (including State Industrial Develop¬ 
ment Corporations) participatingintheSraallLoansfFinancial 
Corporations) Guarantee Scheme, 1971 remained unchanged 
at 20. The number of primary urban Co-operative banks 
participating in the Small Loans (Co-operative Banks) Gua¬ 
rantee Scheme, 1984 rose from 44 to 66 by the end of June 
1987. The total guaranteed advances to small borrowers 
under the above four schemes aggregated Rs. 10,960 crores 
at the end of December 1986, indicating a rise of 16.3 per ccc t 
over the previous year, 
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374. The number of jnstltuitions participating In the Cor¬ 
poration’s Small Loans (SSI) Guarantee Scheme, 1981 rose 
from 462 to 486 during July 1986—Juno 1987, comprising 69 
commercial banks, 152 RRBs, 14 State Financial Corporations, 
8 other, State dcvclcprr.cnt agencies end 243 co-operative 
banks. The guaranteed advances to the small-scale indus¬ 
trial sector increased by 15.4 pr cent over the year to Rs. 
7,528 crores at the end of December 1986. 

375. During the period July 1986-June 1987, the Corpora¬ 
tion received 8,52,227 claims for Rs, 199.52 crores in respect 
of its guarantee schemes relating to small borrowers afid 
45,275 claims for Rs, 134.02 crores in respect of thi scheme 
for small-scale industries. The total disposals during the 
same period aggregated 693,865 claims for Rs. 170.24 crores 
In respect of small borrowers and 40,236 claims for Rs. 94.99 
crores in respect of the SSI scheme, 

376. With a view to increasing the operational efficiency 
and speeding up the settlement of the increasing Inflow of 
claims, the Corporation has been constantly reviewing, st¬ 
reamlining and simplifying procedures. Towards this end, 
it has computerised all non-industrial claims thus bringing 
down the time-lag between receipt and disposal of claims to 
10-12 weeks. An Expert Committee has been constituted to 
review in detail the various schemes operated by the Cor¬ 
poration and to make recommendations for Airtber improve¬ 
ments in the working of the Corporation. 

Non-Banking Companies : Chit Funds Act, 1982 

377. During the year, the provisions of the Chit Funds 
Act, 1982 were brought into force in Madhya Pradesh and 
Pondichery. With this, the Act became operative In 13 States/ 
Union territories. The States of Maharashtra, Uttar 
Pradesh, Haryana, Manipur, Meghalaya, Ptipjab, Rajasthan 
Bihar and Delhi finalised the rules and further action by them 
was awaited. 

Acceptance of Deposits by Non-Banking Companies 

378. So far 11 States/Union territories have taken the ne¬ 
cessary steps to enforce the provisions of Chapter HI C in¬ 
corporated in the Reserve Bank of India Act, 1934 which 
relate to prohibition of acceptance of deposits by unincorpora¬ 
ted bodies, The Reserve Bank Initiated action against several 
private financial concerns under the provisions of Chapter HI 
C in Kerala, Karnataka and Tamil Nadu. The writ petitions 
filed by many of theseconcernschallengingthc Constitutional 
validity of the provisions are awaiting hearing in the Supreme 
Court. 

Trend iit Deposits with Non-Banking Corporate Sector 

379. Aggregate deposits held by 8,741 reporting financial, 
non-financial and miscellaneous non-banking companies 
stood at Rs, 18,072 crores as on March31,1986as compared 
with Rs. 16,140 crores held by 7,508 reporting companies in 
March 1985. The number of deposit accounts rose from 
124.1 lakhs to 159 lakhs during the same priod. Regulated 
deposits rose by Rs. 451 crores and exempted deposits by Rs. 

1,480 crores. Regulated deposits held by non-flnancial com¬ 
panies, constituting 16,8 per cent of their aggregate net 
owned frmds, were well below the statutory ceiling of 35 per 
cent. Regulated deposits held by non-banking financial 
companies also remained within the prescribed ceilings. 
Regulated deposits of Rs. 3,266 crores in the non-banking 
corporate sector as on March 31,1986 constituted 3,8 percent 
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of total deposits held by all scheduled commercial banks as 
compared with 3.9 per cent in March 1985. Regulated de¬ 
posits with non-banking companies recorded a growth rate 
of leper cent during 1985-86 as against 18.1 per cent In respect 
of scheduled commercial bank deposits. Details of deposits 
held by dilferent categories of companies as at the end of 
March 1985 and 1936 are given in the Table overleaf. 

Currency chests 

380, The total number of occurrency chests at the end of 
March 1987 was 3,636 (excluding 489 repositories). Of these, 
17 currency chests arc with the Reserve Bank, 2,672 with the 


State Bank of India group, 556 with nationalised banks, 386 
with treasuries and sub-treasuries and 5 with Jammu and 
Kashmir Bank Ltd. 


381. During the year, a number of far-reaching decisions 
were taken In the Interest of providing greater security to the 
currency chest balances. An embargo was placed on the 
opening of new currency chest/repository for a period of one 
year from February 26, 1987 so as to utilise the intervening 
period to consolidate the security arrangements at currency 
chests. It was also decided to close down 51 currency chests/ 
repositories In Punjab of which 43 have already been closed. 


Deposit Growth with the Non-Banking Corporate Sector 
(End March) 


1984-85 


(Rupees Crores) 
1985-86* 


( 1 )__ 

Aggregate deposits (i + ii) 

(i) Regulated deposits 
(il) Exempted deposits . 

A. eposits held by : 

(i) Government Companies 

(ii) Public Limited Companies 

(iii) Private Limited Companies 

B. eposits held by : 

(i) Financial Companies 


(il) Non-Financial Companies 


(iii) Miscellaneous Non-banking Companies 


No. of 

Amount 

No. of 

Amount 

reporting 

companies 


reporting 

companies 


(2) 

(3) 

(4) 

(5) 

7,508 

16,140 

8,741 

' 18,072 

2.815 


3,266 


13,325 


14,806 


55 

8,923 

57 

10,029 

(0.7) 

(55,3) 

(0.7) 

(55.5) 

2,516 

5,617 

2.823 

6,756 

(33.5) 

(34.8) 

(32.3) 

(37.4) 

4,937 

1,600 

5,861 

2,187 

(65.8) 

(9.9) 

(.6 7.0) 

(V.i) 

4,134 

3,914 

4,995 

4,270 

(55.1) 

(24.3) 

(57.1) 

(23,6) 

2,510 

11,784 

2,680 

13,113 

(33.4) 

(73.0) 

(30.7) 

(72.6) 

864 

442 

1,066 

689 

(11.5) 

(2.7) 

(12.2) 

(3.8) 


Figures in brackets aro percentages to total numer of reporting companies and aggregate deposits as the case may be. 
♦Provisional. 


ORGANISATIONAL MATTERS AND ACCOUNTS 
OF THE BANK 

Mochanisation/Computerisation 

382. During the year, installation of mini-computers to 
cover clearing house operations at Kanpur and Calcutta was 
completed. With this, the operations in eight clearing houses, 
viz., Ahmodabad, Bangalore, Bombay, Calcutta, Hyderabad, 
Kanpur, Madras, and New Delhi, have been computerised. 
Computerisation will be extended during 1987-88 to the 
remaining six centres, viz., Bhubaneswar, Oauhali, Jaipur, 
Nagpur, Patna, and Trivandrum, where the clearing hou.sc-s 
are managed by the Reserve Bank. 

383, Mini-computers are now operational in four Issue 
Oflicers, viz,, Ahmcdabad, Byculla, Nagpur and New Delhi: 
nine more centres in the coming year are expected to bo 
similarly computerised. Amini-computer system was 

nstalled at the Bombay regional office of the Department of 
Financial Companies during the year. Considerable pro¬ 
gress was made in the development of two Telecommuni¬ 
cation networks for the Bank and it is expected that the tele, 
printer network would bo commissioned in 1987-88, 

87/1861 01—20 


384. Advanced Ledger Posting Machines are proposed to 
be Introduced initially at Bombay. On the recommendations 
of the Working Group on Government Accounts, the Bank 
has agreed to computerise, besides the traditional accounts 
of Governments and Departmentalised Ministries Accounts, 
the consolidation and settlement of transactions at Nagpur 
on behalf of the Central Board of Direct Taxes and the Central 
Board of Excise and Customs, 

■Study of Systetns and Procedures in the Bank 

385. In October 1936, the Bank entrusted the work of 
indepth examination of the systems and procedures obtaining 
in the Bank to outside consultants M/s. Management Struc¬ 
tures and Systems Ltd, The oiganisafion would study seven 
major departments within a time frame of one year and come 
out with recommendations to facilitate improved customer 
service, faster decision-making and better intcr-dcpartmcntal 
co-ordination of work. Study of six departments has already 
been completed and the rccommendatio:i5 are being examined 
by the concerned departments for implementation. 

Bankers Training College, Bombay 

386. The Bankers Training College conducted a mimberr 
of new programmes during the year such as, computcrisa- 
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tioii (Systems Analysis), computer appreciation for senior 
officef-s of commercial banks, computerisation programme 
for the Reserve Bank officers, Faculty Dcvelopmcrit (of a 
computers), statutory framework for foreign exchange 
business, external commercial borrowing.s, bank finance for 
selecfed industries, foundation course on international ban¬ 
king, programme on EDP Audit B Control, programme for 
officers of public sector banks to be posted at offices abroad 
etc, During the year, tlie College conducted 95 programmes 
and trained 2,283 officers. In all 3 3,210 participants attend 
dod the various programmes since the inception of the College 
in J954. The College continued to provide faculty assis¬ 
tance to commercial bank colleges, in re.sponsc to their re- 
q icst by deputing its faculty for taking sessions in the courses 
conducted by them. During the year, the College conducted 
owh programmes on general banking and one on finance 
priority sectors through the Hindi medium. 

Reserve Bank Staff College, Madras 

387. Apart from catering to the regular training needs 
officers in Or.A to GrC indifferent departments, thcCollegc 
coidu.led som; special programmes on e.xecutive health 
annual financial review, computer appreciation, non-resident 
investment in India and transactional analysis for the beenifit 
of senior offlje's. The now programmes introduced in 
the College during the year included a programme fot offi' ers 
of the Inspection Department/regional audit cell, workshop 
on note refund rules, seminar o.i funds and portfolio man'gcs 
mint, programme on computer basics and managenie'it 
credit and performtnee budgeting, Government transactions 
and aeeo.titini syuem aid seM'ity niinagem;nt and pro- 
toeol, wo"kshop on introJuetioi of revised formats, record 
of findings, inspection reports, etc,, in respect of Urban 
Coperativc Banks. Participants from llic Central Banks 
bf Bhutan, Botswana, Kenya, Macau, Malawi, Sudan an<l 
Tanzania attended some of the programmes conducted by 
the College. During the year, the College conducted 104 
training prograrnmes, imparting training to 2,277 panici- 
pauts. The total number of officers (rained since inception 
of the College stood at 20,698. 


were alto held for the class IV stafi'-preparing for the lest for 
promotion as clerks. In line with the recommendation of 
the Committee on Security Arrangemerts, the Zonal Training 
centre at Byculla conducted a pilot programme for class TV 
statf on security awareness. During the period under review 
1,878 class III staff and 325 membei'.s of class fV staff received 
raining at the four centres, raising the total number of staff 
trained to 31,818 and 1,417, respectively, since (he inception 
of these training centres. 

Training in Commercial Banks 

390. Under the three .schemes of training in commercial 
banks introduced in the previous year, 3 senior officers comple¬ 
ted their training during the year in the Controlling He and 
Offices of banks for an indcplh exposure in key departments 
including internal inspection/audit departments; 39 officers 
are under training in rural and urban branches of public sector 
banks. 

Deputation of Staff for Traniiig in India and Abroad 

391. The Bank deputed 263 officers to participate in training 
programmes, seminars and conferences organised by manage¬ 
ment institutes of repute in India, Another 29 officers of the 
Bank were deputed for trahltlS and study visits to banking and 
financial institutions abroad including the USA, the UK, 
Switzerland, West Germany and J apan. In addition, witli 
a view to providing an opportunity to the officers in the Depart¬ 
ment of Economic Analysis and Policy to bi'oad-hase their 
understanding of economic theory and Indian economic 
problems as well as adequate analytical skills for research in 
applied economics, the Bank deputed two officers during the 
year to attend the M. Phil course in applied economies at the 
Centre for Development Studies, Trivandrum. 

392. A scheme of awarding scholarships to Bank’s officers 
for higher study abroad for a period of one year was formula¬ 
ted as part of the Golden Jubilee celebrafibns tiCilbe Bank. 
Under the scheme 4 officers were selected for the yaar 1986 
and were deputed abroad for higher studies in different uni- 
versitins. Four more officers have been selected for 1987, 
Traning in Computer Technology 


Collcg’ of Agricultural Banking, Pune 

338. During the year, the College conducted 84 regular 
programmes, one outstation programme and three seminars’ 
special programmes. The regular programmes include one 
011 rural finance sponsored jointly by the Economic Devclop- 
nment Inscitute of the World B.ank Washington and the 
Reserve Bank, and now programmes introduced during the 
year cover programme on credit to priority sectors for IAS 
officers, piogi ainmc on financing of waste land development 
and social and othei forestry projects, financing of non-farm 
activities in rural areas, financing of dry land projects and 
production of oilseeds and pulses and seminar on rural credit 
system. During the year, 2,324 officers attc.idcd 88 pro- 
rammes conducted by the College, thus raising the total 
number of participants trained since the inception of the 
College to 28,637. 

Zonal Training Centres 

381. r,ic Z >,Til Fraining Centres (ZrCs) of the Bank at 
Bnculla (Bombay), Calcutta, Madras and New Delhi conti¬ 
nued to cater to the training needs of the Banks CIas.s III 
and IV stair. Apart from the regular programme.?, the 
ZTCs conducted prepardto ry course for the clerks appearing 
at the test for promotion as officers. Training programmes 


393. For the successful implcmenation of the Bank.? com¬ 
puterisation and mechanisation plan, as also for motivating 
apperciation of the fast advancing field of computer technolo¬ 
gy, the flank i itroduccd a scheme of incentives for acquiring 
qualification in the field of computers, Under the scheme, 
members of staff in class TIf and all officers may take up short¬ 
term diploma/certificate courses in computer area at the app¬ 
roved institutions. On succccssful completion of the course, 
they would be paid an honorarium of Rs. 500 in addition lo 
reimbursement of the tuition fee paid for the course. 

Training Facilties to Officers of Foreign Banks 

394. Under the scheme of extending training and studv 
facilities to participants from foreign Central and commercial 
banks in response to specific requests, 58 foreign delegates 
availed of tranining facilities during the year : 11 from ‘ r- 
Lanfia, 8 from Ethiopia, 7 each from Nepal, Sudan and Tanza 
ania, 4 from Bhutan, 2 each from Kenya, Somalia, Gambia 
and Bostswana and one each from Malawi, Thailand,Maurii- 
us. Macau, Uganda and Egypt. 

Employer-Employee Relations 

395. The industrial relations climate within the Bank was 
by and large peaceful and the relations with all the associationss/ 
unions were generally cordial- During the year, conciliation 
meetings were held with the recognised Class HI and Class 
V unions and satisfactory solutions to certain issues concer- 
ing the workmen employees were arrived at. 
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396. With a view to promoting a better mutual understand¬ 
ing, a meeting was held between the Governor and the General 
Secretary and other office bearers of the AH-India Reserve 
Bank Employees’ Association (AIRBEA). Certain important 
issues such as the role and res| 50 nsibilitles of the Reserve Bank 
and th; cmoloyces' involvement in it, improving th; Bank’s 
efficiency and customer service and the state of industrial 
relations in the Bank, were discussed during the meeting. A 
joint consultation committee meeting each with the Reserve 
Bank Officers’ Association and the All-India Reserve B.nnk 
Staff Officers’Association was held November 1986 Certain 
improvements in facilities for the officers were announced 
during the meetings- 

397. During the annual conference of Managers and head 
of the Central Office Deparnnents held in April 1987, sever.nl 
issues relating to hranch/regiotial offices and Central Office 
such as, review of industrial relations, discipline and panctuall- 
ty, security arrangements and progress of cornputcrisation/ 
mechanisation were discussed. 

398. During the year, the Bank introduced a new scheme 
relating to provision of medical assistance for the serving 
as well as retired employees and for this purpose constituted 
the ‘Reserve Bank of India Medical Assistance Fund’ effective 


January 1, 1987. The object of the Scheme /Fund, which, 
a cohtributorv one, iS to provde financial assistance for rnce„ 
ting a part of the medical expenditure incurred- by servi i^ 
employees and their families (.spouse and dependent children' 
and bv the retired employees and tbclr spouses for treatment 
in India towards hospitalisation for operations/serious ailmen¬ 
ts. The asistance available to the serving employees under 
the Fund will be over and above reimbursements admissible 
under the Rank’s normal medical facilities scheme. Member¬ 
ship of the Fund is optional and is open to all full-time cmpli)- 
yces of the Bank and retired employees on payment of contri¬ 
bution at prescrived rates . The Bank has initially contri¬ 
buted Rs. I,y lakhs towards the corpus of the Fund. 

Representation of Scheduled Casles/Sehcdulci Tribes 

399. The total s're rghi of S;h ■ l.i'e t C i-a ? i m I S -b- I ale 
Tribes employees in (he Bink as on Januarv I, 1987 was 
1.860 and 538 in Class IV. 1,881 an! 872 in III and 355 
and 76 in Class I respectivelv. Partietilars of direct recruit¬ 
ment in various classes of service in the Bank during 1986 and 
the representation of sr’ie.lale 1 c-nleFs'h; t it;i trib-; in the 
total recruitment are given below: 


Category 


Total No. of which Perceniagc to total 

candidates SCs STs SCs STs 

reciuited 


0) _____ 

Class T . 

Class m 
Class IV 

(i) ther than sweepers 

(ii) Sweepers 


(2) 

f3) 

(4) 

(5) 

(6) 

72 

12 

8 

16.7 

IJ.l 

708 

121 

48 

17,1 

6,8 

222 

69 

22 

31.1 

9.9 

27 

3 

_ 

1 1 .1 



Inspection of rosters was carried out at our Chandigarh, Jammu 
Calcutta Patna, Bangalore aud Hyderabad offices by the 
Liaison officer and found them to be in order. 

Employment of Ex-Servicemen 

400. During 1956, 106 out of 730 vacancies in Class lU and 
72 out of 295 v.ncaivcies in Class IV w;re roffuired to b: reserveu 
for ex-servicemen at the prescribed rates of reservation; as 
ag-ainst this 61 and 36 vacancies, respectively, were lyetuauy 
filled in by ex-servicemen. The total strenght of ex-s^viccincn 
WAS 596 m Class 111 and 908 in class IV at the end ol Decemboi 
1986 The Bank has recently decided to give weightage loi 
defence service or ex-serviccnicn employees rccuitcd to C lass 
III an-I Class IV who have completed at least 3 years actual 
service in the fla-tk for schemes of promotion where ccrlain 
number of years of service is prescribed as a mtnimum e igi- 
bilitv criteria. Accordingly, ex-setvicemcn recruited in Class 
III and Class IV, who have put in 5 years’ defence service, 
will get the benefit of one year's service and those who have 
put in \0 years or more will get the benefit of a ™axinmm of 
2 veats for the purpose of promotion to the post of Staff 
cor Gr. A under the All -India merit test and to Class HI under 
the scheme of avenues of promotion, respectively. This 
benefit is admissible only for one scheme of promotion during 
the entire period of service in the Bank. 


Promotion of Hindi 

40' For the purpose of promoting the use of Hindi, annual 
time-bound programmes for 198b-87 were circu'-ated to various 
offices/departments fo; Implementation. Efforts were conti¬ 
nued to be male by offices/departments for the issuing of cir- 
-ulars, office orders and other general orders biUngually and 
Baiik’s vavvovis v^abUcauoas/veport^i also coatinuei to 
ght out both in Hinli and E-ighsli. Since Tanuary 1986 the 
Reserve Bank of India Bullectin h being published m bilingual 
form, 


402. Employees were imparted training in Hindi noting, 
drafiting and correspondence through Hindi workshops. A 
live-day Hindi workshop for senior odners of the Bank wa.s 
also organised for the fir.si in April 1987. Apart from the 
‘Rajbhasha Shield’ compeiiiions, departmental shield s-.'heme 
was extended to offices in Region 'C' also to encourage them 
to progressively use Hindi in thei, working. Eloc'.itionco’npe- 
litioijs, pocks’ gatherings, e.ssay coiTipefitions, corppctition.s in 
notiog and drafting in Hindi and other Hindi sannirohai' 
were organised during the year by the Bank'-s office.s/depart- 
nieiits. 

Office Premises and Residential Quarters 

403. During the year, th; expected expenditure on colistru- 
ction/aequisition of office buildings and residential quarters, 
adJilions/alterations to the c.tistiiig pretnisoj, purciiase of land, 
etc., was a sum of Rs 43 1 I c- c -.s fne total ctpritdhurc 
during the first four years of the five-year plan would thus 
workout to R3.U4.42crore5 against a total outl.iy ofRs.lfil .13 
crores over the 5-ycar plan period. 

404. The expansion of the existing office buildini at Banga¬ 
lore and the construffion of the Indira G.mdhi Inuitute of 
Development Research at Goregion, Bombay were completed 
during the year. Work is in progress inrespeef ofcinEfirtion 
of office building at Chandigarh, Bandra-Rucla complex, 
Bombay and Kanpur. Processing work re luting to the pro¬ 
posed office buildings at Bhopal, Cochin, 'ammu and New 
Bombay has b=cn taken up/completcd. 

405. As regards residential quarters, a total of ],317 flats 
and 27 sinalc rooms were completed during 1986-87 compris¬ 
ing 600 flats and 27 single rooms for Officers. 575 flats for 
Class HI staff and 142 flats for Class IV staff. Thus, in the 
first four years of the five-year plan, a total of 3,877 flats and 
63 single rooms were completed for various categories of staff 
— I,r89 flats and 63 self-contained single rooms for officer?, 
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1,564 flats for Qaii III staff and 1,126 flats for the Class IV 
staff. Another 893 flats for ofBcen, 1,248 flats for Class HI 
staff and 502 flats for Class IV staff are under construction at 
11 centres. The selection of properties for holiday homes for 
Bank's employees at Mussoorie and Lonavla was also finalised. 

Housing Loans 

406. During the period July 1986 to June 30, 1987 housing 
loans sanctioned to the housing co-operative societies as well 
as Individual employees amounted to Rs.10.05 crores as detai¬ 
led overleaf. 

Central Board 

407. Shri R.K. Raul relinquished office as Deputy Gover¬ 
nor on the expiry of his term on September 30, 1986. The 
Board wishes to place on record its appreciation of 
the servers rendered by Shri Raul. Shri A. Ghosh and Dr. 
C. Rangarajan were reappointed as Deputy Governors for 
a term of 5 years each, with effect from January 21, 1987 and 
February 12,1987, respectively. Shri P.R. Nayak was appoin¬ 
ted as Deputy Governor for a term of 5 years effective April 
1 , 1987. 

Local Board 

408. Shri Gulam Mohamed Mir Lasjan, a member of the 
Local Board of the northern area, resigned from the Board on 
March 25,1987. The Board places on record Its appreciation 
of the valuable services rendered by him. 

409. Shri A. Hasib relinquished charge as Exective Director 
on expiry of his term on February 28, 1987. Shri S.V- Bagai 
was appointed as Executive Director, effective February 2, 
1987. 



No. of 
societies 

No. of 
Employees 

Amount 
sanction¬ 
ed (Rs- 
lakhs) 

1 

2 

3 

4 

A. Co-operative Housing 
Societies 

Fresh loans 

14 

218 

159.35 

Additional loans 

47 

411 

103.27 

TOTAL 

61 

629 

262.62 

B. Individual loans 

Fresh loans 


191 

162.61 

Additional loans 


191 

20,27 


Sanctioned by 
Regional Offices 


Accounts 

410. During the accounting year ended June 30, 1987 the 
Bank’s Income after making adjustments for various provisi¬ 
ons, amounted to Ra.1,461.37 crores as against Rs.l ,381.40 
crores for the previous year. 

411. The contributions to the National Rural Credit (Long 
Term Operations) Fund, National Rural Credit (Stabilisation) 
Fund and National Industrial Credit (Long Term Operations) 
Fund during the year 1986-87 were Rs,300 crores, Rs.10 crores 
and Rs,430 crores as against R3,350 crores Rs.lO crores and 
Rs. 400 crores, respectively, during 1985-86. 

412. Out of the balance of income amounting to Rs.721.37 
crores, after allowing for total expenditure of Rs.511.33 crores 
during the year (as against the balance of income of Rs.621,40 
crores and expenditure of Rs.411,40 crores in 1985-86), the 
surplus profit set aside for payment to the Central Government 
was Rs. 210.04 crores (as against Rs.210.00 crores in the 
previous year). 

413. The rise of Rs,79.97 crores in the income of ihe Bank 
from the previous year’s level of Rs.1,381,40 crores to Rs. 
1,461.37 crores in 1986-87, was mainly due to higher discount 
earned on Rupee treasury bills and higher interest earned on 
loans and advances to banks,^ partly offset by a decline in the 
interest earned on ways and means advances to State Govern¬ 
ments and Increased amount of interest paid to scheduled 
commercial banks on their additional cash reserves kept with 
the Bank. The rise of Rs. 99.93 crores in expenditure was 
mainly due to an Increase in the cost of security priming and 
larger turnover commission payable to the agency banks for 
handing Government transactions. 

Auditors 

414. The accounts of the Bank have audited by Messrs. 
C.C. Chokshi & Co., Bombay, Messrs. V^d & Co. Ghaziabod, 
Messrs. Dass Gupta & Co., New Delhi, McjSrtf'Veit & Co. 
Messrs. S.R. Batllboi &Ck)., Calcutta, Messrs. Brahmayya & 
Co.,Madras and M/s Hingoranl M. & Co., New Delhi. All the 
auditors except M/s. Hingoranl M. & Co. New Delhi, were 
re-appointed by the Government of India M/s, Hingoranl M. 
& Co., were appointed in place of M/s. R.C. Khamia & Co., 
New Delhi, who have retired ou completion of their four- 
year term. This year also, all the offices of the Bank were 


Fresh loans 
Additional loans 
Total 

GRAND TOTAL (A- 
DLIpto March 1987, 


LIABILITIES 

Notes held in the 
Banking Department 
Notes in circulation 


Total Notes issued 


1,041 475.15 i: audited by the statutory auditors. For the purpose ot audit, 

294 84.02™ all the offices of the Bank were divided into six zones and the 

1,717 742.05 nudlt fees paid per zone/per auditor were Rs.75,000, An 

2,346 1004,67 additional fee of Rs.5,000 was paid to the Central Office Audl- 

' ' ^ tors for consolidation of branch accounts. 

reserve bank of INDIA 

BALANCE SHEET AS AT 30TH JUNE 1987_ __ _ .. _ . 

ISSUE department 

ASSETS __ ... 


16,23,72.540.00 

30917,42,85,343,50 


--p 

Gold Coin and Bullion; 

(a) Held in India 274,27,76,380.65 


Total Liabilities 


(b) Held outside India 
Foreign Securities 

30933,66,57,883.50 Total 

Rupee Coin 
Government of India 
Rupee Securities 
Internal Bills of 
^change and otlwr 
Commercial Paper 

"30933.66,57,883.30 Total Assets 


1364.03.75,253,50 


1838,33,51,634.13 

56,19,83,449.35 

29039,13,20,800,00 


30933,66,57,883.50 










'<TTOI ?rT wra rfWPTT 26,1987^ 5 1909 


4593 


BANKING department 

UABIUTIES ASSETS 


Rs. P. 

Capital Paid Up 5,00,00,000.00 

Reserve Fund 150,00,00,000.00 

National Industrial Credit (LTO) Fund 3725,00,00,000.00 

Deposits : 

(a) Government 

d) Central Government 52,03,91,723.93 

(il) Slate Governments 14,98,99,027.19 

fb) Banks 

(i) Scheduled Commercial Banks 15853,38,34,875.88 

tii) Scheduled .State Co-operative Banks 146,21,63,849.55 
(iii) Nan-Scheduled State Co-operative Banks 8,38,38,937.03 


(Iv) Other Banks 

(c) NABARD Deposit 

(i) NRC (Long-Term Operations) Fund 

(ii) NRC tStabillsatlon) Fund 

(d) Others 
Bills Payable 
Other Liabilities 


27,01,46,455.41 


134,87,20,915.61 
4940.79,13,350.59 
126,50,59,489.06 
9612,12,26,908.55 


Noics 

Rupee Coin 
Small Coin 

Bills Purchased and Discounted : 

(a) Internal 

(b) External 

(c) Government Treasury Bills 
Balances hold abroad 
Investments (1) 

Loans and Advances to ; 

(1) Central Government 
(ii) State Govrnment(2) 

Loans and Advances to ; 

(i) Scheduled Commercial flanks 

(ii) State Co-operative Banks 

(iii) NABARD 
(Iv) Others 

Loans, Advances & Investments from 
National Industrial Credit (LTO) Fund : 

(a) Loans & Advances to : 

(i) Industrial Development Bank of 
India ..... 
(il) Expon Import Bank of India 

(b) Investment in bonds/dobontures issued 
by t 

(i) Industrial Development Bank of 
India 

(ii) Export Import Bank of India 

Other AssetsO) 


Total Liabilities 34796,31,95,545.90 Total Assets 

(1) Include Rs. 2036,55,83,302.37 held abioad in foreign currencies. 

(2) {Q^udes Ways A Means Advances. 

(3) Includes amounts advanced to or diposited with scheduled commercial banks and special arrangements. 


fRu. P, 
16,23,72,540.00 
10,13,920.00 
2,87,694.94 


3951,67,02,333.14 

3675,82,31,835,27 

20056,44,36,934.27 


79,98.00,000,00 

853,06,18,378.88 

30,77.69,000.00 

949,68,16,000.00 

107,50,00,000,00 


2875,29,80,500.00 

345,00,00,000.00 


1852,71,76,409.30 
34796,31, 95 , 545 !^ 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1987 . 

INCOME ~~ ~ ^ _ 

Interest, Discount, Exchange, Commission, etc.*. 721,37,24,362,17 


Total 721,37,24,362.17 

EXPENDITURE _ 

Establishment. 137,93,79,616.13 

Directors A Local Board Members Fees A Expenses .. 2,72,211.22 

Auditors Fees. 9,28,056.24 

Rem, Taxes, Insurance, Lighting, etc. ............ 7,38,51,598,34 

Law Charges. 30,91,509,04 

Postage and Telegraph Charges. 2,25,05,794,17 

Remittance of Treasure ................ 7,87,31,709,85 

Stationery, etc. .. 1,89,63,795,10 

Security Printing (Cheque, Note Forms etc). 173,04,97,738.50 

Depreciation, and Repairs to Bank Property. 8,31,98,248.92 

Agency Charges. 163,64,17,443.29 

Contributions go Staff Gratuity and Superannuation Funds. 2,65,00,000.00 

Miscellaneous Expenses 5,84,82,308.00 


Total 511,33,20,028.80 

Net available balance. 210,04,04,333.37 


__ _ _____ Total 721,37,24,362.17 

Surplus payable to the Central Government.. 210,04,04,333.37 


*Aftei making statutory contributions, and the usual or necessary provRIons in terms of .Section 47 of Reserve Bank of India, Act, 1934. 
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RESERVE FUND ACCOUNT 


R.9. P. 

BakuicT on 30ih Juno, 1986 .150,00,00 000,00 

Transfer from Profit and Lois Account ............ 

Total 150.00.00,000.00 


K.G. PATKAR R.N. MALHOTRA 

Chief Accountant A. GHOSH 

C. RANGARAJAN 

Dated the Mth August, 1987. P.D. OJHA 

P.R. NAYAK 

REPORT OF THE AUDITORS 


Governor 
Deputy Governor 
Deputy Governor 
Deputy Governor 
Deputy Governor 


TO THE PRESIDENT OF INDIA 

Wc, the undersigned Auditors of the Reserve Bank of India, do hereby report to the Central Government upon the Balance 
Sheet and Accounts of the Bank as at 30th Juno, 1987. 

Wc havo examined the above Balance Sheet with the Accounts, Certificates and Voucher.; relating thereto of all Otficers of 
the bank and report that where we have called for explanations and information ftom the Central Board, such inform alioti and 
explanations have been given and havo been satisfactory. In our opinion, the Balance Sheet is a full and fair Balance Sheet containing 
the particulars prescribed by and in which the assets have been valued in accordance with Reserve Bank of India Act, 1934 and 
Regulations framed thereunder and is properly drawn up so as to exhibit a true and correct view of the state of the Bank's aftfairs 
according to the best of our information and the explanations given to us, and as shown by the Books of tire Bank 

M/s. BRAHMAYYA.* CO. 

M/s, C.C. CHOKSHI & CO. 

Dated the Mth August. 1987, M/s, S.R. BATLIBOI & CO. Auditors 

M/s, DAS GUPTA & CO. 

M/s VED & CO. 

M/s. HINGORANI M. & CO. 


RESERVE BANK OF INDIA 

STATEMENT ON BALANCE SHEET AS AT THE END OF 30TH JUNE 1985 AND 30TH JUNE 1986 


Particulars / For the year ended June 30, 1985 June 3t), 1986 


Rs. -- P. Rs. P. Rs. P. . p. 

ISSUE DEPARTMENT 
LIABILITIES 

Notes held in the Banking Department 39,68,97,530.00 15,38,14,668.00 

Notes in circulation , , , , 24755,60,11,721.50 27376,84,16,312.50 

Total notes issued. 24795,29,09.251,50 27392,22,30,980 50 


Total Liabilities. 24795.29,09,251.50 27392,22,30.980.50 


ASSEIS 

Gold Coin aud Bullion 

(a) Held in India 

(b) Held outside India 

Foreign Securities .... 
Rupee Coin . , . . . 

Government of India Rupee Securities 
Internal Bills of Exchange and other 

Commercial Paper 


Totill AsscG. 24795,29,09,251.50 27392,22,30.980.50 


246,66,66,362.28 

1564,05,75,253.50 

15,00,32,662.85 

22969,56,34,972.87 


274,27.76,380.65 

1564,05,75,253.50 
22,51,68,831.20 
25531,37,10.515.15 


BANKING DEPARTMENT 
LIABILITIES 

Capital Paid-up .... 

Reserve Fund .... 

National Industrial Credit (LTO) Fund 


5,00,00,000.00 

150,00,00,000.00 

2895,00,00,000.00 


Deposits 

(a) Government 

(i) Central 

(ii) States 


59,86,10,234.95 

14.87.27,256.98 


5,00,00,000.00 

150,00,00,000.00 

3295,00.00,000.00 


.57,09,03,373.31 
14,01,33,635 35 
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Particulars / For the yeai' ended 


June 30, 1985 


June 30,1986 


Rs. P. Rs. P. R.s P. Rs. p. 


(b) Banks 

(i) Scheduled Commercial Banks 

(ii) Scheduled State Co-op-Banks 

(iii) Non-Scheduled State Co-op. Banks 

(iv) Other Banks 


10886,01,46,520.08 

142,83,62,962.37 

4,57,75,099.57 

25,18.33,462.00 


(c) NABARD Deposit 

(i) NRC (LTO) Fund 
(ii) NRC (Stabilisotion) Fund 

(d) Others .... 
Bills Payable .... 
Other Liabilities 


117,58,65.242.03 

281,28,55,673.58 

6461,81,25,057.68 
22,28.24,900.36 
6074,47,42,058.44 


12616,58,36.433.76 

171,70,80.711.49 

5,93,85,498,77 

25,51,30,796.64 


266,87,20,915.6! 

5901,50,25,855.62 

129,16,08,519.88 

8627,95,57,694.61 


Total Liabilities. 27140,78,68,450.04 31266,33,83,435,04 

Note : June 33, 1985 -Cjatingent liability on partly paid shares Rs. 8,04,997.42 etiuivalent of £50,000. 


BANKING DEPAlfttMENT 
ASSETS 

Notes ...... 

Rupee Coin ..... 

Small Coin. 

Bills purchased and discounted 

(a) Internal 

(b) External .... 

(c) Government Treasury Bills 
Balance held abroad 

Loans and Advances to 

(i) Central Government . 

(ii) State Governments (a) 

(iii) Scheduled Commercial Banks 

(iv) State Co-operative Banks 
(V) NARBARD 

(vi) Others . . . , 

Loans, Advances and Investments from 


39,68,97,530.00 

7,20.074.00 

2,19.447.75 


8394,06,37,831.32 

3732,00,89,774.67 

-6M2,77>49.528-59{b) 


315,58,00 000,00 
1863,00.79,190.68 
21.66,25,000.00 
761,83,11,000.00 
182,05,00,OfX).00 


NIC (LTO) Fund : 

(a) Loans and Advances to 

(i) Inlslriiil Development Bank of India 2320,78,30,750.00 

(ii) Export Import Bank of India 180,00,00,000.00 

(b) Investment in Bonds/Dcbentures isued by : 

IDBI/EXIM Bank .... - 

Other Assets (d) . - 2377,23,78,323.03 


15,38,14,668.00 

8,11,044.00 

2,45,531.52 


15834,61,56,415.79 

3760,23,20,272.63 

5554^5,29,142.84(0) 


18,06,00.000.00 

474,54,19,484.23 

19,73,42,000.00 

860,90,24,000.00 

135,00,00,000,00 


2589,37,90,500.00 
260,(X),00,000.00 


1743,03,30,376.03 


Total Assets 


27140,78,68,450.04 


31266.33,83,435,04 


(a) ln.;ludcs Ways lC Means Advances. 

(bl fneludes R.s. 1383,73,65,508.44 held abroad in foreign currencies. 

(c) In;lude5 R' 1760,62,12,768.79 held abroad in foreign currencies. 

(d) Includes amounts advanced to or depo.dtcd with Scheduled Commercial Banks under special arrangements. 
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PROFIT AND LOSS ACCOUNT FOR THE YEARS ENDED 30TH JUNE 1985 AND 30TH JUNe" 


1966 


INCOME 


For the year ended- 


June 30,1985 
Rs. P. 


June 30,1986 


Rs. 


P. 


Interest, Discount, Exchange, Commission, ctc."^ 

TOTAL . 

EXPENDITURE 

Establishment .., , 

Directors’ and Local Board Members Fees and Expenses 

Auditors’ Fees. 

Rent, Taxes, Insurance, Lighting etc. 

Law Charges. 

Postage and Telegraph Charges .... 

Remittance of Treasure. 

Stationery, etc. 

Security Printing (Cheque, Note Forms etc,) 

Depreciation and Repairs to Bank Property 

Agency Charges. 

Contributions to Staff Gratuity and Superannuation Funds 
Misccllaneoui Expenses . « , . . 

Net Available Balance ....... 

TOTAL . 

Surplus payable to Central Government 


,571.97.87,340.98 

621,40,12,853.138 

571,97,87,340,98 

621,40,12,853.38 

142,25,62,666.01 

128,12,08.682.1 

2,64,677.99 

3,37,965.01 

6,68,795,90 

7,08,633,50 

4,77.58,619.79 

6,37.88,291.34 

8,56,772.09 

34,53,597.76 

1,30,13,462.74 

1,46,17,550.44 

2,27,80,3TO.*0 

4,08.34,355-50 

1,50,83,724.29 

1,47,79,459,3 8 

58,28,05,498.05 

100,07,82,422.27 

6,63,11,894.66 

6,64,16,997.37 

132,84,76,907,52 

150,01,19,357.24 

1,70,00,000,00 

2,15,00,000.00 

WULfiJ,196.67 

. 10,54.64.541.40 

210,00,00,824.47 

210,00,01,000,05 

571,97,87,340.98 

621,40.12,853.38 

210,00,00,824.47 

210,00.01,000.05 


♦After making statutory contributions, and the usual or necessary provisions in terms of Section 47 of the Reserve Bank of India yS ct 
1934. 


RESERVE FUND ACCOUNT 


By Balance on 30th June 

By Transfer from Profit and Loss Account 


150,00,00,000,00 150,00,00,000.00 


INo, E.19/29/87-BO. I] 
M.S. SEETHARAMAN, Under Set-v, 


TOTAL . 


150,00,00,000.00 150,00,00,000.00 

Nil Mij 







